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MORTGAGE TO SECURE ADYANCES
UNDER YOUR HGME EQUITY LINE OF CREDIT AGREEMENT

NOTICE:  THIS MORTGAGE b1i Y SECURE ADVANCES MADE AFTEER A TRANSFER OF PROTERTY.

AT

[HIS MOJRTGAGE, as amended and extenled (this "Mortgage") is signed to secure advances under a GMAC Home
¥quity Line o7 Credit Agreement (the "Agreement’}; 118 cated as of February 23, 004, and is made by Margarct R. Ryan and
Charles T. Ryan, wife and husband who regide(s) at 2145°N Clark Chicago, Blirois 60614 a2 mortpagor(s), who irrevocably
mortpages, grints and conveys O GMAC Morigage Corposation, a Pennsylvania Cnrporation, 100 Witmer Road, Horsham, PA
19044-0963 (aerein "GMAC") and the Mortgage Electronic Regstration Systems. Inc., P.O. Box 2026, Flint, MI 48501-2026
("MERS") aciing solely as nominee for GMAC and GMAC's sucéessors and assigs under this Mortgage, as mortgagec.

2997

Througheut this Merigage, "we", "us" and "our" refer to mortgagor(s) and any Mllinois land trust (“Trust’) that holds ttle to
the property ckscribed below, "GMAC" refiers to GMAC Mortape Compeiation or its assigns. The "Account' refers to the
Home Equity line of credit account established by GMAC under the Agresment. "Borrower" refers to each person who signs the
Agrecmient as borower. The Agreement, this Mortgage and the Security Agrecinei and Collateral Assignment from Bormowers
to GMAC (if Lie Property is held in Truxt), taken together, are called the "Credit Do wopeuts." "Signer" rofers to any person (other
than GMAC) #ho has signed a Credit Document.

DESCRIPTIN OF SECURITY

By signirg this Mortgage, we granl, bargain, sell, convey, and morigage (unless mortgagor isa irasy, in which event the Trust
comveys, morgages and gaitclaims) to MERS acting solely as a nominee for GMAC, subject to the s of this Mortgage, (3)
the real camate located at 2145 N Clark , Chicago, County of Cook, State of Tllinois 110614, more fully deacnibed in Schedule A; (b)
all buildings :nd other structures on the property; (c) all rights we may bave in any road, alley, cascroent or license regarding the
property or in any mincral, oil, gas or water which is part of the property; (d) al! rents and rovaltivs from the property; (&) all
proceeds of ¢ty insurance on the property and il refunds of premrwms on such insurance; (£) all proceeds of any laldng (or
threatened taling) of the property by any govermmental authority ("condemnation”); and (g) all fixtures on fhe property at any

time (collectively, the "Properny”).

The Property includes all rights and intercsts which we now have or which we may acquire in the future. For example, if the
security mortaged under this Mortgage is 2 leasehold estate and we subsequently acquire fee tile w the Propeity, the rights and
interests gran ¢d to MERS acting solely as a pominee for GMAC by this Mortgage: will include the fee title that we acquirc. This
Mortpage is ¢150 8 Sequmity Agreement under the [liasis Uniform Commercial Code and we hereby grant MERS acting solcly 45
2 nominee fo- GMAC a security interest in the personal property described in (d) twough (g) above.

GMACTL
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SECURED OBLIGATIONS é

We have symed this Mortgage to secure paymeflt to GMAC of up to $100,000.00, plus FINANCE CHARGES and any other
armounts die GMAC under the Agreement (the "Toral Balance Quistanding”) and to secufe performance by Borrower under the
Apreement and our perfonmance of fhe covenants of s Mortgage (coflectively, the "Sscured Obligutions”).

PRIORITY OF ADVANCES

The licn o s Mortgage will artach on the date this Mortgage is recorded and will not be impaired prior 1o tenmination of the
Aggeemcnt by virtuc of our repaymeat in full of the Total Balance Qutstanding at any 11me,

REPRESEN{ 27 1ONS AND DUTIES

We promiss 1t ~xcept for Permitted Liens: (1) we own the Property; (b) wh: have the ripht 10 mortgage the Property to
GMAC; and () thare w200 oulslanding claims or charges against the Property. The (emn "Permitted Lien'" means (x) any
mortgape, deed fo seculs uebt or deed of st (“securdty insirument”} disclosed o GMAC by any Signer i applying for the
Account, to the extent (hat e amounl secured by such security instrument docs not exceed the amount discloscd on such
application; ard {y) any liezs; iairos and resmictions of rocord that do not individually er collectively havc a material adverse
impact upon GMAC's scourity, the vakue af the Property or the Property's current use.

