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MORTGAGE

THIS MORTGAGE ("Seeurity Instewment™) is mincle this 191 day of December, 1994 buolween the Mortgngor,
Phosmx Acquisitinoas Group Lid. (wherein "Borrowee™), aad the Mortguges, Firstar Baak West, NLAL FPR/A Fiestar
Hunk Dultuge, o corporation orgunized and oxistiug vnder the luws of the State of Minols, whose nddress is 466 Main (\
Strewt, Clen Ellyn, 1L 601037 (herein "Lemter™). Un

This Seeurily Instrument is given 10 secure the promissory note dated December 19, 1994 from Phocni:i,(}
Acynistions Uroup Led, ("Debtor”) in the origival priscipal amount of one hundred iy thousand five hundred wnd
{($150,500.045 v Leader, wgether with nny oxteusions, renowils or aimendrents thereof (the "Now"),  Borrower
acknuwledges thaeLender 35 extonding crodit (o Deblor ovidencest by the Notu fn reliunce upon this Security laslrumen,

To seeure Jo Lewder the cepuyment of the indobleduivss evidenced by the Note, with interest thervon; the
prinyettent of all othor s, with interest thereon, ndvineed in secordinee berewith (o protect the security of this Sceurity
Lustrwment; and the perloscinnee of the covenints and igroements o Busrawer herein contrined, Borrower does herehy
morlpipe, grant and canvey 25 Lemder the folowing deseribed praperty focated tn the County of DuPuge, Stute of

S G277 77

Minwis,

LOT | IN BUSHOUSE RESUBGIVISION OF LOT [0 IN REECE'S RESUEDIVISION OF LOT 8 IN THE
SUBDIVISION OF LOTS | TO 1Y INCLUSIVE IN BLOCK | iN LEFIER'S ADBITION TO LAGRANGE, IN
THE NORTHEAST /4 OF SECTION 4 -TOWNSHIP 34 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNMYY, ILLINOIS.

PERMANENT INDEX NUMBER:  18-D4-216-415-0600 Vai 076
which his the address of 35 8. 7th Street, LaGrange, 1L ety "Property Address*);

Togeher with all the improvements now ur hereafte eivoted on the property, and sll easemens, rights,
appurienisnees, rewts, royalties, mipera), oil, and pas rights sod preats, vater rights and stock and all fixiures now or
frereafter u purt of the progerty. All repiscements and additions shall o’ ve covered by this Security Instrument, Al
of the forepoing i refecred to in this Security [nsteument as the “Froperty”

Borrower covepumts that Barrower i lawlully seised of the estate hienby conveyed and his the right
murtgage, grant and convey the Property, and that the Property is wneacwnbere:l Craept for permitled encumbrances
of record,  Borrower covenuts that Borrower warrants and will defend generafly thetitle to the Property against nil
¢hnms and demunds, subeet 1o permitted eucumbrances of record.

622580070

This Security Instrument coinbines uniform covenants for national use and non-uniforts coy emants with Jimited
variations by jurisdiction to constitule a uniforin security instrument covering real property.

UNIFORM COYENANTS

Barrower and Lender covenant wnmd agree us follows:

. TAXES; CHARGES: LIENS. Borrower shall timely pay all taxes, assessments, charges, fines and
impositons attributable to the Property which muy altain priority over this Security nstrument, and leaselsold payments
ac ground reats, #any, Borrower shall puy them on tine directly (o the person owed payment, Borrower shall prompily
furnish 1o Lender afl notives of mnoums to be paid under this paragraph. Borrawer shail promptly furnish to Lender
receipls evideneing such prywents.

Boreower shall promptly discharge say tiew which has priority over this Security Instrument unfess Borrower:
(w) mgrees i owriting 1o the puyment of the ohligation secured by the tien in & manner secepable o Lender; &) contests
rir good Fiith the tien by, or defeads agninst enforcement of the lien in, legal proceedings which in the Lender's opinion
uperite W0 prevent the entorcement of the licn or (orfeiture of ny part of the Property and bonds or insures over such
lien o the satisfaction of Lender; or (e} secures from the holder of the lien an agreement satisfactory 0 Lender
swbordinating the hen to this Secueity lnsteunent and all indebledness secured hereby. [f Lender determines that any
part of the Property is subject to o liea whick muy witnin prioeity uver this Security fnstrument, Lender may give
Buorrower u notice identifyiing the Hen, Burrower shall satisfy the lien or ke one ur 1more of the actions set forth above

within 1O days of the giviag of notive,
; b
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3, HAZARD INSURANCE. Barrower shiall kvop the mprovements now existing or hereafter erocted an the
Property insured ugainst loss by fire, hivaards included within the term “extended coverage”, wnd such other hivards i
Lender may veguice nnd in such amounts and for such periods na Leader gy require,

