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MORTGAGE P
THIS MORTGAGE *Security Instrumant’) s giver on’ December 23, 1894 . The'morgagor s ,//

% York Freund; ard) Medalyn Freuand, His Wife

R : . - {*Borrower"}.

([N This Securlty Instrument is ghvaiite _Lasalle Taiman Bank, FS38, )
A Carp. of thg Untted Staten of America . , )

. which (s organized and existingundsithelawsof United States of Americe . and whose address.is
4242 N. Hmrlem Avenue, Honridge, 1L 60634 o ‘ {"Landor").
Borrowar owes Lender the principal sumio! Four Hundred Forty Thousand Dollars and no/ 160

‘ _ ‘Dollars (U.S.$ 440,600.0¢ ). This debt s

evidencad by Borrower's note dated the same rlala as this Security Instrumeant ("Note™), which provides for monthty
payments, with the full deb!, it not pald earfier, dite und payabloon Jdanuary 1, 2025 . This Security
Instrument secures to Lendar; (a) the repayment of thr, t'abt evidenced by the Note, with intorest, and all rengwals,
axtensions and modifications of the Note; (b) the payriuni of all other sums, with Interest, advanced undor paragraph 7
to protect the securlty of this Securlty Instrument; and (c) tha periormance of Borrower's covenants and agreements
wnder this Securlty Instrumant and the:Note. Far 1his purpusa, Rarrower does hereby morigage, grant and convey to
Lender the following dascribed property located fn Ceak
County, Hliinols: ‘

See Attached lLegal Description Rider

17-04-431-00t : 17-04-431-002 17-04-431-012
{7-04-431-015 {7-04-431-018 12-04-431-017
which has the address of 950-C N. Clark St Chicago
: {Street] [Cityl
inols 606130 (‘Property Address");
{Zip Code]
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hersafter a part of the property. Alf replacements and additions shall also be
covered hy this Securlty instrument. All of the foregalng Is referred lo in this Securlty Instrument as the "Property.”

BORROWER COYENANTS that Borrower is lawfully selsed of the eslate hereby conveyed and has tha right to
mortgage, grant and convay the Property and that the Praperty Is unencumbered, except tor encumbrances of record.
Borrownr warrants and will dafend ganerally the thle to the Proparty against all claims and demands, subject to any
sncumbrances o! rocord. . i
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UNOFFICIAL CORY,, ......

All insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hald the policlas and renewals. It Lender requires, Borrower shall prompily give to Lender
all recelpts of pald premiums and renewal notices. In the avant of toss, Borrower shall give prompt notice to the
Instranco carrior angd Landar, Lander may make proof af loss i nol made promplly by Barrowor,

Unless Lender and Borrawar atherwlse agree in writing, insurance proceeds shell ha applied to rostoration or rapair
of \he Proparty damaged, If tha restoration or repalr is sconcmically feasible and Lander's securlty (s not tossened. It tho
rastoration or repalr is not ecottomically feasible or Londar's security would be lessened, the Insurance proceeds shall
be appiled to the sums securad by this Security instrument, whether ar not than dug, with any excoss paid to Borrowar.
It Borrower abandons the Property, or does nol answer within 30 days a notlce from Lander that the insuranco carrier
has offered to settle a clalm, then Lender may callect the insurance proceeds. Lender may use the proceeds Lo repair
ar restore the Property or ta pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period

will begin when the notice is given,

Unless Lencarad Borrowsr otherwlise agrea In writing, any application of proceads te principal shail not extend or
postpone the due daie of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. It uncler piragraph 21 the Property is acquired by Lender, Barrower's right to any Insurance policies and
proceeds resulting from Jarage to the Property prior to the acqulsition shall pass to Lendor to the extont ol the sums
sacured by this Securlty Insizument immediatety prior 1o the acquisition.