Each of ws, except any Trust, gives ¢ general warranty of title to GMAC. This rneans that each of us will be fully responsible
for any losses which GMAC cuffers because someone has rights in the Property othur than Permitted Licas, ‘We prowmisc that we
will defend ov'ownership of the Property againtt any slaums of such right.

We will nicither take mor permit any ackion t pariou, subdivide or change tae condition of title (o all or any part of the
Property. We will not amend ay Permitted Lien without GMAC's prior writtcn consiit.

CERTAIN FRROVISIONS OF THE AGREEMENT

We understand that GMAC may, under certain circumstances (et forth in the Agreement, cancel its obligation to muke fanue
advances and/ i require repayment at once of all sums due under the Credit Dacwner s (the "Total Balance Qutstanding™).

Under the Agrzement, FINANCE CHARGES are based on the "prime rats” puklished in The Wall Street Journal or m certain
circumstances the "prime tate” published i The New York Times of 3 simpilarirdes selected by GMAC. The rate of FINANCE
CHARGES clianges on a daily basis as the index or the arount outstanding unde! the Agrecment intreases of decreases. We
understand the t Borrower will nol receive advance netice of such changes.

PROMISES .AND AGREEMENTS
We agree with GMAC as follows:

1. TIMELY PAYMENT. Except as limited by paragraph 10 below, Botrowsr shall pay when due all sums owed GMAC
under the Crailit Documents,

2. APPLICATION OF PAYMENTS. All payments shall be applied by GMAC s set forth i the Agrecment.

3. MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. We shall make payrments when due and perform all
our obligations under any morigage, decd of tust or othar securily agreement on the Froperty.
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We shall pay or causc 10 be paid when due all loans, taxes, assessments, charyzs, fines, mmmpositions and rents of any kind
relaning to the Property ("Assessmenis”). Receipts evidencing such payments shal. be delivered to GMAC vpon its request
Exoept for Pemvtted Liens, we shall not allow any encumbrance, charge or Hen on the Property to becom prior to this Mortgage.

4. HAZAFD INSURANCE; CONDEMNATION.

(z) We shall, at our cost, keep all improvements an the Property insured agalnst Joss caused by hazards inchided m
fhe tenn "exterded coverage” of by other hazards GMAC may reasonably specify. Hazard insurance shall be in an amoumnt equal
to the lesser of (i) the full replacement cost of the building that is part of the Propert: or (i) the arnount of this Mortgage plus the

ota] amount of all Permitted Licns; but never less than the amount necessary to satisfy any cOINSUrANCE Fequirement conmained in
the imsurance p-licy.

We may «loose, the Insurance copapany, subject to approval by GMAC whizh may not be unreasonably withheld. Al
insurance policics i sepewals must be in Form acceptable 1o GMAC and must include 2 standard mortgagee clause in favor of
GMAC. GM2C shall lizwe the right to hold the policies and rencwals, subject 10 {he: terms of any Permitted Liens. If we pay the
premiums direxdy, we sy grovide GMAC with all renewal notices and, if Tequestsd by GMAC, all receipts for preminms. 1
policies and renewals arc he'd by any other person, we shall supply copies of them to GMAC within ten calendar days after they
are issued.

In the eve 1t of loss, we shall givé prorept notice to the insurance company and GMAC. GMAC may filea proof of loss if we
fuil to do so promprly.

(b) The procecds of aty conderm atiup of the Property shall be paid 0 GMAC, subject to any Permitied Liens, We
shall give G AC notice of any threatcned conce rnation and sign all documents required to carry out this paragraph 4. No
condemmation settlement may be made without GMAC prior written approval which shall not be upreasonably withheld.

