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MORTGAGE 131:7837742-703

THIS MORTGAGE ("Security [pstrament”) is given on DECEMBER 29 . 1994
The Mongagor is ARTURO MENDOZA AND GUILLERMINA MENDOZA, HUSBAND AND WIFE; SERGIO
RIVERA, MARRIED TO ESPIZZINZA RIVERA

whose address is 2136 WEST OHIO
CHICAGO, IL 60612

(“Borrower(s)"). This Security Instrument is given lo

PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION ,
which is organized and existing under the laws of ILLINOIS , and whosc address is
2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, IL 60008

("Lender"). Borrower owes Lender the principal sum of ONE EUNDRED TIFTY THOUSAND EIGHT
HUNDRED EIGHTEEN AND (00/100 Doltars
(US. § 150,818.00 ). This debt is evidenced by Borrower’s note date< the same date as this Security Instrument

("Note"), which provides for monthly payments, with the full debt, if not paid earlier. duz and payable on JANUARY 1
2025 . This Security [nstrument secures to Lender: (a) the repayment of the debt evicenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, witk ixterest, advanced under Paragraph

6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s coven.nts and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cozve o Lender the following

described property located in COOK County, lilinois:
THE SOUTH HALF OF LOT 5 IN SUBDIVISION OF THE EAST HALF OF BrOCK 16
(EXCEPT THE NORTH 180 FEET) IN OLIVER L. WATSON'S 5 ACRE ADDITION TO
CHICAGO, BEING A SUBDIVISION OF THE SCUTH HALF OF THE NORTHWEST

QUARTER OFf SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

8199800

THIS IS NON HOMESTEAD PROPERTY TO THE RIGHTS OF SERGLQO RIVERA AND ESPERANZA RIVERA

P.I.N., 13-29-121-024 D
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which hes the address of zu:t%lmq EUEILQ !ﬁlﬂbt ,C:n O P Y

(Street} (Cityl
IL 60634 ("Property Address”);
|Statn) [ Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all cascments, righis, appurtenances,
rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or hereafler a part of the
property. Al replacements and additions shall aiso be covered by this Security Instrument, All of the foregoing is referred to

in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property againat all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Payment-o" Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inicrest on, the
debt evidenced by ths Note and late charges due under the Note,

2. Monthly Paym©n*s of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principa) and imizest as set forth in the Note and any late charges, an instatlment of any (a) taxes and special assessments
levied or to be levied against (av.Property, (b) leaschold payments or ground renis on the Property, and (c) premiums for tnsurance
requircd by Paragraph 4.

Each monthiy instaliment for wteinz-(a), (b) and (c) shall equal one-twel{th of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to meiusain an additional balance of not more than one-sixth of the estimaled amounts. The
full annual amount for each item shall be-zceumulated by Lender within a period ending onc month before an item would become
delinquent. Lender shali hold the amounts cotlccied in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b) and (c) together with the future monthly payments
for such items payable to Lender prior to the due daies of such items, exceeds by more than one-sixth the estimaied amount of
payments required to pay such items when due, and if pa; ments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the cx:css over one-sixth of the estimated payments to subsequen! paymenis
by Borrower, ai the option of Barrower. If the total of the piymisnts made by Borrawer for ilem (a), (b} or (c) is insufficient to
pay the item when due, then Borrower shall pay to Lender any amount necessary (o make up the deficicncy on or before the daie
the ttem becomes due.

