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THIS MORTGAGE ("Security Irsirumént") is given on MARCH 10, 2004. The mortgagor 1s ROBERT B. WERBBE, JR.

and MILDRED L. WEBB, BUSBANU AND WIFE ("Borrower”). This Security Instrument 1s given 1o MORTGAGE
ELECTRONIC REGISTRATION SY>TeMS, INC. ("MERS") (SOLELY AS NOMINEE FOR LENDER, AS
HEREINAFTER DEFINED, AND LENDER'Y SUCCESSORS AND ASSIGNS), AS BENEFICIARY. MERS IS
ORGANIZED AND EXISTING UNDER TBE “AWS OF DELAWARE, AND HAS AN ADDRESS AND TELEPHONE
NUMBER  OF POST OFFICE BOX 2026, #LNT, MICHIGAN 48501-2026, TELEPHONE (888)679-MERS.
NETWORK FUNDING, L.P., a lumted partnership Cigénized and existng under the laws of THE STATE OF TEXAS, and
whose address is 9700 RICHMOND AYENUE, SUTTE 320.-ZOUSTON, TEXAS 77042 ("Lecder”). Borrower owes Lender
the principal sum of SIXTY-THREE THOUSAND THIRTY-ONE AND 00/100ths Dollars (U.5.563,031.00). This debt s
evidenced by Borrower's note dated the same date as thus Securi’y Fastrument ("Note™), which provides for monthly pavments,
with the full debt, if not paid earher, due and payabie oo APRIL 7, 2019 Thus Security [nstrument secures to Lender- (a) the
repayment of the debt evidenced by the Note, with interest, and all rezewals, exiensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced uder Paragraph 7 to protzct the secuzity of this Security Jastrument; agd (c)
the performance of Borrower's covenants and agreements under ts Secuntv-lnstrument aod the Note. For this purpose,
Borrower does hereby mortgage, graat and convey 1o MERS (solely as nominee {or Lerder and Lender's successors and asSIgns)
and to the successors and assigns of MERS the following described property located 10 200K County, [ligojs

LOTS 41, 42 AND 43 IN BLOCK 118 IN HARVEY, BEING A SUBDIVISION OF TEA «
PART OF THE SOUTH 1/2 OF THE SOLTH 1/2 OF SECTION 17, TOWNSHIP 36 NORTH,
RANGE 14, EAST OF THE THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE
ILLINOIS CENTRAL RAILROAD, IN COOK COUNTY, ILLINOIS.

24-17-41%-04€

which has the address of 15815 CARSE AVENUE , HARVEY
: [Streeq) [Ciry]
Dlinois 60426 ("Property Address™);
[Zip Code]
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TOGETHER WITH all MNFF <|r@:+AeIcEd @@P¥aﬂ £asements, appurtenances,
and fixtures now or hereaftef a'palt Ofthe'proferty’ Al repfacements and additions shall also be covered by this Security

lostrument Al of the foregomng is referred 10 in thus Security Insrument as the "Property " Borrower understands and
agrees that MERS holds onty legal title to the interests gramed by Borrgwer 1n this Secunity Instrwment; but, if necessary
to comply with law or custom, MERS (as nomioee for Lender and Lender's successors and assigns) has the nght: 10
exercise apy or all of those interests, including, but ot limited 1o, the nght to foreclose and sell the Properry: aod to take
“any action required of Lender including, but pot limited to, releasing and canceliog this Security Instrument,

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the nght w mongage,
grant apd convey the Property and that the Property is unencumbered, except for encumbrances of record Borrower
warrants and will defend generally the ttle w the Propenty against all claims and degaands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covepants for natiopal use and non-uaiform covepants with lunited
variations by junisdiction to constitute 2 uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covensnt and agree as follows:

1. Payment of Prnincipal, Interest and Late Charge. Borrower shall pay when due the principal of, and mterest on,
the debt evidenced by the Note and late charges due under the Note

2. Monthly Psinent of Taxes, lmsuraoce, and Otber Charges. Borrower shall mclhude i each monthly payment,
together with the principal and intexest as set forth in the Note and any late charges, a sum for (2) taxes and special
assessments levied or o) be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for msurance iequired under Paragraph 4. In any year in which the Lender must pay & mortgage insurance
premium to the Secretary of kicasing and Urban Developinent ("Secretary™), or in any year in which such premiwm would
have been required if Lender 5tll held the Security Instrument, each monthly payment shall also include either. (1) a sum
for the annual mortgage insuranc>-premium to be paid by Lender 1o the Secretary, or (i) a monthly charge instead of a
morigage insurance premium if this Secwrirv Iostrument ts held by the Secretary, in a reasonable amount to be determued
by the Secretary. Except for the monthly charge by the Secretary, these wems are called "Escrow Items” and the sums paid
to Lender are called "Escrow Funds "

