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" DEFINITIONS

!

Words used in multiple sections of this docurient are defined below and other words are defined
int Sections 3, 11, 13, 18, 20 and 21. Certain nies regarding the usage of words used in this

document are aiso provided in Section 16. - R

: (A_i “Secpikity" instrument™ means this document, which-s dated ‘December 3, 2002 .
’tqgether“,with all Riders to this document. I

. (B) "Borrower" is _MICHREL 8 LERICH, AS _TRUSTEE UNDTx THE MICHAEL § LERICH
DECLARATTON ~$ TRUST DATED OCTORER 13, 19938 - .

Borrawer is the mortgagor under this Security lnstrument. B [ :
(C) "Lender” is Washington Mutual Bank, FA, a federal apsociation

H o

Lender is a Bank organized and eAising under the laws X
of United States of America . ardni's address s .
. - ' 200 East Main Street Stocktom, CA 95290
“Lénder is the mortgagee under this Security Instrument. ‘ 7 o
~{D) "Note" means the promissory note signed by Borrower and dated ¢ December 7, 2002

The Note states that Borrower owes Lender six Hundred Fifteen Thougand_& 00/100 3

.
’ -.laxrx

QQIl_ars {U.S. $ 615,000.00 ) plus interest. Borrower has promised to pay this debt in
régular Periodic Payments and to pay the debt in full not \ater than _  Januaiy 1, 2033

{E)} "Property” means the property that is described below under the heading "Tran_sfer of Rights
.. in,the Property." : C ; )

# ' {F) "Loan" ‘weans the debt evidenced by the Note, plus interest, any prepayment charges and late
il - .charges “due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means ‘all Riders to this Security Instrument that are executed by Borrower. T{:ie
following Riders are to-be executed by Borrower [check box as applicable]:

] Adjusiqb,l_é_ﬁgte;-"‘qgr . . [X] Condominium Rider [ 1-4 Family Rider : |
(] Graduated Payment Rider * ... [] Planned Unit Development Rider [ Biweekly Payment Rider.
] 'Ball_ioofn_,RAid'eir b . o (] Rate Improvement Rider ] Second Home,.__Bic‘iger

) ‘;Otl?er(sl} [.sp_at,:lf?_/“,E ) ! % ;

A . . P - . . - i vy
: Vo : i, o i ' :
N L1
i

(H) "Applicable Law" mé,énfs all controlling applicable federal, state and local statutes,_;egufations,
ordinances and é;dj'ninjst:ra'tiyg‘rules and orders (that have the effect of law) as . well as. all
applicable 7inal, ngﬁ-appéélgbl_@a judicial opinions. : ' SR

{I} "Communiz; Association Dues, Fees, and Assessments" means all dues, fees, ‘assessments
and other cha: ges that are;imposed on Borrower or the Property by a condominium association,
homeowners assaciation or. similar organization,

(J) "Electronic Fungs ‘I2ansfer”. means any transfer of funds, other than a transaction originated
by check,. draft, .o Simita;. paper instrument, which s initiated through an electronic_terminal
telephonic.instrument, coinputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit’or credit ‘ar zscount, Such term includes, but is not limited to, point-of-sale
transfers, automated tefler machine-transactions, transfers initiated by telephone, wire transfers,

and automated clearinghcuse trans ers.

{K) "Escrow ftems?, means those item 1112t are described in Section 3, ‘ S
(L) "Miscellaneoqﬁf Proceeds” means <77 compensation, settlement, award: of damages, or
Proceeds, whether by way, of judgment, se tlemant or otherwise, paid by any third party {other
than insurance Proceeds paid.under the Coverzges described in Section 5) for: (i) damage to, or
destruction of, the, Property; (i) condemnation or other taking of all or any part of the Property;
{iii} conveyance intlieu of condemnation; or {iv} micreprasentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Leider against the nonpayment of, or
default on, the Loan. i _ '

{N) "Periodic Payment" means the regularly scheduled amount duz for (i) principal and interast
under the Note, pius (ii) any amounts under Section 3 of this Securitys ietrument.

(0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.¢:. Section 2601 et seq.)
and its implementirig regulation, Regulation X (24 C.F.R. Part 3500), as they: might be amended
from time to time, ‘or any additional or successor legislation or regulation that foverns the same
subject matter. As used in this Security Instrument, "RESPA" refers to all recuiroments and
restrictions that are imposed in regard to a “federally related mortgage loan" even if the Loan does
not qualify as g "federally related mortgage loan” under RESPA.

(P) "Successor in Interest .of Borrower" means any party that has taken title to the P'reperty,

whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument. ‘ x

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to lender: (i} the repayment of the Loan, and all renewalis,
extensions and modifications of the Note; (i) the performance of Borrower's covenants and

ILLINOIS : ’
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‘successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
SEE ATTACHED

which cairently has the address of _1301 N DEARBORN STREET #1406 .
- [Street] .
GUae0 » linois 60610 - ("Property Address”):
iCiny! [Zip Code] -

TOGETHER Wi all the improvements now or hereafter erected on the property, and all
easements, appurtenarces, and fixtures now or hereafter a.part of the property. All replacements
" and additions shall also be covared by this Security Instrument. All of the foregoing is referred to
in; thls Security Instrument as the "Property.”

. BORROWER COVENANTS ihat Borrower is lawfully seised of the estate hereby conveyed
~~and has the right to grant and convey th2 Property and that the Property is unencumbered, except
- for encumbrances of record. Borrower wirrants and will defend generally the title to the Property

i

'_agarnst aII c|arms and demands, subject to a1y encumbrances of record e

THIS SECURITY INSTRUMENT comkbiiies uniform covenants for national use and
non- umform covenants with limited variations by juiisdiction to constitute .a: unrform securrty
1rnstrument coverrng real property. : e ‘

UNIFORM COVENANTS. Borrower and Lender cover ant and agree as follows:
ni 1. Payment of Principal, Interest, Escrow Items, Prepaymant Charges, and Late Charges.
"Borrower shall pay when due the principal of, and interest on, the Jsbt evidenced by the Note and
: " any prepayment charges and late charges due under the Note. Borrawwer shall also pay funds for
" Escrow ltems pursuant to Section 3. Payments due under the Note anc this Security Instrument
_shall be ‘made in U.S. currency. However, if any check or other instrument ‘<2 ceived by Lender as
"payment under the Note or this Security Instrument is returned to Lendor vAraid, Lender may

require that any or all subsequent payments due under the Note and this Securi(v Instrument be

"% ‘made in one of more of the following forms, as selected by Lender: (a) cash; (b) raoney order; (c)

