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.J.1. KISLAK MORTGAGE CORPORATION
1701 EAST WOODFIELD ROAD-SUITE 900
SCHAUMBURG, ILLINOIS 60173

RECORD AND RETURN 70: Lornan 04085437
J.1, KISLAK MORTGAGE CORPORATION |

7600 MIAMI LAKES DRIVE WEST ‘

MIAMI LAKES, FLORIDA 33016

04085457

|Space Abare Thix Line For Recording Duta)

6010377284 ( | MORTGAGE

" THIS MORTGAGE ("Sccurity Instinait”) i given on DECEMBER 23, 1994 . The morigagor i

LARRY AUSTIN |
AND DIANA Y. AUSTIN, HUSBAND. AND WIFE

("Borrower”). This Security Instrument is given to
J.I. KISLAK MORTGAGE CORPORATION
which is organized and existing under the laws of THE STATE CF FLORIDA , and whose
address is 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016 ("Lender”). Borrower owes Lender the principul sum of
ONE HUNDRED TWENTY THREE THOUSAND FIVE HUNDRED.AND 00/100

Dotars (U.S. $ 123,500.00 h o
This debt is evidenced by Borrower's note dated the same dute as this Security 'nstrument ("Note™), which provides for 2
monthly payments, with the full debt, if not puid earlier, ducand payable on  JANUARY 1, 2025
This Secusity Instrument secures to Lender: (1) the repayment of the debt evidenced by the Noic, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest,) advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convéy . Lender the following
described property located i COOK County, Illinois:
PARCEL 1: THE UNDERLYING LAND FOR THE TOWNHOUSE UNIT 90 HERLIJAFTER
DESCRIBED: ("A") THE FOLLOWING DESCRIBED PROPERTY TAKEN AS A IPACT;
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-17-417-166
o y

which hus the sddress of 904 SOUTH MAY STREET-UNIT 80 , CHICAGO
IMinois . . 60607 .. . IZip Code] ("Property Address™);

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
ST INSTRUMENT Form 3014 9790
@D -eAiy o Amended 6/91
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuke one or
more of the uctions st forth above within 10 days of the giving of notice,

5. Huzard or Property Insurunce, Borrower shall keep the improvements now existing or hereaftor erected on the
Property insured ugainst loss by fire, hazards included within the term “extended coverage” and any other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounty and for the periods
that Lender requires, The insurance carrier providing the insurance shall bo chosen hy Borrower subject to Lender's approval
which shall not e unreasonably withheld. If Borrower fuils to maintain coverage deseribed sbove, Lender muy, w Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with puragraph 7,

Al inwurance policies and rencwals shall be acceplable to Lender and shall inclnde n standard mortgnge clanse, Londor
shall have the right to hold the policies and renewnly, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid prcmium and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance currdor and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be npplied to restoration or repair of the
Property damaged, i the restoration or ropuir is cconomically feasibli and Lender’s security in not fessened. IT the restoration or
repuir iv not economically feasible or Lender's security would he lessened, the insurance procecds shall be applicd 1o the suns
secured by this Security instrument, whether or not then due, with any excess puid to Borrower. If Borrower abundons the
Property, or does not awsvcr, within 30 days a notice from Lender that the insurance carrier hus offered to settle w eluim, then
Lender may collect the ‘insurense proceeds, Lender may use the proceeds to repuir or restore the Property or {0 pay sums
secured by this Security Instrumwat, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowdr otherwise agree in writing, uny application of proceeds to principal shall not extend or

postpone the due date of the moninly pryments referred to in parngraphs | and 2 or change the amount of the payments. If

under paragraph 21 the Property is ncquiexdy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the sequisitionaiall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Muintenance nos Protection of the Property; Borrower’s Lomn Application; Lenseholds,
Borrower shail occupy, establish, und use the Properiy.agdorrower’s principnl residence within sixty days afler the execulion of
this Security Instrument and shall continue to occupy the Pronerty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise ngrees in wiiting, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's” control. Borrower shall not destroy, damuge or impair the
Property, allow the Property lo deteriorale, or commit wasle on ahe Property. Borrower shall be in defuult if uny forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s, good faith judgment could resalt in forfeiture of the
Property or otherwise materinily impair the lien created by this Security ‘ny.rument or Lender’s security interest, Borrower muy
cure such a default and reinstate, as provided in paragraph 18, by causing-ine actian ar proceeding to be dismissed with u ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrawer's dnterest in the Property o other material

impuirment of the lien created by this Security Instrument or Lender's security <piciest, Borrower shall also be in defuult if

Borrower, during the loan application process, gave malerially false or insccurate informmtion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loun evidenced oy the Nole, including, but not limited
to, representations concerning Borrower's occupancy of the Property s principal residence, 1 this Security instrument is on «
Jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower ascquires ieeititle to the Property, the
Jensehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants ane pyrecments contained in
this Security Instrument, or there is « legal proceeding that may significantly affect Lender's rights in the Property (such as o
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Taws or regulations), then Leader may do nd
pay for whatever is necessury to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums sccured hy u len which has priority over this Sccurity Instrument, sppearing in court, paying
reasonable attorneys’ fees and calering on the Property to make repoirs. Although Lender may tuke action under this pusugraph
7, Lender does not have to do s,