8. Occupancy, Preservaiion, Maintenance and Protection ot the Property; Borrower's Loan Appiication;
Lersgholds. Borrower shall occt'ry, astablish, and use the Proparty aa Borrowor's principal residence within slxty days
after the executian of this Securlty Instiument and shall continup 1o occupy the Property as Borrawer's principal
residanca for al least one year after tho'due of occupancy, unleas Lendar otherwlsp agracs in writing, which consent
shall not be unreasonably withheld, or uniess etenuating clrcumstances exist which are boyond Borrower's control.
Borrower shall not destroy, tdamage or impair the Property, allow the Property to deterjorate, or comrmit wasto on tho
Property. Borrower shall be in default if any forieltdre action or proceeding, whether civil or criminal, Is bagun that in
Lander's good faith judgment could result In forfeliur: of the Property or otherwise materially impalr the len created by
this Security Instrument or Lender's security interest-arrower may cure such a detault and reinslate, as provided in
paragraph 1B, by causing the action or proceeding to be mismissed with a ruling that, In Lender’s good faith
getermination, prectudes foreiture of the Borrower's inte est in the Property or other material Impairment of the lien
created by this Security instrument ar Lender's securlly interest. Barrower shall also be in default If Borrower, during the
loan applicatlon process, gave materiaily faise or inaccurate infurmation or statements to Lender (or faiied to provide
Lender with any materfal information) in connection with the loar: svic'enced by the Note, including, but not limited to,
representations cancerning Borrower's occupancy of the Property as-a principal resldence. If this Security Instrument Is
on a leasehold, Barrower shall-comply with all the provistons of the leas. If Borrower acquires fee title to the Property,
the ieasehold and the fee tile shall not merge unlass Lender agrees to the zierger In wriling.

7. Protection of Lender’s Rights in the Property. )f Borrower falls to perfarm the covenants and agreemants
contained In this Security Instrument, or there Is a legal proceeding that may sianlicantly attect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeitura or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the viiue of the Property and Lender’s
rights in the Property. Lender's actions may include paylng any sums secured by a lleriwhich has priority over this
Security Instrument, appearing in court, paying reasonable atiorneys' fees and entering on e Propeny to make
rapairs. Aithough Lender may take action under this paragraph 7, Lender does not haveto do s

Any amounts disbursed by Lender under this paragraph 7 shall become addltional debt of darrower secured by
this Security instrument, Unless Borraower and Lender agree to other tarms of payment, these amounts shali bear
intarest from the date of disbursement at the Note rate and shall be payable, with Interast, upon notice rom Lender 1o
Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condttion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malntain the montgage Insurance In etfect. if, forany
reason, the mortgage Insurance caverage required by Lender lapses or ceases to be In elfect, Borrower shall pay the
pramiums required to abtain coverage substantially equivalent to the mortgage Insurance previously In effect, at a cost
substantially equivalent to the cost to Borrawer of the mongage-insurance previously In effect, from an alternate
mortgage insurer approved by Lander. If substantially equivalent mortgage insurance coverags is not available,
Borrower shall pay to Lengiar each month a sum equal to one-twelith of the yearly mortgage insurance premium baing
paid by Borrowar when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss resarve payments may no longer be required, at tha
option of Lender, if mortgage insurance coverage (In the amount and for the perlods that Lender requires) provided by
an Insurer approved by Lender agaln becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a Joss reserve, until the requirsment for mortgage insurance ends
in accordance with any writtan agresment between Borrowar and Lander or applicable faw.
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LOAN

A Yy o : 3
socured by this Socurlty Instrument. Howaver, this option shall At b nert:Inud by Landor If exarclse is prohibliod by
fodoral law as of the date of this Securily (nstrument,

It Lender exerclses this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a periad
of not less than 30 days {rom the date the notice is dalivered or malled within which Borrower must pay all sums secured
by this Sacurity Instrument. If Barrower Iails to pay these sums prior o the expiralion cf this period, Lender may Invoke
any remedies permitted by thls Securlty Instrument without funther notice or demand on Borrowaer.