' ertrfred*check bank check, treasurer’s check or cashier’s check; provrded any such check is
' drawn upon an institution whose deposits are insured by a federal agency, mstrumentalety, or
entrty, or (d) Electronic Funds Transfer. '
i Paymentsiare deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
f—provrsrons |n Section 15. Lender may return any payment or partial payment *if the payment or
> partial payments -are insufficient to bring the Loan current. Lender may accept any payment or

; ‘rpartlal payment insufficient to bring the Loan current, without waiver: ‘of any fights hereunder or

’prejudlce to'its rights to refuse such payment or partial payments in the: future, but Lender is not
obllgated to apply such payments at the time such payments are accepted If each Perrodrc
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Payment is applled s of |ts scheduled due date, then Lender need not pay mterest on unapphed
funds.: Lender may, "hold -such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender.shall either apply
such funds or return them ‘to Borrower. If not applied earlier, such funds will be applled to the
outstandmg prrncrpal balance under the Note immediately prior to foreclosure. No offset,or claim
which . Borrower mrght have now or in the future against Lender shall relieve Borrower from
making payments due- under .the Note and this Security Instrument or performing the covenants
and agreements secured by thrs Secunty Instrument.

2. Appllcetron of Payments or Proceeds. Except as otherwise descnbed in th|s Sectron 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due ancer. the Note, (b). principal due under the Note; (c} amounts due under Section 3.
Such payments anali .be applied to each Periodic Payment in the order in which it became due.
Any remaining anr'unts shall be applied first to late charges, second to any other amounts due
under this Securltv ns, rrument and then to reduce the principal balance of the Note. .

If Lender rece'vw a payment from Borrower for a delinquent Penodrc Payment whrch
includes a suffrcrent amoun to pay any late charge due, the payment may be appired to the
delinquent payment and the iate charge. If more than one Periodic Payment is outstandlng, Lender
may apply any payment. recervcd trom Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment <an k2 paid in full, To the extent that any excess exists after the
payment is apphed to the full paymant of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary orepayments shall be applied first to any prepayment
charges and then as described in the Note!

, . Any applrcatron of payments, insuraiice proceeds, or Miscellaneous Proceeds to prrncrpal
due under the Note shall not extend or postpo/ie the due date, or change the amount, of the
Periodic Payments

3. Funds for Escrow Items. Borrower shall pay ‘o L.ender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a suni{the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other iteris which can attain priority over this
Security Instrument as a lien or encumbrance of the Property: (b} leasehoid payments or ground
rents on the Property, if any; (¢} premiums for any and all insiirancs required by Lender under
Section 5; and (d). Mortgage Insurance premiums, if any, or any sumnis payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisiohs
of Section 10. These items are called "Escrow Items.” At origination ¢r at‘any time during the
term of the Loan, Lender may require that Community Association Dues, Fess, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall b€ an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid undzr (ris Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowe: s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligatior to nay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrowaer's obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to.pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and. pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or ail Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Iltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,

instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so -

insured)-ar 'n any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later thzin the time specified under RESPA. Lender shall not charge Borrower for holding and
applyrng the Furds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Porrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless ar:_soreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall'not be required to pay Borrower any interest or earnings on the Funds.
.Borrower and Lendescan agree in writing, however, that interest shall be paid on the Funds.
"Lender. shall give to Borrowe. . wvithout charge, an annual accounting of the Funds as required by
RESPA.:

If ‘there is a surplus o! Funds held in escrow, as defined under RESPA, Lender shall
_account to Borrower for.the excess funds in accordance with RESPA. If the_re is a shortage of
- Funds held in escrow, as defined Undar RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Leader the amount necessary to make up the shortage in
-adcordance with RESPA, but in no more thei tvrelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESTA, Lender shall notlfy Borrower as required by
" RESPA, and Borrower shall pay to Lender the-ariount necessary to make up the defrmency in
,accordance with RESPA, but in no more than twelve nnnthly payments e
L Upon payment in full of all sums secured ky this Securlty lnstrument Lender shall
' -promptly réfund to Borrower any Funds held by Lender
R4 Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines, and
‘|mposmons ‘attributable to the Property which can attain pric:i*y, over this Security Instrument,
leasehold payments or ground rents on the Property, if any, ana Community: Assomatlon Dues;
Fees, and Assessments, if any. To the extent that these items are’ :au"DW Items ‘ Borrower shall
pay them in the manner provided in Section 3.

t Borrower shall promptly discharge any lien which has prlorlty over this-Security Instrument
uiless borrower: !(a) agrees in writing to the payment of the obligation' sucuie by the lien in a
. manner acceptable to Lender, but only so long as Borrower is performing surin. agreement; (b)
:contests the lien in good faith by, or defends against enforcement of the’ lien in, iega! proceedings
'whrch in Lender s opinion operate to prevent the enforcement of the lien while thos: croceedings

- _"._are pendmg, but only until such proceedings are concluded; or {(c) secures from the holder of the
C Iren an agreemen‘t satisfactory to Lender subordinating the lien to this’ Securlty Instrument. If

| ‘«Lender determines that any part of the Property is subject to a lien which can. attain priority over
*this Secunty Instrument, Lender may give Borrower a notice |dent|fy|ng the Ilen Wlthln 10 days of

I the dete on “which that notice is given, Borrower shall satisfy the llen or take ione’ or more: of the

]

- actions set forth above in this Section 4. ) 2 '
""i‘ Lender may require Borrower to pay a one-time charge for a'real estate tax verification
. and/or reportmg service used by Lender in connection with this Loan. - v :

o SN
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5 Property Insurance Borrower shall keep the improvements now ex:stmg or hereafter
erected on the Property msured against loss by fire, hazards included within the term "extended
coverage, " and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. Thls insurance shall be maintained in the amounts (including deductible
levels) and .for the.periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change durlng the term of the Loan. The insurance carrier providing the insurance
shall be chosen by, Borrower subject to Lender’s right to disapprove Borrower’s chome whlch
fight shall- ‘not be: exermsed unreasonably Lender may require Borrower to pay, in connectlon with
this Loan, elther (a} a one -time charge for flood zone determination, certn‘lcatlon and trackmg
services; or. (b). a *one tnme charge for flood zone determination and certification ;services and
subsequent roat ges each time remappings or similar changes occur which reasonably might affect
such determinat; on ‘or certification. Borrower shall also be respensible for the payment of any fees
imposed by the CeJr‘raI Emergency Management Agency in connection with the review of any
flood zone. determ, ation resultmg from an objection by Borrower.

