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MORTGAGE

THIS MORTGACE ("Security Instrument”) is given o v DECEMBER..AB.s....oiviiiiccasnmisisssscsivsiccimrsssons ,
19 94, The mortgagor 15, ... TROY Ao METCHELL AND. KELLY. Aa MEXCHELL, IS WIEE. ..o

...................................................... Frvmennons ("BOFFOWEr), This Sccurity Instrument (s giVen 1O e
BELL FEDERAL SAVINGS AND LOANASSOEIATION || | .o oemesscsssssssmnsstsessosins , which is vrganized and existing
under the laws of  TRE UNITED CTACKES OF AMERIGAOSC 4ddress iS s s s

78 West Manroe Streat « Chicago, ILBOBDS | | ... scnsnrssssssessmnsssnsmssssssss s s (“Lender”).
Borrower owes Lender the principal sum of <NINETY FIVE THOUSAND AND NO/LOO........comrirminmmsmnsimmissennn
......................................... Dollars (US. $ 20875 0....cooere).  This debt is  evidenced by Borrower's note
dated the same dale as this Security Instrument {"0'0te"), which provides for monthly paymemts, with the lull debt, if not
poid carlier, due and payable 08 v BMOILZD2S 5o . This Security Instrument

secures to Lender: {(a) the repayment of the debt evidenczd by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other suns. #ith interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performaiice’ of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower doss Lereby mortgage, grant and convey to Lender the

following described property located in .ov.cnvicrnrnisenns County, lHlinois:
LOT 1329 IN J.E. MERRION AND COMPANY'S HOMETOWN UXTT.NO. 5, A SUBDIVISION

OF PART OF THE NORTH QUARTER OF SECTION 3, TOWNSHIP ;7 NORTEH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iL%INOIS.

-----------------------------------------------------------------------------

PERMANENT TAX [.D. NUMBER: 24-03-129-053-0000
which has the address of oo 8021 Wa  BITH STREET...coccovvovrnrvcinirasrinns ) omressesaserses BOMETONN.......ovooornnrecrcrrrees ,
(stret (Clty)
JHTET T IO 1| 1SN . ("Property Address");
[2ip Cate]

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is {awfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family -- Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Form 3014 9/90
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U\III ORM COVENANTS. Borrower and Lender vovenant and agree as follows:

L. Payment of Principnl and Interest; Prepuyment and Late Charges, Borrower shall prompty pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable luw or to o writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds”) for:
(a) yearly taxes and ussessments which may atlain priority over this Sceurity Instrument as a lien on the Property; (b) year-
ly leuschold payments or ground rents on the Property, if any; (¢) yearly hazard or Coaperty insurance premiums; (d) year-
ly Noed insurance premiums, if any; () yearly mortgage insurance premiums, iFany; and () any sums payable by Borrow-
er to Lender, in accordance with the provisions of paragraph 8, in licw of the payment of mortgage insurance premiuns,
These items are called "Eascrow ltems.” Lender may, at any time, coflect and hold Funds in an amount not o exceed the
maximum asmount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Scttlement Procedures Act of 1974 as amended from lime to time, 12 US.C. §2601 e seq.
("RESPA"), unfess another baw that applics 1o the Funds sets o lesser wmount, s, Lender may, at any time, eollect and
hold Funds in an amount not to exceed the lesser amount, Lender may estimute the awmount of Funds due on the basis of
current data andeasonable estimates of expenditures of future Escrow llems or otherwise in accordance with applicable
luw.
The Fundssnall be held inan institution whose  deposits are insured by o federal agency, instrumentality, or
entity (including Lended, if Lender is such an institution) or in any Federal Home Louan Bank. Lender shall apply the
Funds to pay the Escrow 'zins. Lender may not churge Borrower for holding and applying the Funds, annually analyzing
the eserow account, or vernivingthe Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such 4 ¢narge. However, Lender may require Borrowier to pay a one-time charge for an indepen-
dent real estale tax reporting service wsed by Lender in connection with this loan, unless applicable law provides otherwise,
Unless an agreement is made or applicabic law requires interest to be puid, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Boriower and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, withsut charge, an annual accounting of the Funds, showing credits and debits
to the Funds and the purpose for which each debistto the Funds was made, The Funds are pledged as additional security
for all sums sccured by this Sceurity Instrument.

