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ASSIGNNENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 14, 2004, is made and executed between Karlov Realty Co,,
Inc., whose address is 5025 South Komensky Avenue, Ciiraco, IL 60632 (referred to below as "Grantor”™)
and Oak Lawn Bank, whose address is 5665 W. 95th Strcet, Dak Lawn, IL 60453 (referred to below as
"Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, gie2iz-a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and 1 the Rents from the following
described Property located in Cook County, State of lllinois:

LOTS 1 AND 2 IN BLOCK 3 IN HINKAMP AND COMPANY'S ARCHER /IND CREWFORD AVENUES
SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECGTION 10, TOWNSHIP
38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SQUTH OF ARCHER
AVENUE, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 4100 West 51st Street, Chicago, IL 60632. The
Property tax identification number is 19-10-234-009-0000, 19-10-234-010-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no detault under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided t1:1at the granting
of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding.




0408546136 Page: 2 of 10

UNOFFICIAL COPY

"Pred [un amnypuadxs Jo slep wolj
Skl BION Byl 1B 1SaJalul yum ‘puewep U0 8|qeAed aq |eys pue ‘Juswubissy siyl Ag pasnoes sSaupaigapul Ayl
JO Led e 8W009q (fBYS SluaY U] WoJ) pasinquial Jou pue Juawubissy siy) Japun Japusq Aq epew sainppuadxs
ilv 'ssaupalgepui ayl oi pajdde aq jleys sesuadxe pue $1S09 yons 0} paydde Jou aUe YoIym JBpua Aq
paAlgde) SjUBY Yons Aue ‘JaABMOY ‘I AQ PRAIRDaS SIuaY e puk Aue jo uonedldde syl BuUILIBISP {[BYS ‘UONBIISID
910S SI Ul ‘JopusT 'slusy Byl woJ) sBsuadxd pue s1S00 yons Aed Aew JSpua PuB JUNOJJE S JOJURID JO)
8q j[eys Auadold 8yl ylim LUOROBUUOD Ul s8pusT AQ paunour sasuadxe pue SIS0 Iy ‘SINIH 40 NOLLYIIIddY

‘Buryl 10 0B 2y109ds Jaylo Aue
Op 01 Japus ainbai Jou feys sBuiyy Jo sioe BuioBeaio) syl Jo 910w Jo BUO pawloyad aaey (eys Japus leuyl
108} ay; pue 'sBuiyl Jo sioe BuloBalo) syl jo Aue op 01 painbsi ag Jou |jeys Japua oY o} juswannbay ON

"8A0(e palels sasodind sy Joy JojurIY JO Siamod
94l JO |[e oABY 0} Lite JOWBIY) JO PedlS pue 29e(d Byl ul Aj9j0s pue ABAISNjoxe 0B Aew pue sieludosdde
wesp Aew ISpuUdT GB.Aiadold ay) 0] 10adsa) yum S10e pue sBuiy) Jayio yons e op Aew Jspus "SIV JAYl0

'Sjuay Jo umieoidde
pue uonoefiod syl Buipnpu; ‘Auadoid syl abeuew pue Juss O] ‘BWRU SJOJUBID Ul 10 SWRU 8 Japua
ul Jeyus ‘srendosdde wsap Arw Jopus se swabe Jo uebe yons sbebus Apw Japuan -suaby Aojdwz

‘afelido.dde waesp Aew Japusy Se SUOHIPUCI YINs U pue
Swugl J0 wie yans Joj Auadold syl 4o hed Aue Jo 3joum By asea] Jo Jual Aew Japus” Apsdoid ay) asean

‘Auadold ay) Bunosye seiousbe
[eJualiuiea0b Jsyio e Jo Sjuswalnbe) pu $QOUBUIDIO 'SJAPIO ‘SOINS 'SME| JBUIO Iie OS[e pue siouij| o
91eIS 8y} J0 sme| 8yl yum Aidwod pue ainoaxa 01 sBuiy) (e pue Aue op Aew lopua ‘smeT ypm asuejdwon