18. Borrower's Right 10 Reinstate. If Borrower meets cenain conditions, Borrower shall have the right Lo have
anforcemant ol this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such othor period
as applicable law may specily for relnstatement) biefare sale of the Property pursuant lo any power of sale conlained In
this Sacurity instrument; or (b) entry of a Judgment enforcing this Socurity Instrumont. Those condltions are that
Borrowar: {a) pays Lender alt sitms which then would be duo undar this Security Instrumant and the Note as if no :
accolaration had oceurred; (b) cures any dofault of any othor covanants or agrecrments; (cj pays all exponsas Inctrred 1
in enfarcing this Security Instrument, Including, but not ilmitod to, rorsanablo attornoys’ tees, andt (d) takos such actlon-
as Lander may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Proparty and.” .
Borrower's obligatlznto pay the sums secured by thls Securtty Instrument shall continue unchangod. Upon 1
reinstatemnent by Bowower, this Securlty Instrumant and the cbligations secured hereby shall remain tully elfectivo as if =~
no accelaration had corurred. Howaver, this right to reinglate shall not apply in the case of acceleration under
paragraph 17, -

19. Sale of Note; Chaiipa of Loan Servicer, The Note or a partlal interest In the Nota (logether with this Sacurlly
Instrument) may ba sold ene or 7iare limes without prior notice to Borrower, A sala may result in a change In the entity
{known as the "Loan Servicer") that sollects monthly payments due under the Note and this Securlty Instrument. There
also may be one or more changes i the Loan Servicer unrelated to a sale of the Nole. If there Is a change of the Loan  + -
Servicer, Borrower will.be giyen writter nctica of the change in accordance with paragraph 14 above and applicable law. Q

The notice will state the name and addrass of the new Loan Servicer and the address to which payments should be s
made. The natice wil also contaln any otherinfarmation required by applicable faw. o

20. Hazardous Substances. Borrowor sivai ot cause or permit the prosonce, use, disposal, storagje, or reloase of (L
any Hazardous Substuncas on of in the Proparly. €urrower shall not do, nor altow anyone else to do, anything afiecting N
the Property that is In violation of any Environmentai Low. The praceding two sentences shall not apply to the prosonca, s
use, or storage on the Propenty of small quartities of Hazar-!ous Substances that are generally recognized Lo ba ﬁ
appraprlate to normal residential uses and to maintenanct of the Property.

Borrowar shall promptly give Lender written notlce of any int estigation, claim, demand, lawsult or other aclion by
any governmental of regulatory agency or private party involving tha Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boriov ar Jearns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any.Hazarcous Substance affecting the Properly is
necessary, Borrower shall promptly take all necessary remedial actions iriaccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substé nces deflned as toxlc or hazardous
substances by Environmental Law and the following substances: gasaline, kercssns, other lammable or toxic
petroleum prodicts, toxic pesticides and herbicides, volatile solvents, materlals coiitaining asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" mear:s f-raral laws and laws of the
Jurisdiction where the Property Is located that relate to health, safety or enviranmental protaction.

NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as iollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fcfowing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior 10 acceleratior Linder paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the detault; (b) theaziion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, bvwhich the
default must be cured; and (d) that failure to cure the default on or before the date specitied in the rotice may
result in acceleration of the sums securad by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assent In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or betore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT oo FORM 3014 6/90
ISC/CMOTIL//0481/3014(g.00).L 3/17/983 PAGE 5 OF 8
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LEGAL DESCRIPTION

PARCEL i;
UNIT 21VIN The Oak Club Condominium AS DELINEATED ON A PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PORTIONS OF LOPS AND VACATED ALLEY IN SOUTHWORTH AND HOLMES SUBDIVISION OF
THE NORTH 1/2 OF BLOCK 11 OF BUSHNELL'S ADDITION TG CHICAGO AND PORTIONS
OF LOTS AND VACATED ALLEY IN THE SUBDIVISION OF THE SOUTH 1/2 OF BUSHNELLS
ADDITION TO CHICAGO, ALL IN THE EAST 1/2 OF THE SQUTHEAST 1/4 OF SECTION
4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT E TO THE DECLARATION OF
CONDOMINIUM. RFEZORDED DECEMBER 16, 1994 IN THE OFFICE OF THE RECORDER OF
OEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 04052419, AS AMENDED
FROM TIME TO TIMZ: TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS,

GRANTOR ALSO HEREBY ‘GFANTS TO GRANTEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR-THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
DECLARATION OF COMDOMINIUM; AFORESAID, AND GRANTOR RESERVES TC ITSELF, ITS
SUCCESSORS AND ASSIGNS, THE &iGHTS AND EASEMENTS SET FORTH IN SAID
DECLARATION FOR THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED THEREIN.

