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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed ¢4,500,000.00.

THIS MORTGAGE dated March 17, 2004, is made and executed between 423ri and Cottage Grove Building
Venture, L.L.C., an lllinois Limited Liability Company, whose address is 2109-D S. Wabash Ave. . Chicago, IL
60616 and 43rd and Cottage Retail Limited, an llinois Corporation, whose address is 21°3-D S. Wabash Ave.
. Chicago, IL 60616 (referred to below as "Grantor") and BANCO POPULAR NOXTH AMERICA, whose
address is 9600 W. Bryn Mawr, Rosemont, IL 60018 (referred to below as "Lender"). '

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in Cook County,
State of lllinois:

See Exhibit A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 4248-4256 S. Cottage Grove Ave./746-752 E. 43rd
St., Chicago, IL 60653. The Real Property tax identification number is 20-03-227-037 and 20-03-227-038

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
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liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims hy
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whethe
related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct
or indirect, determined or undetermined, absolute or contingent, liquidated or uniiquidated whether Borrower of
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may be or hereatter may
become barred by any statute of limitations, and whether the obligation to repay such amounts may be or
hereafter may become otherwise unenforceable.

Grantor presently assigns o Lender ali of Grantor’s right, title, and interest in and 1o ali present and future
leases ot the Pronerty and all Rents from the Property. In addition, Grantor grants to Lencer & Uniform
Commercial Code.sicurity interest in the Personal Property and Rents.

THIS MORTGAGE, IWCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROUFERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B!
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FGLIOWING TERMS:

GRANTOR'S WAIVERS. Graiior waives all rights or defenses arising by reason of any "cne acton” or
"anti-deficiency” law, or any other law~which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to tiie extant Lender is otherwise entitled to a ctaim for deficiency, hefore or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRAMTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrewer's request and not at the request of Lender;~ (b} Grantor has the full power, right, and authority to
enter inte this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
violation of any law, regulation, court decree or order(anplicable to Grantor; {d} Grantor has established
adequate means of obtaining from Borrower on a continuing<basis information about Borrower's financial
condition: and {e} Lender has made no representation to Grantor.about Borrower (including without limitation
the creditworthiness of Borrowert.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this/niartgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrowser and Grantor shall strictly pertorm
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Gramor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following pr svisions:

Possession and Use. Untii the occurrence of an Event of Default, Grantor may {1} remain in possession
and control of the Property; (2) use, operate or manage the Property; and {3} coliect *he Rents trom the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptiy perform all
repaits, replacements, and maintenance necessary 1o preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1} During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property: (2} Grantor has no knowledge of, or reason to believe that there has been,
except as previously disciosed to and acknowledged by Lender in writing, {al any breach or violation ol
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (¢} any actual or threatened litigation or claims of any kind by any person
relating to such matters; and {3} Except as previously disclosed to and acknowledged by Lender i
writing, (a} neither Grantor nor any tenant, contractor, agent or other authonized user of the Property shali
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use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or ather
costs under 2ny such laws; and {2) agrees to indemnify and hold harmless Lender against any and all
claims, losges;iabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resuiting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manui?iture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interesi i the Property, whether or not the same was or should have been known to Grantor,
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtediiess. and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall 410t cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or t) the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor wiil ot remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), Cozl,-clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not denolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a conditivn to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactorv 4o Lender to replace such Improvements with
Improvements of at least equal value,

Lender's Right to Enter. Lender and Lender’s agents and reziesentatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgaos :

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans Wit Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhdld ompliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in “writing prior to doing
so and so long as, in Lender’s sole opinion, Lender's interests in the Property are rio: icopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactary to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do ali
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three {3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Praperty, or by
any other method of conveyance of an interest in the Real Property. If any Grantor is a corporation,
partnership or limited liability company, transfer also includes any change in ownership of more than
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twenty-five percent (256%) of the voting stock, partnership interests or limited liability company interests, as
the case may be, of such Grantor. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by Hlinois law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency; all taxes, payroil taxes,
special taxes, assessments, water charges and sewer service charges ievied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal w0 the
interest of Ledider under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except fur the lien of taxes and assessments not due as further specified in the Right o Contest
paragraph.

Right to Contest.” G antor may withhold payment of any tax, assessment, or claim in conhection with a
good taith dispute over«be obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed/as a result of nonpayment, Grantor shall within fifteen {15} days after the lien
arises or, if a lien is filed,wwitnin fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lunder, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lénder.in an amount sufficient to discharge the iien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor ehall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shaii upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the @puropriate governmental otficial to deliver to Lender at
any time a written statement of the taxes and assessinesits against the Property.

Notice of Construction. Grantor shall notify Lender a2 feast fifteen (15) days before any work is
commenced, any services are furnished, or any materiais.27¢ supplied 1o the Property, if any mechanic’s
lien, materiaimen's lien, or other iien could be asserted on acccuntiof the work, services, or matenals ana
the cost exceeds $500.00. Grantor will upon request of Lender furnish to Lender advance assurances
satistactory to Lender that Grantor can and will pay the cost of suchuiryzrovements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring.the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of lire ansurance with standard
extended coverage endorsements on a replacement basis for the full insuiabie value covering ak
improvements on the Real Property in an amount sufficient to avoid application of any <oinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also prccuwe and maintan
comprehensive general liability insurance in such coverage amounts as Lender may request with tender
being named as additional insureds in such liability insurance policies. Addittonally, Grantor shall maintain
such other insurance, including but not hmited to hazard, business interruption and boiier insurance as
Lender may require. Policies shall be written by such insurance companies and  such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipuiation that coverage will not be cancelled or diminished without a minimurm of sixty (680}
days' prior written notice to Lender and not containing any disclaimer of the insurer’s fiability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Reai Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federai Flood
Insurance, it available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
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securing the loan, up to the maximum policy limits set under the National Fiood Insurance Program, or as
otherwisa required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $200.00. Lender may make proof of loss if Grantor fails
to do so within fifteen (16} days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender’s election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or rostoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed withiii 180 days after their receipt and which Lender has not committed to the repair or
restoration of thia Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued iiterest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. |If Lendei holds any proceeds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Graricor's interests may appear.

Grantor's Report on Insurance. ~i!pon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; {2)
the risks insured; ({3} the amount st the policy; (4) the property insured, the then current replacement
value of such property, and the mannar of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cosi-of'the Property.

LENDER'S EXPENDITURES. If any action or procecding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to compiy vwith any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure 1% discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Felated Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender feems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining urd preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bedr interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A) be paycbie'on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1} the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights ard remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
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such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower’s indehtedness shall be paid in
full,

CONDENMNATION. The following provisicns relating to condemnation proceedings are a part of this Mortgage:

Proceedings.!f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary tc defend the actien and obtain the
award. Grantoranay be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding ans’ 1o be represented in the proceeding by counsel of its own choice, and Grantor will
defiver or cause to nec lelivered to Lender such instruments and documentation as may be reguested by
Lender from time to timz tocpermit such participation.

Application of Net Procecas. f all or any part of the Property s condemned by sminent domam
praceedings orf by any proceeding.or purchase in lieu of condemnation, Lender may ai ifs election reguire
that all or any portion of the net preceeds of the award be applied to the indebtedness or the repair o
restoration of the Property. The net proceeds of the award shali mean the award after payment ot all
reasonable costs, expenses, and attorneys’ tees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges'are as-nart of this Mortgage:

Current Taxes, Fees and Charges. Upon request~oy Lender, Grantor shail execute such documents in
addition to this Mortgage and take whatever other-action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall réimiburse Lender for all taxes, as described bpelow,
together with all expenses incurred in recording, perfecting ar continuing this Mortgage, including without
iimitation all taxes, fees, documentary stamps, and other chiiges for recording or registering this Mortgage.

Taxes. The ioliowing shall constitute taxes to which this section apulies: {1} a specific tax upon this type
of Mortgage or upon all or any part of the [ndebtedness secured ty.this Mortgage; (2} a spectfic tax on
Borrower which Borrower is authorized or required to deduct from peayrents on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeab'e against the Lender or the hoider
of the Note; and (4} a specific tax on all or any portion of the Indebtedriess or on payments of principal
and interest made by Borrower.