‘Ausdold ayl
U0 Jopue Ag pelosye aouRINSL JAYI0 PUE BJy Lo Swniwald ay) pue ‘Saiin Jelem PUB SIUDLUSSASSE ‘SaXE}
ile Aed o} 0sje pue ‘uolpuod pue Jiedas Jadoid ul Auadold 3141 Bujureluiew Jo sasuadxs pue $1s09 BuINUUOD
Ife Jo pue ‘wadinbs Jdip Bupnpul ‘seakoldwa (1B jo saMIres B Jo pue jo2J9Y) S1s00 vyl Aed 01 liledal
Ul awes ay) desy pue Auadoid ayl urelurews o} Ausdold ay) Lodi salue Aew 1apua Auadoid ay) uisuiely

‘Aledo.d ay) woyy suosiad
18410 Jo SUBLS) 0 JuBUB] AUB SAOWISI PUB SIUSH BY) 1031109 'Aladoid 3y ,0.uoISSassod Jan0dal 0] Alessaoau
9q Aew se sBuipoadcoud yons Buipnjour ‘Ausdolg sus j0 uondslosd 81ty Asessadau sbuipsasosd [eba)
Ife uo Aired pue snyisul ‘sUBY 8yl JO & ‘I0}aIau) 8iaey suossad Jaylo Aug- U:Gur IO SJUBUB) DYl WO} SAIBIA!
PuUE 109)102 ‘puewsp Auadoid 8yl jo uoissassod el pue uodn Jolus Aew Jepua  Apedolg ayy g

‘Juabe s,JapusT Jo Jepua o} A[auip pred aq o) Sy {[o-Dunnaup pue wawWubissy
iyl jo way) Buisiape Auadold aul Jo SiuRua) B puk Aue 0) $9010U puss ABW JOpUiT ‘BIUBUS) O] BINON

:Aoyine pue siemod ‘sjybiu Bumo|o) sy pajuelh Puk 192ib AgaJay Si Jopua
‘asodind siy) Jo4 'sluay sy} dAl08) PUB 108]j0) 0] ‘WBWUBISSY SIY} J8pun paLIngao aABY |[Beus ynejap ou ybBnoyl
UdAS pue ‘awil Aue 1e Wbl eyl eAey |[BYS JOPUST SINIY 1337102 ANV 3AID3H OL 1YY S.H3IANTT

‘Juswubissy siyl ut papinoid se Jdaaxe sjuey ay i
SIyBu $,403URIY) JO AU JO 9SOUSIP SSIMIBLIO IO ‘Joqunoue ‘UBISSE ‘|j9s 10U JlIM JOWRIE) "J3jSuBL] Jayund oN

"8210} Ul MOU JuswinJsul Aue
Aq uosiad Jaylo Aue 0] sluay ay) pakeAuod 10 paubisse Ajsnoinaid 10u sey lowein “Wwawubissy ioud oN

"Japua 0] sluaYy syl A8Au0D pue
ubisse 0] pue wawLBISSY SIy) Ojul Jalud O} Aloyine pue Jomod ‘BN [Ny By} sey Jowreisy -ubissy o} by

‘Bunlim u sepuan Aqg paidesse pue o) Pas02sip se 1daoxa swiejd pue
'SBOUBIQWINOUS ‘SUBI| ‘SUBO| ‘SIYBU e JO e8| pue 99] SIUAY 8} 8A180D) O} pPaNIUS SI JOWRID “diySiaumQ

HEUL SiuBLIEM JOJUBID) "SILINVHHVM ONY SNOLLVINISIHJIH SHOLNVHD

Z abeg (panupuon)
SIN3YH 4O INJWNDISSY




0408546136 Page: 3 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 3

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the "‘Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settiement or carnrromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall cordnue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assigement or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue-to-s2cure the amount repaid or recovered to the same extent as if that amount never
had been originally received Oy Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the indebtadness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor (taile to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantcr's fallure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assicament or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any actior that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interzsic, encumbrances and cther claims, at any time levied or
placed on the Rents or the Property and paying all cnsts for insuring, maintaining and preservirig the Property.
All such expenditures incurred or paid by Lender for cuvck purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender {cir2 date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s optica'will (A) be payable on demand; (B} be added
to the balance of the Note and be apportioned among and be pryable with any installment payments to become
due during either (1) the term of any applicable insurance policy; ¢ () the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the-Mote's maturity. The Assignment aiso will
secure payment of these amounts. Such right shall be in addition tc &' other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event c¢f Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebted 1ess.