If Borrower fails 12" maintain any of the coverages described above, Lender may obtqln
insurance coverage, at Ler.drr’s option and Borrower's expense. Lender is under no obligation to
purchase any partlcutar t\,,.e or amount of coverage. Lender may purchase such: insurance from
or through any, company acceptatle-to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agre=z that Lender’s affiliate may receive consnderatlon for such
purchase Therefore, such coverage shali cover Lender, but might or might not protect Borrower
Borrower § equity..in the. ;Property, or the contents of the Property, against any risk, hazard. or
liability and might: prowde greater or lesier roverage than was previously in. effect Borrower
acknowledges that the cost of the insurance :overage so obtained might sngmflcantly exceed the
cost of insurance that Borrower could have obtairied. Any amounts disbursed by Lender under this
Section 5 shall become addmonal debt of Borrower sscured by this Security Instrument. These
amounts. shall bear. interest: at the Note rate from the Zate of disbursement and, shall be payable
with such interest, upon notice from Lender to Borrower ragi lesting payment.

All insurance policies required by Lender and renewals of such polices shall be subject to
Lender’s right to dlsapprove such policies, shall include a-stand=rd mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Linder shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shapromptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destructior o7, the Property, such

policy shall include a standard mortgage clause and shall name Lender as moitgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and-to all proceeds from any insurance policy {whether or not the insurzince policy
was required by Lender) that are due, paid or payable with respect to any damage o such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, {b) any and all causes of action, {c) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise}), (d} any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,

ILLINOIS ; ,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause, : : '

Borrower agrees to executs, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

' In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required %y Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecrnomically feasible and Lender’s security is not lessened. During such repair and
restoration pcrind, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportuity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided.that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is.completed. "Yiless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurane proceeds, Lender shall not be required to pay Borrower any interest

- ort earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of

"Borrower, If the restoration or fepeir 's not economically feasible or Lender’s security would be
" lessened,  the insurance proceeds shal e applied to the sums ,secured:'by this Security

instrument, whether or not then due, wi(i the excess, if any, paid to Borrower. Such insurance

1 1
i W +

settle the ‘claim. The 30-day period will begin when e’ notice is given. In"either event, c';r if
Lender acquires the Property under Section 22 or otherwise, Barrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amourt not-to exceed the amounts unpaid

‘under the Note or this Security Instrument, and {b} any other of ¢ u”-o:wer's rights (other than the
right to any refund of unearned premiums paid by Borrower) under zui, irisurance policies covering

the Property, insofar as such rights are applicable to the coverage o1 the Property. Lender may
Lis:é the ins’urance;proceeds either to repair or restore the Property or to pay amounts unpaid under

o the-Note or'this Security Instrument, whether or not then due. : i

viiod
. qv’.'

. S
ol 6.° Occupancy. Borrower shall occupy, establish, and use the' PropZic, 2s Borrower's

- principal’ residence within sixty days after the execution of this Secufity Instrument- and shall
.~ contiriue to occlipy the Property as Borrower’s principal residence for- at least' one vear after the
._-‘qéié\df:f"dd_cupan:cy, unless Lender otherwise agrees in writing, ‘which’ consent shaii not: be

- uRreasonably withheld, or unless extenuating circumstances exist which are ibeyond Borrower's

control. .- i ¢ , :
o "'7;?I?resar\:'ation, Maintenance and Protection of the Propeérty; Inspections. Borrower shall

_not destroy, damage or impair the Property, or remove or demolish én’y’j building thereon, allow the
'Property to. deteriorate or commit waste on the Property. Whether ‘orinot Bor‘rc}wer is residing in
“the Property, Borrower shall maintain the Property in good condition and';’r‘epaif”iln order to prevent
- tﬁfa':.‘RrbpiéﬁtV ‘from deteriorating or decreasing in value due to its condifiofi. Unless it is determined
g pg;‘_suahg 10" Section 5 that repair or restoration is not economically; feasible, Borrower shall

promptly . répair the Property in good and workmanlike manner if *damaged’ to avoid further
R L T e - L o LN S
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deterioraticp o dainage.

Borrower, have :the ‘right to, hold insurance or condemnation ‘proceeds. ; If insurance ;

Lendér shall, unless otherwise agreed in writing between .Lender and
of -
gondehwn,a_t_ibn_.'brdébeds;arg paid in connection with damage to, or the taking | of, the Property,

i R

Borrower shall be’fesponsible for repairing or restoring the Property only if Lender, has released
proceeds for suchipurposes. Lender may disburse proceeds for the repairs and restoration ini;a-
single payment o_r;'ifri\'.a s‘eriés; of progress payments as the work is completed. If the ipsUﬂrance‘ or
condemnation prQéeéds,éarie not sufficient to repair or restore the Property, Borrower is not
relieved of. Borrower’s obligation. for the completion of such repair or restoration., .

‘ Lender or its;agent, may, make reasonable entries upon and inspections of the Property. I it
has reasonabla cause, Lender may inspect the interior of the improvements on the Property.
Lender, shali give ‘;prrrower_j-noti'ce at the time of or prior to such an interior inspection specifying
such reasonabie 3ause.  Lender does not make any warranty or representation regarding, and
assumes no respeisibility for;, the work done on the Property, and Borrower shall not have any
right to rely in a{g_\,; 'm_'a‘,f‘:on any inspection(s) by or for Lender or its agent. Borrower,:shall be
solely ‘responsibla;ifor: dgiermining that the work is done in a good, thorough, efficient and
workmarilike rnani\'l_gifgr.iq ‘a('}c'f‘,rdance with all applicable laws. 3 U e

. Borrower shall (a) appear in and defend any action or proceeding purporting to affect the
security hereof, the Property orbarights or powers of Lender; (b) at Lender’s option, assign to
Lender, to the extent of Lender’s infarast, any claims, demands, or causes of action of any kind,
and any award, court judgement, ov proceeds of settlement of any such claim, demand or cause
of a_ction' of any I_dqd which Borrower now has or may hereafter acquire arising out of of relating
to any interest in';ﬁe acquisition or ownerskir of the Property. Lender shall not-have any duty to
prosecute any, such claim, demand or cause of action. Without limiting the foregoing, :ény such
claim, -demand or, cause .of action arising out ¢f ol relating to any interest in the acquisition or
qwhership of the;ﬁrgpertyémav include (i) any susn)injury or damage to the Property .including
without limit iniur\}_gor damage to any structure or whurovement situated thereon, (ii) or any claim
or cause of action-in favor g)f Borrower which arises out of the transaction financed in whole orin
part by the making of the loan secured hereby, {iii} any’ciaim or cause of action in favor of
Borrower (except -for bodily injury}) which arises as & ;@sult_of any negligent or improper
construction, installation or repair of the Property including without limit, any surface or
subsurface thereof, or of any building or structure thereon or {ivi-any proceeds of insurance,
whether or not required by Lender payable as a result of any damage 4o or otherwise relating fo
the Property or any interest therein. Lender may apply, use or releass such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, during theL.0an application
process, Borrower or any persons or entities acting at the direction of Boirower or with
Borrower’'s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender {or failed to provide Lender with material information) in conneciion with the
Loan. Material representations include, but are not limited to, representations corcerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender’s interest in the
Property andfor rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting

ILLINOIS
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

. £iay) amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower spéured by this Security Instrument. These amounts shall bear intergst at the Note rate
from the date rf disbursement and shall be payable, with such interest, upon notice from Lender
to Borrowaer re{u-sting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowar acquires fee title to the Property, the leasehoid and the fee title shall not

' merge unless Lender agrges to the merger in writing. i

-

10. Mortgage Insu ance. If Lender required Mortgage Insurance as a condltlon of makrng

-the Loan, Borrower shall pay-the nremiums required to maintain the Mortgage Insurance in effect.

