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DEFINITIONS

Words used in maltiple seetions of this document are defined below and’ piher words are defined in
Sections 3, [1. 13, 18, 20 and 21. Cerlain rules regarding the usage of words“wed in this document are
also provided in Scetion 16.

{A) "Security Instrument” mcans this document, which is daicd March 15, 2004
together with all Riders to this document,

(B) "Borrower" is RAMIRO LOPEZ, -HISBAND—-ANDHITE™

AND MARYURY FLORES, #HFE—ANB—HUSBAND AS TENANTS BY THE ENTIRETY

¥ c/&c

Borrower is the mortgagor under this Security Instrument.

(C) "™MERS" is Mortpage Elcctronic Registration Systems, Inc. MERS is a scparale corporation thal 18
acting solely as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is crganized and existing under the laws of Delaware, and has an
address and tclephone number of P.O. Box 2026, Flint, MI 48301-2026, tcl. (888) 679-MERS.
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(D) "Lender" is EURCMEX MORTGAGE CORPORATION

Lendes is'a CORPORATION

organizedand-existing under the laws of THE STATE OF ILLINOIS

Lender’s addressds 6745 WEST BELMONT AVENUE

CHICAGD, ILLAMGIS 60634

(E) "Note™ means the mromissory note signed by Borrower and datedMarch 15, 2004

The Noie sates that Barrover owes Lender Three Hundred Thirty-Eight Thousand and
00/100 Dollars
(U.S. $338,000.00 3 »lus interest, Borrower has promised to pay this debt in regular Periodic
Payvments and o pay the debt indull not Jater than April 1, 2034 .

(F) "Property” means the properly. thal'is described below under the heading "Transler of Rights n the
Property.”

(G) "Loan" means the debt evidenced by #lic Naote, plus interest, any prepayment charges and late charges
due under the Note, and all sums due underini< Sacurity [nstrument, plus interest,

(H) "Riders" mcans all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are (o be exceuted by Borrower [check box s applicable]:

[x] Adjustable Rate Rider ] Condominium Rider L] Sccond Home Rider
[ Balloon Rider [ Planned Unit DevelopméntRider (X114 Family Rider
[ VA Rider L] Biweekly Payment Rider [] Other(s) {specify]

(1) "Applicable Law" mcans all controlling applicable federal, sate upd focal statutes, regulations,
ordinances and administrative rutes and orders (that have the effect of low-as well as all applicable final,
non-appealable judicial opinions.

(N "Community Association Dues, Fees, and Assessments™ means all dues, £5es, assessments and other
charges that arc imposed on Borrower or the Property by a condominium ass seiation,  homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transac ton loriginated by
check. draft, or similar paper instrument, which is initiated through an electronic terininsi, telephonic
instrument. computer, or magnetic tape so as to order. instruct, or authorize a financial institatzn te debit
or credit an acceunt. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearsighbuse
transfers.

(L) "Escrow Ttems™ means those items that ave described in Seetion 3.

(M) "Miscellancous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages described in Section 5) tor: (i}
damage o, or destruction of, the Property; (i) condemnation or other laking of all or any part of the
Property; (i1i) conveyanee in lisu of condemnation; or (1v) misrepresentations of, or omissions as Lo, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ mcans insurance protecling Lender against the nonpayment of, or default on,
the Loun.

(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Nete, plus (i) any amounts under Section 3 ol this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Scction 2601 ¢t seq.) and its
imptementing regulation, Regulation X (24 C.¥.R. Part 3500}, as they might be amended from tHime Lo
lime. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Seeurity Instrument, "RESPA" refers to alf requirements and festrictions thal arc imposed in regard
to a "federally relaied mortgage loan” even if the Loan does not qualify as a "federatly related morlgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party thai has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER-OF RIGHTS IN THE PROPERTY

This SecurityJastument secures to Lender: (i) the repayment of the Loan, and all rencwals, exlensions and
modifications ‘ot 4he Note: and (i) the performance of Borrower’s covenants and agreements under
this Security Instrunicst and the Note. For this purpose, Borrower docs hereby morigage, grant and
convey o MERS ‘(ssic'y as nominee for Lender and Lender’s successors and assigns) and
to the successors and “assigns of MERS, the following described property located in the
COUNTY | Type of Recording lurisdiction]
of CO0K [Name of Recording Jurisdictiont:
PLEASE REFER TO THE TITLE

/}-F | 3/5-0r7

Parcel 1D Number: 11313180070000 which curtentiy has the address of
6441 N HOYNE |Street]
CHICAGO |Cityl, Ulinois 60645 [Zip Code

("Property Address"):

TOGETHER WITH all the improvements now or hercafier erccted on the property, 2rd all
casements, appurlenances, and fixtures now or hereafler a part of the properly. Ail replacements and
additions shalt also be covercd by this Sccurity Instrument. All of the forcgoing is referred to in this
Securily Instrument as the "Property.” Borrower understands and agrees that MERS holds only fegal ttle
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS {as nomince for Lender and Lender’s successors and assigns) has the right: to cxcrcise any
or all of those interests, including, but not limited fo, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to. releasing and vanceling this Sceurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heveby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generatly the title to the Property against atl
claims and demands, subject to any encumbrances of record.

TIES SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorim
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepavment charges and late charges duc under the Note. Borrower shall als wnds for Escrow Hems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made i ULS.
currency. However, it any check or other instrument reccived by Lender as payment under the Note or this
Security” Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under fhe Note and this Securily Instrument be made in one or more of the following forms, as
sclected by /iCader: {a) cash: (b) money order; {¢) certitied check, bank check, treasurer’s check or
cashier’s checs/provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, tiwawmentality. or entity; or (d} Electronic Funds Transfer.

