. UNOFFICIAL COPY
eSS R S HERA

7940 S, Harlem Ave.

i § Doc#: 0408633045
Bridgeview, IL 60455 Eugene "Qene" Moore Fee: $50.00

Cook County Recorder of Deeds
WHEN RECORDED MAIL TO: Date: 03/25/2004 08:53 AM Pg: 1 of 14
Bridgeview Bank Group
4753 N Broadway
Chicago, IL. 60640

FOR RECORDER’S USE ONLY
This Mortgage prepared by: /

gridgeview Bank Group
7940 £. Harlem Ave.
Bridgevicw, IL 60455

VAORTGAGE

MAXIMUM LIEN. At no time shall the principal 2mount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $600,000.00.

THIS MORTGAGE dated March 2, 2004, is made and exeiied between Cole Taylor Bank, not personally but
as Trustee on behalf of Cole Taylor Bank, Successor to Ma:w:acturers Bank, F/K/A U.S. Bank, F/K/A Steel
City Bank of Chicago, as Trustee under Trust Agreement datar. Mlarch 15, 1988 and known as Trust #3028,
whose address is 111 West Washington Street, Suite 650, Chicayo, IL 60602 (referred to below as
"Grantor”) and Bridgeview Bank Group, whose address is 7940-S. rlarlem Ave., Bridgeview, IL 60455
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personaity but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor .pursuant to a Trust Agreement
dated March 15, 1988 and known as Cole Taylor Bank, Successor to Manufactureis Bank, F/K/A U.S. Bank,
FIK/A Steel City Bank of Chicago, as Trustee under Trust Agreement dated March 15,-79%8.and known as Trust
#3028, mortgages and conveys to Lender all of Grantor’s right, title, and interest in and t0.inz following described
real property, together with alf existing or subsequently erected or affixed buildings, improvements and fixtures;
all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch vights (including
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")
located in Cook County, State of lllinois:

A PARCEL OF LAND IN THE NORTH EAST 1/4 OF SECTION 34 AND THE NORTH WEST 1/4 OF SECTION
35 ALL IN TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS:

BEGINNING AT THE NORTH EAST CORNER OF SAID NORTH EAST 1/4 OF SAID SECTION 34, THENCE
SOUTH ALONG THE EAST LINE OF SAID NORTH EAST 1/4 OF SAID SECTION 34, A DISTANCE OF
1,291.43 FEET TO A POINT; THENCE WEST AT RIGHT ANGLES TO THE LAST DESCRIBED COURSE, A
DISTANCE OF 341.39 FEET TO A POINT, WHICH IS THE CENTER OF A CIRCLE; THENCE NORTH 63
DEGREES 23 MINUTES 29 SECONDS EAST, A DISTANCE OF 429.00 FEET TO A POINT OF BEGINNING;
THENCE IN A SOUTHEASTERLY DIRECTION ALONG AN ARC OF THE PREVIOUSLY LOCATED CIRCLE
HAVING A RADIUS OF 429 FEET, A DISTANCE OF 41.05 FEET TO A POINT; THENCE SOUTH 82
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1)

occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
{a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, inciuding without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor’s
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representaticis and warranties contained herein are based on Grantor’s due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indermnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and fZ) - aqrees to indemnify and hold harmless Lender against any and ali claims, losses,
liabilities, damages, perelties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach oi this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, dienssal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whethe o! not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction ani reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in th2 Froperty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause,-ceaduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or‘anv-portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant 19 anv other party the right to remove, any timber, minerals
{including oil and gas), coal, clay, scoria, soil, gravel'or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish“o: ramove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to.in2 removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to-Lender to replace such Improvements with
improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and represent:tizas may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspeci the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicaizls't the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantormay contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so ahd so long as, in
Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of
Real Property or any right, title or interest in the Real Property; whether iegal, beneficial or equitable; whether
voluntary or involuntary;, whether by outright sale, deed, instaliment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
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Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender’s security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonabie cost of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall bepaid to Grantor as Grantor’s interests may appear.

Grantor's Report or. insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a veport on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) e amount of the policy; (4) the property insured, the then current replacement value
of such property, and the raanner of determining that value; and (5) the expiration date of the policy.
Grantor shall, upon request of l.ander, have an independent appraiser satisfactory to Lender determine the
cash value replacement cost of the Froperty.