1f, for any reason, the Mortgace Insurance coverage required by Lender ceases to be-available

from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insirance previously in effect, at a cost substentially equivalent to the cost to Borrower ‘of the
Mortgage Insurance previously in effect, from-ari alternate mortgage insurer selected by Lender. If

‘substantlaIIy equivalent Mortgage Insurance covarage is not available,' Borrower shall continue to

pay to Lender the amount of the separately designated payments’ that were due when the

‘insurance coverage ceased to be in effect, Lender W|II accept, use and retain these payments as a

non -refundable loss reserve in lieu of Mortgage !surance. Such lossi™ reserve shall ‘be

" non- refundable, nowithstanding the fact that the Loan is ul |matP!y pald m fuII3 and Lender shall
Aot be’ requured to pay Borrower any interest or earnings on siich Ioss reserve. Lender ¢an no

longer réquire loss reserve payments if Mortgage Insurance cove'a,c"ln the amount ‘and for the

period that Lender requires) provided by an insurer selected by Lend<r again becomes available, is
obtalned and Lender requires separately designated payments toward the premiums for Mortgage

‘ Insurance. if Lender required Mortgage Insurance as a condition of making t'e‘'oan and Borrower
‘ was required to‘ make separately designated payments toward the premiur~s for Mortgage
\Insurance ‘Borrower shall pay the premiums required to maintain Mortgage Insurarce in effect, or
“toi provide ‘'a ‘non-refundable loss reserve, until Lender’s requirement for Mortgage insurance ends
'mfaccordance with any written agreement between Borrower ‘and ‘Lender iproviding for such
"'termlnatlon‘or until termination is required by Applicable Law. Nothing in ‘thlS Sectlon 10 affects

: Borrower 5 obI:gairon to pay interest at the rate provided in the Note. : " ;w '

I‘*‘ : Mortgage Insurance reimburses Lender (or any entity that' purchases*the Note}- for certain
Iosses it may incur if Borrower does not repay the Loan as agreed. Borrower IS not a party to’ ‘the
Mortgage Insurance § !

‘5; ! Mortgage insurers evaluate their total risk on all such insurance in force from trme to time)}

.and may;enter into agreements with other parties that share or modlfyithelr risk, or reduce losses.
: These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
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insurer to make payments usmg any source of funds that the mortgage insurer may have avallable
(which may, mclude funds obtamed from Mortgage Insurance premiums}. . . _

 As-a result lof these agreements, Lender, any purchaser of the Note, another msurer, any
remsurer, any other entrty, or any affiliate of any of the foregoing, may recewe (drrectly or
mdrrectly) amounts that. derrve from (or might be characterized as) a portron of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
rrsk or reduclng Iosses |f such agreement provides that an affiliate of Lender. takes. a share of'
the rnsurer s risk:in; exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captwe remsurance " Further: |

(a) Anv, such agreements will not affect the amounts that Borrower has : agreed to pay t'or
Mortgage Ir's'rmnce, or any ‘other terms of the Loan. Such agreements will not increase the
amount Borrowar, wrll owa for Mortgage Insurance, and they will not entitle: Borrower to any
refund. ._". ion

(b} Any svs n .aﬂreements will not affect the rights Borrower has - if any W|th respect to
the Mortgage Insuran 2 u"der the Homeowners Protection Act of 1998 or any other law. These
rights may include the rrgnt to receive certain disclosures, to request and obtain cancellation of
the, Mortgage Insurance, tv have the Mortgage Insurance terminated automatically, and/or to
receive a refund o A any Mortgaou asurance premiums that were unearned at.the time of such
cancsllatlon or tarmmatlon. : e

S 11, Asstgnment of Miscellaneous Proceeds; Forfeiture. All Mrscellaneous Proceeds are
hereby assrgned to; and shall be paid toLeder.

If the Property is damaged such Fiscrilaneous Proceeds shall be applled to restoratlon or
repair of. the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. Dunng such reparr and restoratior’ peiiod, Lender shall have the rlght to hold such
Miscellaneous. Proceeds untrl Lender has had an urportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaciizn, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs a rastoration in a single disbursement or
in & series of progress payments as the work is compieter. Unless an agreement is made in
writing’ or Applrcable Law requrres interest to be paid on-zuch Miscellaneous Proceeds, Lender
shall not:be requrred to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s secwiity would be lessened, the
Miscellaneous Proceeds shal_l be applied to the sums secured by this Serurity Instrument, whether
or not then due, with thé excess, if any, paid to Borrower. Such Miscel'aiecus Proceeds: shall be
applied in the order. provided for in Section 2.

In the event of a total taking, destruction, or loss in value of thie Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower, .

In the event of a partial taking, destruction, or loss in value of the Property i which the
fair market value of the Property immediately before the partial taking, destruction, or loss ir value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b}
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event.of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is

ILLINOIS | 3
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due. ‘ '

; If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against wiacm Borrower has a right of action in regard to Miscellaneous Proceeds.

f Borrzwer shall be in default if any action or proceeding, whether civil or criminal, is begyn
that, in Lender’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’s intirest in the Property or rights under this Security Instrument. Borrower can cure
such a default ani,.f acceleration has occurred, reinstate as provided in Section 19, by causing
the action or procesdi'iy to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Propertor other material impairment of Lender’s interest in the Property or rights
" under this Security Instrument. The proceeds of any award or claim -for:damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be
_paid to Lender. . - j

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for 'n-Section 2. o :
' 12. Borrower Not Released; Forbaiirance By Lender Not a Waiver. This :Security Instrument
.cannot be' changed or modified except as o.nerwise provided herein ‘or by agreement in writing
signed by ‘Borrower, or any Successor in interasi-to Borrower and ‘Lender. Extension of the time
for payment or modification of amortization oi-tte_sums secured by this Security Instrument
granted by Lender to Borrower or any Successor i” interest of Borrower shall not operate to
release the liability of Borrower or any Successor in’ kitirest of Borrower. Lender shall not be
required“to commence proceedings against any Succeszor in Interest bf Borrower or to refuse to