Il the Funds held by Lender exceed the amounts 2ermitted to he held by applicable Taw, Lender shall sccount 1o
Borrower [or the excess Funds in accordinee with the reavirements ol applicable law, I the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltemswhen due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary (0 riske up the deficiency.  Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sol. discretion.

Upon payment in full of all sums sccured by this Security Initrument, Lender shall promptly refund to Borrower
any Funds held by Lender, I, under paragraph 21, Lender shall acquire or scilthe Property, Leader, prior to the acquisi-
tion or sale of the Property, shall apply any Funds held by Lender at the tine of sequisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pzyments received by Lender under
paragraphs 1 and 2 shall be applied: fiest, to uny prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late chaiges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imzosijons attributabie to the
Property which may attain priority over this Sceurity Instrument, and leasehold payments-ar ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that zazaner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender @il notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien ina manner acceptable to Lender; (b) contests in
good fuith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the caforcement of the lien; or (c) secures from the holder of the licn an agreement satisfuctory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a licn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the licn er take one or mare of the actions sct lorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Leader requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be uareasonably withheld, 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Form 3014 9/90 (Page 2 ot 6]

Mon2 (10/94)

L0LSL80V0




UNOFFICIAL COPY




UNOFEICIAL COPY

All insurance policics und rencwals shall be aceeptable to Lender and shall include o standard montgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied o resotration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not Jessened.
If the restoration or repair is not economically feastble or Lender’s seeurity would be fessened, (he insuranee procecds
shall be applicd to the sums sccured by this Sceurity Instrument, whether or not then due, with any excens paid 1o
Borrower, [f Barrower abandons the Property, ar docs not unswer within 30 days  notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether or not thea due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postponc the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of 1he pay-
ments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting fromdamage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security [nstrumzal immediately prior to the acquisition.

6. Occupancy. Preservation, Maintenance und Protection of the Property; Borrower’s Loan Applleation;
Leaseholds, Borrowcr siaii necupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exccution of this Seearity Instrument and shall continue to oceupy the Property as Borrower's principal residence
for at least one year after the dare of occupancy, unless Lender otherwise agrees in writing, which consent shill not be
unrcasonably withheld, or unless extennating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, dumage or impair the Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action o proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Fropeety or otherwise materially impair the licn created by this Sceurity Instru-
ment or Lender’s sceurity inlerest, Borrower meavocure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed “witoa ruling that, in Leader's good fuith determination, precludes for-
feiture of the Borrower’s interest in the Property or cther _materia) impairment of the licn created by this Sceurity Instru-
ment or Lender’s security interest, Borrower shall also Le in'default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements (o Liender (or {ailed to provide Lender with any material informa-
tion) in connection with the loan evidenced by the Note, tackiding, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence, 1lchis Sceurity lnstrument is on u leaschold, Borrower
shall comply with all the provisions of the lease. I Borrower acquirds fec title to the Property, the leasehold and the fec
title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails toperform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may ignificantly affect Lender's rights in the
Property (such as a procecding in bankruptcy, probate, for condemnation or forfeitureor to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the” Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has prioiity over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make ropaiss. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt” of Sorrower secured by
this Security [nstrument, Unless Borrower and Lender agree to other terms of payment, thesd_amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to
Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morlgage insurance in ceffect. I, for any
reason, the mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrawer shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortguge
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availible, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortguge insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve in lieu of morigage insurance. Loss reserve payments may no longer be required. at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends iz accordance with any

written agreement between Borrower and Lender or applicable law.
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9. Inypection. Lender or its agent may muke reasonable entries upon and inspections of the Property,  Lender
ahull give Borrawer notice at the time of ur prior to an inspéction specilying reasonable causc for the inspection,

10. Condemnation, The proceeds of any award or cliim for damages, direet or consequential, in connection with
any condemnation or other taking of uny purt of the Property, or for conveyance tn licu of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sceured hy this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fuir market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the total amount of the sums seeured immediately before the taking, divided by (b) the fuir market
value of the Property immediately before the taking, Any balance shall be puid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums sceured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unlees applicabls law otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument
whether or nol the sums are then due.