Lender may, at any time, collect and huif smounrs for Escrow Items in an aggregate amount not to exceed the
maximum agount thar may be required for Borrowrs 'y escrow sccount under the Real Estate Settement Procedures Act of
1974, 12 U.S.C. § 2601 et seq and implementing ieg=lations, 24 CFR Part 3500, as they may be amended from tume ©
nme ("RESPA”), except that the cushion or reserve penmtied by RESPA for unantcipated disbursements or disbursements
before the Borrower's payments are available in the accowrt may not be based on amounts due for the mortgage isurance
premium.

If the amounts held by Lender for Escrow Items exceed tee‘azounts permitted to be held by RESPA, Lender shall
account 10 Borrower for the excess funds as required by RESPA. [f <o~ amounts of funds beld by Lender at any nme are
not sufficient to pay the Escrow ltems when due, Lender may notify th~Sorrower and require Borrower 1o make up the
shortage as permiied by RESPA.

The Escrow Fuods are pledged as additiomal security for all sums secuzod by this Security Instrument. I Borrower
tenders 10 Lender the full payment of all such sums, Borrower's account shall b’ ¢ edited with the balance remauung for
all installwent rems (a), (b), and (¢} and any mortgage inswrance premium Lastiment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds o Brsrower. Immediately pror 1o a
foreclosure sale of the Property or its acquisiion by Leoder, Borrower's account sizll be-credited with any balance
remaining for all installments for items (a), (b}, and (c)

3. Application of Payments. All payments under Paragrapbs | and 2 shall be applied by Lendes 23 inllows.

Fust, 10 the mortgage insurance premium to be paid by Lender to the Secretary or 10 the racuthly charge by the
Secretary 1nstead of the monthly mortgage tnsurance premiuim;

Secopd, to any taxes, special assessments, leasehold payments or ground remts, and fire, flood and other hazard
nsurance premiums, as required,

Third, to wterest due under the Note;

Fourth, to amortizanon of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure al} improvements on the Property, whether now 1n
exisience or subsequenty erected, against apy hazards, casualties, and contngencies, including fire, for which Lender
requires ipsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also wsure all moprovements ou the Property, whether now in existence ox subsequently erected, agawst Joss by
floods to the exient requued by the Secretary. All insurance shall be carried with companues approved by Lender. The
wosurance policies and any remewals shall be beld by Leader and shall include loss payable clauses in favor of, and 1o 2
form acceptable to, Lender.
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In the event of joss, BoLEJxN&Q:EwdFer !rg;iilate noulchygﬂ.QdEuameakc proof of loss If not made

promptly by Borrower Each wsurance company concerned ts hereby authorized and directed 1o make payment for such
loss dwuecly t0 Leonder, mstead of o Borrower and 10 Lender jouwdy. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and thus Secﬁriry
Insorument, fust to any delinquent amounts apphed in the order in Paragraph 3, and then w prepayment of principai, o1
(b} to the reswranon or repair of the damaged Property. Any applicztion of the proceeds 10 the principal shall not extend
or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of such
payments Any excess msurance proceeds over a0 amount required to pay all outstanding indebiedness under the Note and
ttus Secustry [ostrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property thar extinguishes the
indebtedness, all night, tide and interest of Borrower m and 10 insurance policies in force shall pass to the purchaser.

S. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Apphcation;
Leaseholds. Borzower shall occupy, establish, and use the Property as Borxower's pruacipal residence within sixty days
after the executon of this Security Iusoument (or wathin sixty days of a later sale or transfer of the Property) and shall
coptinue 10 occupy-the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender derermines it requrement will cause undue hardship for Borrower, or unless exfenuating clrcumstances exist
which are beyond Borrower's congol Borrower shall noufy Lender of any extenuanag circwustauces Borrower shall got
commit waste or desuoy, damage or substantally change the Property or allow the Property 10 deteriorate, reasonable
wear and fear excepted Léuder may wnspect the Property 1f the Property is vacant or abandoned or the ioan is in default.
Lender may take reasonable ucbun to protect and preserve such vacanr or abandoned Property. Borrower shall also be in
default if Borower, during the 12y applicadon process, gave materially false or waccurate information or siaements to
Lender (or faled 10 provide Lender with any material information) 1 connection with the loan evidenced by the Note,
wcluding, but not limited to, representanses concerning Borrower's occupancy of the Property as a principal residence. If
this Security Insoument i3 on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee atle to the Property, (e Jeasehold and fee tirhe shall not be merged ualess Lender agrees to the merger ip wrltog.