~* eXtend time' for payment or otherwise modify amortization ¢f the sums sécured by this Security

- Instrumént by redson of any demand made by the original Borrewsar of any Sucéessors in Interest
- of ‘Barrower. Any forbearance by Lender in exercising any righi sr remedy™including, without
) limitation, Lenhder’s acceptance of payments from third persons, entiims_fur, Successors in Interest
- of Borrower or in ‘amounts less than the amount then due, shall not be’a vraiverof or preclude the
. e")_c'erciseffo*f‘fgny‘right or remedy. No waiver by Lender of any right under this Security Instrument
~shall be!effective unless in writing. Waiver by Lender of any righti granted-'t4"t éhder ‘under this
Security” Instrument or of any provision of this Security instrument as to ‘any irahsaction of
N oc;c':u:'rericé 'shall not be deemed a waiver as to any future transaction q;r qccurrgf‘lce. ‘
18, Joint) and Several Liability; Co-signers; Successors: and) Assigns“/Bound. ._qurower
.covenants and agrees that Borrower’s obligations and liability shall be joint and’several. However,
“any -Borrower who co-signs this Security Instrument but ddes not ‘execute the Note (a
"co-signer”):i{a} is co-signing this Security Instrument only te mortgage,: grant and convey the
dbf-lc,ignef'é?finterest in the Property under the terms of this Security Instrument; (b} is not
personally Sﬁligat,ed to pay the sums secured by this Security Instriment; and '(c) agrees that
Lerider ‘and ~ any other Borrower can agree to extend, modify, | forbear or make any
*accommodations 'with regard to the terms of this Security Instrurheht or. the“Note without the
co-signer’s consent, uof s EE S P
+ 44 " Siubject to the provisions of Section 18, any Successor in! Interest‘of -Borrower who
: a:'s‘s'umés“; Borrower’s obligations under this Security Instrument in V\‘?riting, and is approved by
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Lender, shall _ot}taiif all of Borrower’s rights and benefits under this Security Instrument; Borrower

shall not be .reledsed -from Borrower’s obligations and liability under this Security. Instrument

unless; Lér;der‘agl‘fiélés:.: fq:.;"_sufphirelease in writing. The covenants and agreements of ;this; Security

Instrument.shall bind (except as provided in Section 20) and benefit the successors and :assigns of
C R . i :

Lenaer- i S, . A . i
:héi_ges_’. Lender may charge Borrower fees for services performed in connection

I C ok
14. Loan C| .
with Borrower’s d‘éfaul_t,;j_fo;r the.purpose of protecting Lender’s interest in the Property .and rights

under this Security; Instrument, including, but not limited to, attorneys’ fees, property inspection
and, valuation feesi;. Borrower, shall pay such other charges as Lender may deém reasonable for

i3 E P

services rendered by Lender and furnished at the request of Borrower, any Sugcessor in interest
to .Borrower or dny agent:of Borrower. In regard to any other fees, the absence of , express
authority in this’Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition or..tan charging of such fee. Lender may not-charge fees that are expressly
prohibited by thisigesyrity Instrument or by Applicable Law. . P omaa
‘ , If the, Loan;is supjact to a law which sets maximum loan charges, and that law is finally
interpreted so.that the interest or other loan charges collected or to be collected in, connection

il o

with the Loan exceed the rermitted limits, then: {a) any such loan charge shall be reduced by the
amount necessar\fsﬂfto__req.UCg the charge to the permitted limit; and {b) any sums already collected
from Borrower which exceeded. permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a.refund reduces principei, the reduction will be treated as a partial prepayment
without any prepayment.charge (whethe( o! niot a prepayment charge is provided for under the
Note}.. Bprrdyvqr’s_‘fa_cceptahcg of any such refund made by direct payment to Borrower will
constitute ‘a waiver:iof any right.of action Borrower rnight have arising out of such overcharge.

~ 15, Notices! All notices given by Borrower ar Lender in connection with this Security
Instrurnent must be in writing. Any notice to Borrower in, connection with this Security Instrument
shall be deemed to:have been given to Borrower wher: miailed by first class mail or when_ actually
delivered to Borrower's fiotice address if sent by other rigars. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law evuiesslv requires otherwise. The notice
address shall be the Property Address unless Borrower has desi jnated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of boriower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of adorese, then Borrower shall only
report a change of address through that specified procedure. There mzy be only one designatéd
notice address under this Security Instrument at any one time. Any notice 1 Lender shall be given
by delivering it or mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection witn this Security
Instrument shall not be deemed to have been given to Lender until actually received vy Lender. If
any notice required by this Security Instrument is also required under Applicablé Law, the
Applicable Law requirement will satisfy the corresponding. requirement under this Security
Instrument. '

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the: Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this . Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of whlch is the transfer of title by
Borrower at’‘a future date to a purchaser.

. If alllor any part of the Property or any interest in the Propertv is sold or transferred (or if
Borrower is pit . _natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s ntior written consent, Lender may require immediate payment in full of all sums

-secured by this Security Instrument. However, this option shall not be: exercrsed by Lender rf such :

exercise'is prohibited hy Applicable Law.

' If Lender exercises thic. option, Lender shall give Borrower notrce of -acceleration. The
notice shall provrde a period of not less than 30 days from the date the’ notice is given in
accordance with Section 15 wi hin'which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this fiecurity Instrument without further notice or demand on

" Borrower.

TN 19./Borrower’s Right to Reinstate Af.er s\cceleration. If Borrower meets certain conditions,
' Borrower shall have the right to have enforcemerit of this Security Instrumént discontinued at any
time prior to the éarliest of: (a) five days before sd'¢ of the Property pursuant to any power of sale

- contained in this Security Instrument; (b} such otrer period as Applicable Law might specify for

, the termlnatlon of Borrower's right to reinstate; or (c)‘etry of a judgement enforcrng this Security

N ;Instrument Those conditions are that Borrower: (a) p=ys Lender all sums’ which’ then would be

- die under this Security Instrument and the Note as if no aceleration had occurred; (b} cures any
default of any other covenants or agreements; {c) pays all expanses incurred! in enforcrng this

g Securlty Instrument including, but not limited to, reasonable aticrrsys’ fees, -property inspection
and valuation fees, and other fees incurred for the purpose of proteciing Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such' action as Lender may
'reasonably require to assure that Lender’s interest in the Property and rights under this Security
;j!nstrument and Borrower’s obligation to pay the sums secured by this Sec*rrrw 'nstrument, shall
.contrnue unchanged Lender may require that Borrower - pay such reinstateinent sums and
expenses in one ar more of the following forms, as selected by Lender: (a) cash th) tnoney ‘order;