Subsequent Taxes. f any tax to which this section applies is enacted subsequent o the date of this
Mortgage, this avent shall have the same effect as an Event of Defauit, and Lender imay'exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor sithel /11 pays the tax
hefore it becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other securily satisfactory to
Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Martgage as a
security agreement are a part of this Mortgage:

Security Agreement. This :nstrument shall constitute a Security Agreement te the exient any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personai Property. [n addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
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Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact ar2 a part of this Mortgage:

Further Assurar.ces. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and delive!, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by L:nder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such ofliccs and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, sesurity agreements, financing statements, continuation statements, instruments
of further assurance, certifizates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this-Mortaage, and the Related Documents, and {2) the liens and security
interests created by this Mortgage ¢s first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expeisfs-incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. |f Grantor fails to do any of tt.e things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at G'artor's expense. For such purposes, Grantor heraby
irrevocably appoints Lender as Grantor's attorney-in-‘ar¢ for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be iezessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragrapt..

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of terminatiorn- of-any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time o time.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Borrower, 'whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter l.erder is forced to remit
the amount of that payment (A} to Borrower's trustee in bankruptcy or to any siiniierperson under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgniery, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
as if that amount never had been originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
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payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lierc

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condifion contained in any environmental agreement executed in connection with the
Property.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant ar condition contained in this Mortgage or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor,

Default in Favoc of Third Parties. Shoutd Borrower or any Grantor default under any loan, extension of
credit, security’agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or persan that may materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the Inilebtedness or Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage ¢r.ary related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantar or on Borrower's or Grentor's behalf under this Mortgage or the Related Documents is falsa or
misleading in any material respect, either now or at the time made or furnished or becomes faise or
misleading at any time thereafter.

Defective Collateralization. This Mortgag2 or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or fierni
at any tme and for any reason.

Insolvency. The dissolution or termination of Eorrower's or Grantor's existence as a going business, the
insolvency of Borrower or Grantor, the appointmeit of a receiver for any part of Borrower's or Grantor's
property, any assignment for the benefit of creditors, anv type of creditor workout, or the commencement
of any proceeding under any bankruptey or insolvency laws iy or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of feriClosure or forfeiture proceedings, whether by
judicial proceeding, seif-help, repossession or any other method, by any creditor of Borrower or Grantor ot
by any governmental agency against any property securing the Indébtedness. This includes a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts/with Lender. However, this Event
of Default shalt not apply if there is a good faith dispute by Borrows —or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor or forfeiturg proceeding and if Borrower or
Grantor gives lLender written notice of the creditor or forfeiture proceeaing-and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount defermined by Lender. in its
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of er-other agreement
hetween Rorrower or Grantor and Lender that is not remedied within any grace pericc-provided therein,
including without limitation any agreement concerning any indebtedness or other obligation ot Borrower of
Grantor 10 Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its opticn, may, but
shall not be required to, permit the Guarantor's estate to assume unconditionally the obligations arising
under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial cendition, or Lender beleves the
prospect of payment ar performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure 1s curable and if Borrower or Grantor has noti been given a notice of a
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breach of the same provision of this Mortgage within the preceding twelve (12) months, it may be cured
{and no Event of Default will have occurred) if Borrower or Grantor, after Lender sends written notice
demanding cure of such failure: (a) cures the failure within ten (10} days; or ({b) if the cure requires more
than ten (10} days, immediately initiates steps sufficient to cure the failure and thereafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Inclebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedaess immediately due and payable, including any prepayment penalty which Grantor would
be required topay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secure¢ party under the Uniform Commercial Code.

Collect Rents. Lender shall nave the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents_.including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, agairs®‘the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property <o make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantcr irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment therectn-the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other useis to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparigraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right *0 be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding eieclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above “the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may/ serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether ci_not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment Ly Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantar's interest in all or any part of
the Property.

Deficiency Judgment, |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received frem the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property. ' '
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Election of Remedies. Flection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to pertorm an obligation of Grantor under
this Mortgage, after Grantor’s failure to perform, shall not affect Lender's right to declare a default anc
exercise its remedies. Nothing under this Mortgage or otherwise shail be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Defauit, or in any way to limit or restrici
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectiy
securing the Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trialand upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
tor the protecticn of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demard_znd shall bear interest at the Note rate from the date of the expenditure until repaid
Expenses covered by <his paragraph include, without limitation, however subject to any limits undes
applicable law, Lender’s astrorneys’ fees and Lender's legal expenses, whether or not there is a lawsuil,
including attorneys' fees.25d expenses for bankruptcy proceedings (including efforts to modity ar vacate
any automatic stay or injunction), #opeals, and any anticipated post-judgment collection services, the cust
of searching records, obtaining title renorts (including foreclosure reports), surveyors' reports, and appraisa
fees and title insurance, to the exteint permitted by applicable law. Grantor also will pay any court costs. in
addition to all other sums provided by law.

NOTICES. Any notice required to be given wpuer this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwse required by law), when deposited with & nationally
recognized overnight courier, or, if mailed, when deposited in the United Siates mail, as first class, certified or
registered mail postage prepaid, directed to the addresges’shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien“which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the onwr parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Granto: agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice/grven to all Grantors.

MISCELLANEOUS PROVISIONS. The foillowing miscellaneous provisions are a pait of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constituies the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No wite.aton of or amendmen:
to this Mortgage shall be effective uniess given in writing and signed by the party’or narties sought to be
charged or bound by the alteration or amendment.

Annual Reports. if the Property is used for purposes other than Grantor's residence, Granter shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shali
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not ic be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
illinois.

Choice of Venue. |f there is a lawsuit, Grantor agrees upon Lender's request to submit 1o the urisdiction
of the courts of Cook County, State of Illinois.
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Joint and Several Liability. All obligations of Borrower and Grantor under this Moartgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signhing below is
responsible for ali obligations in this Mortgage. Where any one or more of the parties is a corporation,
partnership, limited liability company or similar entity, it is not necessary for Lender to inquire into the
powers of any of the officers, directors, partners, members, or other agents acting or purporting te act on
the entity’'s behalf, and any obligations made or created in reliance upon the professed exercise of such
powers shall be guaranteed under this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising auy right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of thiz-Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliancz vsith that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of/dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights
or of any of Granto’ 'z nbligations as to any future transactions. Whenever the consent of Lender is
required under this Moitgaye, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in/h¢: sale discretion of Lender.

Severability. If a court of competerd jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any person.or circumstance, that finding shall not make the offending provision
illegal, invalid, or unenforceable as to any sther person or circumstance. If feasible, the offending provision
shall be considered modified so that it Lesemes legal, valid and enforceable. If the offending provision
cannot be so modified, it shall be considered de'ated from this Mortgage. Unless otherwise required by
law, the illegality, invalidity, or unenforceabilily o/ any provision of this Mortgage shall not affect the
legality, validity or enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estaté created by this Mortgage with any other interest
or estate in the Property at any time held by or for thé benefit of Lender in any capacity, without the
written consent of Lender. e

Successors and Assigns. Subject to any limitations stated 1n_this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the berieiit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person ather than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference. to this Mortgage and the
indebtedness by way of forbearance or extension without releasing Grantar from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage,

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any-2iion, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEMALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in

- A T s b
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this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word “Borrower” means 43rd and Cottage Grove Building Venture, L.L.C. and includes ali
co-signers and co-makers signing the Note.

Default. The word “Default" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including withotit
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1380, as
amended, 42 U.S5.C. Section 96071, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materiais Transportation Act, 49 U.5.0
Section 1804, ¢t seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq.. of
other applicable’state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default; “The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means 43rd and Cottage Grove Building Venture, L.L.C.: and 43rd anc
Cottage Retail Limited.

Guarantor. The word "Guarariér’ means any guarantor, surety, or accommodation party of any or alt ot
the indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of alf or part of the Note.