6. Condemnation. The proceeds of any award ¢r claim for damages, direct or consequential, in connection with any
condemnation or other takwg of any part of the ‘rivperty, or for conveyance w place of condemmnation, are hereby
assigned and shall be pad o Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such miaceeds to the reduction of the indebtedness under the Note
and this Security Jostrument, fust to asy delinguent amouris apnlied i the order provided in Paragraph 3, and then to
prepayment of principal. Any application of the proceeds o the priacipal shall not extend or postpone the due date of the
monthly payments, which are referred to in Paragraph 2, or change ihr amount of such payments. Any excess proceeds
over an amount required 10 pay all outstanding indebtedness uader thc Note 2nd this Security Instrument shall be pad o
the extity legally entitled thereto,

7. Charges to Borrower and Protection of Lender's Rights im the Property Rortower shall pay all governmental or
mugicipal charges, fies and impositions that are pot included in Paragraph 2.-Barinwer shall pay these obligations on
time directly to tbe ennty which 1s owed the payment. If failure to pay would adverseiy affect Lender's interest in the
Property, upon Lender's request Borxower shall promptly furnish to Lender receipts evidenviag these payments.

If Borrower fails t0 make these payments or the payments requued by Paragraph 2, ir fsils to perform any other
covenants and agreements contained n thus Secunty Instrument, or there is a legal proceeding tuat w22y significantty affect
Lender's nghts in the Property (such as a proceeding in bankruptcy, for condemnation or to enforie iaws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lener's rights in the
Property, wcluding payment of taxes, hazard wsurance and other items mentioned 1n Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addidonal debt of Borrower and be secured by
tus Security Imstument. These amounts shall bear interest from the date of disbursement at the Note rate, and at the
option of Lender shall be imumediately due and payable.

Borrower shall promptly discharge any hen which bas priority over this Security Instrument unless Borrower: (a) agrees
1 writing to the payment of the obligation secured by he lien in 2 manner acceptable to Lender, (b) contests in goad faith
the hien by, or defends agamst enforcement of the lien in, legal proceedings which in the Lender's opimon operate 1o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lendes
subordinating the hen to this Secunty Instrwrent. If Lender determines that any part of the Property is subject to a lien
which may antaw prioxity over this Security Insorument, Lender may give Borrower & notice identifying the bes. Borrower
shall sausfy the lien or take one or more of the actions ser forth above within 10 days of the giving of nobce.
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8. Fees. Lender may collqct 3 i ' R Sheretay™
5. Growats tor ool PRI - - 1C TAT“COPY
(a) Default. _Lendex may, EXCept as limuted by regulations issued by the Secretary w the case of payment defanrs,
requue wnmediate payment i full of all sums secured by this Security Instrument if:
{1) Borrower defaults by failiog to pay in full any moathly payment required by this Securiry Instrument prior
tc or on the due date of the next monthly payment, or
(u) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contaiged n this
Security Instrument.
(b) Sale Withqut Crcd}t Approval. Lender shall, if permurted by applicable law (including section 341(d} of the
Garp-St Germain Depository Insumations Act of 1982, 12 U S C. 1701j-3(d)} and with the prior approval of the
Secretary, requue womediate payment m full of all sums secured by thus Securiry Instrugment if:
(1) All or part of the Property, or 2 beneficial mierest in a trust owning afl or part of the Property. 15 sold or
~ otherwise wransferred (other than by devise or descent), and
(1) The Property is not occupied by the purchaser or grantee as his or her principal Tesidence, or the purchaser
or graptee does 80 occupy the Property, but lus or her credit bas not been approved mn accordance with the
requuements of the Secretary.
() No Waiven, If crcumstances occur that would permit Lender to require immediate payment jn full, but Lender
does not requirs Such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulation; of HUD Secretary. In many circumstances regulations issued by the Secretary will limut Lender s
rights, 1o the cas of payment defaults, to require ummediate payment wmn full aod foreclose if nor pad. This
Sectirity Instrument dues pat authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(¢) Mortgage Not Insures. Borrower agrees that if this Security lstrument and the Note are not determined 1o be
~ eligible for insurance undec the Natiopal Housing Act within 60 days from the date hereof, Lender may, at its
opuon, requue mmediate paymeatia full of all sums secured by this Security Instument. A written statement of
any authorized agent of the Secretary-dated subsequent to 60 days from the date hereof, declining to insure ths
Secunty Instrument and the Note, -hall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exerciuad by Lender when the unavailability of insurance is solely due 10
Lender’s failure to remit 2 mortgage insurante pr<mium to the Secretary.