(¢) Subject to the tenms of any Permitted Lien, <MAC may elect that te proceeds of any msurance o condemnation
(after payment of all reasonable costs, expenses and attorneys'Jess paid or incurred by GMAC and us) shall be applied to pay the
Secured Oblipations, to repair or reconstruct the Propecty, and/or g7y s for our oss. In the event that such proceeds are not used
enircly for repair and reconstruction, we shall provide GMAC with 2-iew appraisal or valuation of the Property, conducted by 3
person or enti’y and I a form Teasonably acceptable to GMAC, unless CVAC waivas this requirement in writing. The receipt of
proceeds shall not cure or waive any default or notice of default under thiz }Mortgspe or invalidate any act done pursuant to such
notiGe.

If the Property is abandoncd by us, or if we fail to respond to GMAC 1 writ wishin 30 calendar days from the date notice
of a proposed insurance or condemnation settlement is given to us, GMAC roay setie (he claim, collect the proceeds and apply
them as set forth above.

Jf the Property is acquired by GMAC, all of our right, title and mterest in and to any ingwwance or condemnation procecds
<hall become 1he property of GMAC to the extent of the sums secured by this Morigege.

5. MAINTENANCE OF THE PROPERTY; LEASEHOLDS; CONDOMINTUMS; PLANNED UNIT
DEVELOPVENTS, We shall: use, improve and maintain the Property in compliar.ce with Jaw; keep the Property in good Tepair
and pay when due all Tepair Costs; PIEvEnt wasts, irrpairment and‘er dererioration ol the Property; and comply with the provisions
of any lease of the Property.

If the Property is part of & condominium project of 3 planncd unit develcmment, we shall pramptly perform all of our
obligations ur der the goveming documents of the project ot development.

6. PROTECTION OF GMAC SECURITY. We shall appear n and defend amy action or proceedng which may affect the
security of GMAC under this Martzage or result in a violation of paragraph 3 abave. If such anlac:tio_n is filed, we violate this
Momgage or 2orrowsrs violate the Agreement, then GMAC may disburse funds and do whatever it believes pecessuty to protect
the security of this Mortgage. Tn dolng so, GMAC shall give us notice but it nzed not make demand or rclease us from any

ohligation.
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Any smounts paid by GMAC under {lis paragraph 6, with FINANCE CHARGES at the variabls rate m elfect under the
Agreemeny, shill be paid by us upon demand. Until paid by us, such amounts are secured by this Mortgape. GMAC is not
required to inEIT ANy EXPCse oF take any action under this Martgage and no action taken shall release us from any duty.

7. INSPECTION. Represematives of OMAC may imspect the Property from tiue to time. Except in an emergency, GMAC
st first give 10tice specifying reasonable cause for the inspection.

8. FINAM CE CHARGES AFTER END OF ACCOUNT AND/OR JUDGMENT. To the extent perntitied by law, we
agres thal FINANCE CHARGES after the end of the Account apd/or after a judgrnent is entered shall continue to accie at the
rafes and in the manaer specified in the Agreement.

5, OUR CONTINUING DUTIES AND CMAC'S RIGHTS: WAIVERS. No waiver of any GMAC right under the Credit
Documnents shill reloase or limit our lisbility, Borrower's liability, or that of our succ:ssors oF Borrower's successors, nor shall any
waiver affect 1he Lien.ar priority of tis Mortgage. GMAC shall not be tequired 7o start proceedings against any Successor of
modify payme T terms by Texsdn of any demand made by us ot any successor,

No GMAC act or failuwrz o act shail waive any tight under this Mortgage. A waivers youst be in writing and signed by
GMAC; they thall apply only to e e and with Tespect to the ovent specified in the writing. Oblaining insurance, or paying
taxes, ofher lizns or charges shall not be-» waiver of GMAC's right 1o deraand payment at once of the sums secured by this
Mortgage in the cventof a delaakt wnder ‘he Credit Docurnents.

10. SUCCESSORS AND ASSIGNS; JOWN'T 4 ND SEVERAL LIABILITY; CO-SIGNERS. This Mortgage shall bind us
and our respeztive successors and permitted assig s for the benefit of GMAC and its successoss and assigns. All apreements
made by us or aby successer ate joint and several and ray ve enforced against each of us or any successor.