Hazardous Substances. The words "Hazardosc, Substances” mean materials that, because of thew
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handied. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Fnvironmental lLaws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petuisum by-products or any fraction thereot
and ashestos.

Improvements. The word "Improvements” means all existing \and. future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, sduitions, replacements and other
construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewais of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Docuinents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses inouried by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounis as provided in
this Mortgage. Specifically, without limitation, Indebtedness includes ali amounts that may be mdirectly
secured by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender” means BANCO POPULAR NORTH AMERICA, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender

Note. The word "Note" means the promissory note dated March 17, 2004, in the original principal amount
of $2.000,000.00 from Borrower 1o Lender, together with all renewals of, extensions of, madifications of,
refinancings of. consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 4.000% per
annum. Payments on the Note are to be made in accordance with the foilowing payment scheduie: 52
monthly consecutive interest payments, beginning May 5, 2004, with interest calculated on the unpaid
principal balances at an interest rate based on the Banco Popular Prime (currently 4.000%;, plus a margin
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of 0.250 percentage points, resulting in an initial interest rate of 4.250%; 47 monthly consecutive principal
payments of $6,666.67 each, beginning May 5, 2005, with interest calculated on the unpaid principal
balances at an interest rate based on the Banco Popular Prime (currently 4.000%), plus a margin of 0.250
percentage points, resulting in an initial interest rate of 4.250%; and one principal and interest payment of
$1,692,839.24 on April 5, 2009, with interest calculated on the unpaid principal balances at an interest
rate based on the Banco Popular Prime {currently 4.000%), plus a margin of 0.250 percentage points,
resulting in an initial interest rate of 4.250%. This estimated final payment is based on the assumption that
all payments will be made exactly as scheduled and that the Index does not change; the actual final
payment will be for all principal and accrued interest not yet paid, together with any other unpaid amounts
under this Mortgage. If the index increases, the payments tied to the index, and therefore the total amount
secured heresnder, will increase. Any variable interest rate tied to the index shall be calculated as of, and
shall begin‘or; the commencement date indicated for the applicable payment stream. NOTICE: Under no
circumstances’ shall the interest rate on this Mortgage be more than the maximum rate allowed by
applicable law. Pavinents on the Note are to be made in accordance with the following payment schedule:
59 monthly consecut’ve, interest payments, beginning May 5, 2004, with interest calculated on the unpaid
principal balances at an.niorest rate based on the Banco Popular Prime (currently 4,000%), plus a margin
of 0.250 percentage poirits/ resulting in an initial interest rate of 4.250%; 47 monthly consecutive principal
payments of $6,666.67 each -heginning May 5, 2005, with interest calculated on the unpaid principal
balances at an interest rate bazzd 'on the Banco Popular Prime {currently 4.000%), plus a margin of 0.250
percentage points, resulting in an in‘uai interest rate of 4.250%; and one principal and interest payment of
$1,692,839.24 on April 5, 2009, with.interest calculated on the unpaid principal baiances at an interest
rate based on the Banco Popular Prime lzurrently 4.000%), plus a margin of 0.250 percentage points,
resulting in an initial interest rate of 4.250% ./ This estimated final payment is based on the assumption that
all payments will be made exactly as scheduled.and that the Index does not change; the actual final
payment will be for all principal and accrued interes: not yet paid, together with any other unpaid amounts
under this Mortgage. NOTICE TO GRANTOR: THE [NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” rhzan all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and-\cw or hereafter attached or affixed to the Reai
Property; together with all accessions, parts, and additions.t3; all replacements of, and all substitutions for,
any of such property; and together with all proceeds {includinj without limitation all insurance proceeds
and refunds of premiums} from any sale or other disposition of the Praperty.

Property. The word "Property” means collectively the Real Property and #/ie Personal Property.

Real Property. The words "Real Property” mean the real property, interests ¢nd rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, cradit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and docuine:iis, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

43RD MD COTTAGE GROVE BUILDING VENTURE, L.L.C.

%’W# uf m/ W
5rnorld Horwicn' Member of 43rd and Cottage Grove Building
enture, L.L.C. '

,\,w

, Lﬁ, _‘/{_,,, f_ﬁ Y
Frank Tufano Nlember ol f‘3rd/and Cottage Grove Building
Venture LLC

By:

By: ’/}r*«f’//f&m*?'”} /!,‘,“) vidy /’x -
Anthony Forni Meﬁmer of 43rd ani Cottage Grove Building
Venturp L.L. / g «

By: 47 ;W /
Mlt‘.haei Kravetz Memberj of 43rd and Cottage Glove Building
Venture, L.L. ol :

By: %ﬁé@"ef A fw/»/

Steven Kravetz, Méniber of @ﬁf and Cottage Grove Building
Venture, L.L.C.

43RD ANDVCOTTAGE RETAIL LIMITED

Jrae T

By: b s '.{*"u &
Danlel Kravetz Presndent of 43rd and Cottage Retail Limited
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

/z
STATE OF V// )
} 88
COUNTY OF M )

‘s
On this ,/(7 ft day of ﬁ,é’f('/é M before me, the undersigned Notary

Public, personally «apzaared Arnorld Horwich, Member: Frank Tufano, Member; Anthony Fornelli, Member:
Michael Kravetz, Ma:ober; Steven Kravetz, Member of 43rd and Cottage Grove Building Venture, L.L.C., and
known to me to be niemireis or designated agents of the limited liability company that executed the Meortgage
and acknowledged the Murtgyace to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articlas of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that they are authorized to execute this Mortgage and in fact executed the
Mortgage on behalf of the limited-i=Lity company.

Xé( W _ Residing at Y7/ & J ﬁéMh

Notary Public in and for the State of w

My commission expires ,ﬂb&/ /7 )CDS £ “QFFICIAL SEAL $
‘7 / 3 £L54 M. GARCIA 3

; Notary blic. State of illinols §

My Commission Expires July 17. 2005 &
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CORPORATE ACKNOWLEDGMENT

STATE OF ,,,,,1‘3%:'f7'_ e )
) } 88
COUNTY OF ; ‘j_’?f e )
On this 4&‘ ~ day of /ﬂ/ﬂf , SR betore me, the undersigned Notary

Public, personaily apmeared Daniel Kravetk Presndent of 43rd and Cottage Retail Limited , and known 1o me 1o
be an authorized agent-cf the corporation that executed the Mortgage and acknowledged the Mortgage tc be
the free and voluntary ot and deed of the corporation, by authority of its Bylaws or by resolution of its board
of directors, for the uses andnurposes therein mentioned, and on oath stated that he or she is authorized 1o
execute th|s Mortqage and in fem executed the Mortgage on hehalf of the corporation.

oAk i) / 31 Residing at _ 7077 >« LOt(Al-

Notary Public in and for the Gtate of . !’,

‘.,._5"

My commission expires _ ¢ #4 /:E 3)’)_;

ate of Hino:
ves July

T RRER FRO T e, 00 A0S Gumr, Harland Finamnal Sallrans, e, 1987, 3009, aiiagh . feserent, L L PROCU CFE BUBCA RS TH MM PR Y
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Title Company
e "

S —— ALTA COMMITMENT - SCHEDULE A (CONT.)

