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RECORD AND RETURN TO:

NBD' MORTGAGE  COMPANY

2000 8 NAPERVILLE RD
04085331

WHEATON, IL 60187

THIS MORTGAGE (“Sceurity Instrument®) is given on DECEMBER 23, 1994 . The montgugor is
MICHAEL GEORGE AND MARY KAY GEORGZ ISBAND AND: WIFE

(“Borrower"). This Sccurity Instrument is givento  NLD MORTGAGE COMPANY,

which is organized and existing under the laws of THE STATE J7 DELAWARE , und whose

addressis - 900 TOWER DRIVE, TROY, MI 48098
(“Lender”), Bustower owes Lender the principal sum of

THREE HUNDRED TWENTY FIVE THOUSAND AND 00/100

Dollars (U.S. 3 325, 000.00 ). This debt is evidenced hy Borrower's hedc riated the sume dale as this Seeurity

Instrument ("Note®), which provides for monthly payments, with the full debt, it paid carlier, due and payable on
2025 . This Sceurity Instrument seeures 1o Lender: () the repayment of the debt

JANUARY 01,

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nowe; (b) the payment of all

ather sums, with interest, advanced ander paragraph 7 1o proteet the seeurity of this Secarizv. Instrament; und (¢)

the performance of Borrower's covemnts and ugreements under this Seeurity Instrument apsi_the Note, For this

purpose, Borrower dous hereby mortgage, grant and convey o Lender the {ollowing deseribed_pronerty located in
County, llinois:

VILLAGE OF WINNETKA, COCK
LOT 3 IN BLOCK 4 IN GROVELAND ADDITION TC WINNETKA, RBEING A SUBDIVISION OF THE

EAST 70 ACRES OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NCORTH, RANGE 13,
EAST OP 'THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS.

05-20-107-008-0000

[Street, City],

which has the addressofi 1016 SPRUCE, WINNETKA: ... . . .
{Zip Code| ("Property Address”);

Hlinois 60093
ILLINDIS -Singfe Family- FNMA/FHLMC UNIFORM

L Litio . INSTRUMENT Form2014 9/850

o AT “"mmm mm"mm m”m

) VMP MORTOAGE FORMS * (800)821.7201 2:1

Page 1010 Initials: -
DY N
N %

{Spuce Abave Thiv Lite Fnr Recording Dets) Q

MORTGAGE 4533634 ( '

ICESKOVO



UNOFFICIAL COPY ‘.

TOGETHER WITH all (he improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or herealter a purt of the property. All replacements und sdditions shall also be covered
by this Sceurity Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, gront and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

* THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute o uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principul of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under thie Nole, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a tien on the Propenty; (b) yearly
fensehold paymeris or ground rents on the Property, if any; (¢) yearly huzard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
fo Lender, in accordater’ with tlie provisions of parugraph 8, in licu of the payment of mortgage insurance premiums.
These items are called “Sseiow Jtems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount o lenderfor o federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Propedures Act of 1974 as amended from {ime to time, 12 U.S.C, Section 2601 et segq.
("RESPA"), unless another luw thatapplies to the Funds sets a lesser amount. If so, Lender may, al any time, colleet and
hold Funds in an amount not to exceer ihe lesser umount, Lender may estimalte the amount of Funds due on the basis of
current data and reasonable estimales o eapenditures of future Escrow ltems or otherwise in accordance with applicable
luw,

The Punds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutior or in any Federal Home Loun Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Eorower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicuble law

srmits Lender (o make such a charge. However, Lerderimay require Borrower to pay @ one-time churge for an
independent real estate tax reporting service used by Lender is-connection with this loan, unless applicable law provides
otherwise. Unless an agreement is mude or applicable law reguirss interest (o be paid, Lender shall not be required to pay
Borrower any inlerest or camings on the Funds. Borrower and Lunder may agree in writing, however, that interest shall
be paid on the Funds, Lender shall give to Borrower, without charge, s annual accounting of the Funds, showing credits
and dehits to the Funds and the purposc. “or which cach debil (0 the Finas was made. The Funds are pledged as additional
sccurity {or ull sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in aceordance with the requirements of spplicablciaw. If the amount of the Funds held by
Lender ut any time is not sufTicient (o puy the Escrow ltems when due, Lender miayso notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole diseretion,