Any Sign:r who does not execute the Agreerment (a) i2-Gr-signing cnly 10 encuriber that person's interest in the Property and
to waive all homestead, dower, Curtesy, appraisemsnt, vajafion, redemption, re:nsiatement, stay, exiension, exermption and
maratoritm Iz ws now existing or hereafter enacted, (b) is not peteopally Tiable undlzr the Credit Documents, and {c) agrees that
GMAC and aity Signor may modify either Credit Document, withou zonscnt and without modifying the interests of the rest of us
mmder this Mo 1gage.

11. NOTICES. All notices shall be in writing. Except where applicable Liweqnires otherwisc:

‘a) GMAC voticcs shall be hand delivered o mailed by first class, remistered or certified mail to the address of the
Property or 1o uch other address specified by the addressec in a written notice gives 1o GMAC, Any GMAC notice shall be
considered given on the day itis deposiled in the U.S. mail or 13 hand-delivered.

'b) Our notices shall be mailed 10 GMAC by first class, registered o certified niafi *a the address for such notices
specified on our most recent rmonthly statement under the Agreement or to such ciher address spacifiad by GMAC m a Written
notice given 3 s, Any such notice shall be considered given on the day it 3 reccived by GMAC.

12. COVERNING LAW. This Mortgage will be governed by federal and Mingis law. 1fany provision is invalid, illegal, or
unenforceable, this Morteage shall be interpreted ad if such provision hiad never betn included

13, COPIES. We shall receive copies of the Credit Documents at the tims they are signed or after this Mortgage is recordad.

14. EXERCISING REMEDIES. GMAC may excreise all of the rights and r¢medies provided by (he Credit Documenls 0
law, and any of hese rights and remedies may be cxercised individually or jointly, ance or 2 number of times. The parties to this
document are subject to the provision for Arbitration as sct lorth in the Agrecment which is incorporated by reference as if set

forth at lengtl: hercin
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(&) The evunts st forth in paragraph 15(b) are Events of Default if and when GMAC gives any Signer notice of default. We

auree to TOULY 3MAC prompty upon the happening of any event that would be an Evens of Default under either Credt Document
upon the giving of noticc by GMAC.

15. EVEN'TS OF DEFAULT.

(b) After jziving motce of defoult, GMAC may end the Account and/or demand repayment at once of the Total Balance
Outstanding in any of the following everis:

(i There has been frand or malerial misrcpresentation by any Signer in comection with the Account;
(i} PBorrowers have failed to meat the repayment frms of the Agresment for amy amount outstanding; ot

(:i0) Apw action or inaction by any Signet has adversely affectzd the Property or amy right of GMAC 1p the
Property; to the extent neerevted by law, this will inclnde, but not be limited to, any Sigrer (or any legal reptesentative of
cuccessor of any Signer) agredarg to sefl, transfer or assign or selling, transferring or assigning ary interest in the Property, without
the prior Written consent of G A,

(c) Notwihstanding any languag- in fhis Mortgage to the contrary, GMAC will not give notice of defimlt unless permitted by
applicable law and GMAC will give us {0y grace period, right to cure and/or reinstatement right required by applicable law. This
paragraph 15 i3 intended 1o give GMAC alimgn's permiitted by applicable law.

16. REMEDIES. IF BORROWERS D> NOT REPAY AT ONCE THE TOTAL BALANCE OQUTSTANDING
WHEN DU, GMAC MAY EXERCISE ANY RIMEDY AVAILABLE TO IT UNDER APPLICABLE LAW,
INCLUDING FORECLOSURE.

17. ASSIGNMENT OF RENTS; RECEIVERS: GMA( POSSESSION OF THE PROPERTY. As additional security,
we hereby ass gn to GMAC any rents due on the Property after an e ént of Default or abandonment of the Property. In any action
1o foreciosc this Mortgage, GMAC shall be entitled to the appointmen, % a receiver.

If an Eveat of Default occurs or we abandon the Property, GMAC, withut notice, may entér tipon, take passession of, and
manage the Property. GMAC may then collect or sue in its own name for 20y rents duc on the Property. All remts so collected
shall be applitd fivst to payment of the rcasonable costs of opcration and manzger.ent of the Property (such as ¢coliection cosls,
receiver's fee:, bond premiums and attorneys' fees) and then to the Total Balaner Ontstanding. GMAC and the receiver must
aceount only for renrs actually Teceived.