Payments arc desined received by Lender when reccived at the Tocation designated in the Note or at
such clher Tocation as wiay be designated by Lendor in accordance with the notice provisions in Section 13,
Lender may return any—i-dyment or partial payment if the payment or partial paymenis are insufficient to
bring the Loan current. Lender /niy aceepl any payment or partial payment insufficient o bring the Loan
current, without waiver ot any rights_hercunder or prejudice to s rights to refuse such payment or partial
payments in the future, bui Lender/is nct obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment~is apnlicd as of its scheduled duc date. then Lender need not pay
interest on unapplicd funds. Lender may-Yeidisuch unapplied funds until Borrower makes payment to bring
the Loan current. 1 Borrower does nol do'es »Athin a rcasonable period of ime, Lender shall cither apply
such funds or return them o Borrower. If not ¢pplied carlicr, such funds will be applied to the outstanding
principal balance under the Note immediatety prior to foreclosure. No offsel or claim which Borrower
might have now or in the future against Lender shaila@lieve Borrower from making payments due under
the Note and this Security Instrument or performing the'covenants and agreements sccured by this Security
[nstrument.

2. Application of Payments or Proceeds. Except ag’otnprwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the-{0llowing order of priority: (a) mterest
duc under the Note; (b) principal due under the Note, (¢} amounts guc under Section 3. Such paymenls
shall be applied 1o cach Periedic Payment in the order in which it beeapic duc. Any remaining amounts
shall be applied first to latc charges, sccond Lo any other amounts due undes this Sceurity Instrument. and
then to reduce the principal balance of the Note.

i Lender receives a payment from Borrewer for a delinquent Periodic Tayment which includes a
sufficicnt amounl (o pay any late charge due, the payment may be applied 1o the ddlinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any’ payment reeeived
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each-rayment can be
paid in full, To the extent that any excess exists afier the payment is applied to the full payircor ol one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayrients shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procceds, or Miscellaneous Proceeds (o principal due under
the Note shal! not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shatl pay (0 Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full. a sum (the "Funds") to provide for payment of amounts duc
for: {a} taxcs and asscssments and other ilems which can altain priority over this Security Insttument as a
ficn or encumbrance on the Property; (b) leasehold payments or ground reats on the Property, it any; {¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance wilh the provisions of Section 10. These items are called "Eserow
llems." AL origination or al any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees. and Asscssments, it any, be cscrowed by Borrower, and such dues. fees and
assessmenis shall be an Gscrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower’s oblipation to pay the Funds for any or ali Sscrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and-here payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shail furpish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrow e obligation o make such payments and 1o provide receipts shall for all purpeses be deemed to
he a covepant and agreement conlained in this Securily Instrument, as the phrase "covenant and agreement'
is used in Seclion 9. It Borrower is obligated to pay Escrow ltems direotly, pursuant to a wasver, and
Borrower fails/ o say the amount due for an Escrow ltem, Lender may exercise its rights under Scetion 9
and pay such amcunt and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may rexoke the waiver as (o any or all Escrow Items at any time by a noticc given in
accordance with Seciion 457and, upon such revocation, Borrewer shall pay to Lender alt Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time;<elicct and hold Funds in an amousnt (a) sufficient to permit Lender (o apply
the Funds at the time specified undar RESPA, and (b) nol to exceed the maximum amount a lender can
require under RESPA. Lender shai!_estmate the amount of Funds duc on the basis of current data and
reasonable estimates of cxpenditures of fiutire Escrow llems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institition whose deposits are insured by a federal agency,
instrumentality. or entity {including Lender, if Lerder (s an institution whose deposits are so insurcd) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items ne later than the time
specitied under RESPA. Lender shall not charge Borrawnt for helding and applying the Funds, annually
anatvzing the escrow account, or veritying the Escrow ltepis“unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a chaigll Unless an agreement is made in writing
or Applicable Law requires inlerest Lo be paid on the Funds, Lendcrshall not be required 1o pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agrec i writing, however, that interest
shatl be paid on the Funds. Lender shall give to Borrower, withoul charac, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Fuads held in escrow. as defined under RESPA.“Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Tunds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shatl pay Lo
Lender the amount necessary 1o make up the shortage in accordance with RESPA, but ¢no, more than 12
monthly payments. If there is a deficiency of Funds held in cscrow. as detined under RESPAL Lender shali
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount neecssiny’lo make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall prompiiy refund
10 Borrower any Funds held by Lender.

4. Charpes; Liens, Borrower shall pay ali taxes, assessments, charges, fines, and impositiens
attributable to the Property which can atlain priority over this Security Instrument, leaschold payments or
ground tents on the Property, if any, and Comnunily Association Dues, Fees, and Asscssments, il any. To
the extent that these ilems are Escrow ltems, Borrower shall pay them in the manner provided in Scetion 3.

Borrower shall promptiy discharze any lien which has priority over this Sccurity Instrument uniess
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner aceeplable
1o Lender, but only so long as Borrowcer is performing such agreement; (b) contests the bicn in good [aith
by, or defends against cnforcement of the lien in, legal proccedings which i Lender’s opinion operate te
prevent the enforcement of the lien while those proceedings are pending, bul only until such proccedings
are concluded, or(t)suxstinnnlhchukkj(ﬂ%hchgndndgnﬂnkntsauﬁaMOryio[cnduisubonhnannw
the licn to this Sceurity Instrument. [f Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisty the lien or take one or
more of the actions sct forth above in this Section 4.

Lerder may require Borrower to pay a onc-lime charge for a real estate tax wveritication and/or
reporting sérvice used by Lender in connection with this Loan.