~ Any amounts disbursed hy Lender under this parageaph 7 shall hecome additional debt of Borrower secured by this
Security lbsléumén!. Unless Borrower and Lender ugree to other teri of puyment, these smounts shalt bear interest from the
dats of disbursement at the Note rate and shall be puyuble, with interest, ‘upon nolice from Lender to Borrower requesting
puyment, ‘

8. Mortgage Insurunce, If Lender required mortgage instirance as 2 condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortguge insurance in effect, 1f, for any reason, the
fim‘)ngtigtr:vinsumnce coverage required by Lender lapses or censes (0 be in effect, Borrower shall puy the premiums required to
ol e e e Form 3014 9/80
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Lendor's rddress stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be decmed to have boen given to Borrower or Londer when given as provided in this pursgraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federnl law and the law of the
jurisdiction in which the Property is located, n the event that any provision or clause of this Sccurity [nstrument or the Note
conflicts with upplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this cnd the provisions of this Security Instrument and the Note nro declired

to be severablo,
16. Borrowes’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficinl Interest in Borrower, 1f all or any part of the Property or any interest in il
i sold or traniferred {or if a beneficinl interest in Borrower is sold or trunsferred and Borrower is not « natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate puyment in full of all sums secured by this
Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa) law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of nceeleration. The notice shall pravide a period of not
les than 30 days frtan.the dute the notice is delivered or matiled within which Borrower must pay all sums secured by this
Security Tnstiument, 1t Pavrower fails to puy these sums prior o the expimtion of this period, Lender may invoke any remedics
permitted by this Security 1-ixirument without further notice or demund on Borrower,

18. Borrower’s Rigiin ) Reinstnte. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security stiument discontinued al any time prior to the earlier of: () 5 days (or such other period n
applicable law may specify for reinstetement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (1) puys
Lender &)l sums which then would be die/viider this Securily Instrument and the Note as il no ncceleration had oceurred; (h)
cures any defuult of any other covenants or asicements; (c) puys nll expensen incurred in enfurcing this Sccurity lnstrument,
including, but not limited to, reasonnble attornevs’fees; and (d) tukes such uction us Lender muy rensonubly require (o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrument shall continue unchanged.Jpon rinstatement by Borrower, this Security Instrument and the
obligations secured herehy shall remain fully effective as'if no.nceeleration had oceurred. However, this right to reinstate shall
not upply in the case of uceeleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Note or o pastinl interest in the Note (together with this Security
Instrument) may be scld one or more times without prior notice to Borzower. A sale may result in a chunge in the entity (known
us the "Loan Servicer”) that collects monthly puyments due under the Noennd this Sccurity Instrument, There also muy be one
or more changes of the Loan Servicer unreluted to a sale of the Note. Iftkere is a change of the Loan Servicer, Borrower will be
given written notice of the change in uccordance with puragraph 14 above-and aprlicable law. The notice will state the nume and
address of the new Loan Servicer and the sddress to which payments should be made, The notice will also contuin any other
information required by applicable law.

20. Hazardous Substunces. Borrower shall not cause or permit the presence vic, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyure vise to do, anything affecting the
Property that is in violation of uny Environmental Law. The preceding two sentences shall act upply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances thut are generally recognized 1 be approprinte to normal
residential uses and to maintensnce of the Property.