As used in this Security Instrument, “Secretary” means the Sécrotary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurancr. premium to the Secretary, (or any year in which such
premium would have been required if the Lender still held the Security ansirument), each monthly payment shall also include
either: (i) An installment of the annual mortgage insurance premium tc-t< paid by Lender to the Secretary, or (ii) & monthly
charge instead of a mortgage insurance premium if this Security Instrument is teld Ly, the Secretary. Each monthly installment
of the mortgage insurance premium shall be in an amount sufficient to accumulaic tae full annual mortgage insurance premium
with Lender one month prior to the date the full annual mortgage insurance premiu ic due to the Secretary, or if this Security
Instrument is held by the Sccretary, cach monthly charge shall be in an amount equal «o ne-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrun ent, Borrower's account shall be
credited with the balance remaining for ail instaliments for items (a}, (b) and (c) and any mortgage ‘asuitnce premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund acy-<¢scess funds to Borrower,
Immediately priot to a foreclosure sale of the Property or ils acquisition by Lender, Borrower’s accoun: £.12%! be crediled with any
balance remaining for all installments for items (a), (b) and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as ieilows:

First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or lo the monthly charge by the Secretary
instead of the monthly mortgage insurance premium,

Second, to any taxes, special assessments, ieasehold payments or ground rents, and fire, flood and other hiazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequemly erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shalt be carried with companies approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
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In th= cvent of loss, Borrower ahall give Lender imm iulc'nam}c!:-sy g Qdcr mmch proof of loss if not made

promptly by Borrower. Ench insurance company concerned s heréby nuthorfzed and dirceted to make payment for such loss
directly to Lender, instead of 10 Borrower and to Lender jointly,  All or any part of the insurance proceeds may be applied by
Lender, al its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounis applied in the order in Paragraph 3, and then 1o prepayment of principal, or (b) to the resloration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amouni of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entily legally
entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indcbtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leaschoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at lcast one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or uniess extenuatiug
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any exicnuating circumstances.
Borrower shall not.commit waste or destroy, damage or substantially change the Property ot allow the Properly to deleriorate,
reasonable wear and teri-excepted. Lender may inspect the Property if the Property s vacant or abandoned or the loan is in
default. Lender may take: riasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrower, durimg the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender wii ;ny material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerring Borrower's occupancy of the Property as a principal residence. [f this Security Instrument
is on a leasehold, Borrower shall coriply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and fee 1itle shall not be wierged uniess Lender agrees fo the merger in writing.

6. Charges to Borrower and Protict’or of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are-not incluced in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the paymen . If failure to pay would adveisely affect Lender's interest in the Property, upon
Lender’s request Borrower shall promptly furnisi to i.ender receipts evidencing these payments.

If Borrower fails 10 make these payments or the payinents required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrutnent, ur :ere is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for cond=:anation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Prope.ty and Lender's rights in the Property, including payment of taxcs,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the daie-of disbursement, at the Note rate, and at the option of
Lendcr, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damagrs, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that rematis unpaid under the Note and this Securily
Instrument. Lender shall apply such proceeds 1o the reduction of the indcbtedness uids: the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prerayment of principal. Any application
of the proceeds to the principal shall not exiend or postpone the due date of the monthiy pavments, which are referred (o in
Paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amoun: required to pay all outstanding
indebtedness under the Note and this Securily Instrument shall be paid to the entity legally entitled tiereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. g

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case ol payment defaultgpy
require immediate payment in full of all sums secured by this Security Instrument if: v o)
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security instrument prior (df?
or on the due date of the next monthly payment, or g
(iiy Borrower defaults by failing, for a period of thirty days, to perform any other obligations conlained in lhig
Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requirc immediate payment in full of al! the sums secured by this Security Instrument if:
(iy  All or part of the Propenty, or a beneficial intercst in a trust owning all or part of the Property, is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requiremenis
of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
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(d) Regulations of HUD Secretary. In many circumstances tegulhtions issed by the Sccretary will limit Lender's rights,
in the case of payment defaults, to require immediate payment in full and foreclcse If not paid, This Sccurity instrument
docs not authorize acceleration or foreclosure if not permiticd by rcgulations of the Secretary.
(¢) Morigage Not Insured, Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 60 DAYS from the dale hereof, Lender may,
at its option and notwithstanding anything in Paragraph 9, require immediate payment In full of all sums secured by this
Security lnstrument. A written statlement of any authorized agent of the Secretary dated subsequent to