THIS DEED IS SUBJECT TO ALL RIGUTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONUAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATTON WERE RECITED AND STIPULATED AT
LENGTH HEREIN.

SUBJECT TO: GENERAL REAL ESTATE TAXES FCR 1994 AND SUBSEQUENT YEARS;
ZONING AND BUILDING LAWS OR ORDINANCES; ALIS RIGHTS, EASEMENTS,
RESTRICTIONS, CONDITIONS AND RESERVATIONS Q¢ RECORD OR CONTAINED IN THE
DECLARATION AND ANY AMENDMENTS THERETO AND ‘A RESERVATION BY THE OAK CLUB
CONDOMINIUM ASSOCIATION TO ITSELF AND ITS SUCCLISSORS AND ASSIGNS, FOR THE
BENEFIT OF ALL UNIT OWNERS OF THE CONDOMINIUM, UF THE RIGHTS AND EASEMENTS
SET FORTH IN THE DECLARATION, AND ANY AMENDMENTS ThfFRFTO; UTILITY
EASEMENTS OF RECORD PROVIDED THE FOREGOING PROPERTY IT:0ES NOT ENCROACH
THEREON; AND PROVISIONS OF THE CONDOMINIUM PROPERTY ACT OF ILLINOIS.
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THIS ADJUSTABLE RATE RIDER is made thlg 23 +d dayof Decembur , 19 84

and 1s incorporated into and shall be deemed to amisnd and supplement the Mortgage, Desd of Trust or
Security Dead (the "Securlty Instrument”) of the same date given by the undersigned (the “Borrower") to
secure Borrower's Adjustable Rate Note (the"Note*)to LaSalle Talman Bank, FSB

(the “Lender") of the same date and covering the property described in the
Security Instrument and located at:

950-C M. Clark St
Chicago, 1\ 60610

(Property Address) -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL TOVENANTS, n addition to the covenants and agresments made in tha Security
Instrument, Barrover and Lender further covenant and agree as follows:
[A. INTEREST RZTE »’QNDZMGNTHLV‘FAYMENT'CFI'ANGESl
The Mate providea toran initial interest rate of 5. 0000 %. Tha Note providas tar
changes In the interest rite and the monthly paymaenis, as follows:

[4. INTEREST RATE ANC wONTHLY PAYMENT CHANGES|

[(A) Change Dates |

The Interest rate | will pay may/changeon August 1, 1999 , and on that day and every
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

B) The Index
Beginning with the first Change Date, my interast rate wili be based on an Index. The *“Index’ Is the
waekl; average Y!ald on United States Treasury securities adjusted to a constant maturity of 1 year,
as made available by the Federal Resarve Beare.. The most recent Index figure avaltable as of the
data 45 days before each Change Date is calied the, "Current Index”.

)f the index Is no longer avallable, the Note Halder wit choose a, new, Index which Is based upon
camparable infarmation.. The Note Halder will give me r.atiGe of this cholce.

[{C)_Caiculation of Changes | , ‘
Before @ach Change Date, the Note Holder wilt calcutate.my; new Interast -rate by adding
Iwo _angd Three / Quartors . percentage wrinis (27500 %) to the Current
Index. The Note Holder will then-round the result:of this addition 15 1*:5. nearest one-eighth of one
percentage point {0.125%). Subject to the limits stated in Saction 4(L) 'walow, this rounded amount
will be my new interest rate untll the next Change Date.