5. Proper.v Insurance. Borrower shall keep the improvements now cxisting or hercaficr erected on
the Property insugcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inelidiag, but not limited to, carthquakes and floods, for which Lender requires insurance.
This tnsurance shall“oesnaintained o the amounts (including deductible levels) and for the periods thal
Lender requires. What Linder requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricryproviding the insurance shall be chosen by Borrower subject 1o Lender’s
right 1o disapprove Borrower's Choice, which right shall not be excreised unrcasonably. Lender may
require Borrower o pay, in conngcuon with this Loan, either: (a) a one-time charge lor flood zone
determination, certification and fracking.services; or (b) a onc-time charge for [lood zone determination
and certitication services and subsequenischarges cach time remappings or similar changes occur which
reasonably might affeet such determination or”certification. Borrower shall also be responsible for the
payment of any fees imposed by the Fedetal Emergency Management Agency in connectien with the
review ol any flood zone determination resulting from an objection by Borrower.

If Borrower fails (o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expensed Zender is under ne obligation to purchase any
particular type or amount of coverage. Therelore, such cavelage shall cover Lender, but might or might
nol proteet Borrower, Borrower’s equity in the Property, or ticcontents of the Property, against any risk,
hazard or lability and might provide greater or lesser coverage/than was previously in cffeet. Borrower
acknowledpes that the cost of the insurance coverage so obtained mightysignificantly exceed the cost of
insurance that Borrower could have obtlained. Any amounts disbursed'hy Lénder under this Section 3 shall
become additional debl of Borrower secured by this Sceurity Instrument.” Tricte amounts shall bear interest
al the Note rate from the dawe of disbursement and shall be payable, with su<n witerest, upon notice from
Lender (o Borrower requesting payment.

All insurance policies required by Lender and rencewals of such policies shal! e subject to Lender’s
tight o disapprove such policies, shall include @ standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional foss payee. Lender shall have the right to hold the policiesand rencwal
certificates, I Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms and
renewal notices. 1T Borrewer oblains any {orm of insurance coverage, not otherwise required” by Lender,
for damage 1o, or destruction of, the Properly, such policy shall include a standard mortgage Cizuse and
shall name Lender as mortgagee and/or as an additional loss paycee,

In the cvent of loss, Borrower shall give prompt nofice to the insuranee carrier and Lender. Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in wriling, any insurance proceeds, whether ot not the underlying insurance was requised by Lender, shall
be applied Lo restoration or repair of the Property, if the restoration ot repair is cconomically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right Lo
hold such insurance proceeds until Lender has had an opportunily Lo inspeet such Property to cnsure the
work has been completed o Lender’s satistaction, provided that such inspection shall be undertaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest lo be paid on such insurance proceeds, Lender shall not be required lo pay Borrower any
intcrest or carnings on such proceeds. Fees for public adjusters. or other third parties, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower. If
the restoration or repair is not economicatly feasible or Lender’s seeurity would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or sot then due, with
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the excess, if any, paid te Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2

£ 3orrower abandons the Properly, Lender may file, negetiale and settle any available insurance
claim and rhated matlers. [f Borrower does not respond within 30 days 1o a notice frem Lender that the
insurance cerricr has olfered (o setile a ¢laim, then Lender may negotiate and settie the claim. The 30-day
period will begim when the notice 1s given. In either event, or if Lender acquires the Property under
Scction 22 or ollcryise, Borrower hercby assigns {o Lender (a) Borrower’s rights to any insurance
proceeds In an amouri nit to exceed the amounts unpaid under the Note or this Sceurity Instrument, and
{b) any other of Borrbwer’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance-policics covering the Property, insofar as such tights are applicable to the
coverage of the Property. Lender 2y use the msurance proceeds cither 1o repair or restore the Property or
lo pay amounts unpaid under the Not< oz this Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the exedutinn of this Security Instrument and shall continue to oceupy the
Property as Borrower's principal residencd for 20 least one year after the date of occupancy. unless Lender
otherwise agrees in writing, which consent“srall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's ¢ontrol.

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow thc Preperty Lo deterioraic or commil waste on the
Property. Whether or not Borrower is residing in the Prozeriy, Borrower shall maintain the Property in
order Lo prevent the Property from deteriorating or deercasing 7 value due Lo its condition. Unless it is
determined pursuant to Scetion 5 thal repair or restoration is'nel sconemically feasible, Borrower shall
promptly repair the Property it damaged to avoid [urther delerivvanon or damage. 1f insurance or
condemnation proceeds are paid in connection with damage te. or the takidg of, the Propertly, Berrower
shall be responsible for repairing or restoring the Property only if Lendertes released procceds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a sipgicpayment or in a serics of
progress payments as the work is completed. If the insurance or condemnatior”y rocéeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligatien'ter the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the iropiriz It il has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lendet shalt give
Borrower nolice at the time of or prior to such an interior inspection specifying such reasonablefcase.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan agplicotion
process. Borrower or any persons or eatilics acting at the direction of Borrower or with Bortower’s
knowledge or consent gave materiatly false, misleading, or inaccurate information or stalements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Matesial
representations include, but are not limited to. representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails 1o perform the covenants and agreements contained in this Sceurity Instrument, (b} therc
is & legal proceeding that might significantly affeel Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture. for
enloreement of 2 lien which may altain priority over this Sceurity Instrument or Lo enforee laws or
regulations), or {¢) Borrower has abandened the Property, then Leader may do and pay tor whatever is
reasonable or appropriatc to protect Lender’s intercst in the Property and rights under this Security
tnstrament, including protecting and/or asscssing the valug of the Property, and sccuring and/or repairing
the Property. Lendes™s actions can include, but arc not limited to: (a) paying any sums sccured by a licn
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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atlorneys” foes (o protect ils intercst in the Property and/or rights under this Security Instrument. including
its sccured position in a bankruplcy procecding. Sccuring the Property includes, but is not limited to,
enteringatie Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipts, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off /Alihough Lender may take action under this Section 9, Lender does not have to do so und 15 not
under any daty'or obligation to do so. 1t is agreed that Lender incurs no liabitity for not taking any or all
actions authorized ander this Section 9,