10. Reinstatement. Borrower has a right 1o be rein tated if Lender has required wnmediate payrent in full because of
Borrower's falure to pay an amount due under the Ndte or this Security Instrument. This right applies even after
foreclosure proceedings are igstmuted. To reinstate the Secany Iostrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to-de extent they are obligations of Borrower under this
Security Imstrument, foreclosure costs and reasonable and customary aroraeys’ fees and expenses property associaed with
the foreclosure proceeding. Upon reinstatement by Borrower, thus Secuniry Insoument and the obligations that it secures
shall remawn 1 effect as if Lender had not requured immediate payment m full. However, Lender is not required to permt
rewstatenent if: (1) Lender has accepted reinstatement after the commencemen( of foreclosure proceedings within two
years unmediately preceding the commencement of a current foreclosure procerding, (u) reinstaternent will preclude
foreclosure on different grounds in the furure, or (iii) reingtaterent will adversely afiect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument gramted by Lerder to any successor in
wterest of Borrower shall not operate 10 release the Jiabiity of the original Borrower or Borrower's (Lecessor in interest
Lender shall not be required to commence proceedings against any SuUCCESSOr in inlerest or refusz o extend tyme for
payment or otherwise modify amoruzation of the swms secured by this Security Instrument by reason oi 20y demand made
by the origwal Borrower or Borrower's successors o wnterest. Apy forbearance by Lender in exercising any right or
remedy shall not be 2 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevexal Liability; Co-signers. The covenants and agreements of this
Secunity Instrument shall bwd and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall be jowat and several. Any Borrower who co-signs this Secunty
Instrument bur does not execute the Note: (a) 15 co-signing s Securiry [nsorument only 1o morigage, grane and convey
that Borrower's interest in the Property under the terms of this Security Insgrument; (b) 1s not personally cbligated o pay
the sums secured by this Secunty Iustrument; and (c) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard o the terms of thus Security Instrument or the Note without that

Bomrower's consent.
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13. Notices. Any nou’cu N{@ E\Fdl G:I AEMHG@@ERDM(& given by delivering 1t or by

mailing 1t by first class mail unless applicable law requues use of anotber method. The notice shall be directed 10 the
Property Address-or any other address Borrower designates by notce to Lender. Any notce to Lender shall be given by
first class mail 10 Lender's address stated herein or any address Lender designates by nouce 0 Borrower Any notce
provided for 10 this Securty Instrument shall be deemed 10 have been given to Borrower or Lender when given as
provided in thus paragraph.

14. Goverming Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdicion wm which the Property is located. In the eveat that any provision or clause of thus Security Instrumert or the
Note conilicts wath applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which ean be given effect withour the conflicting provision. To this end the provisions of this Security Justrument and the
Note are declared 10 be severable.

15. Borrower's Copy. Borrower shall be given one conforred copy of the Note and of this Security Insurument.

16. Hazardous Substances. Borrower shall ot cause or permir the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property Borrower shall ot do, nor allow anyone else to do, anything affectng the
Property that 1s in violation of any Environmental Law. The preceding two sentences shall oot apply to the presence, use,
or storage on (e Property of small quantities of Hazardous Substances that are generally recognized to be appropnate 1©
normal residential‘uses and to maiotepance of the Property.