The Note Holder will then determine the amount of the monthly payment tiat weuld ba sutficient to
repay the unpald principal-that:l am expacted 1o-owe at the Change Dats In fuli'on the maturity date
at my new interest rate in substantially equal payments. The result of this calculatizn aili be the-new
amount of my monthly payment. S

[{D} Lim#ts on Interest Rate Changes|

The interest rate | am required to pay al the first Change Date wil .not be greater than
11.0000 % orlessthan 5 .0000 %. Thereatter, my inlerest rate will
never be Increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest | have been paying for the preceding twelve months. My interast rate
wili never be greaterthan _12 . 0300 %%, norlowerthan _2 . 7500 %.

{{E})_Effective Date of Changes |
My new interast rate wili become.effective on each Change Date., | will pay.the. amount of my new
monthly, payment beglnning on the first monthly payment date after the Ghange Date untll the
amount of my monthly paymerit changes again. ) . o .

=

[(F) Notice of Changes | o ‘
The Nota Halder will deliver or mall'to me a notice of any changes in my Interest rate and tha amount
of my monthly payment.beloré the éffective date of any change. Tha notice will include information
required by law to be glven me arid alSo the title and talephone number of a person who will answar
any question | may have regarding the notice.
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LOAN NO. 393395-4

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this  23rd  day ol December, 1994 , and s
incorparated into and shall he desmad to amand and supplement the Morigage, Deed of Trust or Securlty
Deed (the "Security Instrument”) of the same date glven by the undersigned (the "Borrower”) to secure
Ecrrowm's Noteto LaSalle Taltman Bank, FSB, ‘A Corp. of the United States of

mericy
(the “Lender} of the same date and cavering the Property described in the Securlty Instrument and located
at:

950-C N. Clark St,Chicago,IL 60610
|Property Addresa|

The Property Includes a unit In, together with an undivided tnterest In the common elements of, a
condorminlvi project known as:

The Oak Civh Condominium

[Name of Condominfum Project)

(the "Candominiari Froject”). It the owners associatlon or other entity which acts for the Condominium
Projact (the "Owaers Azsociation”) holds tille to property for the beneilt or use of Its members or
shargholders, the Praponv also includes Borrowar's intarest in the Owners Association and the uses,
proceeds and benefits 2f Barrowar’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mada In the Security
Instrument, Borrower and Lenc’ar further covenant and agree as follows:

A. Condominium Obligatiors, Borrowaer shall perform all of Borrower’s obligations under the
Condominium Project's Constituent Cucuments. The "Constituent Documenis” are the: (i} Declaratianor any
ather document which creates the Conduminium Project; (i) hy-taws; (il code of regulations; and (v} other
equivalent documents. Borrower shai-promptly pay, when due, all dues and assessmeris imposed ...
pursuant to the Constituent Daocuments. -~

B. Hazard Insurance. So long as the Owiers Assoclation maintains, with a generally accepted .
insurance carrler, a “master” or “blanket” palicy on the Candominium Project which is satisfactory to {epder
and which provides Insurance coverage in the amcun's, for the perlods, and against the hazards Lender
requires, including fire and hazards Included withili the term "extended coverage,” than; -

(i} Lender walves the provision in Unifon= Corenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Praperty; and

(i) Borrower's obligation under Uniform Coveriap: 5 to maintain hazard Insurance coverage on the
Property is deemed satlsfied to the extent that the requirey zuyverage Is provided by the Owners Assaciation
policy.

Barrower shall give Lender prompt notice of any lapse in (ecuired hazard Insurance coverage.

In the event of a distribution of hazard insurance proceedz!.« lleu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any preceesds payable to Barrower are hereby
assigned and shall be paid to Lender for application to the sums secured. 2y the Security instrument, with
any excess pald to Borrower.

C. Public Liability lnsurance. Borrower shali take such actions as.ni2y. be reasonable to insure that
the Owners Assoclation malntains a public liabliity Insurance policy acceptabla in form, amount, and extent
of coverage to Lender.

D. Condemnation. The pracaeeds of any award or claim tar damages, direct or congequential, payable
to Borrower in connaction with any condemnation or ather taking of all or any part of *lia Property, whether
of the unit or of the common elements, or for any convayance in lieu of condemnaticn, ara hereby assigned .
and shall be paid to Lender. Such proceeds shall be applied by Lander to the sums scourd by the Security
Instrument as provided in Unlform Covenant 10.
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