The insurunce carcior providing the insucance shadl by chosen by Borrowor sibject o spproval by Lo
pravided, i aely approvil shall wot be wareasonsbly whiliheit, Al Inaurinee policlon aad rosewnhs Giorsof st} bo
e forne accopinbhe w Lomder mad shnll inelude o standard morlgngo clivise s favor of iz in o Jorm seceptable to
Lander. Luender shindl have Me right to hold ile policies wnd renewals theroof,

I the event of loss, Borrower shall give prompt notice to the insuranee carrier and Lender. Lender mny make
prout ol loss if nol made promptly by Borruwer,

IU the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
dute notive b mniled by Lender to Borrower that the insurunce enrrier offers to setile w cluim for insurnnee benefits,
Lender is authorized 1o collect and upply the insurunee proceeds at Leader’s oplion either 0 restoention of repnir of the
Property, il the réstortion o repair is econmmically Teasible nid
Lender's seeurity msanh lessened, or to the sums sseured by this Security Instrument,

Unless Leaderan Borrower otherwise agree i writiog, nny npplication of procesds (o prineipal shall not sxtend
or postpone the dug dite s We puymemt schedule as set Torth in the Note or 1o change the ameunt of the payment, If
Ui Proprerety s nequired by Ceador, Borrower®s right 1o sny instrnnce pollcies wnd proseeds resudting Trom damnge o
the Progrerty prive to the seduisitieeshall pras to Loodor i wxied of the suis seeured by tis Security Jastowae
immedidely privr W the seguisitio

L PRESERVATION AND MARVTENANCE GF PROPERTY: LEASEHOLDS, Burrower shadl not destroy,
deinge ar substantisily chimge the Property _allow the Progerty to deteriorate or commit waste. I this Security
tustraent is on o leasehald, Burrower shall ‘compnly with the provisions of the dease, und if Borrower acquires fee title
W the Property, the leasebold and fee tithe shad) ool wierge unless Lender agrees ta the merger in writing,

4, PROTECTION OF LENDER'S RIGHTE IN THE PROPERTY. If Busrrower fuils to perforin the covennnts
il ugreements vontained in this Security Instrument, or Cheeelis o begal proveeding that nay significantly affect Lender's
rights in the Property (such as o proceeding in bankrugtey, probnte, for condemnation or to enforce liws ar regulitions),
then Lemler may do and iy tor whadever is neeessiry 1o protet te value of the Progerty und Leader's rights in the
Property,  Lender's actions may inchude paying any sums secardd)by a lien which bas priority over this Security
lustewment, uppearing in court, puying reasonable attorpeys’ faes and’enering on the Praperty to make repuirs, Althongh
Lender may ke setion under this paragraph 4, Lenader does not have 5o so,

Aay sunovunts dishuesed by Lender under this puragruph 4 shall beedme bdditionnl debt of Berrower secured by
this Security lustrument, Unless Borrower und Lender agree o other lerms of pivsanent, these nmounts shall bear interest
trom e dide of disbursenent at the Nede rate and shall be payahle, with interest, wbup notice from Lender o Borrower
requesting puyme,

5. INSPECTION. Lender muy make or cause to be made rensonable entries vpon and inspections of the
Broperty, pravided that Lender shall give Borrower notice prior to any such inspection specifving reasonabde cuause
therefor relnted o Lender’s interest in the Property.

6. CONDEMNATION, The proceeds ul nny award or cliaim for diumnges, direct or consequada, in connestion
with iy condempation or other wking of the Propeny, or part thereof, or for conveyance in lieuw ot esodemnation, nre
herehy assigned wid shall be padd to Lender.

b the event of a total Wking of the Property, the proceeds shall be applied 1o the sums secured hy this Security
{usteument, whether or not then due, with any exeess puid to Borrower. 1o the event of u partial wking of the Propenty
{meaning a tiking whish does not misterially adversely affect the utility of the Property wnd does not constitute more than
twenty-tive (25.00%) percent of the value of the Property, unless Borcowaer amd Lender otherwise agree in writing, the
swims secured by this Security Instrument shadl be reduced by the amount of the proceeds multiplied by the following
traction: {a) the total sums secured immedistely before wking, divided by (b) the fair market vidue of the Property
immediately befors the taking, Any balinee shall be paid to Borrower,

I the Property is abnadoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers
to miake an awird or settle a claim for duinages, Borrower fails to respond to Leader within 20 days alter the date the
notiee bs piven, Lender is uuthorized to collect und appty the proceeds, at its option, either to restoration or repair of the
Property ar 10 the swins secured by this Security bnstrument, whether or not then dae.