LENDER’S EXPENDITURES. If any aclion ‘or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor faiis 10 comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantur’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{(but shafl not be obligated to) take any action thei Lander deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests ~encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring. maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes wiithen bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date ¢tiepayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, wi'l{A} be payable on demand; (B} be added to
the balance of the Note and be apportioned among and be payable w'th eny instaliment payments to become due
during either {1} the term of any applicable insurance policy; or (2) % »emaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Ncte = maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all ni5er rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a} Grantor hoids good and marketable title of recordto the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in (tv: Real Property
description or in any title insurance policy, title report, or final titte opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’'s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.




0408533045 Page: 6 of 14

UNOFFICIAL COPY

"ME| 8jqeondde AQ peniwad JUSIX8 Bl 03 JBPUST WO PUBLIDP uslMm J0 1di82al
Jaye sAep (g) 991y} UIyUM IBPUST O) BIQE|IBAB )| 8L PUEB JBPUST PUEB JOJUBID 0] JUBIUBAUOD Algeucses)
80ed B JB puB JauueW e ul Auadoid syl o) paxiye 1ou ALadold [euosiag Aue ajquiasse {[eUS loluels) ‘Ynejap
uodn -Auedoid oy woly Auadold [euosiad Byl YJBIap IO JAIS ‘SAOWSS 10U |[ByS Jolessy ‘ynejep uodn
'1s8l8lll AJunoas siy) Bununuod 10 Hundspiad ul paundul SasUadXe |8 10) JBpua asINquI. [lBYS Jojurln
uswelels Bupueuy e se afebuop syl Jo suoljonpoidal 10 $3)d0d ‘spedIBUN0D paInJaxe al} ‘Ioeln
WwoJy uolezuoyine 1ayun) Inoyum pue swi Aue e ‘Aew Jspus ‘spiodas Auadoid [esl syl uy abebuoW Sy
Buipiooal o} uonippe u| “Auadold [euosiad pue Sluay Sy} Ui 1S8I81U1 AJINDSS $ JapUST SNUKUOD pue ypeuad
01 Japua Aq paisenbal sI uoide JsAslEUM BYE] |lBUS J0JURID ‘sspusT AqQ 1senbas uodn ‘1Sl Ajundas

"8LUI} 0] BWI} WOJj papuswe se 8po)
|BI3IBLIWOYD wlojun 8yl Japun Aued paindas e Jo Siybu ay) Jo |e aABY |[eUS JapuST pue ‘sainlxi) S8INIisuLoD
Auadold 8y} jo Aue Jusixe 8y 0} Juswieslby AJINJSS B SINIISUOD |[BYS JUSWNLISUI SIY | ‘wawaalby Aunosg

;abebuo syl jo Led B aue Juswsaibe AlIndas
e sk sbebuopy sius fi Suneer suoisiroid Buimolio) aul "SINIWILVLS DNIDNVNIH *INFWIIHOV ALIHNO3S

"19puan 0} AI010%IS4PS AJIND8S Jaylo J0 puog A13Ins S18J0dI00 JUSIDIYNS B 10 YSBD Japus yim susodap
pue Uo1138s SuaIm pue $8.B AU Ul 9A0Ge papiaoid se Xe) sy} siseluod (Z) 1o ‘jusnbuiep sawedsq Il 910)9q
xe} 8y shed () seyue 10JuzID Sssejun mo|aG papiroid SE JNejSq JO JUSAT U 10} S3IPaLSl 8|gB|leAr sl
10 |[e Jo Aue 8s|018x8 ARl JSpULT pUB ‘lNejaq 0 USAT UR SE 108}8 SLUES JUI SARY [[eysS 1uand s1y) ‘aBebuop
SIY} Jo Blep syl 01 Juenbasqns pmonia si sadde uonoas SIUF YJIYm 01 XB) Aue §| 'Saxe] wanbasqgng