Any amounly dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurdy 'nstrument. These amounts shalt bear interest at the Note rate from the date of
dishursement and shall ke’ payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sceurity Instrumént)is_on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee tde to the Property, the lcaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. 1f Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requifed o maintain the Mortgage Insurance in cffect. [f. for any reason,
the Morlgage Insuranee coverage required oy, Londer ceascs o be available from the mortgage insurer that
previously provided such insurance and Borréwer was required to make separately designated payments
toward the premiums for Morlgage lnsurance, Porrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morlgagh Insurance previously in effect, at a cost substantially
cquivalent to the cost o Borrower of the Morlgage” Insurance previously in cffect, from an alternate
mortgage insurer selected by Lender. If substantialiy” squivalent Mortgage Insurance coverage is not
available. Borrower shall continue to pay Lo Lender the amouit of the separalely designated payments that
werc duc when Lhe insurance coverage ccased Lo be in effeed, Cender will accept, use and retain these
payments as a non-refundable loss rescrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimaicly paidiin full, and Lender shall not bhe
required 1o pay Borrower any interest or carnings on such loss reserte. Lepder can no longer require loss
reserve payments it Morlgage Insurance coverage (in the amount and Tor/ihe period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obizined, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurances I Zender required Mortgage
Insurance as a condition of making the Loan and Borrower was required (o 'make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o
maintain Morlgage Insurance in effect, or to provide a non-refundable loss reseryc,untl Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement betvieen Barrower and
Lender providing for such termination or until termination 15 required by Applicable Law. Moiting in this
Section 10 altects Borrower's obligation 1o pay interest at the ratc provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mowgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in foree from time to time, and may
enfer into agreements with other parties that share or modify their risk, or reduce fosscs. These agrecments
arc on ferms and conditions that are satisfactory to the morlgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments USINg any source
of funds fhat the mertgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a resull of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affilize of any of the forcgoing, may receive {dircedy or indirecily) amounts that
derive from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. I such agreement
provides that an affiliate of Leonder takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurcr, the arrangement is often termed "caplive reinsurance.” Further:

{(a) Any such agreements will nat affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Jasurance, to have the Mortgage Insurance terminated automatically, and/or fo receive 2
refund of ary Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assigasinat of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are horeby
assigned o and shall"d2maid to Lender,

If the Property 4s Aamaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, il the restération or repair is cconomically feasible and Lender’s sceurity is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
antil Lender has had an oppertarity to inspect such Property to ensure the work has been completed Lo
Lender’s satisfaction. provided that sach inspection shall be undertaken promptly. Lender may pay for the
repairs and restoralion in a single disoursement or in a serics of progress payments as the work is
completed. Unless an agreement is madc 1 writing or Applicable Law requires intercst to be paid on such
Miscellancous Proceeds, Lender shall mot/5¢, required to pay Borrower any inferest or carnings on such
Miscellancous Proceeds. If the restoration o/120air is not economically feasible or Lender’s sceurily would
be lessened, the Miseellancous Proceeds shatl be apnlied to the sums secured by this Sceurity Instrument,
whether or not then due, with the cxcess, if any. Haid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided for in Section 2.

In the cvent of a tolal taking, destruction, of lsse in value of the Property, the Miscelianeous
Procceds shalt be applicd to the sums secured by this Stevdily Instrument, whether or not then due, with
the excess, il any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valic of the Property in which the fair market
value of the Property immediately before the partial taking, delicuction, or loss in value is cqual to or
greater than the amount of the sums sceured by this Security Instrymen; immediately belore the partial
taking., destruction, or loss in valuc, unless Borrower and Lender othersiise agree in writing, the sums
secured by this Sceurity Instrument shall be reduced by the amount Gf the Miscellancous Procecds
multiplied by the following fraction: (a) the total amount of the sums sconrcd” immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vajuc. Any balance shalf te paid to Barrower.

in the event of a partial taking, destruction. or loss in value of the Property 1nwhich the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value 10 less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss-ii walue. unless
Borrower and Lender olherwise agree in writing, the Miscellaneous Proceeds shall be appiica 1o the sums
secured by this Security Instrument whether or aot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower fai the
Opposing Party {as defined in the next sentence) offers to make an award to settle a clmm for darages.
Rorrower fails Lo respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either Lo restoration or repair of the Property or to the
sums seeured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Bortower Miscellancous Proceeds or the party against whom Barrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procecding. whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other materiak impairment of Lender’s
intergst in the Property or rights under this Security instrument. Borrower can cure such a default and, if
acceleration has vceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc atributable to the impairment of Lender’s mterest in the Property
arc hereby assigned and shall be paid to Lender.

All Misecllancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nof a Waiver. Extension of the time for
payment or moditication of amortization of the sums secured by this Sccurity Instrument granted by Lender

10135642 %4

@-BA(IL) {0010).91 Page § of 15 Form 3014 1/01

DE
M 20112-09




0408550113 Page: 10 of 24

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Lnterest of Borrower. Lender shall not be required to commence proceedings against
any Sudcessor in Interest of Borrower or to refuse 1o extend time for payment or otherwisc modify
amortizatior s the sums securcd by this Sceurity Instrument by reason of any demand made by the eriginal
Bortower ot/any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right or
remedy incltding:, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in‘ineeiestof Borrewer or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercize 0fany right or remedy.

