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MORTGAGE

THIS MORTG/AGE (*Sccurity Instrument®) is given on September 23 1994
Tho mortgagoris - DOUGLAS O'REILLY and GLENN J. BARTHLOW
A BACHELOR AND A ZACHELOR :

‘ . ("Borrower”), This Sccurity Instrument is given to
FIRSTAR HOME MORTGAGE C SKPORATION '
which is organized and cxisting under Cie ‘sva of  THE STATE OF WISCONSIN y ind whose address is
809 SOUTH 60TH STREET STE 210
WEST ALLIS, WI 53214

One Hundred Thirty Six Thousand and no/100 ("Lender”). Borrower owes Lender the principal sum of

Dollars (U.S. 3 136,000.00 ). Thix d:bt is evidenced by Borrower's note duted the same date as this Sceurity
Instrument ("Note®), which provides for monthly puyuicnts, with the full debt, if not paid carlicr, due and payable on
October 1 2024 . This Serarny Instrument securcs to Lender: (a) the repayment of the debt

cvidenced by the Note, with intcrest, and all renewals, exiznsisas and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to proteel the ezenrily of this Securily Instrument; snd (¢) the pesformance of
Borrower's covenaats and agreements under this Sccurity Instruineptand the Note.  For this purpose, Borrower docs hucby

morigage, graot and convey to Lender the lollowing described property loeated in COOK *
County, }Ilmms:‘

'LOT1IN FLOSSMOOR TERRACE 2ND ADDITION A SUBDIVISION OL PART OF THE SOUTH 60
ACRES OF THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 35 NORTZ, RANGE 13, EAST OF
 THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appuricnances,
and fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Seeurity
Instrument, Al of the foregoing is referrcd to in this Sccurity Instrument as the "Property.” ‘

BORROWER COVENANTS that Borrower is lawnully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Prtzgcrty is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limitcd varintions by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the
principal of and interest on the debt evidenced Ly the Note and:-any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds®) for; Sa) yearly
taxes and assessmer iz which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leasehold

ayments or grouad-rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums il any, (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance it the provisions of paragraph 8, in icu of the payment of mortgage insurance premiums, These
items arc called "Escrov/ I'ems.” Lender may, at any time, collect and hold Funds in an amount rot to exceed the maximum
amount a lender for a federa'ty selated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Ad cf 1974 as amended from time to time, 12 U.S.C. § 2601 et scq. ("RESPA"), unless another
law that spplics to the Funds sets'a lesser amount. If so, Lender may, at any time, coliect and hold Funds in an amount not to
exceed the lesser amount.  Lendei may_cstimate the amount of Funds due on the basis of current data and reasonable
cstimates of expenditures of future Esciow Jtums or otherwise in accordance with applicable law.

The Funds shall be heldin an inzotution whose deposits arc insurcd by a federal agency, instrumentality, or entity
(including Lender, il Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Secrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow ltems, unless Lesdze pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge.  However, Lender may riquire Borrower to pay a one-lime charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless npgliwblc law provides otherwise.  Unless an
agreement is made or applicable law requirces interest to be raid, Lender shall not be required Lo pay Borrower any infesest or
carnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purposc for which cach debit to the Funds was made, The Funds 2ie pledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to 02 Feld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of a;picable faw. If the ameunt of the Funds held by
Lender at any time is not sufficient (o pﬁg the Escrow Items when due, Leader may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the dcficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lerder shall promptly refund to Borrower
any Funds held by Lender.  If, under paragraph 21, Lender shall acquire o sell the Properiy, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the ime of acquisition or salcias a credit against the sums
sccured by this Sccurity Iastrument.

3. Application of Payments. Unless applicable faw grovidcs otherwise, all paymerts riceived by Lender under

- peragraphs 1 and 2 shall be applicd: first, to any grcfa ent charges duc under the Note; second, 12 amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the INete.