"Jamo10g AQ apeuw 1sase)u
pue [ediound jo sjuswiAed uo 1o sseupsigesy) 8yl Jo uoilod AUB IO [[B UG XB) opdads B () pue ‘SloN
81 O Jepjoy ay} Jo Jspua sy} Isutebe s|qecs i abebuop Jo adAl siyl uo xel e (g) ‘ebeBuow 10 adAl siyl
AQ paindes ssaupalgepy| 8yl uo siuawied wWoiy 12nnap o1 pannbal 10 PSZLIOYINE §1 JOMOLIOT YOIUM 13MO1I0g
uo xe) oytoads B (7) ‘ebebuop siyt Ag paindes sesupsigepu] syl Jo Wed Aue Jo e uodn Jo sBeBLow
j0 8dA} siyl uodn xey oyoeds B ()} :seldde uonsas 3l UdIYM O} SEXE] AINIISUOD [[eys BUIMOYO) Byl *SaxeL

‘sbebuoy sy Bulieisibal 1o Buipiods: 1o) sabieyd Jayio pUR ‘sduiels ATEUSWNIOP 's98) ‘SBXE] (B UOIB)LI|
noynm Butpn)our ‘ebeBuop sy Buinunuoo so Bunoapad "UNIpI0JBI Ul paundul sasuadxa | yum Jaylebol
‘MO[9Q PaQiI0Sep SE 'SOXE] ||B 0} JBpUBT BSINGUIBI |leys O0vin  Auadoid [ead syl uo uay S, JapudT
anunpuod pue 1oeped o) Jepua Ag pajsanbal S| UOHIE JBYID o 0jeUM axel pue abebBuow SIyl 0 uonippe
Ul SJUBWNJOP YdNns 8InJaxe |feys Jojuels) ‘Japus Aq i1senbai uodf) -uPhieyn pue s34 ‘sexe] juaung

‘abebuo syl Jo wed e ale sableys O S8 ‘soxe] fejuswulaAch 0} Bunee.
suoisiroid Buimolio) 8yl "SIILIHOHLNY TVINIWNHIAOD AS SIDUVHI 0¥ S33d ‘SIXVL 40 NOILISOdWI

‘UDIJBLILIBPUOY Byl YliMm UOIIDBUU0D Ul Japua AQ palnoutl 539} sAsuio)e pue, ‘casusdxs ‘s1s0d 8|geuCSEs.
Ile jo juowAed Jsye pleme By] uesw [eys pieme ayl jo spasdoid U 8y) AUFULIH 8U) JO UOIRIOISSI
10 Jedas ay) o sssupsigepu; ay) ol paiidde agq pieme ayl Jo spssdoid U syl Jouprwd Aue Jo (B eyl
2iinbas uooa|e SI 18 ABw JBPUST ‘UOIBUWIBPUOD JO nall ul aseyaind 1o Buipaadosd Aue'Aq 10 sBuipssaocid
urewiop usurue Aq psuwspuod st Ausdoid oyl jo bed Aue o (B }) °spaadoid 9| ;0 uonesyddy

-uonedioiued yons nuuad 9] swiyl 0] awn
wou} Japua Ag pelssnbss aq Aew Sk LONEIUBSWINIOP PUE SIUBWNIISU] YINS 1apUaT] 0} PaJaAIlap aq 0] asnes
10 Jani|ap |iIm JoJUeID) pue ‘8210yd umo Sl Jo [asunod Aq Buipesdold sy) Ul pajuasaldal aq 01 pue Buipeasoid
oyl ui ayedioed o) peiiue 8qg |eys JspusT Ing ‘Buipesdsoid yons ul Aued [eulwou By} ag ABW JOlURIL
‘preme 2yl ulelgqo pue uonoe auyl pusjep 01 Aessadau aq Aew se sdels yons ayel Apdwold jeys Jojuelg
pue ‘Bunum ui 18pua] Aynou Apdweoad jeys Jojurl ‘pajy SI UoNRUWSPUOD Wi Buipsssold Aue j; -sBuipassoid

-abebuow syl Jo ved e sse sbBuipasooid uoneuwsapuod 0} Buieal suoisiacid BuIMOo) 8yt ‘NOILYNINIGNOD

iy
Ul pred 3 |leYsS SSaUPSIaPU| §,JoMOLI0G Se DLW YINS (IUN 109)J8 PUB 9240} [N} Ul UIBWSJ |[BYS PUE ‘Binjeu
W Buinunuod aq |leys ‘abeluop SIY) JO ABAIIBP PUB UOINDBXS 8yl SAUNS |leys abeBlop siyl ui Jowels
AgQ opew swuswaslbe pue ‘ssiuesdem ‘suonelussalds: ||y "saljuelepy pue suonejuasaidsy 30 [RAIMNG

9 abed (panunuo)) LOGLL *ON UEO"
3DVO LHOW




0408533045 Page: 7 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 11501 (Continued) Page 7

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 10 Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deers, security agreements, financing statements, continuation statements, instruments of further
assurance, certiicates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order 12 effectuate, complete, perfect, continue, or preserve (1) Borrower’'s and Grantor’s
obligations under e Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by thic Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse lLender for all creis and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to fa-any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor_and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things.4s 'may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the precedino paragraph.

