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NOTICE: YIS SUBORDINATION AGREEME RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRICR!TY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRISMENT.

4 /A §
This AGREEMENT, made this 6" day of February, 2004, by Treesa Burnett, “Owner(s)”, of the land L{/\//

hereinafter described and hereinafter lefeired to as “Owner,” and by and between National City Mortgage

Company, as Beneficiary and owner and ho!der of the deed of trust and note first hereinafter described and
O
herein after referred to as Beneficiary” RETURN 0 (NLS): ‘\VN\ ‘
NATIONS TITLE AGENCY INC.
£370 W. 95TH ST.

WITNESST TH SHAWNEE, KS 66207

THAT WHEREAS, Treesa Burnett, did execute a deed of trust-dazed April 26, 2002 to National City Bank
Kalamazoo, as Trustee, covering

For exact legal description see Exhibit “A” attached hereto and made a part .ereof.

To secure a note in the sum of $ 1,189.33 dated April 26,2002 in favor of Nationa! City Bank Kalamazoo,
and was recorded June 10, 2002 as Book No. 0020645951, of Official Records of said county and

WHEREAS, Owner has executed, or is about to execute, 2 deed of trust and note not to eXcoed the sum of
$ 74,336.00, dated f%bpup. 20, 2004, in favor of New Freedom Mortgage Corp., hereibafier
referred to as “Lender” payable with interest and upon the terms and conditions described therein, which
deed of trust is to be recorded concurrently herewith; and

WHEREAS., it is a condition precedent to obtaining said loan that said deeds of trust last above mentioned
shall unconditionally be and remain at all times a lien or charge upon the Jand hereinbefore described, prior
and superior to the lien of the deed of trust first above mentioned; and

WHEREAS, lender is willing to make said loan provided the deed of trust securing the same is a lien or
charge upon the above descried property prior and superior to the lien or charge of the deed of trust first
above mentioned and provided that Beneficiary will specifically and unconditionally subordinate the lien or
charge of the deed of trust first above mentioned to the lien or charge of the deed of trust in favor of lender;

and NATIONS TITLE AGENC
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WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and
Beneficiary is willing that the deed of trust securing the same shall, when recorded, constitute a Jien or
charge upon said land which is unconditionally prior and superior to the lien or charge of the deed of trust
first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as
follows:

(n That said deed of trust securing said note in favor of Lender, and any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on the
pri perty herein described. prior and superior to the lien or charge of the deed of trust
above mentioned.

2) That Len/er would not make its loan above described without this subordination
agreement.

3 That this agreement-shali be the whole and only agreement with regard to the
subordination of tt.e lien or charge of the deed of trust first above mentioned to the lien or

charge of the deed of trust in favor of lender above referred to and shall supersede and
cancel, but only isofar as we u'd affect the priority between the deed of trust hereinbefore
specifically described, any prior agreement as to such subordination including, but not
limited, those provisions, if any, contained in the deed of trust first above mentioned,
which provide of the subordination of the lien or charge thereof to another deed or deeds
of trust or to another mortgage o mor:2ges.

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (1) all provisions of thoote and deed of trust in favor of
Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of
Lender’s loan,

(b) Lender in making disbursements pursuant to any such agreemen is under no obligation
or duty to, nor has Lender represented that it will, see to the appilcatioa of such proceeds
by the person or persons to whom Lender disburses such proceeds wnd 20V application or
use of such proceeds for purposes other than those provided for in such/ag. sement or
agreements shall not defeat the subordination herein made I whole or in part;

{© He intentionally and unconditionally waives, relinquishes and subordinates the-hien or
charge of the deed of trust first above mentioned in favor of the lien or charge upon said

land of the deed of trust in favor of Lender above referred to and understands that in
reliance upon, and in consideration of, this waiver, relinquishment and subordination,
specific loans and advances are being and will be made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered into which would
not be made or entered into but for said reliance upon this waiver, relinquishment and
subordination; and

(d) An endorsement has been placed upon the note secured by the deed of trust first above
mentioned that said deed of trust has by this instrument been subordinated to the lien or
charge of the deed of trust in favor of Lender to above referreg to.
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
THE LAND.

IT IS RECOMMENDED THAT, PRIOR TO EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

' " e

BY
~
TITLE s /éz:& WA e

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

STATE OF \\aneys
COUNTY OF t™N\eMewrd

ON V O aane A , 2004, befor. my, \ék\\\q Q o ey (notary) personally
Appeared N \‘-\.\_u\..e.%, X, Qg_l‘ LS N e {\)ﬂ‘a_f;;c}xcu\) ook Weddorm e Ly
personally known to me (or proved to me on the basis o satisfactory evidence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and ack=ovledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/iex/their signature(s) on the instrument the

person(s), or the entity upon behalf of which the person(s) acted evecuted the instrument.
"OFFICIAL SEAL"
VATHY R. WINN
Notany ablic, State of Binais
My Contmission Esp, 04282004

SNt S

Witness mi'l;Siand official seal
Signature > C&‘W\ \% \Qg NN
NN

STATE OF
COUNTY OF

On ,2004, before me ~_personally
Appeared ,

Personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), ot the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.

Signature

NATIONS TITLE AGENGCY
246 E. JANATA BLYIY a3
LOMBARD, I A+4s
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LEGAL DESCRIPTION
04NLO3066

LOT 7 IN BLOCK 302 IN LIONCREST SUBDIVISION BEING A SUBDIVISION OF PART OF
THE SOUTHWEST QUARTER OF SECTION 26, TOWNSHIP 35 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

[ H3r76 357"