Borrower shall prompily give Lender wniten notice of any investgation, claim, demand, lawsust or other action by agy
governmental or regulatciazency or private party involving the Property and any Hazardous Substance or Environmextal
Law of which Borrower uzs actual knowledge. If Borrower learns, or 1s nodfied by any govermmental or regulatory
authority, that any removal o other remediation of any Hazardous Substances affecting the Property is necessary,
Borrower shall promptly take all rieceszary remedial actions 1o accordance with Environmental Law,

As used 1 thus Paragraph 16, "Hazazdous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the followmng suraiances gasoline, kerosene, other flammable ox toxic petroleum products, woxic
pesucides and herbicides, volanle solvents, maierials containing asbestos or formaldehyde, and radioactive materials. As
used in this Paragraph 16, "Enviropmentai-L>=" means federal laws and laws of the jurisdiction where the Property 1s
located that relate 10 health, safety or environmentz zrolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower uncoundinonaily 255iens and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and bereby directs each tenant
of the Property to pay the rents to Leader or Lender's agspts. However, pnior o Lender's notice to Borrower of
Borrower's breach of any covenamt or agreement iu the Secum, ipstrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender aud Rorrower. This assignment of rents constitutes an
absolute assignment and not an assigoment for additional secunity only.

If Lender gives potice of breach to Borrower: () all rents received by Forrower shall be held by Borrower as trustee
for benefit of Lender only, 10 be apphed 1o the sums secured by the Security Jusoument; (b) Lender shall be entitled 10
collect and recerve all of the rents of the Property, and {c} each tenant of the Propeiry shall pay all rents due and unpaid 1o
Lender or Lender's agent on Lender's writien demand to the tenani.

Borrower has not executed any prior assignoent of the rents and has not and ‘will-not perform any act that would
prevent Lender from exercising its rights under this Paragraph 17.

Lender shall not be requied to enter upon, take contol of or maintain the Property before or afier giving notice of
breach 10 Borrower However, Lender or a judicially appointed receiver may 4o so at any twae Jere 13 a breach. Any
apphcation of fents shall not cure or waive any default or invalidate any other right or remedy of LeaZer. This assignment
of rents of the Property shali terminate when the debt secured by the Security Tnstrument is paid in full:

18. Foreclosure Procedure. If Lender requures wnmediate payment 1o full under Paragraph 9, Lenaer may foreclose
thus Security Fustrument by judicial proceeding Lender shall be endtled 10 collect all expenses mcurred in pursuing the
remedies provided n thrs Paragraph 18, including, but not limited to, reasopable attorneys’ fees and cosis of ate
evidence

If the Lender's interest i this Security Inserument is held by the Secretary and the Secretary requires ummediate
payment in full under Paragraph 9, the Secretary may invoke the nomjudicial power of sale provided in the Single Famaly
Mortgage Foreclosure Act of 1994 ("Act™) (12 U S.C 3751 et seq.) by requesting a foreclosure comumssioner designated
under the Act to commence foreclosure and 10 sell the Property as provided wn the Act. Nothing n the preceding sentence
shall deprive the Secretary of any rights otherwise available to a Lender under thus Paragraph 18 or applicable law

'19. Release. Upon payment of all sums secured by this Security Instrument, Lepder shall release thus Secunry
Tostrument without cbarge to Borrower. Borrower shall pay any recordation costs.
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20, Waiver of Homesteat MG b Ao LA s oG R A e

21. Riders to this Security Instrument. [f one or more nders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated iato and shall amend and
supplernent the covenants and agreements of this Security Instrument as if the rider(s) were a part of thus Security
instrument.

{Check applicable box(es)]

I Condominturo Rider

O Growing Equity Ruder
“1Planped Unut Development Rider L Graduated Payment Ruder
(] Other(s)
Ispecify)

By SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Secunty Instrument
and ig any nider(s) execuied by Borrower and recorded with it.

- Gl N L)

Witnesses:

{Seal)
ROBERT B. WEBE, JR -Borvower
N %M/ﬁddﬁ“ (Seal)
]VIILDRED L. WEBB -Borrower
15ekl) (Seal)
-Borrove -Borrower
STATE OF ILLINOIS, COOK , Couary ss:

The foregowng mstrument was acknowledged before me thus /

&‘..f..uaydf p@ ’- .., 2000. ..
by ROBERT B. WEBB, JR. and MILDRED L. WEER - \
shird) Qoo /

t\..n_g;;m%:z '

ol takw' m“1«:(.‘\0wle:dgment)
(Title) RN A /

o "} CAa T v" ‘}‘ldi‘fff{f;f‘fg 9?!9{-%’
et
$ "l SEALT
LN )AM Ut wZ_ZO‘ o
Notary Pupic, Saw of lrinois
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