If the Properuy is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers
to make an award or sedtie a claim for damages, Borrower fails to respond to Lender within 30 days after the dite the
notice is given, Lender is quthorized to colleet and apply the proceeds, atits option, cither to restoration or repair of
the Property or to the sums sceneed by this Security [nstrument, whether or not then due,

Unless Lender and Borroseer otherwise agree in writing, any application of proceeds to principal shall not extend
or postpane the duc date of the moptily payments refeered to in paragraphs §and 2 or change the amoun of such pay-
ments.
11. Borrower Not Relensed; Forbéaurunce By Lender Nota Walver, Extension of the time for payment or modi-
fication of amortization of the sums secured-byhis Security Instrument granted by Lender to any suceessor in interest of
Borrower shall not operate to release the labiizy aithe original Borrower or Barrower’s successors in inferest, Lender
shall not be required to commence proceedings ngairst uny suecessor in interest or refuse to extend time for payment or

otherwise modify amortization of the sums sceured by thisSecurity Instrument by reason of any demand made by the

original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall ot be a waiver of or preclude the exercise of any right oremedy.

12, Successors nnd Assigns Bound; Joint and Several Liakility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benelit the successors and “asaas of Lender and Borrower, subject to the pro-
visions of paragraph 17. Borrower’s covenants and agreements shall b2 ioint and several, Any Borrower who co-signs
this Security Instrument but does not execute the Note: (i) is co-signing thisaceurity Instrument only to- mortgage, grant
and convey that Borrower’s interest in the Property under the terms of thisSecurity Instrument; (b) is not personally ob-
ligated to pay the sums secured by this Sccurity [nstrument; and (¢) agrees thul Linder and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terma of this Security Instrument or the
Note without that Borrower's consent,

13. Loan Charges. [f the loan secured by this Security Instrument is subject to wbuw which sets magimum loan
charges, and that law is finally interpreted so that the interest or other loan charges colleeted Or to be collected in connec-
tion with the loan excecd the permitted limits, then: (a) any such loan charge shall be reduced vy the amount necessary o
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower whicn cxeceded permitted
limits will be refunded to Borrawer. Lender may choose to make this refund by reducing the principal swed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given: by
first class mail to Lender's address stated herein or any other wddress Lender designates by notice to Borrower, Any
notice provided for in this Security [nstrement shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federul law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this ¢nd the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inter-

est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
Form 3014 980 {Paga 4 of 6)
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person) without Lender’s prior written consent, Lender myy, at its option, require immediate payment in full of aff sums
securcd by this Sceurity Instrument. However, this option shall not be exercised by Lender i exercise i prohibited by
federal faw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice ol aceeleration. The notice shali provide a
period of not less than 30 days from the date the notice is defivered ar muiled within which Borrower must pay all sums
sccured by this Security Instrument. If Borrower fails 1o pay these sums prior o the expiration of this period, Lender
may invoke any remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carficr of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument, Those conditions are that Borrow-
er: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had oceurred; (b) cures any default of any other covenants or ugreements; (¢) pays all expenses incurred in- enforcing this
Sceurity Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably reouts 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borcower's
obligation to pay the sums secured by Lhis Security Instrument shall continue unchanged. Upon reinstatement by Borrow-
er, this Security insitiment and the obligations secured hereby shall remain fully effective as il no acceleration had
oceurred. However, Pasiright to reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or i partial interest in the Note (together with this Seeurity
Instrument) may be sold oré o*more limes without prior notice to Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer ) chat collects monthly payments due under the Note and this S’Lcurily Instrument. There
also may be onc or more chung,c.u ofthe Loan Servicer unrelited to a sale of the Note, [f there is a change of the Loan
Servicer, Borrower will be given wriiics notice of the change in accordance with paragraph 14 above and applicable luw.
The notice will state the name und address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informatian required by applicable law.