4, Charges; Llens, Borrower shall pay all taxes, assessments chargcs, fines and impositions ettributable to the

*¥' Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any. Borrower

L shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on

{/; time directly to the person owed payment,  Borrower shall promptly furnish to Lender all notices of amounts to be paid under

i hl:'us paragraph, If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts cvidencing

c payments,

(s Borrower shall promFlly discharge any lien which has priority over this Security Instrument unicss Borrower: éag agrees

v in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the

o) lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinjon operate to prevent the

enforcement of the lien; or (c) secures from the holder of the licn en agreement satisfactory to Lender subordinating the lien

o this Security Instrument,  1f Lender determines that any part of the Property is subject to a lien which may attain priority

over this Seeurity Instrument, Lender may give Borrower a notice identifying the Lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, bazards included withis the term “cxtended coverage” and any other hazards, including

floods or fooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the
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periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subjeet 1o Leader's
approval which shall not be unrcasonably withheld. "1 Borrower fuils o maintain coverage described above, Lender may, ot
Leader’s option, obtain coverage to protect Lender's rif;hus in the Property in accordance with paragruph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause, - Lender
shall have the right 1o hold the policics and rencwals, I Lender requires, Borrower shall promptly give 1o Lender all receipts
of puid premiums and renewal notices. 1o the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender,  Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is cconomically fcasi[;lc and Lender's sceurity is not lessened, I the
restoration or repair is not cconomically feusible or Lender's. sceurily would be lessened, the insurance procceds shall be
applied to the sums sccured by this Securily Instrument, whether or not then due, with any excess paid to Borrower, 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scltle o claim, then Lender may collect the insurance proceeds.  Lender may use the proceeds Lo repair o restore
the Property or to pay suss sccured by this Seeurity Instrument, whether or not then due. The 30-day preriod will begin when
the notice is given.

Unless Lendr: and Borrower otherwise agrec in wriling, uny application of proceeds to principal shall not extend or
postpone the due/catr, of the monthly payments referred (o in paragraphs 1.and 2 or change the amount of the payments, IT
under paragraph 21 ke Property is acquired by Lender, Burrower's right Lo any insurance policics and proceeds resulting
from dumage 10 the Property prior to the acquisition shall pass to Lender Lo the extent of the sums seeured by this Security
Instrument immediately piio! to the acquisition.

6. Qccupancy, Preservaiion, Muintenunce and  Proteztlon of the Property; Borrower's Loun Application;
Leasebolds, Borrower shali-oscuny, establish, and usc the Property as Borrower's principal residence within sixty days afler
the exccution of this Sceurity Irstrument and shall continue to occupy the Property as Borrower's principal residence for at
lcast one year after the dateui occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exterua)ing circumstances exist which are beyond Borrower's control. - Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property,  Borrower shall
be in default if’ any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good [aith judgment
could result in forfeiture of the Property or otherwise materially impair the licn created by this Security Instrument or
Lender’s scctrity interest,  Borrower may cure sach a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in 1eoJes’s good faith determination, precludes forfeiture of the Borrower's
intcrest in the Property or other material impairment”of the licn created by this Security Instrument or Lender's securily
interest. Borrower shall also be in default if Borrower~during the loan application process, gave matersially false or
inaccurate information or statements to Lender (or failed t¢ provide Lender with any material information) in conncction with
the loan evidenced by the Note, including, but not limited 10, representations concerning Borrower's occupancy of the
Property as a principal residence. 1 this Securily Instrument 18 v pleaschold, Borrower shall comply with all the provisions
of the lease. M Borrower acyuires fee title to the Praperty, the leaschid and the fee title shall ant merge unless Leader ugrees
Lo the merger in wriling,

7. Protection of Lender’s Rights in the Property, I Borrowrr-uils to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that raay, significantly affcct Lender's rights in the
Property (such as a proceeding in bankruptcey, probate, for condemnation or furfeitzic or (o enforee laws or regulaticns), then
Lender may do and pay for whatever is necessary to proteet the value of the Prepaiy and Lender's rights in the Property, ¢ -
Lender's actions may include paying uny sums sccured by a licn which has priorityover this Security Instrument, appearing T
in court, paying rcasonable tlorncys' fces and entering on the Properly to make repaics- Although Lender may lch action
under this paragraph 7, Lender does not have to do so. hige

Any amounts disbursed by Lender under this paragraph 7 shall become additionai sebt_of Borrower secured by this (ad
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amouats shall bear interest from the 52
date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender io Borrower requesting E;

payment. . ) -
8. Mortgage Insurnnce. 1f Lender required mortgage insurance as a condition of making theivan sccurcd by this &2

Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance ia zifect. If, for any
reason, the mortgage insurunce coverage required by Lender lapses or ceascs to be in effect, Bonrewer shall pay the
premiums required (o oblain coverage substantially equivalent to the morigage insurance previously in cffeet, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altcrnale mortgage &
insurer approved by Lender, 1f substantially equivalent mortgage insurance coverage is not available, Borrower shall payto ~
Lender each month a sum equal to onc-twelith of the yearly mortgage insurance premium being paid by Borrower when the ~
insurance caverage lapsed or ceased to be in effect. Lender will accept, use and retain these puyments as a loss reserve in licu "FI".
of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage insurance >
COVCTage 8:1 the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes > !
available and is obtaincd. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or to provide a C:'-
loss reserve, until the requircment for mortgage insurance cnds in accordance with any writtcn agrecment between Borrower 2
and Lender or applicable law. oW
9. Inspection. Lender or its agent may make reasonablc entrics upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.
10. Condemnation. The procecds . of any award-or claim for damages, dircct or conscquential, in connection with ary
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condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
and shall be paid to Lender, ,

In the event of a total taking of the Property, the procecds shall be applicd to the sums sccured by this Security

Instrument, whether or not then due, with any cxcess paid to Borrower. In the cvent of a partial tuking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
sceured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccurced by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fatr market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Pronerty in which the fair market value of the Property immediately before the taking is Jess than the amount of the sums
sceured immedintely before the Laking, unless Borrower and Lender otherwise agree in writing or unless applicable law
olhcr(\jvisc provides, the procecds shall be applicd to the sums secured by this Security Instrument whether or not the sums arc
then due,
If the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to rcspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procecds, at its option, cither to restoration or repair of the Property or (o the
sums sccured by thiz Stcurity Instrument, whether or not then due.

Unless Lender =4d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date c1 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not seleased; Forbearnnce By Lender Not a Walver, Extension of the time for payment or
modification of amartization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to-relcase the liabilily of the original Borrower or Borrower's successors in interest.  Lender
shall not be required to commesice’ proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of thzsums sccured by this Security Instrument by reason of uny demand made by tﬂc original
Borrower or Borrower's successors in irerzst. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Jaini and Severa! Liability; Co-signers. The covenants and agreements of this

Sccurity Instrument shall bind and benefit ihe snecessors and assigns of Lender and Borrower, subject to the provisions of
parngraph 17.  Borrower's covenants and agrecments shall be joint and several.  Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of i's Sccurity Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lendei-and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of tais Security Instrument or the Note without that Borrower’s
consent,
13. Loan Charges. If the loan sccurcd by this Sccurity instrument is subject to a law which scts maximum loan
charges, and that law is finally intcrpreted so that the interest or otiie: ioan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount nccessary to reduce
the charge to the permitted fimit; and (b) any sums alrcady collected from Rorrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reduerng the principal owed under the Note or by making a
dircet payment to Borrower. I a refund reduces principal, the reduction wil! gc trcated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice lo Borrower provided for in this Security Instruincrishall be i;ivcn by delivering it or by
mailing it by first class mail unlcss applicable law requircs use of another method. The rotice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender, - Any notice to Lender shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice to Berrower. Any notice provided for
in this Security Instrument shall be deemed to have been given to Borrower or Jender whin given as provided in this

Governing Law; Severubility, This Security Instrument shall be fovcmcd by federal tew and the law of the

ause of this Security lasirament or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument sr Gz Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument 2nd the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. l{ all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by
this Security Instrument,  However, this option shall not be excrcised by Lender if excrese is prohibited by federal law as of
the date of this Sccurity Instrumeat.

If Lender excreiscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is defivercd or mailed within which Borrower must pay all sums sccured by this
Sccurity Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sule of the Property pursuant to sny power ol sale contained in this
Security Instrument; or (b; catry of a judgment caforcing this Sceurity Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be duc under this Securily Instrument and the Note as if no acccleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pz’?(s all expenses incurred in enforcing this Sccurity
Instrument, including, but not limiled to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonubly
require to assure that the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums sccured by this Security Instrument shall continue unchanged.  Upon rcinstatement by Borrower, this Sceurily
Instrument and the obligations sccured hereby shall remain fully effective as if no accelesation had occurred.  However, his
right to reinstate sball not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loun Servicer. The Note or a partial interest in the Notc (together with this Sceurity
Instrument) may be sold one or more times without prior nolice to Borrower. A sale may resull in # change in the enlity
(known as the "Loan Scrvicer®) that collccts monthly payments duc under the Note and this Sceurity Instrument,  There also
may be one or more changes of the Loan Servicer unreluled to a sule of the Note. I there is @ change of the Loun Servicer,
Borrower will be given wrilten notice of the chunge in uccordance with paragraph 14 above and applicable law.  The notice
will state the nome and address of the new Loun Servicer and the address to which payments should be made.  The notice will
also contain any other information requircd by spplicable law.