OROER NUMRER:
1ot 004332870 am

EFFECTIVE DATE:
Tanmary 15, 2004

EXHIBIT"A"

PARCEL L

UNITS 746-2%7 726-3W; 74828, 748-3; T50-2W; 750-3W; 752-2E; 752-3K; 754-2; T54-3; $248-2N; 4248-3N; 425(-35;
4254-28 AND 42455, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN AH‘“ (2R OVE PLACE CONDOMINIUMS, AS DELINEATED AND DEFINED IN THE
Dh(,LARAll(JN RECORDED AS DOCUMENT NO. 0333945169, IN'THE NORTHEAST 1/4 OFSECTION 3,

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

PARCEL 2:
RETAILAREA:

THAT PROPERTY AND SPACE CONTAINED V/ITHIN AND BETWEEN A CERTAIN HORIZONTAL PLANE
LOCATED 20.30 FEET ABOVE CHICAGO CITY DATUM AND THAT CERTAIN OTHER HORIZONTAL
PLANE LOCATED 32.87 FEET ABOVE CHICAGO CITX DATUM, LYING WITHIN THE BOUNDARIES
PROJECTED VERTICALLY OF THAT PART OF LOTS 52,36, 37, 40 AND 41, TAKEN AS A SINGLE TRACT,
INW. E. HALE'S SUBDIVISION OF LO'TS 1, 2, 4,5, 6, 7 AND 215 MARGARE ] JOHNSTON'S SUBDIVISION
OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTMEAST 1/4 OF SECTION 3, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDLAN, DESCRIBED A8 FOLLOWS:

C‘OMMENCING AT THE SOUTHEAST CORNER (OF SAID LOT 41 ThoCE WEST ALONG WITH THE
SOUTH LINE OF SAID LOT 41, BEING ALSQ THE NORTH LINE OF EAST 432D STREET, A DISTANCE OF
137.00 FEET; THENCE NORTH ALONG A LINE MAKING AN ANGLE OF %0 BEGREES 15 MINUTES 57
SECONDS, MEASURED CLOCKWISE, WEST TO NORTH, FROM THE LAST LESCRIBED COURSE
EXTENDED, A DISTANCE OF 0.06 FEET TO THE EXTERIOR FACE OF A THREE STAPY BRICK
HBUILDING COMMONLY KNOWN AS 4248-4254 SOUTH COTTAGE GROVE AVENUL IN CHICAGO;
THENCE CONTINUING NORTH ALONG THE LAST DESCRIBED COURSE EXTENDEE, A 3ISTANCE OF
1.72 FEET TO A POINT ON A VERTICAL LINE OF INTERSECTION OF THE INTERIOR FACTS OF TWO
WALLS OF SALD BUILDING, BEING THE POINT OF BEGINNING FOR THE PARCEL HEREIN
DESCRIBED; THENCE CONTINUING NORTH ALONG THE LAST DESCRIBED COURSE EXTENDED, A
DISTANCE OF 48. 53 FEE; THENCE EAST AT RIGHT ANGLES TQ THE LAST DESCRIBED COURSE, A
DISTANCE OF 1721 FEET; THENCE SOUTH AT RIGHT ANGLES 10 THE LAST DESCRIBED COURSE, A
DISTANCE OF 32.83 FEET, THENCE SOUTHWESTERLY ALONG A LINE MAKING AN ANGLE QF 157
DEGREES 17 MINUTES 14 SECONDS MEASURED COUNTER-CLO CEWISE, NORTH TO
SOUTHWESTERLY, FROM THE LAST DESCRIBED COURSE, A DISTANCE OF 2.76 FEET; THENCE
SOUTHALONG A LINE MAKING AN ANGLE OF 202 DEGREES 42 MINUTES 46 SECONDS MEASURED
COUNTER-CLOCKWISE, NORTHEASTERLY TO SOUTH, FROM THE LAST DESCRIBED COURSE, A
DISTANCE QOF13.15 FEET; THENCE WEST AT RIGHT ANGLES 1O THE LAST DESURIBED COURSE, A
DISTANCE OF 16.37 FEET TO THE POINT OF BEGINNING.

RETAILAREA 2

THATPROPERTY AND SPACE CONTAINED WITHIN AND BETWEEN A CERTAIN HORIZONTAL PLANE
LOCATED 2047 FEET ABOVE CHICAGO CITY DATUM AND THAT CERTAIN O'FHER HORIZONTAL

This commitment valid oply if Schedyle B is attached
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R —— ALTA COMMITMENT - SCHEDULE A (CONT)

ORTER NLUMBER:
a0t 0104332870 om

EFFECTIVE DATE:
January 15, 2004

EXHIBIT"A"

PLANE LOCATED 29.46 FEET ABQVE CHICAGO CITY DATUM, LYING WITHIN THE BOUNDARIES
PROJECTED VERTICALLY OF THAT PART OF LO'TS 33, 36, 37, 40 AND 41, TAKEN AS A SINGLE TRACT,
INW. E. HALE'S SUBDIVISION OFLOTS 1, 2, 4, 5, 6, 7 AND 8 IN MARGARET IQHNSTON'S SUBDIVISION
OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 38
NORTH, RANGE 4 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT718 SOUTHEAST CORNER OF SAID LOT 41; THENCE WEST ALONG WITH THE
SOUTH LINE OF SALD LG 41, BEING ALSO THE NORTH LINE OF EAST 43RD STREET, A DISTANCE OF
112.59 FEET, THENCE NGRTH ALONG A LINE MAKING AN ANGLE OF 9% DEGREES 15 MINUTES 57
SECONDS MEASURED CL(JCKWISE, WEST TO NORTH, FROM THE LAST DESCRIBED CQURSE
EXTENDED, A DISTANCE OFQ.0) VEE] IO THE EXTERIOR FACE OF A THREE STORY BRICK
BUILDING COMMONLY KNOWIx AS4248-4254 SOUTH COTTAGE GROVE AVENUE IN CHICAGO;
THENCE CONTINUING NORTH ALONG THE LAST DESCRIBED COURSE EXTENDED, A DISTANCE QF
L7TZFEETTO A POINT ON A VERTICAL LINE OF INPERSECTION OF THE INTERIOR FACES OF TWO
WALLS OF SAID BUILDING, BEING THE 110’N7 (F BEGINNING OF THE PARCEL HEREIN DESCRIBED;
THENCE CONTINUING NORTH ALONG THEZ LAST DESCRIBED COURSE EXTENDED, A DISTANCE QF
1706 FEET, THENCE WEST AT RIGHT ANGLES 7O BHE LAST DESCRIBED COURSE, A DISTANCE OF
2.43 FEE; THENCE NORTH AT RIGHT ANGLES TO-TZiE LAST DESCRIBED COURSE, A DISTANCE 542
FEET; THENCE EAST AT RIGHT ANGLES TO THE LA~T DESCRIBED COURSE, A DISTANCE OF0.27
FEET, THENCE NORTH AT RIGHT ANGLES 1O 'THE LASY DESCRIBED COURSE, A DISTANCE OF 26.04
YEET, THENCE EAST AT RIGHT ANGLES TOQ THE LAST DZSCRIBED COURSE, A DISTANCE OF 18.40
FEET; THENCE SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE QF 48.52
FEET, THENCE WEST AT RIGHT ANGLES TO THE LAST DESCRESED COURSE, A DISTANCE OF 1624
FEET TO THE POINT OF BEGINNING.

RETAIL AREAJ

THATPROPERTY AND SPACE CONTAINED WITHIN AND BETWEEN A CERTAIN MfORIZONTAL PLANE
LOCATED 2029 FEET ABOVE CHICAGO CITY DATUM AND THA'T CERTAIN OTE ER dORIZONTAL
PLANE LOCATED 32.71 FEET ABOVE CHICAGOQ CITY DATUM, LYING WITHIN THE BO% MDARIES
PROJECTED VERTICALLY OF THAT PART OF LOTS 33, 36, 37, 40 AND 41, TAKEN AS A SINGLE TRACT,;
INW. E HALE'S SUBDIVISIONOF LOTS 1, 2,4, 5, 6, 7T AND 8 IN MARGARET JOHNSTON'S SUSTLVISION
OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3, TOWINSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 41; THENCE WEST ALONG WITH THE
SOUTH LINE OF SAID LOT 41, BEING ALSO THE NORTH LINE OF EAST 43RD STREET, A DISTANCE OF
9485 FEET, THENCE NORTH ALONG A LINE MAKING AN ANGLE OF 9 DEGREES 15 MINUTES 57
SECONDS MEASURED CLOCKWISE, WEST T NORTH, FROM THE LAST DESCRIBED COURSE
EXTENDED, A DISTANCE OF (.13 FEET TO THE EXTERIOR FACE OF A THREE STORY BRICK
BUILDING COMMONLY KNOWN AS 4248-4254 SOUTH COTTAGE GROVE AVENUE IN CHICAGO;
TITENCE CONTINUING NORTH ALONG THE LAST DESCRIBED COURSE EXTENDED, A DISTANCE OF
1.72 FEET TO A POINT ON A VERTICAL LINE OF INTERSECTION OF THE INTERIOR FACES QF TWQO
WALLS OFSALD BUILDING, BEING THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED;
TIHENCE CONTINUING NORTH ALONG THE LAST DESCRIBED COURSE EXTENDED, A DISTANCE QF
4852 FEET, THENCE EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF
1800 FEE; THENCE SOUTH AT RIGHT ANGLES 10 THE LAST DESCRIBED COURSE, A DISTANCE OF

This commitment vald anly if Sehedule B is altached.
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;': Pialey Lmging Apeat of Chicago'ﬁﬂe Insurance Compmy ALTA COMMI’]MENT - SCHEDULE A (CONT.)