13. Joint and Sereral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowers0bligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrusicet but does not execule the Note (a "co-signer” Yy (a) s co-signing this
Security Instrument only Lo taertoage, grant and convey the co-signer’s interest in the Property under the
terms of this Sceurity Instrument; (157 not personally obligated to pay the sums secured by this Sceurity
[nstrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Sectici” ' any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Insirument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Sectwity” instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Securiv” Instrument shall bind {excepl as provided in
Section 20} and benefit the successors and assigns of Lendes

14. Loan Charges. Lender may charge Borrower fles/Ins services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s irtercst.in the Property and rights under this
Security Instrument, including, but not limited to, allorneys’ fees, proparty mspection and valuation fees.
in regasd to any other fees, the absence of express authority in this SCeurity Instrument to charge a specilic
fee 10 Borrawer shall net be construed as a prohibition on the charging v such fee. Lender may not charge
fees that are cxpressly prohibited by this Security Instrument or by Applictbio Law.

If the Loan is subject to a law which sets maximum loan charges, and (bat 1w is finally interpreted so
that the interest or other foan charges collected or (o be colleeted in conncetion wiih the Loan cxeeed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount nacessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collected from Borrower which preeeded permitied
limits will be refunded 1o Borrower. Lender may choose to make this refund by recucing the principal
owed under the Nofe or by making a dircct payment to Borrower. I a refund reduccs/prinicipal, the
reduction will be treated as a partial prepayment without any prepayment charge {whetha_or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refurid made by
direct payment Lo Borrower will conslitute a waiver ot any right of action Borrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Sceurily Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address i senl by other means. Notice 1o any one Borrower shall constitute notice to all Borrowers
unless Applicable Law cxpressly requires otherwisc. The notice address shatl be the Property Address
unless Borrower has designated a substitute notiee address by natice to Lender. Borrower shalt promptly
notify Lender of Borrower’s change of address. I Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address ithrough that specified procedure.
There may be only onc designated notice address under this Sceurity Instrument af any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail o Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any nolice in
conncction with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Securily
Instrument.

40135642
Initials?,

@-GA(IL) [©010).01 Page 10 of 15 y
®

WY

Form :_3[?14 1701

= M2



0408550113 Page: 11 of 24

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
governed Uy, federal law and the law of the jurisdiction in which the Property is located. All riuhis and
obligatiorscontained 1n this Security Instrument are subjecl Lo any requirements and  limitations of
Applicabled.aw, Applicable Law might explicitly or implicitly allow the parties to agree by contracl o i
might be silent.ont &whsﬂumcshﬂlnolbcconﬂnwd;m‘dpnﬂHMﬁonagmnslagecwmnlbyconwad.ln
mccwmtﬁwtvw‘ﬂowﬁonorCMUmcﬂtMSSmmﬁwlnﬁnmwm(wlthom(mnﬂkm with Applicable
Law, such cenflict shall not attect other provisions of this Sceurity Instrument or the Noie which can be
ghcncﬁbc[wﬂhoulmCLnnﬂmnngpnndﬂon

As used in this Sceurity Instrument: {2} words of the masculine gender shall mean and include
corresponding peuter worss or words of the fominine gender; (b) words in the singular shall mean and
inciude the plural and vice veisas and (¢) the word "may" gives sole discretion without any obligation (o
take any action.

17. Borrower's Copy. Bosrowecshall be given one copy of the Note and of this Sccurity lostrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ mcans any fofzal or beneficial interest in the Property. including, bul pot limited
10. those beacticial interests transforred 1in A4 bond for deed, contract for deed, installment sales contract or
escrow aggeemen, the intent of which is thetpdnster of titke by Borrewer al a future dale 1o a purchascr,

It all or any part of the Property or any laterest.in the Property is sold et transtorred (or if Borrower
is not 4 natural person and a bencficial interest in Borrower 15 sold or iransferred) without Lender’s prior
written consent, Lender may require immediate pavacnt in full of all sums sccured by this Sceurity
tnstrument. However, this option shall not be excreised by Lender if such exercise is prohibited by
Applicable Law.

lflﬁmwrwcmm%lmsomkm,Lmﬂcr%ﬂ\gWeBoﬂma'nNEcufamchwﬁmmT%cnmmcﬂmH
mncha[mﬂodofnolmssan30(Mysﬁomlhcdﬂcdu:mﬁk;isgh@ninacmwdmmc\MUlSﬁMUn15
wilhin which Borrower must pay all sums sceurcd by this Sceurily Instrument. If Borrower [ails to pay
these sums prior Lo the expiration of this period, Lender may 1ny oke lany remedies permitled by this
ScmwnylnMrmncnthhoulﬂw&mrnoﬂccardcmand(nlBOHowcn

10. Borrower’s Right to Reinstate After Acceleration. 1 Borfowse meets certain conditions,
Rarrower shall have the right 1o have cnforcement of this Securily Instrurns discontinued at any (ime
priot to the carliest of: (a) five days before sale of the Property pursuant o Section 22 of this Sceurity
Instrument; (b such other period as Applicable Law might specify for the termination of Borrower’s right
{o reinstate; ot (¢) cntry of a judgment enforcing this Sccurily lnstrument. Those conditions are that
Borrower: (a) pays bender all sums which then would be due under this Security Instimert and the Note
as it no aceeleration had oceurred; (b) cures any default of any other covenants or agrechicr.s: ey pays all
expenses ineurred 10 enforeing this Seeurity Instrument. including, but not limited o reasongnl attorneys’
{cos, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
wterest in the Property and rights under this Security [nstrument: and {d) takes such action as Letaer may
rcasonahly require (¢ assurc that Lender’s intercst in the Property and rights under this Securily
Instrument, and Borrower’s obligation (o pay the sums sccured by this Seeurity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such remstatement sums and cxpenses in onc or morc of the following forms, as selected by Lender: {a)
cash: {&) money vrder; (©) certificd check, bank check, treasurer’s check or cashier’s check, provided any
cueh check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality ot
entity; or {d) Elcctronic Funds Trapsfer. Upon reinstatement by Borrower, (his Security Instrument and
gbligations sccured hereby shall remain fully cffective as if no acceleration had oceurred. FHowever, this
right o reinstate shall not apply in the case of aceeleration undet Section 18,