Uputt payment in full of all sums secured by this Sceurity Instrument, Lender shall promyily refund to Borrower any
Funds held by Lender, 1f, under paragraph 21, Lender shall acquire or scll the Property, Lencer, rior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale us.4 exedit against the sums
sceured by this Sceurity Instrument,

3. Application of Payments. Unless applicuble law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, (o-amounts payable
under puragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all tuxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shull promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender
receipts evidencing the payments.

Borrower shall promptly dischurge uny lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in
pood faith the licn by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion
operate (o prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to
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Lender subordinating the licn 1o (his Security Instrument. If Kender deiermines that any part of the Property is subject toa
lien which may atiain priorily aver this Seeurity Instrument, Lender may give Borrower a natice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

notice,
5. Hazard or Property Insurance, Borrower shull keep the improvements now existing or hereafler crected on the

Property insured against loss hy fire, hazards included within the term “extended caveruge” and any other huzards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the mnounts and
for the periods that Lender requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. if Borrower fails to maintain coveruge described above,
Lender may, st Lender’s oplion, obtain coverage to protect Lender’s rights in the Property in accordance with parngraph

7.

All insurance policies und renewals shall be seceptable (0 Lender and shall include o standard mortgage clunse,
Lender shall have e right o hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender
all receipts of paid premiums und renewnl notices, In the cvent of Joss, Borrower shall give prompt notice fo the
insurance carrier anad Lender, Lender may make proof of loss if not iade promptly by Borrower,

Unless Lenderand Borrower otherwise ngree in writing, insurnce proceeds shall be applicd to restortion or repuir
of the Property damagéd, if the restomtion or repuir is economically feasible and Lender's seeurity is not lessened. i the
restorlion or repuit i, s
applied 10 the sutis seerzic? by this Security Instrument, whether or not thet due, with any excess paid to Borrower. I
Borrower uhandons the Propeniy, or does ot answer within 30 dnys w notice from Lender thit the insutnce carrier s
offerad Lo settle u cluim, they Lander may colleet the insurnee procecds, Lender muy use the rrw.'ccds to repair or
restote the Property or 1o pay sumi sceured by this Security strusient, whether or not then due, The 30-duy period will

begin when the notice is given,

Unless Lender and Borrower otherwia agree in writing, any application of proceeds to principal shull not extend ot

pastpone the duc date of the monthly paymerasseferred to in purugraphs | and 2 or chunge the amount of the puyments. I
under puragraph 21 the Property is acquired by Lender, Borrower's right o any insurunce policics and proceeds resulling
from damage to the Property prior (o the acquisition shall puss o Lender o the extent of the sums seeured by this
Sceurily Instrument immediately prior to the acquisitaos.,

6. Occupancy, Preservation, Maintenance snd Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall oceupy, establish, and use (b€ Property us Borrower's principal residence within sixty duys
afler the cxecution of this Seeurily Instrument and shill eantinue o oceupy the Property as Borrower's principal
residence for at least one year after the date of oecupancy, untess Lender otherwise agress in writing, which conseni shall
not be unreasonably wilhﬁcld. or unless extenualing cireumstarices 2xist which sre beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Propertyséo deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfciture netion or proceeding, whether civil or criminal, is begun that in Lender's
good [uith judgment could result in Torfeiture of the Property or otherwine materially impuir the lien created by this
Sceurity Instrument or Lender's sceurity interest. Borrower may cure suclia defuult and reinstute, s provided in
paragruph 18, by causing the action or proceeding to be dismissed with<a) ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property wr giber materinl impuirment of the lien
ereated hy this Sceurity Instrument or Lender's sceurity interest, Borrower shall alse ¢ 1y default il Borrower, during the

seonomically feasible or Lender's sceunty would be lessened, the insurance proceeds shall be

loan application process, gave materially false o inaccurate information or statements v Leader (or fuiled to provide
Lender with any material information) in connection with the loun evidenced by the Now, isctuding, but not timited o, £n
represcntations conceming Borrower's oceupancey of the Property as a principal residence, If Uis Sceurily Instrument is