Acis taken by GMAC under this parapraph 17 shall not cuxe ot waive any Event of Befault or invalidate amy act done
pursuant to nctice of defauit.

We will 10t, without the wririen consent of GMAG, receive or collect rent from any tenant o the Property more than one
raonth n advimee. Upon an Event of Default, we will pay monthly in advance to GMAC or any receiver the fair and rcasonable
rental value of the Property or that part of the Property in our possession. 1f we fall to pay sich ent, we will vacate and surrender

the Property t» GMAC or to such recelver. We may be gvicted by surmary procecdings.

18. RELEASE. Upon payment and discharge ol all sums securcd by this Mortgage and termination of the Account, this
Mortzage shall be void and GMAC: shall releasc this Mongage without charge to us.

19, REQUEST FOR NOTICES. GMAC requests that copies of nolices of default, sale and foreclosure from the halder of
any liea whic!1 has prionty aver this Mortgage be sent to GMAC at 100 Witmer Roac, Horsharm, PA 19044-0963.



0408501205 Page: 6 of 11

" 02/23/04 12:08 FAX @N@El_:“ IAI ( :Opm\@ 21030

20, EXADITS, SCHEDULES AND RIDERS, ETC. The terms of any Eodibit, Schedule or Rider attached to this
Mortgage or cxscuted and recorded with this Mortgage shall be treated as if fully se: forth in this Mortgage. All of the terms of
fhie Agreement e made pars of this Morigage.

11, TIME DF ESSENCE. Time is of the cssence in this Mongage.

27. ACTUAL KNOWLEDGE. For purposes of the Credit Documents, GWIAC shall not be deemed fo have actual
knowledge of any fact upfil it actually rcoeives nofice as set forth in paragraph 11 or Lmtil it receives wrinen notice thereof from a
sonrce GMAGC reasonably believes to be reliable. The datc of receipt shall be detumined by reference to the "Received” date

starhped on such written notice by GMAC or its agent.

23. TAXEZ. [f new laxes on mortgages or (he debts they secure are established After the dale of this Mortgage, we shall pay
the full amounit ¢ 37y, SUCh tax.

4. WAIVER OZ=TATUTORY RIGHTS. To the extent permitted by law, 17 curselves and our successors and assigns,
we herehy waie the benchroE all homeaead. dower, curtesy, appraisement, valuation, redemmption, weinstaternent, stay, cx{ension,
exemption and rnoralorium Jav’s now existing of hereaftor enacted and any right to have the Property marshalled upon amy
foreclosure, We further agrec inat any court having jurisdiction to foreclose may orde: the Property sold as an entIety.

15, EXPENSES OF LITIGATION. In any proceeding to enforce any remedy of GMAC under the Credit Documents there
shall be allowed and included, 1 the cxteat periited by law, as additional indebtedness in the judgment or decree, any court costs
and reasonable expenses which may be patd. of incurred by GMAC for attorneys; 2ppraisers; documentary and expert evidence;
stenographers; publication; surveys; abstracia of tifle: tile searches; fitle msurance policics; Torrens certificates; and similar itemns
which GMAC reasonably considcrs necessary in s vii proceeding or to evidence 10 bidders at any sale the true condition of the
litte 1o or valu: of the Property, Such expenses oy be escmated to the extent they will be incurred afier entry of the decree, Al
such cxpenses, and those that may be incwrred to protect-and maintain the Property or the lien of this Mortgage, shall be payable

upon, demand.

26. CAPTTONS; GENDER; ETC. The hicadings in this Medtsase are not to be used to interpret or define 1S provisions. In
this Mortgage, the masculine gender includes the feminine and/or név rei; singular numbers include the plurals, and plurals nclude
the singular.

27, LIMITED LIABILITY OF TRUSTEE. If this Mortpage is cxecued by a Trust, the Trustee executes this Mortgage
under authorit ; vested in it as such Trustec. It is expressly understood and agreed by GMAC and its successors (hat (a) nothing
contained in the Credit Documents shall be construed to create any liability on the ' [rustee personally to pay any indebtedness or
to perform any covenants cither express ot implicd contained in the Credit Docurcems, and (b) any recovery wnder the Credit
Documents shall be solcly against and out of the Property by coforcement of the provisios thireof. This waiver shall in no way
affect the personal liability of any Borrower.