Unless Lewder and Burrower otherwise agree in writing, any application of proveeds o prineipal shall not extend
ar pastpone the due date af e paymeats as set forth in the Note or change the smount of such payments.

1 BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time
of prayinent ur odifiention o amortization of e sims secursd by this Security Instrtraent granted by Lender to any
suceessor in iuterest of Borrower shall not operate to release, in any manner, the lability of the original Borrower and
Burrower's sucvessors in interest,  Lender shall not be required to cominence proceedings aguinst such successor or
refuse 10 extend fime for payment or atherwise wodify minortization of the sums secured by this Security Instrument hy
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reason of any demund miade by the originad Borrower and Borrower's successors in interest. Any forbearnnce by Lender
in exercising any right or remiedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy.

8. SUCCESSORS AND ASSIGNS BOUND; IO0INT AND SEVERAL LIABILITY; CO-SIGNERS. The
cavenits mit ngreements beeein comained shall bind, and the rights hervunder shadl inure to, the sespective successors
el assipns of Lender snd Qorrower, sohjeet w tie peovisions of parageapl 14 horeof, Al covennnts and sgreements
o Bocreawer shall be joint und several, Any Borrower who co-signs tis Security Iastriiment, hot doea pot oxecite the
Nute, () ts co-signing this Security fnstevinent only  mortgage, grunt and convey thit Borrawer's interest in the
Progerty 10 Leader under the terms of this Seeurity Instrument, () v not personatly liable on the Nete or mler this
Seeurity Lustrument, snd (¢) agrees tht Lender snd nny other Borsower liereunder miry sgree o extend, modify, forbenr,
vr ke ity cener secomuaditions with regard 1 the eris of this Seeurity listrument or the Note without that
Borrower's consent,

9, LOAN CUARGES. 11 the lusn secured by (his Sectrity Iimeursand v subjuet o liow which sots maimum
loi chivrges, and Wit faw is Gty interpseted so that the interest oc other Join charges colleeled i casinectinn with the
loun excewd the permitied @its, then: (@) any such lusn charge shill be reducsd by the mmount necessiey 16 veduce the
charge 10 the permitted Hiitrwpd {b) any swns already collected trom Borrower which excend permitted Jiaits will be
refunded © Borrower,  Lendér inay chose o mike this refind by reducing the priveips! owed under the Nots or by
kit @ direct puytient 1o Bortower - a relund reduces prineipl, the reduction will be treated s n partinl prepayment
without aty propayment chinrge unleetoaGdute,

10, LEGISLATION ARFECTING LUNDER'S RIGHTS, If ennctment or expiration of applicable laws his the
eleel of rendering apy provision of the Nate of this Security Instruenent unenforeeable aceording o its terins, Lender,
at its uption, Lender shull tike the steps speeiliedin the second parugraph of paragruph 14,

1. NOTICES. Any uotice to Borrower (provided tor in this Security lostrament shudl be given by personnlly
delivering 1 ar by matling it fiest class maif unless appiicable law requires use of wnother method. The notice shall be
direeted 1o the Pragerty adiress or any ather sddress Boe ower designutes by notice to Leader. Any notice to Lender
shadl be given by first class muil 10 Lender’s nddress stuted-dwicin or any other address Lender designaies by notice to
Borrower.  Any notice provided Tor in this Security lastrumencahid] be deemed o hive been given to Borrower of
Lender when given s provided wthis paragruph.

2. GOVERNING LAW; SEVERABILITY. The state and loraliaws applicable to this Security Instrument shall
be the lws af the junisdiction ta which the Property is fovited, The forepsing sentence shall not limit the applicability
of Federa faw to this Security tastrument, In the event that any provision o7 classe of this Seeurity lustrument or the
Nute condlicts with apglicable law, such conflict shull not wffect other provision= ofihis Security Instrument or the Note
which citt be given eftect withour the conflicting provision, and o this end the grevisions of dhis Security Instrament
and the Note wre declared (o be severable, Ag used herein, "costs”, "expenses™ and “attorneys' fees” include all sums
to the extent not probibited by uppticable law or limited herein.