ORDER NITMBER:
aor 004332870 6

EFFECTIVE DATE:
January 15, 2004

EXHIBIT"A"

3310 FEET; THENCE SOUTHWESTERLY ALONG A LINE MAKING AN ANGLE OR 155 DEGREES 13
MINUTES 25 SEHCONDS MEASURED COUNTER- CLOCKWISE, NORTH TO SOUTHWESTERLY, FROM THE
LAST DESCRIBED COURSE, A DISTANCE OF 3.94 FEET, THENCE SOUTH ALONG A LINE MAKING AN
ANGLE Cr 202 DEGREES 42 MINUTES 35 SECONDS MEASURED COUNT ER-CLOCKWISE,
NORTHEASYERLY TO SOUTH, FROM THE LAST DESCRIBED COURSE, A DISTANCE OF 11.85 FEE];

THENCE WEST ATRIGHT ANGLES TQ THE LAST DESCRIBED COURSE, A DISTANCE OF 16.35 FEET TO
THE POINT OF LEG RINING.

RETAIL AREA 4

THAT PROPERTY AND SPAUE CONTAINED WITHIN AND BETWEEN A CERTAIN HORIZONTAL PLANE
LOCATED 21.33 FEET ABOVE CHICAGQ CITY DATUM AND THAT CERTAIN OTHER HORIZONTAL
PLANE LOCATED 3247 FEET ABOVE CHICAGQ CITY D ATUM, LYING WITHIN THE BOUNDARIES
PROJECTED VERTICALLY OF THAT FAFL OF LUTS 33, 36, 37,40 AND 41, TAKEN AS A SINGLE TRACT,
INW. E. HALE'S SUBDIVISION OF LOTS 7, 2/4.5, 6, 7 AND 8 IN MARGARET JOHNSTON'S “IUBDIVI?ION
OF THE SOUTH 1/2 OF THE SOUTHEAST 1,4 0F THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 38
NORTH, RANGE 14 FAST OF THE THIRD PRINCIPA), MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF 8410 LOT 41; THENCE WEST ALONG WITH THE
SOUTH LINE OF SALD LOT 41, BEING ALSO THE NOREZINE OF EAST 43RD STREEL, A DISTANCE OF
73.98 FEET, THENCE NORTH ALONG A LINE MAKING AN‘ANGLE OF % DEGREES 15 MINUTES 57
SECONDS MEASURED CLOCKWISE, WEST TO NORTH, FROM THE LAST DESCRIBED COURSE
EXTENDED, A DISTANCE OF0.16 FEET 10} THE EXTERIOR FACZ OF A THREE STORY BRICK
BUILDING COMMONLY KNOWN AS 42484254 SOUTH COTTAGE GR%VE AVENUE IN CHICAG(;
THENCE CONTINUING NORTH ALONG THE LAST DESCRIBED COURSZ EXTENDED, A DISTANCE OF
V2 FEETTO A POINT ON A VERTICAL LINE OF INTERSECTION OF THE ZPERIOR FACHS OF TW(O)
WALLS OF SAID BUILDING, BEING THE POINT OF REGINNING OF THE PARCEL HEREIN DESCRIBED;
THENCE CONTINUING NORTH ALONG THE LAST DESCRIBED COURSE EXTENDED, ADISTANCE OF
1185 FEET; THENCE NORTHWESTERLY ALONG A LINE MAKING AN ANGLE OF 201 DEGREES (12
MINUTES 1 SECONDS MEASURED CQUNTER- CLOCKWISE, SOUTH TO NORTHWESTEXLY, FROM THE
LAST DESCRIBED COURSE, A DISTANCE OF3.83 FEET; THENCE NORTH ALONG A LIMNE MAKING AN
ANGLE OF 158 DEGREES 58 MINUTES 00 SECONDS MEASURED COUN’ TER-CLOCKWISE,
SOUTHEASTERLY TO NORTH, FROM THE LAST DESCRIBED COURSE, A DISTANCE (F 33.i0 FEE;
THENCE EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, ADISTANCE OF 14.60 FEET;
THENCESOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 2450 FEET;
THENCE SOUTHEASTERLY ALONG A LINE MAKING AN ANGLE QF 203 DEGREES 61 MINUTES 27
SECONDS MEASURED COUNTER-CLOCKWISE, NORTH TO SOUTHEASTERLY, FROM THE LAST
DESCRIBED COURSE, A DISTANCE OF 5.56 PEET; THENCE SOUTH ALONG A LINE MAKING AN ANGLE
OF 156 DEGREES 58 MINUTES 33 SECONDS MEASURED COUNTER- CLOCKWISE, NORTHWESTERLY TQ
SOUTH, FROM THE LAST DESCRIBED COURSE, A DISTANCE OF 18,61 FEE; THENCE WEST AT RIGHT

ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF 15 A FEET 10O THE POINT OF
BEGINNING.

REIAIL AREAS

THAT PROPERTY AND SPACE CONTAINED WITHIN AND BETWEEN A CERTAIN HORIZONTAL PLANE
LOCATED 2038 FEET ABOVE CHICAGO CITY DATUM AND THA'T CERTAIN O THER HORIZONTAL

This commitment valid only if Schedule B is attached
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1201 0043326870 am

EFFECTIVE DATE:
Tanuary 15, 2004

EXHIBIT"A"

PLANE LOCATED 29.77 FEET ABOVE CHICAGO CITY DATUM, LYING WITHIN THE BOUNDARIES
PROJECTED VERTICALLY OF THAT PARL OF LO'TS 33, 36, 37, 40 AND 41, TAKEN AS A SINGLE TRACT,
INW, E HALE'S SUBDIVISION OF LOTS 1, 2, 4, 5, 6, 7 AND 8 IN MARGARET JOHNSTON'S SUBDIVISION.
OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 QF SECTION 3, TOWNSHIP 38
NORTH, RANGZ24 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBELD AS FOLLOWS:
COMMENCING AT741 SOUTHEAST CORNER OF SAID LOT 41; THENCE WEST ALONG WITH THE
SOUTH LINE OF SALS 145041, BEING ALSO THE NORTH LINE OF EAST 43RD STREEL, A DISTANCE QF
49.79 FEET, THENCE NOXTH ALONG A LINE MAKING AN ANGLE OF 9 DEGREES 15 MINUTES 57
SECONDS MEASURED CLOCKWISE, WEST TO NORTH, FROM THE LAST DESCRIBED COURSE
EXTENDED, A DISTANCE OFO25 VEET 10 THE EXTERIOR FACE OF A THREE STORY BRICK
BUILDING COMMONLY KNOWN AS4218-4254 SOUTH COTTAGE GROVE AVENUE IN CHICAGO
THENCE CONTINUING NORTH ALONG THE LAST DESCRIBED COURSE EXTENDED, A DIST. ANCE OF
LA0 FEET TO A POINT ON A VERTICAL LINE OF INTERSECTION OF THE INTERIOR FACES OF TWO
WALLS OF SAID BUILDING, BEING THE PO'N7 OF BEGINNING OF THE PARCEL HEREIN DESCRIBED;
THENCE CONTINUING NORTH ALONG THE LAST DESCRIBED COURSE EXTENDED, A DISTANCE OF
1842 FEET, THENCE EAST AT RIGHT ANGLES 1) 11“:. LAST DESCRIBED COURSE, A DISTANCE OF
47.51 FEET, THENCE SOUTH AT RIGHT ANGLES TQ'1HE LAST DESCRIBED COURSE, A DISTANCE QF
14.16 FEET; THENCE SOUTHWESTERLY ALONG A LIVE MAKING AN ANGLE OF 130 DEGREES 20
MINUTES 38 SECONDS MEASURED COUNTER-CLOUKW.ISE, NORTH 10 SOUTHWESTERLY, FROM THE
LAST DESCRIBED COURSE, A DISTANCE OF 4.33 FEET, THENCE WEST ALONG A LINE MAKING AN
ANGLE OF 139 DEGREES 30 MINUTES 22 SECONDS MEASUR.LD COUNTER-CLOCKWISE,
NORTHEASTERLY TO WEST, FROM THE LAST DESCRIBED COURSE, A DISTANCE OF 7.90 FEET;
THENCE SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED CCiTiR.SE, A DISTANCE OF 145 FEET;

THENCE WEST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, 4 DISTANCE OF 36.31 FEET TO
THE POINT OF BEGINNING.