on a leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires [22 title 1o the Property, GC

the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower {uils to perform the covenen's.and agreements
contained in this Sceurity Instrument, or there is a legal proceeding that may signilicantly affeet Lender's rights in the
Property (such as a proceeding in bankrupley, probate, for condemnation or forfeiture or to enforee laws ar regulations),
then Lender may do and pay for whatever is necessury to protect the value of the Properly and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disburscment at the Note rate and shafl be payable, with interest, upon notice {rom Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any
reason, ‘the morigage insurance coverage required by Lendcr lapses or ceases to be in cffect, Borrower shall pay the
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premiums required (o oblain coveruge substantially equivalent lo the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower ol the mortguge insurance previously in cffeet, from an aliernate
morigage insurer approved by Lender. 16 substantinlly equivalent mortgage insurance coverage is nol available,
Borrower shall puy to Lender each month o sum equal to onc-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurunee coverage lapsed or ceased 1o be in effeet. Lender will aceept, use and retain these
payments as 1 loss reserve in liew of mortgage insurance, Loss reserve payments may no longer be required, at the option
af Lender, if morlgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again beeomes available and is oblained. Borrower shall pay the premiums required to maintain
morigage insurance in effeet, or lo provide a loss reserve, until the requirement for mortgage insurance cnds in
accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior toan inspection specifying reasonuble cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other laking of any purt of the Property, or for conveyanee in tieu of condemnation, ure hereby
assigned and shatl bz paid (o Lender.

I the event’G e total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whetherarnot then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
summs secured by this Sevarisv nstrament immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured hiz iz Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tolafapmiount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately siefore the taking. Any balance shall be puid to Borrower. In the event of a partial
taking of the Property in which the fait market value of the Property immediately before the taking is less than the
amount of the sums secured immediatcivoefore the taking, unicss Barrower and Lender otherwise agree in writing or
unfess applicable law otherwise provides, the priceeds shull be applied to the sums secured by this Seeurity Instrument
whether or not the sums are then due,

I the Property is abandoned by Borrower,.ev i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borreweriails 1o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, al its option, cither to restoration or repair of the Property
or {0 the sums seeured by this Security Instrument, whether or ot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o3 paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forhearance By Lender Not/oWaiver. Extension of the time for payment or
modilication of amortization of the sums sccured by this Sceurity Instrament granted by Lender (o any successor in
interest of Borrower shall not operale (o release the liability of the original Bamower or Borrower®s successors in interest.
Lender shall not be required 1o commence proceedings against any succesearin interest or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Sccun(y Instrument by reason of any demand
made by the original Borrawer or Borrower's successors in interest. Any forbearasice oy Lender in exercising any right
or remedy shall not be o waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thc covenants and agreements of
this Seeurity Instrument shall bind and benefit the suceessors und sssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Rorrower who co-signs
this Seeurity Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument eily to mortgage, prant
and convey thal Barrower's interest in the Property under the terms of this Security Instrumenty (0) is not personally
obligated to pay the sums secured by this Sceurity Instrument; and (¢) agrees that Lender and any other Sorrower may
agree 1o extend, modify, forberr or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13, Loan Charges. If the loan sceured by this Sceurity Instrument is subjeet (o a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loun charges collected or to be collected in
connection with the loan execed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted [imit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. If'a refund reduces principal, the reduction will be treated as a
partial prepuyment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Propetty Address or any other uddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail (o Lender's address stated herein or any other address Lender desighutes by notice to Borrower, Any notice
provided for ip this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the luw of the
Jurisdiction in which the Property is focated. in the cvent that any provision ar clause of this Securily fnstrument or the
Note conllicts with applicable law, such conllict shall not affect other provisions of this Seeurity Instrument or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Seeurity Instrument.