. (c) certified: check bank check, treasurer’s check or cashier’s check, provrded ‘any Luc’ check is

: r;.drawn upon ‘an institution whose deposits are insured by a federal. -agency, ‘instrumentality or

. entlty, or {d) :Electronic Funds Transfer. Upon reinstatement by Borrower; this Secunty Instrument
" . and oblrgatrons secured hereby shall remain fully effective as if no Eacceleratron ‘had’ occurred
' However this rrght to reinstate shall not apply in the case of acceleratlon under Section 18.” f

‘ 4. 20, Sale of Note; Change of Loan Servicer; Notice of vaance. The: Note or a partral
. -mterest iin the Note {together with this Security Instrument} can be ‘sold one or more' times
L Without: prior. notice to Borrower. A sale might result in a change in the entity (known as the
: "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, th|s Securlty Instrument
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and Apphcable Law. There also mlght be one or more changes of the Loan Servrcer unrelated toéa
sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notlce of
the change whrch WI|| state,the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer, of servncmg If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the- purchaser of - the Note, the mortgage loan servicing obligations, to Borrower will
remain wrth the Loan Servicer,or be transferred to a successor Loan Servicer and are not assumed
by the; Note purchaser unless otherwise provided by the Note purchaser.

T Nelther Borrower nor Lender may commence, join, or be joined to any judlCIa| actron las
elther an mdwndualZ Iltlgant orathe member of a class) that arises. from the other party’s actlons,
pursuant to *hn,Secunty ‘Instrument or that alleges that the other party has breached any
provision of, .or “anyduty owed by reason of, this Security Instrument, until such’ Borrower or
Lender has notifi: xd the other party.(with such notice given in compliance with the requnrements of
Section 15) of su'n arieqed breach and afforded the other party hereto a reasonable period after
the giving of such not: (o Th%e] take corrective action. If Applicable Law provides a time period which
must elapse before. certalr a,tlon can be taken, that time period will be deemed to be reasonable
for purposes of th|s para;,.aph The notice of acceleration and opportunity to cure. given to
Borrower pursuant -to Section (22 =ad the notice of acceleration given to Borrower pursuant to
Section 18 shall, be deemed to’ saficfy the notice and opportunity to take - correctlve action
provrsmns of. this Sectlon 20..

; 21 Hazardous Substances. As(uszd in this Section 21: (a) "Hazardous Substances" are
those : substances‘ defmed as toxic ol 'wzardous substances, poIIutants, .or wastes by
Enwronmental Law_; and the following substaices: gasoline, kerosene, other flammable or toxic
petroleum products, toxlc pesticides and heroicides, volatile solvents, materlals contamlng
asbestos or formaldehyde, and radioactive materiais; () "Environmental Law™ means federal laws
and laws of the’ jUrISdlC‘thﬂ where the Property is’ located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” inniudes any response action, remedial
action, or removal action, as defined in Environmental Law: and {d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwice trigoer an Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposa!, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subsiences, on or in the Property.
Borrower shall not 'do, nor :allow anyone else to do, anything affecting the Property {a) that is in
violation ‘of any Envrronmental Law, (b) which creates an Environmenta! Curdition, or (¢} which,
due to-the presence, use; or release of a Hazardous Substance, creates a coi'dition that adversely
affects the value of the Property. The preceding two sentences shall not applv 1o, the presence,
use, or storage on the Property of small quantities of Hazardous Substances thz..ure generally
recognized to be appropriate to normal residential uses and to maintenance or.ina Property
(including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of {(a) any investigation, claim, 0emand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
. Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothlng herein shall create any obligation on Lender for an
L Environmental Cleanup. ‘
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NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Accoleration; Remedies. Lender shall give notice to Borrower _prior to acceleration
following Borrower's breach of any covenant or agreement in thrs Securlty instrument (but not
prior to acceleration under Section 18 unless Applicable Law provrdes otherwise). The notice shall
speacify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any
other deferse of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specif.ed in the notice, Lender at its option may require immediate payment in full of all
sums secured. v, this Security Instrument without further demand and may foreclose this Security
Instrument by judiciz! procesding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but:not limited to, reasonable

.attorneys’ fees and ccucs of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Eorroyver or any successor in interest to Borrower) a bankruptcy petition
under Title I or any successor fitte of the United States Code which provides for the curing of
prepetrtron default due on the \ote, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

_ 23. Release. Upon payment cf #ll.sums secured by this Security Instrument Lender shal!
~reléase this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a’fee for releasing this Security /insirument, but only if the ‘fee” |s ‘not’ prohibited by
Appllcable Law.

'. 24 Warver of Homestead. In accordance with lllinois Iaw the Borrower hereby release

and walves a!l rlghts under and by virtue of the lllificis homestead exemptlon laws.
ST '

HAD 1w 1 . '-\-,

C BY SIGNING BELOW, Borrower accepts and agrcs to_the térms ‘and-covenants contarned
in! thrs Security Instrument and in any Rider executed by Bor'ower and recorded with it.
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- (Space Below This Line For#cknowledgment)

] T,

State of lllinois, _: - Cook County ss:

AI, : , a
Notary Public “in ahd for said county and state, -7 hereby certify that

Mcmu LEAICH, TRVSTEL.

personally known to me to be the same person(s}) whose name(s) wbscnbei 10 the foregoing
instrument, appeared before me this day in person, a acknowledged that

signed and delivered the said instrument as z( free and voluntary 7ct, for the
uses and purposes therein set forth.

: C
Given under my hand and official seal, this 3 day of ﬂﬂc, 02 )
My Commission expires:
OFFICIAL SEAL 7 Notary Public

ADAM KRONEN

NOTARY PUBLIC, BTATE OF ILLINOIS
MY COMMISSION EXPIRES: 10/22/08

ILLINCIS D
73215 (0502} . ! Page 16 of 16
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. . .
AN T "
&

. . {

. A " THIS FIXED/ADJUSTABLE RATE RIDER is made this 3rd day of
3 December, 72002 , and is incorporated into and shall be deemed to amend and
supplement the! Iy ortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the urdarsigned (the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note

{the "Note") to waslunaton Mutuval Bank, FA -~ ("Lender") of the same
date and coverlng the property described in the Security Instrument and Iocated at

1301 N DUFARBORN STREET #1406, CHICAGO, I 55!5[!!
, (Property Address)

.
L

THE NOTE PROVIDES FOR A CHANGF IN THE BORROWER'S FIXED INTEREST RATE TO

‘AN ADJUSTABLE INTEREST RATe: -THE NOTE LIMITS THE AMOUNT BORROWER'S
“ADJUSTABLE 'INTEREST RATE CAN CHANGE AT ANY ONE T!ME AND THE MAXIMUM
RATE BORROWER MUST PAY.