20. Huzardous Substances. Borrowesshall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances un or in the Property,<idsreower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental LotvThe preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized 1o be
appropriate to normal residentiud uses and to maintenance 01 1ae Praperty.

Borrower shall promptly give Lender written notice ol anydnvestigation, claim, demand, lawsuit or other action
by any governmental or regulalory agency or privale parly involviag: the Property and any Hazardous Substance or
Environmental Law of which Borrower his actual knowledge. 1 Bovrowszr learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Haardous Substance affecting the Property is
nceessary, Borrower shall promptly Lake all necessary remedial actions in aeenrdance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those subsianzes defined as toxic or hazardous sub- 2 5
stances by Environmental Law and the following substunces: gusoline, kerosenc, sther Mlummable or toxic puro]e,umps
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive Q~
materials, As used in this paragraph 20, "Environmental Law* means lederal laws and low's of the jurisdiction where the 2,
Property is located that relate (o health, safety or environmental protection., ..,'1

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree asaotiows: C

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion” 15 lmsin;, Borrawer's we
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration e paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action requived to cure the
defoult; (¢) o date, not less thun 30 days (rom the date the notice s given to Borrower, by which the default must
be cured; and (@) thut Fallure to cure the defuult on or before the dute specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after neceleration and the right to assertin the fereclosure pro-
ceeding the non-existence of a default or any other defense of Barrower to acceleration and foreclosure. ) the default
is not cured on or before the date specified in the notice, Lender at its option may require inumediate pnyment in full
of all sums secured by this Security lnstrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shail be entitied to coilect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, rensonnble attorneys’ fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property

Form 3014 §/90 {Pagn 5 of &)
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24. Riders to this Security Instrument, If one or more riders are cxecuted by Borrower and recorded together
with this Security lnstrument, the covenants and agrzements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pure of this Security
[nstrument.

[Check applicable box(es)]

& Adjustuble Rate Rider I Condominium Rider [ 1.4 Fumily Rider
[J Graduated Payment Rider L) Planned Unit Development Rider (J Biweekly Payment Rider
(J Balloon Rider (] Rate Improvement Rider 3 second Home Rider

{3 Other(s) [specify]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and io-uny rider(s) executed by Borrower and recorded with it,

Witnesses:

TROY . MITCHELL “Borrower

/ 5 ’ 2 .
.................................................................................................... %’dz{%amrﬁ/«’%/ (Seal)
KELLY Al MI''CHELL

-Borrower

..................................................................................................

iSpacs Below Tiis Lins For Acknowledgament}

-
Py
Q
&
O 9
L5/ S D A
t = v ! C
! " L by S CJ
.................................................... . AN “g,
........ b 3 Lo
'l,lzg{otary Public in and for said county and state, do nereby certily that
S QY...An. MITCHELL AND. XA MITCHELL . HIS. MIEE......ocmisieriinnsenn, , personally - appearcd

before me and is (arc) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
instrument, have executed same, and acknowledged said instrument to be a free and voluntary act and deed and exceuted
said instrument for the purposes and uses thcrcm set fort

Witness my hand and official seal this ...vnidimiimmnaiin et day of ..

My Cominission Expires:

..................................................................................