60 DAYS from the date hereof, declining to insure this Security [nstrument and
the Nole secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a
morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings ae instituted. Ta reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account crrent including, to the extent they are obligations of Borrower under this Security Instrument, foreciosure
costs and reasonabie and customary attorneys' fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower. this Security Instrument and the obligations that it secures shall remain in effect as if Lender had nol
required immediate paymeut in full. However, Lender is not required to permit reinsiatement if: (i) Lender has accepted
reinstatement after the cominer.cement of foreclosure proccedings within two years imediately preceding the commencement of
a current foreclosure proceeditisy,,. (i) reinstalement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affec (ke priority of the lien created by this Security Instrument.

11. Borrower Not Released; o, bzarance By Lender Not a Walver. Extension of the time of payment or modification
of amortization of the sums secured by thiz-Security Instrument granied by Lender to any successor in interest of Borrower shall
not operate 1o release the liabitity of the arigiial Borrower or Borrower's successor in interest. Lender shall not be required to
commence proccedings against any successor in-{nterest or refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Berrawer or Borrowes's successors
in interest. Any forbearance by Lender in exercisirg sy right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Szecal Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors ara assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall he joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongage, grant and convey that
Borrower’s interest in the Property under the terms of this Security (nsirument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and aiiy other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insin:mint or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notize shall be direcled to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender <iial) be given by first class mail to Lender's
address stated herein or any address Lender designates by notice o Borrower. Any ncuct provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in tis paragraph.

14. Governing Law; Severabiiity. This Security Instrument shall be governed by Feucral iaw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nuic which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note 372 2sclared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumen?.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the reris-and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directe-cach tenant of the
Property to pay ihe rents to Lender or Lender's agents. However, prior to Lender's notice ta Borrower of Bertower's breach of
any covenant or agreement in the Security Instrument, Borrower shali collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an abselute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled ta collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender’s writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upen, take contro} of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not curc or waive any default or invalidite any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the dett secused by the Security Instrument is paid i

n full,
FHA-D2116 14/92) i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant ghd agiee s follows: ¢

17. ¥orechomure Procedure, If Lender requires immediute payment In full under Paragraph 9, Lender iy foreclone
thix Security Instrument by judiclel proceeding, Lender shull be entliled to collect all oxpensen Incurred fn pursuing the
remedies provided In this Paragraph 17, including, but not Himited to, reasonable attorneys’ fees and costs of title evidence,

18. Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestezd. Borrower waives all right of homestead cxemption in the Property,

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the cuvenants and agreements of each such rider shall be Incorporated into and shall amend and supplement the
covenants and agreem-iis of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable
box(es))

D Condominium Rider D Growing Equity Rider Planned Unit Development Rider

L__I Graduated Payment Rider l{l Other [Specifyl 1 - 4 FAMILY RIDER

BY SIGNING BELOW, Borrower aczepts and agrees to the terms and covenanis contained in this Security Instrument and
in any rider(s) exccuted by Borrower and reccrded with it,

uu,»pc_, )4,&7—(4 \(/49 4;@; 7% &%é.é._ﬂ.._(&w

ANTURO MENDOZA

Witnesses:

STATE OF ILLINOIS, e Counity ss°

s S L ’

1, hnt L”‘W / Wi Faneow , a Notary Public in and for i county and state,

do hereby certify that ARTURO MENDOZA AND GUILLERMINA MENDQZA, HUSBAND AND WIFE;
SERGIO RIVERA, MARRIED TO ESPERANZA RIVERA ,

personally known to me to be the same person(s) whose name(s) ARE subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEY
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, th 'f}day of p&y,ﬂq .écr / .9’ ? L/

819980V0

My Commission expires:
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LOAN NO. 11-1317 Assignment of Rents :