C 'ADDITIONAL COVENANTS. In addition to 20z covenants and agreements made in the
.‘.Secunty Instrument Borrower and Lender further covzpunt and agree as follows:

oo dia
§ ,_‘”

; A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES, =~ o !
11/ The Note provides for an initial fixed interest rate of __5.750 _ %. The Note also provndes
Do for a change in the initial fixed rate to an adjustable interest rate, a3 ; follows: . i
4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGES
¥ - (A) Change Dates

~ +.The |n|t|al fixed interest rate | will pay will change to an adjustable interast rate on the first

‘day of “.January, 2008 , and the adjustable interesi rz.e. | will pay may

change .on that day every 12th month thereafter. The date on which my initizi fixed interest rate
"~ changes:to;an adjustable interest rate, and each date on which my adjustable;irtziast rate could

L .change,.ls called a "Change Date." . e

i/(B)-The Index. o T

-Beginning w:th the first Change Date, my adjustable interest rate WI|| be based on an-Index.
The "Index" is the weekly average yield on United States Treasury secuntles adjusted to a
constant maturlty of one year, as made available by the Federal Reserve Board The most recent

ot f o i R
agfrozont o ~ Pagelof4d
i LEme oA

R
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Index . g:-‘-—- :1 s. ’

‘If the lndex i8N0 - Ionger available, the Note Holder will choose a new mdex that |s based
upon comparzoid lnformatron The Note Holder will give me notice of this choice.

{C} Calculatiin: of Changes

Before each s..hange Date, the Note Holder will calculate my new mterest rate by addmg
Two & Seventy-Fivie-Hundredths. percentage points { 2.750 %)
to the: Current Index. "’reJNote Holder will then round the result of this addition to the nearest
one- erghth of one percentade point {0.125%). Subject to the limits stated in Section 4(D) below
this rounded amount will.hé niy new interest rate until the next Change Date.

The Note Hoider will then dntermme the amount of the monthly payment that would be

[N

the Maturlty Date at my, new interast -ate in substantially equal payments. The result of this
calculatlon will be the new amount of my monthly payment. .

(D) Limits on lnterest Rate Changes :

The interest rate | am required to pay ut the first Change Date will not be greater than

10.750 % or less than 2.750 %. /thereafter, my adjustable interest rate will never

be increased or decreased on any single Change Lats-hy more than two percentage points (2.0%)
from the rate of mterest | have been paying for the-preceding 12 months. My interest rate will
never be greater than __ 10.750 % !

(E} Effective Date of Changes

My new intefest rate will become effective on each Chzrige Date. | will pay the amount of

until the amount of my monthiy payment changes again.

(F) Notice of Changes i

The Note Holder willideliver or mail to me a notice of any changes i i1y initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable interest rate before the
effective date of any change. The notice will include the amount of my monthkiy payment, and

: any information required by law to be given me and also the title and telephane ~umber of a
person who will answer any question | may have regarding the notice.

{G) Failure to Make Adjustments :

If for any reason Note Holder fails to make an adjustment to the interest rate or [}eyment
amount as described in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time.
| also agree not to hold Note Holder responsible for any damages to me which may result from
Note Holder’s failure to make the adjustment and to let the Note Holder, at its option, apply any
excess monies which | may have paid to partial Prepayment of unpaid "Principal.”

, 4811 {02-01) Page 2 of 4

suffuc:ent to repay the unpand prlrclpal that | am expected to owe at the Change .Date i in full.on -

my.new monthly. payment béginning on the first monthly payn ent' date after the Change Date -
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
" 1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in section A above, section 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, ™interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, .
contrac* fo. deed, installment sales contract or escrow agreement, the intent of which is
the transfe! o title by Borrower at a future date to purchaser.

if all or aiy.part of the Property or any Interest in the Property is sold or transferred (or .
if Borrower is_:ot a natural person and a beneficial interest in Borrower is sold or
transferred) without 'Lender’s prior written consent, Lender may require immediate '
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lendcr if such exercise is prohibited by Applicable Law.

If Lender exercises this uption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of nutless than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fai's to pay these sums prior to the expiration of this
period, Lender may invoke any remecies permitted by this Security Instrument without
further notice or demand on Borrower.

$ 2, When Borrower's initial fixed interest rate criergss to an adgustable interest rate under the
terms stated in_section A above, Section 18 of the -:"ul rity Instrument descrrbed in section. B1
"above shall then cease to be in effect, and the provrsrom ot Section 18 of the Secunty Instrument .
. shall be amended to read as follows: BT
o Transfer of the Property or a Beneficial Interest in Bav'nwer As used in this Section '
18 “Interest in the Property” means any legal or hen aiisial mterest in the Property;

e rnc[udrng, but not limited to, those beneficial interests trarmer'ed in" a bond for deed, R
. contract for deed, installment sales contract or escrow agreemert, the intent of which is
the transfer of title by Borrower at a future date to purchaser.
If all or any part of the Property or any Interest in the Property is ==ol 4.%r transferred {or s

if: Borrower is not a natural person and a beneficial intefest in Borerer is sold or v
transferred) without Lender's prior written consent, Lender may .require immediate
payment in full of all sums secured by this Security Instrument.! However this aption shail

‘ not- be exercised by Lender if such exercise is prohibited by Apphcable Law.. Lender also

_ shall not exercrse this option if: (a) Borrower causes to be submltted to Lender information

-; required by Lender to evaluate the intended transferee as if a’ new ‘loan were being made to '

© . the transferee, and (b) Lender reasonably determines that Lender s securrty wrll not be . ts

[ p .

.
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impaired by the Ioan assumption and that the risk of a breach of any covenant or
agreement in thls Secunty Instrument is acceptable to Lender.

To the extent ‘permitted by Applicable Law, Lender may charge a reasonable fee as a
condirion; to’ Lenders consent to the loan assumption. Lender may .also require the
transferes {o sign an assumption agreement that is acceptable to Lender and that obligates
the transferce to keep all the promises and agreements made in the Note and in this
-Security Inzmument. Borrower will continue to be obligated under the Note and this
‘Security Instrume it unless Lender releases Borrower in writing. :

" If Lendef exercises the option to require immediate payment in full, Lender shaII give
Borrower notice of aceleration. The notice shall provide a period of not less than 30 days
from the date the' notice i3_given in accordance with Section 15 within which Borrower
must pay all sums:secured py this Security Instrument. If Borrower fails to pay these sums
prior to the.expiration of thi; period, Lender may invoke any remedies permitted by this
Security Instrument wnhout furtkier notice or demand on Borrower,

M 5
BY SIGNING BELOW, Borrower accepts and agiees to the terms and covenants contained in
this Fixed/Adjustable Ratg,Rider.