Notary Public

This instrument was prepared by ........Be..SPARRER.........2232. M. S3TH ST a0 OAK LAWN.. .. T1. 80433, e veres
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Loun No._ 89343636

FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THIS MORTGAGE RIDER is made this ___28TH___day of __DECEMBER , 1994, and is incarporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the
same date given by the undersigned (the “Borrower®) to seeure Borrawer’s Five Year Fixed Rate Thirty Year Amortized Loas
Note (the *Note"ia FELL FEDERAL SAVINGS AND LLOAN ASSOCIATION (the "Lender®) of the same date and covering

the property described ta the Security [ustrument and located at:

462) LIST B9TH STREET, HOMETOWN, IL 60456
{PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A3 THE MONTHLY PAYMENT,
In addition to the cevenants and agreements made in the Seeurity Instrument, Borrower and

Additional Covenants,
Lender further covenant and agree as follows:

A. INTERESY RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of _8.€J _%. The Note provides for changes in the interest rie and the

monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANG#S

(A} Change Dates

The interest vate | will pay may change on the first day of JARVARY 01, , 2000, and on
that day every sixticth month thereafier, Each date on which my interest rite <ould change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The mest recent Index figure
available as of the date 45 days before each Change Date is cailed the "Current Index. ™ Tns “!adex” is the monthly
average yield on actively traded issues of United States Treasury securitics adjusted to a constzainaturity of five years

as made available by the Federal Reserve,

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Chunges

Before cach Change Date, the Note Holder will calculate my new interest rate by adding TWO
percentage points ( 2,00 %) to the Current Index. The Note Holder ill then round the result of this
addition to the nearest one-cighth of one percentage paint (0.125%). This rounded amount will be my new inicrest

rate until the next Change Date,
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The interest rate on this loan will never excecd 12,500 __ pereent per annum,

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid
principal that 1 am expected 1o owe al the Change Date in full on the maturity date ai my new interest rate in

substantially cqual payments,

(D) Elffective Nate of Changes
My new interest rate will become effective on cach Change Date. I will pay the amount of my new manthly payment
beginning on the first monthly payment dite after the Change Date until the amount of my monthly payment changes

again,

(E) Notice of Changes
The note Holderwitl deliver or mail to mie a notice of uny changes in my interest rate and the amount of my monthly

payment before theieflective date of any change, The notice will include information required by law 1o be given to
me and also the title and 12iephone number of a person who will answer any question I may have regarding the notice,

ADDITIONAL NON-UNIFORM-COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leuder farrier covenant and agree as lollows:

24. ADDITIONAL INSURANCE. In toecrent that any, either or all of the undersigned Borrowers shall clect to secure
life or disability insurance, or both, or'‘inspsmnee of similar nature, in an amount, form and company acceptable to
the Lender as additional security for the indelitzdness hereby secured, the Borrowers agree to pay or provide for the
payment of all premiums on such insurance palicies:and further agree that the Lender may advance any premiums
duc and payable on such insurance policies, and wld the amount so advanced in payment ol premiums as additional

debt sceured hereby, with interest at the Note rate,

RELEASE FEE. Notwithstanding Covenant 21 of e Security Instrument to the contrary, this Security
Instrument shall be released upon payment to the Lender of e indebtedness secured hereby, pursuant to the terms

hereof and the payment of its reasonable release fee.

25

ASSUMPTION POLICY. Notwithstanding Covenant 17 of the Seeurity [nstrument, the Lender shall allow

assumption by a prospective purchaser of the property securing this loan piovided that; (1) The terms of the Note and
the Security Instrument are not otherwise in default. (2) The Lender shall have e right to approve or disapprove the
creditworthiness of any assuming party or parties and to deny assumption on the basis of lack of qualifications of the
assuming party or partics under the Lender's loan underwriting standards. (3) In angand all events, any Lender shall
have the right to charge an assumption fec of the greater of $400.00 or ONE _percent (1,00 %)

of 1he then outstanding principal balance of this loan, said assumption fee 10 be charged wane-extent allowed by
unpreempled applicable state law.

26

Py

27. STAFF ATTORNLEYS' FEE. The term “attorneys’ fee” shall include reasonable fees charged by the Lender
for the services of atiorneys on its staff,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mortgage Rider.

V’\E/j‘\_/ &L %L"ZZX/@Q }Seal]

TROY Al MITCHELLWWOWX |
Kedti ol / / Mcﬁuf/i/ (Seal]

ORROWER
KPLLY AJMITCHELY (Page 2 of 2)
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