20.SMeofNom;ChangeofLoanSeﬂdwr;Noﬁceof(khvmwe.Tthom(w:meﬁMinwmmin
the Note (together with this Security Instrument) can he sold one or more times without prior nolice 10
Borrower. A sale might result in a change in the enuty {known as the "Loan Servicer"} that colleets
Periodic Paymems due under the Note and Lhis Sccurily Instrument and performs other mortgage loan
servicing obligations under (he Note, this Sceurily Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer untelated to a sate of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address 10 which payments should be made and any other information RESPA
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mquhmincomumdm1wﬂhatuMceomewmrofsuwcmg.HWheNomissmdamlmcmaﬂu'mcinanm
serviced oy a Loan Scrvicer other than the purchaser ol the Note, the mortgage loan servicing obligations
1o Borrowerawill remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by fne Note purchaser unless otherwise provided by the Note purchaser.

Neither Roirower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant/Grthe member of a class) that arises from the other party’s actions pursuant to this
Seeurity Instrument of that ableges that the other party has breached any provision of, or any duly owed by
reason of, this Seeurity” istrument, until such Borrower or Lender has notified the other party (with such
notice iven in compliance wilh the requirements of Scction 15 of such alleged breach and afforded the
other party hereto a rcasonabls period after the giving of such notice to take cerrective action. If
Applicable Law provides a time period which must elapse before cerfain action can be taken, that time
period will be deemed 1o be reasoniehlefor purposes of this paragraph. The notice of accelerasion and
opportunity to cure given Lo Borrowci patsuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant o Section 18 shall be Gertnad 1o satisfy the notice and opportunity lo take corrective
action provisions of this Section 20.

1. Hazardous Substances. As used in tais Section 21 {a) "Hazardous Substances” arc those
substances defined as toxic or hazardous substances, noltants, or wastes by Environmental Law and the
following substances: gaseline, kerosene, other flammahls er toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos’o formaldehyde, and radioactive malerials:
(b} "Bavironmental Law" means federal Taws and laws of the jurisdiction where the Property is located that
celate to health, safely or environmental protection: {¢) "Enyirenmeatan Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmeital Law: and (d) an " Environmental
Condition” means a condition that can causc, contribute (o, or othctwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any Hazardous
Substances, or threaten (o release any Hazardous Substances. on or in the Propertys-3orrower shall not do.
nor allow anyone clse to do, anything affecting the Property (a) that 18 in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, duc to the presence, uses or release of a
Hazardous Substance, creates a condition thatl adversely affects the value of the Property. [Hepreceding
two sentences shall not apply lo the presenee. use, or storage on the Property of small quapiitics of
Hazardous Substances that arc generally recognized (o be appropriate to normal residential uses and 1o
maintenance of the Property (including, but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any povernmental or regulatory agency or privatc party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not Timited to. any spilling, leaking. discharge, scleasc o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reloase of o
Hazardous Substance which adversely atfects the value of the Property. [ Borrower fearns, of 15 nolilicd
by any governmental ot regulatory authority, or any private parly, thal any removal or other remediation
of any Hazardous Subslance affecting the Property is neeessary, Borrower shall promptly take all neeessary
remedial actions in accordance with Fnvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22 “Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration-ar/der Section 18 unless Applicable Law provides otherwise). The notice shall specity: {(a)
the default; (b} ¢eaction required to cure the default; {c) a date, not less than 30 days from the date
the notice is given " Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before n¢ date specified in the notice may result in acceleration of the sums secured by
this Security Instrumedi, foreclosure by judicial proceeding and sale ot the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nei-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payarent in full of all sums secured by this Security Instrument
without further demand and may furesivse this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses icvired in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable at:ornexs’ fees and costs of title evidence.

23. Release. Upon payment of ail sums securea by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordaon costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is p2id ro a third party for services rendercd and the
charging of the fec is permitted under Applicable Law.

24. Waiver of Hlomestead. In accordance with llinois taw, (e Borrower hereby releases and waives
all rights under and by virtue of the Ulinois homestead excmption laws:

75, Placement of Collateral Protection Insurance, Unless Borrower pravides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lorder may purchase insurance
a1 Borrower’s expense o protect Lender’s intercsls in Borrower's collateral. Thit msurance may, but need
nol, protect Borrower’s interests, The coverage that Lender purchases may not /pay, any claim that
Borrower makes or any claim that is made aganst Borrower in conneclion with the eeliartial. Borrower
may later cancel any insurance purchased by Lender, but only affer providing Lender with evidence that
Borrewer has oblained insurance as required by Borrower’s and Lender’s agreement. §T Leager purchases
insurance for the collmeral, Borrower will be responsible for the costs of that insurance, includifyz nterest
and any other charges Lender may imposc n conneclion with the placement of the insurance, until the
offective date of the cancellation or expiration of the insurance. The costs of (he insurance may be added o
Borrower’s toial outstanding balance ot obligation. The costs of the nsurance may be more than the cost of
insurance Borrower may be able 1o oblain on its own.
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STATE OF ILLINOIS, g, [\}UP/Y G,E:(Jounty §8:
1, ":I*EO u NA— M A%LA !/[ P]A’rgtﬁg , a Notary Public in and for said county and

state do by certify that RAMIRO LOPEZ and MARYURY FLORES

]

personalty known (o me/o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day(m jperson. and acknowledged that he/she/they signed and delivered the sad
instrument as his/her/their free »4d voluntary act, for the uses and purposes therein set forth.