Borrower shail promptly give Lender written notice of uny investigalion, claim, demand, lawsuic or other action by any
governmental or regulatory ugency or private purty invalving the Property und any Hazardous Substance or Environmentul Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguliory authority, that
any removal or other remediation of uny Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remediul actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materiuls containing asbestos or formaldehyde, and mdioactive materinls. As used in
this paragraph 20, *Environmental Law* means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
.. 21. Acceleration; Remegdies. Lender shull give notice to Borrower prior to acceleration following Borrower’s breach
of any cavenant or agreement in this Security Instrumént (but not prior to acceleration vnder paragraph 17 unless
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RIDER - LEGAL DESCRIPTION
PARCEL 1: THE UNDERLYING LAND FOR THE TOWNHOUSE UNIT 90 HEREINAFTER
DESCRIBED: ("A") THE FOLLOWING DESCRIBED PRCPERTY TAKEN AS A TRACT;
LoTs 5, 8, 9, 12, 13, 16, 17, 20 AND 21 (EXCEPT THE SOUTH 6.0 FEET OF
LOT 21 AND EXCEPT THE EAST 13.0 FEET OF THE SOUTH 22.0 FEET OF LOT 13
AND EXCEPT THE EAST 13.0 FEET OF SAID LOTS 16 AND 17) ALSO THE EAST 1/2
OF VACATED S)OUTH NORTON STREET, LYING WEST OF AND ADJOINING
AFOREMENTIONED. LOTS, ALL IN M. LAFIN'’S SUBDIVISION OF BLOCK 16 IN CANAL
TRUSTEES SUBLTIVISION OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 39
NORTH, RANGE 24 £AST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS. THE SOUTH 30.0 FEET OF THE NORTH 32.92 FEET OF THE WEST 20.0
FEET OF THE EAST 70.%2 FEET OF LOTS 5, 8, 9, 12, 13, 16, 17, 20 AND 21
(EXCEPT THE SOUTH 6-0 FEET OF LOT 21 AND EXCEPT THE EAST 13.0 FEET OF
THE SOUTH 22.0 FEET OF 0T 13 AND EXCEPT THE EAST 13.0 FEET OF SAID
LOTS 16 AND 17) ALSO THE EALT 1/2 OF VACATED SOUTH NORTON STREET LYING
WEST OF AND ADJOINING AFORESAID LOTS ALL IN M. LAFINS SUBDIVISION OF
BLOCK 16 IN CANAL TRUSTEES’ (SLBDIVISION OF SECTION 17, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
PARCEL 2: EASEMENTS APPURTENANT TO nND FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH IN THE DECLARATION OF EASTMENTS, DATED JULY 31, 1976 AND
RECORDED OCTOBER 25, 1976 AS DOCUMENT £2685725 AND AS CREATED BY DEED
FROM CHICAGO TITLE AND TRUST COMPANY, A CORPORATION OF ILLINOIS, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JUNE .17, 1906 AND KNOWN AS TRUST
NUMBER 3000 TO MONICA L. CAPP, DATED APRIL 16. 1985 AND RECORDED APRIL
3, 1985 AS DOCUMENT 27520609 AND RE-RECORDED JUNE 27, 1985 AS DOCUMENTEE

vy

85080168, FOR INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS. =
)
¢
X
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER Is made this 23RD day of DECEMBER
1994 . and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the *Security instrument”) of the same date given by the undersigned (the
“Borrower") to secure Borrower's Note to

J.I. KISLAK MORTGAGE CORPORATION
{the "Lender®) of the same date and covering the Property described in the Security Instrument and

located at:
904 SOUTH MAY STREET-UNIT 90, CHICAGO, ILLINOIS 60607

{Property AcOress)
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
GARDEN COURTS

{Kama ! fondominium Project)
{the “Condominium Project”). If the owners association or other entlty which acts for the Condominlum
Project (the "Owners Associotion®} holds title to property for the benefit or use of its members or
shareholde/s, the Property also Includes Borrower's interest In the Owners Assoclation and the uses,

proceeds anu benefits of Borrower's interest.
CONDONNILM COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Bcrrower and Lender further covenant and agree as follows:

A. CONDOM UM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the: {I) Declaration
or any other documon’ which creates the Condominium Project; (il} by-laws; (i) code of regulations;
and {lv) other equivaiert documents. Borrower shali promptly pay, when due, alli dues and assessments
imposed pursuant to the *unstituent Documents.

B. HAZARD INSURANCE. 3o long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master'.or “planket” policy on the Condominium Project which Is satisfactory to
Lender and which provides insurance coverage in the amounts, for the perlods, and agninst the
hazards Lender requires, inciudiiig f.re and hazards included within the term "extended coverage,”
then: (i} Lender waives the provizion in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium Instaliments for-\1mzerd insurance on the Property; and

(i) Borrower's obligation under U/ J7orm Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the 2:tent that the required coverage is provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard Insurance coverage.

In the event of 3 distribution of hazard ‘nsurance proceeds in lleu of restoration or repair
following a loss to the Property, whether to the urit nr to common elements, any proceeds payable to
Borrower are hereby assigned and shall be pald to Leader for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take si'ch actions as may be reasonable to Insure
that the Owners Assoclation maintains a public llabliity insursnce pclicy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clali for damages, direct or consequentlial,
payable to Borrower in connection with any condemnation or ctisor taking of all or any part of the
Property, whether of the unit or of the common elements, or t4r any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after noticc to f.ander and with Lender's

prior written consent, either partition or subdivide the Property or consent t(x
the abandonment or termination of the Condominium Project, excziut for abandonment or

{)
termination required by law in the case of substantial destruction by fire or oiker casualty or in the

case of a taking by condemnation or eminent domain;
{i any amendment to any provision of the Constituent Documents if the prorision Is for the

express benefit of Lender;
{ill} termination of professional management and assumption of self-management of the Owners

Association; or
{iv} any action which would have the effect of rendering the public llability insurance coverage

malntained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and L.ender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this

Condominium Rider. / ﬂ -
< B ,W’é———- (Seat)

(Sest)
Borrower A‘UST Borrower
{Sasl} 'Z){/'V"‘\' 7 AZ@A t [£:79%)}
Sorower DIANA Y .J/AUSTIN Bormower

DPS 1118
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