FULL PERFORMANCE. If Borrower pays all the !ndehtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, lzender shall execute and deliver to Grantor a suitabie
satisfaction of this Mortgage and suitable statements of tetymipation of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Properiy. Grantor will pay, if permitted by applicable
law, any reasaonable termination fee as determined by Lender from. tine to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter {ender is forced to remit the amount of
that payment (A) to Borrower’s trustee in bankruptcy or to any simnar parson under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's propeny, or (C) by reasen of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be cansidered unpaid for the purpose of enforcement of this Wioi,s0e and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding ariv_cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness ‘anii.the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’'s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaulls. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or cendition contained in any other agreement between Lender and Borrower
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remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. |f the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender’'s demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in P~zzsession. Lender shall have the right 1o be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Propeity. to operate the Property preceding foreclosure or saie, and to collect the Rents from
the Property and apply ite proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver ‘siiall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial &mount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may cbtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by app'icable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after opplication of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rghts and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sals or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time end nlace of any public sale of the
Fersonal Property or of the time after which any private sale or other intenged disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten/(10, days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjurict:or. with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights
and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker,
guarantor, surety or endorser andfor to proceed against any other collateral directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and 1o the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
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unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with. Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance Or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Esseic?2. Time is of the essence in the performance of this Mortgage.

Waive Jury. All patice to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exempticn. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the S.ate of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TGO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GFAMNTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR L/W EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON ‘wHANTOR’S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROFERTY.

Grantor’s Liability. This Mortgage is executed by Graator, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred uron and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authoric to execute this instrument). It is expressly
understood and agreed that with the exception of the foregring warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warranties, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on the parv.of Grantor, while in form purporting to be
the warranties, indemnities, representations, covenants, undertakings, and agreements of Grantor, are
nevertheless each and every one of them made and intended not as- oersonal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor or fcr the purpose or with the intention
of binding Grantor personally, and nothing in this Mortgage or in the Note shali be construed as creating any
liability on the part of Grantor personally to pay the Note or any interest that (nay accrue thereon, or any
other Indebtedness under this Mortgage, or to perform any covenant, undertakirg, wr agreement, either
express or implied, contained in this Mortgage, all such liability, if any, being expressiy waived by Lender and
by every person now or hereafter claiming any right or security under this Martgage;- 7ad that so far as
Grantor and its successors personally are concerned, the legal holder or holders of the Nate and the owner
or owners of any Indebtedness shall look solely to the Property for the payment of the Note and
Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the Note
and herein or by action to enforce the personal liability of any Guarantor or obligor, other than Grantor, on
the Note.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to doilar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means any and all persons and entities signing the Note.
Default. The word "Default” means the Default set forth in this Mortgage in the saction titled "Default”.
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in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

Trustee. The word "Trustee” means Cole Taylor Bank, whose address is 111 West Washington Street, Suite
650, Chicago.4!. 60602, and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

COLE TAYLOR BANK, SUCCESSOR T() MANUFACTURERS BANK, F/K/A
U.S. BANK, F/K/A STEEL CITY BANK OF CAICAGO, AS TRUSTEE UNDER
TRUST AGREEMENT DATED MARCH 15, 1248 AND KNOWN AS TRUST
#3028

COLE TAYLOR BANK, not personally but as Trustec ander that certain
trust agreement dated 03-15-1988 and known as CTele Taylor Bank,
Successor to Manufacturers Bank, F/K/A U.S. Bank, F/¢/a Steel City
Bank of Chicago, as Trustee under Trust Agreement dated March 15,

1988 and kno n rust #3028.
/ Vice President

Authorlzed Slgner f6r Cole Taylor Bank
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