28, WRITTEN STATEMENTS, Within five calcndar days upon request in prson ot within {2p-zalendar days upon request
by mail, we will [wnish 2 duly acknowledged written seaterpent of the amount due under the Credit Documents and state whether
any offsets or defenses exist against the debt secured by this Mortgage.

29.MERS, Borower understands and agreas that MERS holds only legal tith: to (e inigrssts granted by Borrower in this
Mortgage, but, if necessary 10 gomply with local Jaw or custom MERS (as nomizee for GMAC and GMAC's successors and
assigns) has the right: 1 exercisc any or all of thesc interests, including, but not Jimited to, the right to foreelose and sell the
property; and to take any action required of Lender including but not limited to, el casing and canceling this Mortgage.
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By igning this Mortgage, we agree to all of the above.

h & g ceorC o

‘- Marg‘ in — Charles T. Eyan Q
MORTGAGOL MORTGACOR
-I\;;RTGAGO". MORTGACIOR
/o S
MORTGAGOR MORTGAGOR
MORTGAGOR O

STATE OF LLLINOIS }
COUNTY OF } 58, po{ page

L, the underigned, a Notary Public in and for said County, m s Srate aforesaid, DO HEREBY CRRTIFY that Margaret R.
Ryan and Chales T. Ryan, wifc and Ishandpersonally known to me to e +he samé person(s) whese name(s) is/are subscribed to
the foregoing instrument appeared before me this day in person, and acrmowlzdged that ﬂg_ cigned, sealed and delivered the said
instrument as_the;. free and voluntary aci, for the nscs and purposes thereia set forh, including the release and waiver of the right
of homestead.

Givenundexmyhandandofﬁcialsaﬂlﬂﬂs 23'"41 day of Ff? bf"fdf”/sf_j__;'- 004 _. .

24 A Moiatan

Notary Public

P bl

“SEALT )

£ ORAL
- \  EDWARD A. WEISSHAAR \
Conmmission § KPITES: \ Notary Public, State of Hlfinois ;
-7/~ . \ COUNTY OF DU PAGE A
5 Z I 2 007 — y My Commission EXpITes 8%{{2@}

-
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MORTGAGE THYS INSTRUMENI' PREPARED BY:
Heidi Azarias
Title No: GMAC Mortgage Corporation
4 Waliut Grove Drive:
Uorsham, PA 19044-0962

TO

Recorded At Requess of
GMAC Morngage Corporation

RETURN BY MAL, TO:
GMAC Mortgage Corporation
Home Equity Fundin;?

4 Walnut Grove Drive
Horsharm, PA 19044.0963

RESERVE1HIS SPACE FOR USE OF RECORDIMG OFFICE

e ——
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Schedulc A

Tax ID Number: 1433206053 1007

Known as: 2143 M Clark , Chicago, Llinois 60614

ALL THAT PARCEL Of LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF ILLINOIS, AS
MORE FULLY DESCRIBED AN DEED DOC # 97962900, IDH 14-33-206.053-1007, BREING KNOWN
AND DESIGNATED AS UNUD'G TOGETHER WITILITS UNDIVIDED PERCENTAGE INTEREST [N
THE COMMON ELEMENTS IN JITTON PLACE CONDOMINIUM TOWNHOME AS DELINEATED
AND DEFINES IN TUE DECLARATION 1 ECORDED AS DOC UMENT NO 85036273 IN THE WEST
j/2 OF THE NORTHEAST 14 OF SECTION 33, T OWNSHIT 40 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN IN COOK COUNTY TLLINOIS.

BY FEL SIMJ'LE DELD FROM LA SALLE MATIONAL BANK CHICAGO 11109819 DATED 5123 65 AS
SET FORTH W DOC 1197962900 DATED 120151997 AND RIECORDED 12/2211997, COOK COUNTY

RECORDS, STATE OF JLLINOIS.
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Account Mo. 7118730 M

CONDOMINIUM RIDER

'CHIS CONDOMINTUM RIDER is made on Febuary 23, 2004; it is part of and amends and supplements the
Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument") of even dale herewith from the undersigned to
GMAC Merigage Corporation ("GMAC"). All terms Jefined in the Security Tustrumet shall have the sarne meaning when
wsed in'th iz Rider.