THIS 1-4 FAMILY KIDER is made this 29TE day of DECEMBER , 19 54,
and is incorporsied into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
instrumnent”) of the same date given by the undersigned (the *Borrower*) to secure Borrower’s Nole 1o
PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOI3 CORPORATION (the *Lender™)
of the same daic and covering the Property described in the Security Instrument and located at:

2812 NORTH MULLIGAN
CHICAGO, IL 60634
[Propanty Addreas!

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant an< agree as follows:

A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property described in
the Security Instrument, the follov iy, items are added to the Property description, und shall also constitute the Property covered by
the Security Instrument: building muerials, apptiances and goods of every nature whalsoever now or hereafter located in, on, or
used, or intended to be used in conneciicn-with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas ‘water, air and light, fire preveation and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, water heaters, water closcts, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm dodrs, screens, blinds, shades, curtaing and curtain rods, sitached mirrors, cabinels,
panclting and attached floor coverings now or hereaticr aiached 1o the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remaln a pant of the Frapierty covered by the Security Instrument. Al of the foregoing together
with the Property described in the Security Enstrument (or (he '<zzchold estate if the Security Instrument is on a leasehold) are referred

1o in this 1-4 Family Rider and the Security Instruinen! as the "Property”.

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Boirowver shall not seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in wiitiz 10 the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicab'e ‘o the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shail not allow any lien inferior to the Security
Instrument (o be perfecied against the Property without Lender's prior written permissior:

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in‘adeition to the other hezards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenatit 18 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the fiist sentence in Uniform

Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining covenants and agteemsnts set forth in 35

Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES., Upon Lender’s request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and o execute new leases, in Lender's sofe discretion. As used in this paragraph G, the word “lease”

shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS:; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absoluicly and
unconditionally assigns and transfers to Lender all the rents and revenues (*Rents”) of the Propenty, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Renis, and agrees that cach tenant of the
Property shal! pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i} Lender has given
Borrawer notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s} that
the Rents are to be paid to Lender or Lender's agemt.  This assignment of Rents constitutes an absolute assignment and not an
assignment for additional securlty only.

Form 3170 8/90
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If Londer gives notice of breach Nurmwcr (1) sl j C:r 6 I)Tllmg: eggllp thpy Borrower as trusiee for the

benefit of Lender only, 1o be applicd 1o the sums secured by the Security tnstrument; (1) Lender shall be enthiled to collect and receive
all of the Rents of the Property; (iil) Borrower agrees that each tenant of the Property shall pay all Rents duc and unpaid to Lender
or Lender's agents upon Lender's writien demand 1o the tenant; (iv) unless applicable law provides otherwise, al} Rents collected
by Lender or Lender's agents shall be applicd first to the costs of 1aking control of and managing the Property and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, laxes, assessments and other charges on the Property, and then to the sums secured by the Sccurity Instrument;
{v) Lender, Lender’s agents or any judicially appointed receiver shal) be liable to account for only those Rents actually received; and
(vi) Lender shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Propesty as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecling
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warranis that Borrower has not exccuted any prior assignment of the Rents and has nol and will not
perform any act that wocld prevent Lender from excrcising its rights under this paragraph.

Lender, or Lender's-agents or a judicially appointed receiver, shall not be required to enter upon, fake control of or maintain
the Property hefore or afiergiving notice of default to Borrower. However, Lender, or Lender's agents or a judiciaily appoinied
receiver, may do so al any i< when a default occurs.  Any application of Rems shall not cure or waive any defuult or invalidate
any other right or remedy of Lérder, This assignment of Rents of the Propenty shall terminaie when all the sums sccured by the

Security Insirument are paid in fuii.

1. CROSS-DEFAULT PROVISIUN. Bzrrower’s default or breach under any note or agreement in which Lender has an interest
shall be a breach under the Security Instrumierit ind Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepls anu-2gr=+s 1o the terms and provisions contained in this 1-4 Family Rider.

/ y/
Lo GeL L~ A
IHINA RERDOZX
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