RETAIL AREA6:

THAT PROPERTY AND SPACE CONTAINED WITHIN AND BETWEEN A CERTAIN HORZZONTAL PLANE
LOCATED 21.42 FEET ABOVE CHICAGQ CITY DATUM AND THAT CERTAIN OTHER HOTiZONTAL
PLANE LOCATED 32.70 FEET ABOVE CHICAGO CITY DATUM, LYING WITHIN THE BOURIBARIES
PROJECTED VERTICALLY OF THAT PART OF LOTS 33, 36, 37, 40 AND 41, TAKEN AS A SINGLE TRACT,.
IN'W. E. HALE'S SUBDIVISION OFLOTS 1, 2,4, 5, 6, 7 AND 8 IN MARGARET JOHNSTON'S SUBDIVISION
GEF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3, TOUWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAS'T CORNER OF SAID LAY 41, THENCE NORTH ALONG THE EAST
LINE OF SAID LOT 41, BEING ALSO THE WEST LINE OF SOUTH COTTAGE GROVE AVENUE, A
DISTANCE OF 5.43 FEET; TO THE EXTERIOR FACE OF A THREE STORY BRICK BUILDING COMMONLY
KNOWN AL 4248-4254 SOUTH COTTAGE GROVE AVENUE IN CHICAGO; THENCE CONTINUING NOR'TH
ALONG THE LAST DESCRIBED COURSE EXTENDED, A DISTANCE OF 16.42 FEET; THENCE WEST
ALONG A LINE MAKING AN ANGLE OF % DEGREES 14 MINUTES 39 SECONDS MEASURED
COUNTER-CLOCKWISE, NORTH 10 WEST, FROM THE LAST DESCRIBED COURSE EXTENDED, A
DISTANCE OF 0.43 FEET TO A POINT ON A VERTICAL LINE OF INTERSECTION OF THE INTERIOR
FACES OF TWO WALLS OF SATD RUILDING, BEING THE POINT OF BEGINNING OF THE PARCEL
HEREIN DESCRIBED: THENCE CONTINUING WEST ALONG THE LAST DESCRIBED COURSE

! This commitment valid anly if Schedule B is attached,
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ORDER NUMBER:
1ot 004332870 am

EFFECTIVE DATE:
Tanuvary 15, 2004

EXHIBIT"A"

EXTENDED, A DISTANCE OF 49.38 FEET; THENCE NORTH AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 38.20 FEET; THENCE WEST AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 3.55 FEET; THENCE NORTH AT RIGHT ANGLES TO THE LAST
DESCRIE=D COURSE, DISTANCE OF 20.00 FEET, THENCE EAST AT RIGHT ANGLES TO THE LAST
DESCRIBELYCOURSE, DISTANCE OF 36.16 FEET; THENCE SOUTHEASTERLY ALONG A LINE MAKINC
AN ANGLE OF 1% DEGREES 14 MINUTES 40 SECONDS MEASURED COUNTER-CLOCEWISE, WESTTQ
SOUTHEASTERLY, FROM THE LAST DESCRIBED COURSE, A DISTANCE OF 4.41 FEET; THENCE EAST
ALONG A LINE MAXIYG AN ANGLE OF 219 DEGREES 45 MINUTES 20 SECONDS MEASURED
COUNTER-CLOCKWISE, NORTHWESTERLY TO EAST, FROM THE LAST DESCRIBED COURSE, A
DISTANCE OF 13.30 FEET, THENCE SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE,
DISTANCE OF 33.96 FEET; THENCU WEST AT RIGHT ANGLES TO THE LAST DESCRIBED CO LRSE,
DISTANCE OF 10.60 FEET; THENCE SQUTH AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE,
DISTANCE OF 0.90 FEET; THENCE WEST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE,
DISTANCE OF 3.22 FEET; THENCE SOUTH AT RIGHT ANGLES TO 'THE LAST DESCRIBED CO URSE,
DISTANCE OF 4.62 FEET; THENCE EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE,
DISTANCE OF 13.90 FEET; THENCE SOUTH I’ RIGHT ANGLES TO THE LAST DESCRIBED COURSE,
DISTANCE OF 1590 FEEL IO POINT OF BEGINNING.

RETAIL AREA 7

THAT PROPERTY AND SPACE CONTAINED WITHIN AND PETWEEN A CERTAIN HORIZONTAL PLANE
LOCATED 21.59 FEET ABOVE CHICAGO CITY DATUM AND “HAT CERTAIN OTHER HORIZONTAL
PLANE LOCATED 3283 FEET ABOVE CHICAGO CITY DATUM, LYING WITHIN THE BOUNDARIES
PROJECTED VERTICALLY OF THAT PART OF LOTS 33, 3, 37, 40 AII 41, TAKEN AS A SINGLE TRACT,
IN'W. E. HALE'S SUBDIVISION OF LOTS 1, 2, 4, 5, 6, 7 AND 8 IN MARGARLT JOHNSTON'S SUBDIVISION
OFTHE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST' 1 JAOPSECTION 3, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRILEL 4§ FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SALD LOT 41; THENCE NORTH ALONG WITH THE
LEAST LINE OF SAID LOT 41, BEING ALSO THE WEST LINE OF SOUTH COTTAGE GROVE AVENUE, A
DISTANCE OF 83.53 FEET; THENCE WEST ALONG A LINE MAKING AN ANGLE OF 90 DEGREES 14
MINUTES 39 SECONDS MEASURED COUNTER-CLOUKWISE, NORTH TO WENT, FROM 'TiiHUAST
DESCRIBED COURSE EXTENDED, A DISTANCE OF 0.23 FEET TO THE EXTERIOR FACE OF A THREE
STORY BRICK BUILDING COMMONLY KNOWN AS 4248-4254 SOUTH COTTAGE GROVE AVENUE IN
CHICAGO; THENCE CONTINUING WEST ALONG THE LAST DESCRIBED COURSE EXTEN DED, A
DISTANCE OF 1.20 FEET; TO A POINT ON A VERTICAL LINE OF INTERSECTION OF THE INTERIOR
FACES OF TWO WALLS OF SAID BUILDING, BEING THE POINT OF BEGINNING OF THE PARCEL
HEREIN DESURIBED; THENCE CONTINUING WEST ALONG THE LAST DESCRIBED COURSE
EXTENDED, A DISTANCE OF 1.10 FEET; THENCE SOUTH AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 0.55 FEET; THENCE WEST AT RIGHT ANGLES TO THE LAST
LDESCRIBED COURSE, A DISTANCE OF 181 FEET; THENCE SOUTH AT RIGHT ANGLES 1O THE LAST
DESCRIBED COURSE, A DISTANCE OF (.50 FEET; THENCE WEST AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 13.90 FEET; THENCE SOUTH AT RIGHT ANGLES TQ THE LAST
DESCRIBED COURSE, A DISTANCE OF 162 FEET; THENCE WEST AT RIGHT ANGLES 1O THE LAST
DESCRIBED COURSE, A DISTANCE OF 3545 FEET; THENCE NORTH AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 18.84 FEET; THENCE EAST AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 51.22 FEET; THENCE SOUTH AT RIGHT ANGLES TO THE LAST

This commitment valid oply if Schedule B is atfached,
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GRDER NIUIMBER:
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EFFECTIVEDATE:
Tanuary 15, 2004

EXHIBIT"A"

DESCRIBED COURSE, A DISTANCE OF 0.37 FEET; THENCE EAST AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, A DISTANCE OF 104 FEET; THENCE SOUTH AT RIGHT ANGLES 10 THE LAST
DESCRIBED COURSE, A DISTANCE OF 15.80 FEET TO THE POINT OF BEGINNING.