20. Huzardras Substanees.  Borrower shall not cause or permil the presence, use, disposal, storage, or relcase of any
Hazardous Substances an or in the Property, Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property ot small quantitics of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uscs and to ruimienance of the Property.

Borrower shail promplly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agercy or Eriv:uc arty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acuai knowledge. If Borrower learns, or is notified by an governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower
shall promptly take all necessary remeaial »Ltions in accordance with Environmental Law.

As uscd in this paragraph 20, "HazardossSubstances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following subs ances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, miicrials containing asbestos or formaldehyde, and radionctive materials.  As
used in this paragraph 20, "Environmental Law* mezas federal laws and laws of the jurisdiction where the Praperty is located
that rclate to health, safety or environmental proteetion:

NON-UNIFORM COVENANTS. Borrowcr an Lender further covenant and agree as follows;

21, Acceleration; Remedies, Lender shall give (motice to Borruwer prior to accelerntion following Borrower's
breuch of uny covenant or agreement in this Secwrity iratsument (but not prior to accelerution under paragraph 17
unless applicable law provides otherwise). The notice shull-guecify: () the default (b) the actlon required to cure the
default; (¢) o dute, not less than 30 days from the dute theaetice is given to Borrower, by which the defunlt must be
cured; and () that fallure to cure the default on or before the dutesrccified in the notice may result In aceelerntion of
the sums secured by this Security Instrument, foreclosure by Judicia! proceeding wod sale of the Property. The notlee
shall further Inform Borrower of the right to relnstute afler acceieratlen—and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Boriowe: to acceleration and foreclosure, . If the
default Is not cured on or before the dute specified in the notice, Lender utiteoption may require immediate payment
in full of all sums secured by this Security Instrument without further demind and may foreclose this Securlty
Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies
provided in this paragruph 21, including, but oot limited to, rensonuble uttorneys' feen und costs of title evidence.

22, Release, Upon payment of all sums sccured by Lhis Security Instrument, \Lender shall relcase this Sceurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs. ,

23. Walver of Homestead. Borrower waives all rigﬁt of homestead exemption in the Prenerdy
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24, Riders to this Security Instrument. If one or more riders arc exccuted by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrumen.
[Check applicable box(es)]

Adjustable Ratc Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Sccond Home Rider
D Other(s) [specify]

BY SIGNING.BELOW, Borrower accepts and agrees to the terms and covenants containcd in this Sccurity Instrument

and in any rider(s) ¢xecuted by Borrower and recorded with it

Witnesses:

/})'2/\(511 + O ?bd"f\ (Seal)

DOUGLAS O’REILLY -Borrower

vjl wu Q /ﬁ(ﬂ:ﬂmw (Scal)

GLENN J. BARTH

-Borrower

STATE OF ILLINOIS, COOK County ss:

I, THE UNDERS | GNED , a Notary Public in and for said county and slate,

do hereby certify that  DOUGLAS O’REILLY and GLENN J. BARTH{OW
A BACHELOR AND A BACHELOR

, personally known to me to be the same serson(s) whose name(s) ARE

subscribed to the forcgoing instrument, appearcd before me this day and acknowledged that THEY

signed

and delivered the said instrument as THEIR free and voluntary act, forthe uses and purposes therin sct

forth,

Given under my band and official scal this ~ 23rd day of September 1994

(%1 e LL / /i//m"

.! Lucille A, Zunica
:

My Commission cxpires:

Notary Public

v

P
L)

This instrument was prepared by

VICKI GRAFF
(Name}
FOR: FIRSTAR HOME MORTGAGE CORPORATION
TAddres)
1110 W. LAKE COOK ROAD, SUITE 130
BUFFALO GROVE, IL 60089
30145,FAM (03/82) FTECH

Notary Public, State of INlinols

E My Comumission Brpires 5/4/96
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(1 Year Treasury Index - Rate Caps)