The Pirperty is a unitina condopinium project know as (the "Condominium Praject”), and includes an undivided
inrerest in the GoTuTeT Areas and [acilites or "common clements” of the Condorziniur Projest.

ADDITIONAL AGREEMENTS. In addition 10 the agrcements n the Security Instrument, we agree with
GMAC ts follows:

|. ASSESSMENTS AND OTHER OBLIGATIONS. We shall promptly pay, when due, all assessments
mposed by the owners associatior or Ciber governing body of the Condominivm Project (the Owners Association”). We
shall per orm alt of our other cbliganers | nder applicable law and the declaragon, by-laws, codc of regulations and/or other
constitue ot documents of the Coudomnivin Project (the "Condomirium Documcnts”)-

3. HAZARD INSURANCE. So loog == e Owners Association mantaing a “master” or "blapket” policy on the
Condomininm Freject which provides insurance coverage against bazards in:luded in the term "extended coverage” and
such coverage as GMAC may reasonably request cz».pst other hazards, in sw=h amounts and for such periods as GMAC
Ty Tequure:

(2) Our obligation under paragraph 4 of the Secaric Tnstroment ) maintain hazard insurance coverage on the
Property is deetmed satisfied, but only to the extent of the coverage raictained; ind

{b) To the extent of any conflict between the provisions It varagyaph 4 of the Security Instrument regarding
application of hazard insurance precceds and any provisions cf the Cioridor infum Documents ot of applicable law, the
pravisio 15 of the Condominim Documents and applicable Jaw shall contiol.

Any hazard insurance proceeds payable 1o us in lieu of rcstoration or repafs of the Property, whether to the unit or
10 comn:on elements, are hereby assigned to GMAC and shall be applied as sct forth %ue Security Instrument.

Tor any period of time during which the hazard insurancc Coverage specilicd by s paragraph 2 is pot maintained
by the Owners ‘Acsociation, this paragraph 2 shall be deemed to have no fotee of effect. ¥/o shall give GMAC prompt
notice ol wny lapse i this hazard insurance coverage.

3, CONDEMNATION, Qur cnfire imerest in the proceeds of any ondernuation of the commen clements of the
Condontinium Project is hereby assigned 10 GMAC. Such proceeds shal be applicd ag set forth in the Security Instnonent.

4, GMAC'S PRIOR CONSENT. Absent GMAC's prior wrilett consent, we shall not partition of subdivide the
Propert/ or consenl 10

{2) The abandonment or (ermiation of the Condominium Project, excepl for abandonment or terpination under
taw ip t1e case of (1) substantial destruction by fire of other casualty ot ii) con jemnation;

() Any amendment 10 the Condominizm Documepts includiny, but not limited to, any amendment which
would change the percentage interest of the unit ownexs ia the Condomnium Frojett;

SMAC TL CONDO
2002u (08/95)
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{c) Any decision DY he Cramrs Association to termimate professiopal management and assums self tnanagement

of the Conglominimn Project; or

(d) The transfer, release, encumbralce, partition or subdivision of all or any part of the Condominium Proj ect's

common lements, except for casements for utilitics aud the like.

;. REMEDIES. WE GRANT AN IRREVQCABLE POWER Q¥ ATTORNEY TO GMAC

ITS DIS.RETION ON ANY MATTER THAT MAY COME BEFORE THE MEMBERS OF THE OWNERS
ASSOCL1ATION. GMAC SHALL HAVE THE RIGHT TO EXERCISE THIS POWER OF ATTORNEY ONLY
AFYER 4 PAFAULT IS DECLARED UNDER THE SECURITY INSTRUMENT OK THIS RIDER. HOWEVER,

YT MAY DECFRO'E TO EXERCISE THIS POWER.

1 Witness Wiereof, we have executed this Condorininm Rider.

Charlzs T. Ryan

b

M ar g 3 |

MORTGAGO MORTGAGOR
MORTG-AGOR MORTGAGOR
MORTCAGOR MORTGAGOR

MORTGAGOR.