17. Transfer of the Property or » Beneficial Interest in Borrower, If nlf or uny part of the Property or any inlerest
initis sold or transferred (or i o beneficial interest in Borrower is sold or transferred and Borrower is not o natural person)
without Lender's prior written consent, Lender muy, af its oplion, reguire immediate puyment in full of all sums seeured
by this Scewrity Instrument. However, this option shall not be exereised hy Lender if exercise is prohibited by federl lnw
as of the date of this Sceurity Instrument,

Il Lender exarcises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide n period
ol not less thup 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured
by this Sceurity Instnzment. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by 1his Seeurity Instrument without further notice or demand on Borrower,

18. Borrower's Kign’ o Reinstate, If Borrower mecets cerfain conditions, Borrower shall hmve the right to have
enloreement of this Security Insteiment discontinued at any time prior to the eardier of: (i) 5 days {or such ather period as
applicable luw may specify for cejnstatement) hefore sale of the Property pursuant to any power of sale eontained in this
Sccurily Instrument; or (b) eniry o u judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would e due under this Sceurity Instrument and the Note as il no acceleration had
occurred; (b) cures any default of any othercavenants or agreements; (¢) pays all expenses incurred in enforeing this
Sceurity Instrument, including, but not liniied Lo, reusonuble attomeys® fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation (o pay the sums sceured hy this Seéurly Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligatians sceured hereby shadl remain fully elTective as i no aceeleration
had oceurred, However, this right to reinstate shall not appiy 1 the ease of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note wr a parfial interest in the Note (together with this Security
Instrument) may he sold one or more times withoul prior notisedo Borrower. A sale may result in o change in the entity
(known as the "Loun Servieer”) that colleets monthly paymeniz duz under the Note and this Seeurity Instrument. There
also may be one or more chunges of the Loan Servicer unrelated b7 e sale of the Note, I there is a change of the Loan
Scrvicer, Borrawer will be given written notice of the change in accordaree with paragraph 14 above ind applicable lnw,
The notice will state the name and address of the new Loan Serviver and the address to which puyments should be made,
The notice will also contain any other information required by applicuhle lave.

20. Bazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Razardous Substances on or in the Property. Borrower shall not do, nor allow unyop< else 1o do, anything affecting the
Praperty that is in violation ol any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are general'y recognized 1o be appropriate (o
normal residential uses und to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand_Jawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any ‘H:zerdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remedintion of any Hazardous Substance affecting the Praperty is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and mdivactive
malerials. As used in this paragraph 20, "Environmental Law" means federal laws and laws ol the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration folluwing
Borrower’s breach of any covenant or agreement in this Security Instrument (bul not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice s given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in aceeleration of the sums seeured by this Sceurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall {urther inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreelose this Sceurity Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of
title evidence,

22, Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
Instrument withoul charge to Borrower. Borrower shall puy any recordation costs.

23, Waiver of Homestead. Borrower waives all right ol homestead exemption in the Property.

24, Riders to this Scearity Instrument. If one or more riders are exceuted by Borrower and recorded together with
this Security Instrument; the sovenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and sgreements of this Seeurity Instrument as if the rider(s) were a part of this Sceurity
Instrument. [Check applicable bux(rs)]

L?ﬂ Adjustable Rate Rider !__] Condominium Rider 114 Family Rider

EJ Graduated Payment Rider L:.:_]’ Planned Unit Development Rider L] Biweckly Payment Rider
L:._] Balloon Rider [ ZiRate Improvement Rider [l Second Home Rider

L_J V.A. Rider L] Other(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees 1 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Withesses:
\_3!:4_)4)\ } j’\\ — (Scal)

MICHIZL GEORGE -Borrower

/ /\ h
/ﬁl/w o el AL (Seal)

MARY WY ; G?}RGE J -Borrower

(Seal) (Scal)

-Borrower -Borrower

STATE OF ILLINOIS, Coots County ss:

I, CIA\,/\ L. C;?&“V\IQ/D . 4 Notary Public in and for said county and state do hereby
certify that  MICHAEL GEORGE AND
MARY KAY GEORGE HUSBAND AND WIFE