Other Defaults. Grantor fails to comply with or to perform any other term, abligatici.-covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with c¢r to perform any term,
obiigation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or pferson that may
materially affect any of Grantor's property or Grantor’s ability to perform Grantor’s obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to. Lend_er by Grantor or on
Grantor’s behalf under this Assignment or the Related Documents is fal_se or musleadmg in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
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a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and abave the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of {emedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an-etection to make expenditures or to take action o perform an obligation of Grantor under this

Assignment, after Cirantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Exparses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall‘or: entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon aity apreal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonabie e;penses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or e enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraplt ioclude, without limitation, however subject to any limits under
applicable law, Lender’s attorneys’ fees ard’Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruntcy proceedings (including efforts to modity or vacate any
automatic stay or injunction), appeals, and any anlticipated post-judgment coliection services, the cost of
searching records, obtaining title reports (incluging foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by 13y,

MISCELLANEOUS PROVISIONS. The following miscelianeous pivisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assigrment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signso Gv-the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for conveniense purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforzed in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment. Where any one or more of the parties is a corporation,
partnership, limited liability company or similar entity, it is not necessary for Lender to inquire into the powers
of any of the officers, directors, partners, members, or other agents acting or purporting to act on the entity’s
behalf, and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment yvith any other intgrest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In ali cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
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FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR’S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS mavoe amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNME:T OF RENTS from time to time.

Borrower. The wora-"Borrower” means Karlov Reatty Co., Inc.; and Archer Komensky Corporation.
Default. The word "Diefanit" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The{words "Event of Default” mean any of the events of default set forth in this
Assignment in the default sectirn of this Assignment.

Grantor. The word "Grantor” means Karlov Realty Co., Inc.; and Archer Komensky Corporation.

Guarantor. The word "Guarantor” ineans any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means theguaranty from Guarantor to Lender, including without limitation a
guaranty of ali or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documants, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender 10 discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Oak Lawn Bank, its successors anJ assigns.

Note. The word "Note” means the promissory note dated February i4,72004, in the original principal
amount of $237,000.00 from Grantor to Lender, together with all renewals o:. ‘extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index curverivis 4,.000% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one principal
payment of $237,000.00 plus interest on February 14, 2005. This payment due on Febriary 14, 2005, will be
for all principal and all accrued interest not yet paid. If the index increases, the paymeqie tied to the index,
and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the index
shall be calculated as of, and shall begin on, the commencement date indicated for the applicable payment
stream. NOTICE: Under no circumstances shall the interest rate on this Assignment be more than the
maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promigsory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, fitle and interest |n to and. under
any and all present and future leases, including, without limitation, all rents, revenue, income, 1SSUES,
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CORPORATE ACKNOWLEDGMENT

STATEOF L cc/Ap/s )
} SS
COUNTY OF @D/a )
On this [erraf day of feBLed RoDY  pefore me, the undersigned Notary

Public, personally aopizared Donald Marzano, President; Judyth L. Marzano, Secretary of Karlov Realty Co.,
Inc. , and known to m2 o be authorized agents of the corporation that executed the ASSIGNMENT OF RENTS
and acknowledged the Assignment to be the free and voluntary act and deed of the corporation, by authority of
its Bylaws or by resolution‘of iis board of directors, for the uses and purposes therein mentioned, and on oath
stated that they are authorized 1o execute this Assignment and in fact executed the Assignment on behalf of the
corporation. .

By M Residing at Mdcorts 4, Lo

Notary Public in and for the State of Teedo /s e

s "OFFICIAL SEAL" ¢
My commission expires 9// 5 /DY

W T MAVITY |
S ATE OF ILUNOIS
N EXPIRES 9/15/2005
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