3. BORROWERS® COPY, Bocrawer shall be furnished n conformed vopy of the Note and of this Security
Listrnneat at the time of execution or after recordation hereof,

4, TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWELR il ar any purt
af the Property or suy interest in it is sold or sransteeved wad (or iF i heaeticia! interest in Borrawar s ol or trunsferred
and Borcuwer s notw natural person} withowt Leader’s prior writtenr consent, Leader may, at its oplival repnire
nnmmediate payment if full of all sums secured by this Security Instrument, However, this option shull not Le vxercised
by Lenger it uxercise is prohibited by fedend law a8 of the date of this Securily Instrument,

I Lewsder exercises this option, Lender shatl give Borrower notice of aceelermion, The notice shall provide
wpertat ol ant less thaa 30 days Trom the date the notice is delivered or matled witliin which Borrower tmust pay sl sums
secured Iy ths Security lasteament, 17 Borruwer fails 1o pay these sums prior (o the expirmion of this period, Lender
ey ivoke any remredies permitted by this Security Instrument without further notice or demand on Borrower.

15, BORROWER'S RIGHT TO REINSTATE. If Borrower meets certain conditions, Borrower shadl have the
right do have enforcement of this Secunity tustrument discontinued at any time prior to the earllest oft () 5 days (or such
other period as apphiviable low may specily (or refusiatement before sibe of the Propierty pursusnt (o any power of sule
conrtiaised 1 tis Secarity Instrament; or () entry of 1 judgement enforeing this Security Instrument. Those conditions
are thit Borrower: (i) puys Lender wll sums which would then be due under this Security Dnstrument and the Note hid
noseeeleridion oeeurred; (b cores any defiuult of any other covenants or spreements; (o) pays Wl expenses incurred
m entoreng this Security Instrument, tocluding, bat not dinited 3o, reasonable sttorneys® fees; and (d) takes such action
s Leader may ceasonably reguire o assure that the Jien of this Security listrument, Lender’s rights iy the Property and
Borrower's abligation 1o puy the suns secured by this Security Insteument shall contiane unchapged. Upon reinsintement
by Borrower, this Security Instecaient and the obligations secured hereby shall remnin fully effective 13 if no acceleration
had oecurred, However, this right to reinstatc shall not apply in the cuse of aceeleration under puragraphs 10 or 14,

gZZ880V0
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Uorrower pod Lemlder :urlhcr covent wed agree us Inlluww
16, LENDER N POSSESSION, Upon wecelgration ur ulmmlmumul of the Pruperty and at any time prior o
the expiration of any period of redesption following judicinl sale, Lender {in porson, by ugent or by judicially appainted
- receiver) shall. be entitled to enter upon, take possession uf and manage the Property and to collect the rents of the
Property including those pust due, Any rents collected by Lender or the receiver shall by wpplied fiest o pnyinent of the
costs of manigement of the Property, wnd collection of rents, ineluding, but not lmited to, receiver’s bonds ond
reasoqnble aoraeys’ fees, and then 10 the mons secured by this Seearity Distrument,
17, RELEASE. Upon pnymont ol ull sums secired by thin Security Instranient, Lender shall robease this Security
lustrwinent to Borsower,  Borrower shindt puy uny recordation and relenss costs,
I8, WAIVER OF HOMESTEAD. Borrower waives all right of honteetead exemnption i the Property,
19. WAIVER OF REDEMPTION. To the fullest extent permitted by Inw, Borrower hereby wiives ull rights
of redeaystion exising wader law or pursuant to this Seeurity [ustrument,
20. ADDITIONAL DEFAULT. Borrower hereby ugrees that any default under the Note secured by thin
Securily {nstrument shall constitite ws event of defwult entitling Lender to exercike itd rights under this Security
Instrurnent,
21, “UTURE ADVANCES. All smounts owed under the abuve agreement are secured sven thoush not all
amounts may yerbe ndvanced.  Future advimcos under this Agreement are contempluted wod will by secured and will
D priority o te e extent as if made op the date this urgnge is executed,

By signing below, Borrawsr weeepts wd ugroes o the teems and covennnts contained in this Security Insirumers.

Phoenix Acquistions Group Lid, (Qedriiver)

By: %O d ﬁ/fﬂ/’/C/

Nume gt Titke: Willinm D. O\tH?FVlce Pre: .Jdeml’»ecﬂ-.mry
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State of Mineis

—

[

County of DuPage

—

QQ085229

[ the undersigned, & Notry Public in and for the said county and state, do-baraby certify that William D, Owen is
personally known te me to be the sume person whose name is subscribed (o the foicpning instrument, appeared before
me this day in person, aud acknowledged thit he signed and defivered the said instram<ntas his free and voluntary act,
for these and purposes therein set forth,

Given under my hand and Notarial Seal, this Y day of A eandeen. 19 ‘/'/Q .

iy hiesdee(Droe ~Thdiesdes,

/ Notary Publie

“OFFICIAL SEAL”
MARY ANKE MIARKER, No'ery Public

OuFage County, State of Mingis
My Cominissisn Expires 0368
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