INACTIVE SFORAGE AREA A:

THAT PROPERTY A0 SPACE CONTAINED WITHIN AND BETWEEN A CERTAIN HORIZONTAL PLANE
LOCATED 1345 FEETAROVE CHICAGO CITY DATUM AND THA'T CERTAIN O'THER HORIZONTAL
PLANE LOCATED 19.25 FCET ABOVE CHICAGQ CITY DATUM, LYING WITHIN THE BOUNDARIES
PROJECTED VERTICALLYY OF THAT PART OF LOTS 33, 3, 37, 40 AND 41, TAKEN AS A SINGLE TRACT,
INW. E. HALE'S SUBDLVISION Q22018 1, 2, 4, 5, 6, 7 AND 8 IN MARGARET JOHNSTON'S SUBDIVISION
OF THE SOUTH 1/2 OF THE SOU THEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE T-IRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST COXNZP. OF SAID LOT 41, THENCE WEST ALONG WITH THE
SOUTH LINE OF SAID LOT 41, BEING ALSO ‘t 18 NORTH LINE OF EAST 43RD STREET, A DISTANCE OF
13612 FEET; THENCE NORTH ALONG A LINE MAKING AN ANGLE OF 9% DEGREES 15 MINUTES 57
SECONDS MEASURED CLOCKWISE, WEST TO NGR™H, FROM THE LAST DESCRIBED COURSE
EXTENDED, A DISTANCE OF 0.06 FEET TO THE EX TZRIOR FACE OF A THREE STORY BRICK
BUILDING COMMONLY KNOWN AS 4248-4254 SOU'TH OV TAGE GROVE AVENUE IN CHICAGU;
THENCE CONTINUING NORTH ALONG THE LAST DESCRiP D COURSE EXTENDED, A DISTANCE OF
1.36 FEET TO A POINT ON A VERTICAL LINE OF INTERSECTT >N OF THE INTERIOR FACES OF TWO
WALLS OF SALD BUILDING, BEING THE POINT OF BEGINNING CF THE PARCEL HEREIN DESCRIBED;
THENCE CONTINUING NORTH ALONG THE LAST DESCRIBED COUKXSE EXTENDED, A DISTANCE QF
49.62 FEET, THENCE EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF
17.95 FEET; THENCE SOUTH AT RIGHT ANGLES 'TO THE LAST DESCRIBE! QOURSE, A DISTANCE QF
35.55 FEET, THENCE WEST AT RIGHT ANGLES TO THE LAST DESCRIBED "0 RSE, A DISTANCE OF
L8O FEET; THENCE SOUTH AT RIGHT ANGLES TO THE LAST DESCRIBED CQJ REE, A DISTANCE OF

1407 FEET; THENCE WEST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, /2 DISTANCE OF
10.38 FEET TO THE POINT OF BEGINNING.

INACTIVE STORAGE AREA B:

THAT PROPERTY AND SPACE CONTAINED WITHIN AND BETWEEN A CERTAIN HORIZONTAL PLANE
LOCATED 13.45 FEET ABOVE CHICAGO CITY DATUM AND THAT CERTAIN (YIHER HORIZONTAL
PLANE LOCATED 19.55 FEET ABOVE CHICAGQ) CITY DATUM, LYING WITHIN THE BOUNDARIES ,
PROJECTED VERTICALLY OF THAT PART OF LOTS 33, 36, 37, 40 AND 41, TAKEN AS A SINGLE TRACT,
INW.E HALE'S SUBDIVISION OF LOTS 1, 2,4, 5,6, 7 AND § IN MARGARET JOHNSTON'S SUBDLYISION
OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 41; THENCE WEST ALONG WITH THE
SOUTH LINE OF SAID LOT 41, BEING ALSO THE NORTH LINE OF EAST 43RD STREET, A DISTANCE OF
11473 FEET, THENCE NORTH ALONG A LINE MAKING AN ANGLLE OF 90 DEGREES 15 MINU'TES 57
SECONDS MEASURED CLOCKWISE, WEST TQO NORTH, FROM THE LAST DESCRIBED CQURSE
EXTENDED, A DISTANCE OF 0.09 FEET TO THE EXTERIOR FACE OF A THREE STORY BRICK
BUILDING COMMONLY KNOWN AS 4248-4254 SOUTH COTTAGE GROVE AVENUE IN CHICAGU;

This commitiment valid only if Schedule B is attached,
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EXHIBIT"A"

THENCE CONTINUING NORTH ALONG THE LAST DESCRIBED COURSE EXTENDED, A DISTANCE OF
193 FEET 1O A POINT ON A VERTICAL LINE OF INTERSECTION OF THE INTERIOR FACES OF TWO
WALLS OF SAID BUILDING, BEING THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED;
THENCE ZONTINUING NORTH ALONG THE LAST DESCRIBED COURSE EXTENDED, A DISTANCE OF
3445 FEET, THENCE WEST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF
L3O FEET, THENCE NORTH AT RIGHT ANGLES TO THE LAST DESCRIBED CO URSE, A DISTANCE OF
35.50 FEET, THENCE EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF
190 FEET, THENCESOUTH AT RIGHT ANGLES 1O THE LAST DESCRIBED CO LRSE, A DISTANCE OF
49.95 FEET, THENCE WES ['AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A DISTANCE OF
17.30 FEET TO THE POINT (G F BEGINNING.

INACTIVE STORAGE ARFA D:

THAT PROPERTY AND SPACE CONTAINED W{THIN AND BEIWEEN A CERTAIN HORIZONTAL PLANE
LOCATED 12.85 FEET ABOVE CHICAGO CITY DATUM AND THAT CERTAIN QTHER HORIZONTAL
PLANE LOCATED 20.50 FEET ABOVE CHICAGO CITY DATUM, LYING WITHIN THE BOUNDARIES
PROJECTED VERTICALLY OF THAT PART OF L J[\ 33,36, 37, 40 AND 41, TAKEN AS A SINGLE TRACT,
INW. E.HALE'S SUBDIVISION OF LOTS 1, 2 4, 5, 4,7 AND 8 IN MARGARET JOHNSTON'S ‘?UBDIVI‘?ION