Given under my hand and offi/ial s2al, this 15th day of March, 2004

Wl MU il

Noliry Public

My Commission Expires: OJ’C/L)"O-;’

NOTARY PUBLIC - STATE OF ILLINOIS

KAROLINA M. KLAMBATSEAS
COMMISSION #573085

COMMISSION EXPIRES 02-05-07
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EXHIBIT A
LOT 149 IN ARTHUR AVENUE SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP
41 NORTH. RANGE 4. EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JANUARY 4. 1922, AS DOCUMENT 7366967, IN COOK COUNTY ILLINOIS.

PERMANENT TAX NUMBER: 11-31-318-007
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER is-oade this 15Lh day of March, 2004 .
and is incorporated into and shail bedeemed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Deed {the "Sceurity Instrument’) of the sume date given by the undersigned (the "Buorrower") to
sceure Borrower's Note o FEUROMEX™ MURTGAGE CORPORATION

{the
“Lender™) of the same date and covering the Propertydescribed in the Security Instrument and located at;
6441 N HOYNE, CHICAGU, ILLINOIS 60645

| Property Address)

(-4 FAMILY COVENANTS. In addition to the covérants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as-fullows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to
the Property described in the Security Instrument. the following items now ar hercatler attached Lo the
Property 1o the extent they are fixtures arc added to the Property description, 20d-shall also constitute the
Property covered by the Security Instrument: building malerials, appliances and goods of cvery nature
whatsoever now or hercafler located in. on, or used, or intended to be used conneetion with the
Property, including, but net limited Lo, those for the purposes of supplying or distribiing heating,
cooling, clectricity. gas, water, air and light, fire prevention and extinguishing apparatuss szenrity and
aceess control apparatus, plumbing, bath tubs, water heaters, waler closcls, sinks, ranges. stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, stormy doors, sereens,
blinds, shades, curlains and curtain rods, attached mirrors, cabinels, paneling and attached floor covaiings,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Sceurity Instrument. All of the foregoing together with the Property described n
the Sccurity Tnstrument (or the leasehold estate if the Security Instrument is on a leaschold) arc referred (o
in this 1-4 Family Rider and the Sceurity Instrument as the ™ Property."
40135642
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B. USE OF PROZERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agrec to or make
a change in the use of e Propertly or its zoning classification, unless Lender has agreed in wriling to the
change. Borrower shald“comply with all laws. ordinances, regulations and requirements of any
governmental body applicable Lo the Property.

C. SUBORDINATE LIENS. (Excipt as permitted by federal law, Borrower shall not allow any lien
inferior Lo the Sceurity Instrument w 5C perfected against the Property without Lender's prior writlen
permission.

D. RENT LOSS INSURANCE. Borrower sha!l maintain insurance against rent loss in addition to
the other hazards for which insurance is required By Scetion 5.

. "BORROWER'S RIGHT TO REINSTATE" )l ETED. Section 19 s deleted.

F. BORROWER’S OCCUPANCY. Uniess Lender andd Borrower olherwisc agree in wriling,
Section 6 concerning Borrower’s occupancy of the Property is delcied.

G. ASSIGNMENT OF LEASES. Upon Lender’s request afice drault, Borrower shall assign lo
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upen the assignment, Lender shall have the right to modify, extend or tlerminat the existing teases and Lo
exccute new leases, in Lender's sole discretion. As used in this paragraph G, (he ward "lease” shall mean
"sublease” if the Sceurily Instrument is on a leaschold.

L. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER 15 *SSESSION,
Borrower absolutely and unconditionally assigns and transfers (o Lender all the rents 4na_revenucs
("Rents") of the Property, regardless of fo whom the Rents of the Properly arc payablel Buorrower
authorizes Lender or Lender’s agents to colleet the Rents, and agrees thal cach tenant of the Propestyshall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Renls until: (i) Lender
has given Borrower notice of default pursuant 1o Scetion 22 of the Seeurily Instrument, and (i) Lender has
given notice to the tenant(s) that the Renls are to be paid to Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignment {or additicnal securily only.

If Lender gives notice of default to Borrower: {i) all Rents reccived by Borrower shall be held by
Borrower as trusice for the benefit of Lender onty. to be applied to the sums sceured by the Securily
Instrument: (i) Lender shall be entitled to collect and reccive all of the Rents of the Property: (iii)

40135642

Initials:
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Borrower agrees (hat cgh tenant of the Property shall pay all Rents duc and unpaid to Lender or Lender’s
agents upon Lender’s wiitten demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Ldider’s agents shall be applied first Lo the costs of taking control of and managing
the Property and collecting (the! Rents, including, but not limited to, aiterncy’s fecs, receiver’s foes,
premiums on recciver's bonds, repair_and maintenance costs, nsurance premiums, (axes, assessments and
other charges on the Property, and then to the sums sceured by the Sceurity Instrument; {v) Lender,
Lender's agents or any judicially appuinted receiver shall be liable Lo account for only those Rents actually
received: and (vi) Lender shall be entitied 4 have a receiver appointed Lo take possession of and manage
the Property and collect the Rents and prositderived from the Property withoutl any showing as Lo the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient'lo cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposcs shall become
indebtedness of Borrower to Lender secured by the Securily Iastrument pursuant to Section 9.

Borrower represents and warrants that Borrower has nat éxceuled any prior assignment of the Rents
and has not performed, and will not perform, any act that would vrevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shallnot be required to enter upon,
take control of or maintain the Property before or afler giving notice-ot default o Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at'aiy fime when a default eccurs.
Any application of Rents shall not cure or waive any default or invalidate any other tight or remedy of
Lender. This assignment of Rents of the Property shall terminate when all the sutns szeured by the Sceurity
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower’s detault or breach under any nole-op/agseement n
which Lender has an interest shall be a breach under the Security Instrument and Lender may dnyoke any ot
the remedics permilted by the Security Instrument.