4611 {02:01) . Pagedofd
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THIS COMOAMINIUM RIDER is made this 3rd _ day of Dgcembef 2002 , and is
mcorporated ints «nid shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Socurity Instrument”} of the same date given by the undersigned (the

"Borrower") to secuie Borrower’s Note to Washington Mutual Bank, FA
(the "Lender”) of the same date and covering the Property described in the Security Instrument
and located at: )

13031 N DEATBORN STREET #1406, CHICAGO, TL 60610
: {Property Address)

The Property includes a unit in, togethicr-with an undivided interest in the common elements of, a
condominium project known as: 7 UNEKNOWN
{the "Condominium Project”).

If the owners association or other entity which acts.for the Condominium Project (the "Owners
‘Association”) holds title to property for the benefit r¢ use .of its members or shareholders, the

Property also includes Borrower's interest in the Owners Association and the uses, proceeds and
beneflts of Borrower’s interest. T A
CONDOMINIUM COVENANTS. In addition to the covenariis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perform all of Borrower’s obhgatlons under the

,'Condommlum Preject s Constituent Documents. The "Constituent Documents” are the: (i)
-Deciaration or any other document which creates the Condominium Project; (ii; by-laws; (iii) code
‘of regulatlons and (iv) other equivalent documents. Borrower shali prompiiy v:a\ when due, all

dues and assessments imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association mauntams,_wnfh a generally
accepted insurance carrier, a "master" or "bianket" policy on the Condomlnlum Pruisct which is

) satlsfactory to Lender and which provides insurance coverage in the amounts (mc!udmg deductible
levels), for the periods, and against loss by fire, hazards included within the term “extended
"coverage," ‘and any other hazards, including, but not limited to, earthquakes and floods, from

which the Lender requires insurance, then:

P
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(|) Lender walves the prowsron in Section 3 for the Periodic Payment to Lender of the
yearly premlum lnstallments for property insurance on the Property; and _
(i) Borrowe és oblrgatron under Section 5 to maintain property insurance coverage on the

Proper v s eemed satlsfred to the extent that the required coverage |s prowded by the
Owners P-socratron polrcy

What Lender req“rres as a-condition of this waiver can change during the term of the foan.

Borrower shall Wiva ! ender prompt notice of any Iapse in required property insurance coverage
provided by the maste' ut-hlanket policy. :

In the event of a dlST'rDJtIOI"‘I of property insurance proceeds in lieu of restoratlon or reparr
followmg a loss to the Pr pertv, whether to the unit or to common elements, any proceeds
payable to Borrower are hereb r.es¢igned and shall be paid to Lender for application to the sums
secured by the Securrty Instrument whether or not then due, with the excess, if any, paid to
Borrower. .

C. Public 'Liability Insurance. Borrovrer shall take such actions as may be reasonable to insure
that the Owners- Association maintains @ rublic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awa/d cr claim for damages, direct-or consequential,
payable to Borrower in connection with any condei:iation or other taking of all or any part of the
Property, whether of the unit or of the common eiriments, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid w0 Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument 25 rrovided in Section 11.

E. Lender’s Prior Consent.- Borrower shall not, except a'af notice to Lender and with Lender’s 4
prior written consent, either partition or subdivide the Property or consant to: ! R

(i} the abandonment or termination of the Condominium Proje<t,except for abandonment or
termination: requrred by law in the case of substantial destructior by fire or other casualty
‘or in the case of a-taking by condemnation or eminent domain:
(i) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender:
(iii} termination of professional management and assumption of self-managenient of the :
Owners Association; or |
s (iv} any action which would have the effect of rendering the public liability. insurance
: coverage maintained by the Owners Association unacceptable to Lender.
. F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
' Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unfess Borrower and Lender

18537 {02-01) Page 2 of 3
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
L ' requesting payment.

BY SIGNING BE_OW, Borrower accepts and agrees to the terms and provisions contained in this - )
Condominium Ride'.

:C"Mfo-L'AEL LEWICH , A% TRos TEE - g

4
: .
F
* -
! I
.
) 1 H &'
" oA
M viy b
: I'é- i
. -
J 2
: 3
. !
L] . .
e ‘ i HE 1 !
; % i ! !
i - .
i
:
. :
i i o ki .
o i
,
! .
1 . N
' : . i ,
JEPES s i
LR : !
ek P L !
4 { W o . .
. . X
VL ;
i : .
- 1637 (02:01) Page 3 of 3 vl N
e i Py "
Voarti A - "| F i v i
- ) - - ;
* . 1 i
: C :
: pox L
' : : .
: ¥ : p
1A R i
. . 4 . i
T [ ¢
K -
4 i
: ~ . \




P

e 0408533003 Page: 24 of 24

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008035497 NA

STREET ADDRESS: 1301 N. DEARBORN, UNIT 1406,
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-04-218-048-1081

LEGAL DESCRIPTION:

UNIT 1406 IN THE WHITNEY CONDOMINIUM AS DELINEATED ON A SURVEY OF A PARCEL OF
LAND COMPRISED OF LOTS 5 AND 6 AND THE SOUTH 6.96 FEET OF LOT 7 IN SIMONS
SUBDIVISION O LOT 6 IN BRONSON’S ADDITION TO CHICAGO; LOTS 1, 2, AND 3 IN THE
SUBDIVISION OI 'LOT 5 TOGETHER WITH SUB LOT 1 OF LOT 4 IN BRONSON'S ADDITION TO
CHICAGQ; AND LOT3.1 TO S, BOTH INCLUSIVE, IN ALICE P. HOBROOK'S SUBDIVISION OF
LOT 4 IN THE SULONJTSION OF LOT 5 IN BRONSON'S ADDITION TO CHICAGO; ALL IN THE
NORTHEAST 1/4 OF SECTTON 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IM COQOK COUNTY, ILLINOIS;

WHICH SURVEY (THE "PLAT")( I3, ATTACHED AS EXHIBIT "D’ TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP FOR THE WHITNEY CONDOMINIUM RECORDED IN COOK COUNTY,
ILLINOIS ON DECEMBER 31 1996 A8 DOCUMENT NO. 96-982956, AND AMENDED BY FIRST
BMENDMENT RECORDED OCTOBER 1, 1997 AS DOCUMENT 97-730677 (AS SO AMENDED, THE
"DECLARATION"}, TOGETHER WITH ITS (UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS;

AND THE LIMITED COMMON ELEMENT(S) COMPEFLSED OF PARKING SPACE(S) NUMBERED 32 AND
33 DELINEATED ON THE PLAT AND AS DESCRILEZPR TN SUBPARAGRAPH 8 (A} OF THE
DECLARATION IN COOK CCUNTY, ILLINOIS.

LEGALD 03/22/04