, personally known to me to be the same person(s) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
4 hesy signed and detivered the seid instrument as-bwe i~ free and voluntary act, for the uses and purposes

therein set forth,
Given under my hundand offici s, WS, dgypof  DECEMBER , 1994

My 1L S
My Commission Expires$ My gon 200 State of g A
Expites Oey oy . {

Notary Public
This Instrument was prepared by:
@B,-8RIL) (9400) Page 801 6 Form 3014  9/90
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ADJUSTABLE RATE RIDER 4533634

(1 Year Treusury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23RD day i DECEMBER .
1994 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deec
of Trust or Sceurity Deed (the “Security Instrument®) of the same date given by the undersigned (the
"Borrower) to secure Borrower's Adjustuble Rate Note (the “Note”) to
NBD MORTGAGE COMPANY
(the “Lender”) of the sume date and covering the proporty deseribed in the Seeurity Instrument and loeated

al:

1016 SPRUCE, WINNETKA, IL 60093

[Property Address|

THP=NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
WATZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BOPAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMIM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenoants and agreements made in the Seeurity
Instrument, Borrowet <l Lender further covenant und aigree as follows:

A. INTEREST RATE <D MONTHLY PAYMENT CHANGES
The Note provides forarinitial intcrest ralc of:~ 6.3400 %. The Note provides for
changes in the interest rate andtinZ monthly payments, as follows:

4. INTEREST RATE AND MONTLHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may chazigoon the finst doy of JANUARY , 1996 , and
that day every 12th month thereafter. Each aric on which my interest rate could change is called a “Change
Datc.” ) Co

(B) The Index :

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
weckly average yicld on United States Treasury secarities adjusted to o constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recerit Index figure availabie as of the date 45 days before
cach Change Daic is called the “Current Index.”

If the Index is no longer available, the Note Holder/wiil choose a new index which is based upon
comparablc information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my (iew interest rate by adding
TWO AND THREE-QUARTERS pereentage point(s)$,75 %) to the
Current Index. The Note Holder will then round the result of this additon to the nearest one-cighth of one
pereentage point (0.125%). Subject to the limits stated in Scetion 4(D) brioys, this rounded amount will be
my new interest rate until the next Change Dute.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repuy the unpaid principal that 1 am expected to owe at the Change Date in full-on the Maturity Date at my
new interest rate in substantially equal payinents. The result of this caleulation witl be the new amount of
my monthly payment,

(D) Limits on Interest Rate Chunges

The interest rate | am required to pay at the first Change Date will not/ k¢ greater than

8.340 % orlessthan  4.340 %. Thereafler, my interest ratewill never be
increased or decreased on any single Change Date by more than two pereentage points (2.0%) {roin the rate of
interest I have been paying for the preceding twelve months, My interest rate will never be greater than
12.340 6.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly anmcnt beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

{F) Notﬁ:c of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the cffective date of uny change. “The notice will include information
required by law 1o be given me and also the title and telephone number of & person who will answer any
question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sceurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If ull or any part of the Property or

any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immedinte payment in full of all sums secured by this Security Instrument, However, this option shall not be
excreised by Lender if exercise is pruhlhm.d by federal Juw as of the date of this Sceurity Instrument.
Lender n].sn shall not excereise this option if: (1) Borrower causes to be submitted to Lender information ‘
required by Lender (o evaluate the intended transferce as if a new loun were being made to the transferee; ;
and (b) Lender reasonably determines that Lender's security will not be impaired by the foan assumption
and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to
Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender may also require the transferee to sign an a.s:sumplion
agreemere thal is aceeptable to Lender and that obligates the trunsferce o kcop all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and tHis)Security Instrument unless Lender releases Borrower in writing.

If Lenderexricises the option to require immediate payment in full, Lender shall give Sorrower notice
of accelerations The-notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower inust pay all sums secured by this Sceurity Instrument. I
Borrawer fuils to pay«hese sums prior to the t,xpirulion of this period, Lender may invoke any remedics
permitted by this Sceeurity 'nstrument without further notice or demand on Borrower.

BY SIGNING BELUW, Rorrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
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e )3 ;\ — = %%%%W (Seal) 2
MICHAEL GEORGE -Bonower fsomsz 4 -Borrower g
(Scal) (Seal) :/'I

-Borrower -Borrower E:':
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