401356472
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BY SIGNING_BELOW, Borrower accepts;and agrees (o the terms and provisions contained in this
I-4 Family Rider. ' o

/7 T
\ /?/)/jfz/ N (Saal) m QAN \{) ‘i/(mﬁ_@ (Scaly

(»RA‘M{.%\E{PE-Z\\\ e Borruwer MA%YURY QLOH\’E} -Borrower

. {Scaly — (Scab)
-Borrower -Borrower
(Scal} - (Seafy
-Borrower -Borrower
{Seal) Voo (Scal)
-Borrower -Borrower
40135642
-57R (0008) Page 4 of 4 Form 3170 1/01
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Loth day of March, 2004 )
and is incorporated into and /shail be deemed to amend and supplement the Morigage,
Deed of Trust, or Sceurity Deed (tho-Sesurity [nstrament™) of the same datc given by the undersigned (the
"Borrower™) 1o secure Borrower's AdjuiteblaRate Note {the "Note") to EUROMEX MC RTGAGE
CORPORATION

(the "Lender™ of the same date and covering (ne properly described in the Sceurily Instrument and
located at:

6441 N HOYNE, CHICAGS, ILLINOIS 60645
fProperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FUk, CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE/NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sceurily
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Thie Note provides for an initial interest ratc of 4.0000%. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTIILY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may change on the first day ot April, 2007
and on that day every 12th month thereafter, Fach daie on which my interest rate could change is Ld”Ld a

"Change Dale.”

40135642
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Singie Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM

@éazzmooas).m Form 32 q %y
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BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider cxecuted by Borrower and recorded with it.

Wiinesses:

. {Sculy

~Borpower

(Scal)
-Borrower
R (Scal) R T (Seal)
-Borrower -Borrower
e (Scah) L o (Seal)
-Borrower -Borrowcer
[ {Sealy _ [ —— {Seal}
~Borrower “Borrower

40135642
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(B) The Inde:

Beginning with (heairst Change Date, my inferest rate witl be based on an Index. The "lndex™ is the
weekly average yicld on Iiled States Treasury seeuritios adjusted 1o a constant maturity of one year, us
made available by the Federal/Reserve Board, The most recent Index figure available as of the date 45 days
before cach Change Date is cancdahe "Current Index.”

If the Index 15 no longer available~the Note Helder will choose a new index which is based upon
comparabic information. The Note Holaerwill give me notice of this choice.

(C) Caleulation of Changes

Before cach Change Date, the Notc Holler will calculate my new inlerest rate by adding
Two and Three Fourths percentage points
( 2.7500 %) to the Current Index. Tig'Note Holder will then round the result of this
addition to the nearest one-cighth of one pereentage poinl (0.425%). Subject to the limits stated in Section
4(D) below, this rouaded amount will be my new mterest rate apdibthe next Change Date.

The Note Holder will then determine the amount of the menthly/payment that would be sufficient to
repay the unpaid principal that 1 am expecled to owe at the Change Dae-ip tull on the maturity date at my
new interest rate m substantially equal payments. The result of this calenldtiad will be the new amount of
my monthly payment.

{D) Limits on Intercst Rate Changes
The intcrest rate | am required (o pay at the first Change Date will noy be) greater than
6.0000 9% or less than 2.7500 9. Thereafler, my=intedcyt rate will
never be inereased or decreased on any single Change Date by more than two percentage pownis (2.0%)
from Lhe rate of interest | have been paying for the preceding 12 months. My interest rate wili never be

greaier (han 10,0000 %.

(F) Effective Date of Changes

My new inferest rate will become effective on cach Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my manthly payment changes again.

40135642
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(F) Notice of Clianges

The Note Helder withdeliver or mail te me a notice of any changes in my interest rate and the amount
of my monthly paymeni/sefore the effective date of any change. The notice will include information
required by law 1o be given t’'me and also the e and telephone number of a person who will answer any
question 1 may have regarding tne notice.

B. TRANSFER OF THE PROPERTY. QR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security [nstrument 1s emionded to read as follows:

Transfer of the Property or a B<pcificial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any (lcgal or beneficial interest in the Property, including,
but not Himited (o, those bencficial interests transferred in & bond for deed, contract for decd,
installment sales contract or cscrow agreement, /g intent of which is the transfer of title by
Borrower al a future dale 10 a purchaser.

II afl or any part of the Property or any Interestip/iis Property is sold or transterred (or if
Borrower s not a natural person and a beneficial interéet 1n Borrower is seld or transferred)
without Lendet’s prior writlen consent, Lender may require immediate payment in full ol all
sums sceured by this Sceurity Instrument. However, this option gnall not be excrcised by Lender
i such exereise is prohibited by Applicable Law. Lender also siildot exercise this oplion if:
() Borrower causes (0 be submitied 1o Lender information required by’ Lender o evaluate the
intended transforee as if a new loan were being made to the transferce; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan-assumption and
that the risk of a breach of any covenant or agreement in this Security Instrumend is acceptable 1o
Lender.

To the exlent permitted by Applicable Law, Lender may charge a rcasondvlc foc.as a
condition to Lender’s consent Lo the loan assumption. Lender may also require the trangicrse 1o
sign an assumplion agreement that is acceptable to Lender and that obligates the transierec (o
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

1§ Lender exerciscs the oplion to require immediate payment in full, Lender shall give
Borrower notice of acccleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums sccured by this Sccurity Instrument. 1t Borrower fails to pay these sums prior to the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

40135642 P
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BY SIGNING ZELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. —

\
LY

. / /" \ /A i
p ) gl / S (Seal) MW/ I'j;‘ !7]0 o (Seal)
M\.wPEZ \ -Borrower MAF(Y U RW\F L‘q& ES -Borrower

o L D e

b

(Scal} ) (Seal)
-Borrower -Borrewer
(Scaly (Scal)
-Borrower -Burrower
{Scal} o A Scal)
-Borrower -Borrower
40135647
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