- UNOREIGKMuGOPY

THIS ADJUSTABLE RATE RIDER is made this 23rd day of  Septembeor . 1964 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd (the "Sceurity Instru-
ment”) of the sume date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the "Note™) 1o

FIRSTAR HOME MORTGAGE CORPORATION (the "Lender?)

of the same date and covering the property described in the Security Tnstrument and loeated ate

1]
2903 SUNSET koADY> FLOSSMOOR, IL 60422
[Prcporty Addrens]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE EORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covena it and agree as follows:
A.i INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notc provides for an'iniial intcrest rate of 8,375
monthly payments, as follows:

4, INTEREST RATE AND [-1/-\NTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may rhgnge on the first day of October ,
every 1%th month thereafter, Each date/»a which my interest rate could change is called a "Change Date”,

(B) The Index
Bcginning with the first Change Dalte, my interest rate will be based on an Index.  The "Index” is the weekly average yicld on

Unitcd_«;Stat:s Trcasury sccuritics adjusted to aonitant maturity of 1 year, as made available by the Federal Reserve Board. The
most recent Index figurc available as of the date 42 daye before cach Change Date is called the "Current Index”,

%. The Note provides for changes in the intcrest rate and the

1997 , and on thut day

If the Index is no longer available, the Note Hold<rwill choose a new index which is based upon comparable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes

Belore cach Change Date, the Note Holder will calculate (ay nzw interest ratc by adding Twe and Three Fourths
percentage points ( 2.750 %) to the Curreat Index.  The NowwFolder will then round the result of this addition to the ncarest
one-cighth of onc perceatage point (0.125%). Subject to the limits st-ird in Scction 4(D) below, this rounded amount will be my new

new intcrest rate until the next Change Date.

Thc Note Holder will then determine the amouat of the monthly payricit thai would be sufficicnt to repay the unpaid principgls
that 1 am cxpected to owe at the Change Date in {ull on the maturity daté a. my new interest rate in substantially cqual paymentsy-,

The result of this calculation will be the new amount of my monthly payment. L

(D) Limits on Interest Rate Changes . r’,’.i

The Interest Rate I am required to pay at the first Change Date will not be grealesthan 8.375 % or lcss than A

4,375 %, Thereafter, my interest rate will never be increased or decrzzsad on any single Change Date by mortf_q

than two percentage paints (2.0%) from the rate of interest T have been paying for the pricsding (welve months, My interest ralgea
will never be greater than 12,375 %. ;

(E) Effective Date of Changes

My new interest ratc will become cffective on cach Change Date. I will pay the amount of my 1 cw monthly payment begin-
ning on the first monthly payment date after the Change Dalc until the amount of my monthly paymeunt'changes again.

(F) Notice of Chunges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amournt o1 my monthly payment <
before the effective date ol any change. The notice will include information required by law o be given 1o me ¢nialso the litle and ‘g
telephone number of a person who will answer any question 1 may have regarding this notice, T
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER Eg
Uniform Covcnant 17 of the Sccurity Instrument is amended to read as follows: g

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity Instrument.
However, this option shall not be cxercised by Lender if excreise is prohibited by federal law as of the date of this Sceurity Instru-
ment. Lender also shall not exercisc this option if: () Borrower causes to be submitted to Lender information required by Lender to
cvaluate the intended transferece as if 8 new loan were being made to the transferee; and (b) Lender reasonably determines that
Lender’s security will not be impaired by the Joan assumption and that the risk of a breach of any covenant or agreement in this Sccu-
rity Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a rcasonable fee as a condition to Lender’s consent to the loan
assumption, iender may aiso require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferce to keep all the promiscs and agreemeants made in the Note and in this Sccurity Instrument.  Borrower will continue to
be obligated under the Note and this Sccurity Instrument unless Lender relcases Borrower in writing.

Foerm 3111 3/85

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family -Fannie. Mae /Freddie Mac Uniform Instrument
3111.FAM (06/92) FITECH

Page 1 of 2




UNOFFICIAL COPY =™ - -

If Lender exercises the option to require’immedilite payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums securcd by this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may
invoke any remedics permitted by this Sccurity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

ﬁYﬂm(a > ( /(/u(/([] (Seal)

DOUGLAS O'REILLY ( TBorrowar
5%3/71/)1/ ﬂ %/ﬂ%/ (Seal)
GLENN J. BARTHLOW “Borrowsr
(Scal)
~Borrower
(Scal)
-Borrower
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