(F THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE D\)RTH.EAST 1/4 OF SECTION 3, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MZPADIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT ¢z, THENCE NORTH ALONG WITH THE
LEAST LINE OF SAID LOT 41, BEING ALSO THE WEST LINE OFSOUTH COTTAGE GROVE AVENUE A
DISTANCE OF 42.60 FEET, THENCE WEST ALONG A LINE MAKING A2 ANGLE OF % DEGREES 14
MINUTES 39 SECONDS MEASURED COUNTER-CLOCKWISE, NORTH 1 WEST, FROM THE LAST
DESCRIBED COURSE EXTENDED, A DISTANCE OF (.05 FEET TO THE EX*#RIOR FACE OF A THREE
STORY BRICK BUILDING COMMONLY KNOWN AS 4248-4254 SOUTH COTTAGT GROVE AVENUE IN
CHICAGO; THENCE CONTINUING WEST ALONG THE LAST DESCRIBED COURSE EXTENDED, A
DISTANCE OF 081 FEET; 10O A POINT ON A VERTICAL LINE OF INTERSECTION QF LK INTERIOR
FACES OF TWQ WALLS QF SAID BUILDING, BEING THE POINT OF BEGINNING OF T145 2 ARCEL
HEREIN DESCRIBED; THENCE CONTINUING WEST ALONG THE LAST DESCRIBED COURSE
EXTENDED, BEING ALONG THE INTERIOR FACE OF A WALL OF SALD BUILDING, A DISEAGRCE OF
14.10 FEET TO A CORNER OF THE WALL; THENCE SOUTH AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, BEING ALONG THE INTERIOR FACE OF SAID WALL, A DISTANCE OF 1.85 FEET
TO ACORNER OF THE WALL; THENCE WEST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE,
BEING ALONG THE INTERIOR FACE OF SAID WALL, A DISTANCE OF 3520 FEET TO A CORNER OF
THE WALL; THENCE NORTH AT RIGHT ANGLES TG THE LAST DESCRIBED COURSE, BEING ALONG
THE INTERIOR FACE OF SAID WALL, A DISTANCE OF 18.10 FEET TO A CORNER OF THE WALL;
THENCE EAST AT RIGHT ANGLES TQ THE LAST DESCRIBED COURSE, BEING ALONG THE INTERIOR
FACE OF SATD WALL, A DISTANCE OF 49.30 FEET TO A CORNER OF THE WALL; THENCE SOUTH AT
RIGHT ANGLES 10 THE LAST DESCRIBED COURSE, BEING ALONG THE INTERIOR FACE OF SAID
WALL, A DISTANCE OF 16.25 FEET TO THE PQINT OF BEGINNING.

INACTIVE STURAGE AREA E:

THATPRO PERTY AND SPACE CONTAINED WITHIN AND BETWEEN A CERTAIN HORIZONTAL PLANE
LOCATED 1285 FEET ABOVE CHICAGO CITY DATUM AND THAT CERTAIN O THER HORIZONTAL

This commitment valid only if Schedvle B is attached.
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PLANE LOCATED 20,05 FEET ABOVE CHICAGO CITY DATUM, LYING WITHIN THE BOUNDARIES
PROJECTED VERTICALLY OF THAT PARYT OF LOYLS 33, 36, 37, 40 AND 41, TAKEN AS A SINGLE TRACT,
IN'W. E.HAL®'S SUBDIVISION OF LOTS 1, 2,4, 5, 6, 7 AND 8 IN MARGARET JOHNSTON'S SUBDIVISION
OF THE SGUT11/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 38
NORTH, RANGE 4 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING & THE SOUTHEAST CORNER OF SAID LOT 41; THENCE NORTIH ALONG WITH THE
EASNT LINE QF SALD 150941, BEING ALSO THE WEST LINE OFSOUTH COTTAGE GROVE AVENUE, A
DISTANCE OF (0.21 FEET; PFHENCE WEST ALONG A LINE MAKING AN ANGLE OF 9 DEGREES 14
MINUTES 39 SECONDS MEASURED COUNTER-CLOCKWISE, NORTH TQ WEST, FROM THE LAST
DESCRIBED COURSE EXTENDED A DINSTANCE OF0.13 FEET 1O THE EXTERIOR FACE OF A THREE

" STORY BRICK BUILDING COMMONLY KNOWN AS 4248-4254 SOUTH COTTAGE GROVE AVENUE IN
CHICAGO; THENCE CONTINUING YWEST ALONG THE LAST DESCRIBED COURSE EXTENDED, A
DISTANCE OF 126 FEET; TO A POINT ON A VERTICAL LINE OF INTERSECTION OF THE INTERIOR
FACES OF TW(Q WALLS OF SAID BUILD1MG, BEING THE POINT OF BEGINNING OF THE PARCEL
HEREIN DESCRIBED; THENCE CONTINUING WEST ALONG THE LAST DESCRIBED CQURSE
EXTENDED, BEING ALONG THE INTERIOR FACE GF A WALL OF SALD BUILDING, A DISTANCE OF
5240 FEE TO A CORNER OF THE WALL; THENCE NORTH AT RIGHT ANGLES TO THE LAST
DESCRIBED COURSE, BEING ALONG THE INTERIGR £ACE OF SAID WALL, A DISTANCE OF 19.15 FEET
TO A CORNER OF THE WALL; THENCE EAST AT RIGH P AMGLES TO THE LAST DESCRIBED COURSE,
BEING ALONG THE INTERIOR FACE OF SAID WALL, A DIS T/ANCE OF 38.60 FEET T A CORNER OF
THE WALL; THENCE SOUTH AT RIGHT ANGLES TQ THE LAS T DESCRIBED COURSE, BEING; ALONG
THE INTERIOR FACE OF SAID WALL, A DISTANCE OF 170 FEET 7O A CORNER OF THE WALL;
THENCE EAST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, BEING ALONG THE INTERIOR
FACE OF SAID WALL, A DISTANCE OF 13.80 FEET TO A CORNER OF THF; WALL; THENCE SOUTH AT
RIGHT ANGLES TO THE LAST DESCRIBED COURSE, BEING ALONG THE RN TERIOR FACE OF SALD
WALL, A DISTANCE OF 17.45 FEET TO THE POINT OF BEGINNING.

INACTIVE STORAGE AREA F:

THAT PROPERTY AND SPACE CONTAINED WITHIN AND BETWEEN A CERTAIN HORIZONTAL PLANE
LOTUATED 1285 FEET ABOVE CHICAGQO CITY DATUM AND THAT CERTAIN OTHER HORIZONTAL
PLANE LOCATED 20.55 FEET ABOVE CHICAGO CITY DATUM, LYING WITHIN THE BOUNLARIES
PROJECTED VERTICALLY OF THAT PART OF LOTS 33, 36, 37, 40 AND 41, TAKEN AS A SINGLE TRACT,
INW.E HALE'S SUBDIVISIONOF LUTS 1, 2,4, 5, 6, 7TAND 8 IN MARGARET IOHNSTON'S SUBDIVISION
OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 41; THENCE NORTH ALONG WITH THE
EAST LINE OF SAID LOT 41, BEING ALSO THE WEST LINE OF SOUTH COTTAGE GROVE AVENUE, A
DISTANCE OF 8206 FEET, THENCE WEST ALONG A LINE MAKING AN ANGGLE OF 90 DEGREES 14
MINUTES 39 SECONDS MEFASURED COUNTER-CLOCKWISE, NORTH TOQ WEST, FROM THE LAST
DESCRIBED COURSE EXTENDED, A DISTANCE OF 0.22 FEET TO THE EXTERIOR FACE OF A THREE
STORY BRICK BUILDING COMMONLY KNOWN AS 4248-4254 SOUTH COTTAGE GROVE AVENUE IN
CHICAGQ; THENCE CONTINUING WEST ALONG THE LAST DESCRIBED COURSE EXTENDED, A
DISTANCE OF 0.88 FEET, TO A POINT ON A VERTICAL LINE OF INTERSECTION OF THE INTERIOR
FACES OF TW0O WALLS OF SAID BULLDING, BEING THE POINT OF BEGINNING OF THE PARCEL

This vommitment valid oplyif Sehedule B is attached.
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HEREIN DESCRIBED; THENCE CONTINUING WEST ALONG THE LAST DESCRIBED COURSE
EXTENDED, A DISTANCE OF 1440 FEET; THENCE SOUTH AT RIGHT ANGLES TO 'THE LAST
DESCRIBED COURSE, A DISTANCE OF 1.70 FEET; THENCE WEST AT RIGHT ANGLES TO THE LAST
DESCRIBLD COURSE, A DISTANCE OF 38,50 FEET: THENCE NORTH AT RIGHT ANGLES TO THE LAST
DESCRIBED/CGURSE, A DISTANCE OF 1920 FEEL, THENCE EAST AT RIGHT ANGLES TQ THE LAST

DESCRIBED COURSE, A DISTANCE (OF 52.90 FEET THENCE SOUTH AT RIGHT ANGLES TQ THE LAST
DESCRIBED COURSE, A DISTANCE OF 17.50 FEET.

This cormmitment valid onlyif Schedule B Js attached,
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