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MORTGAGE . COOK COUNTY RECORDER

THIS MORTGAGE i nipde thi?3RD day ofDECEMBER \

19 94 . between the ‘Maitgagor, MARY GORDON, DIVORCED AND NOT SINCE REMARRIED
(herein “Borrower™), and the Morigager,
G.E. CAPITAL MORTGAGE SERVITES, INC. . 4 corporation organized and

existing under the laws of NEW JERSEY )
whose address is 3 EXECUTIVE CAMPUS P.0. BOX 5039, CHERRY HILL, NJ 08034-0389
(rerein “Lender”),

WHEREAS Borrower is indehted 1o Lender an thr priucipal sum of U, 5. § 17.800.00 .
which indebiedness is evidenced by Borrower's note GaicdDECEMBER 23RD, 1996  and extensions and renewals
thereal (hesein “Note®), providing for monthly instalimen’s of principal and interest, with the balance of indebtedness,
if not sooner paid, due and payable on DECEMBER 29TH, 2299 i

TO SECURE to Lender the repayment of the indebtedness #adenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance-fziswith to protect the security of this Morigage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby morlgage, grant
and convey to Lender the following described property located in the Couty of  COOK » State of

linois:

Property Tax Index Number:  20-32-425-005

SEE/ BEREDULE! AN ATTAGHED/ 04086613

LOT 5 IN THE RESUBDIVISION OF LOT 15 TO 28 BOTH INCLUSIVE IN BLOCK 6 AND LOTS

14, 15 AND 16 IN SUBDIVISION OF LOT 29 AND THE VACATED ALLEY NORTH JF AN.

ADJOINING SAID LOT 29 IN SAID BLOCK 6 IN HILL AND PIKE'S SOUTH ENGLFWOOD

ADDITION BEING A SUBDIVISION OF THE SOUTHWEST [/4 OF THE SOUTMEAST 1/4 (F SECTION

32, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LN COOK COUNTY,

ILLINOIS.
THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED T0:

3 EXECUTIVE CAMPUS P 0. BOX 5039, CHERRY HILL, NJ 08002

which has the address of 8615 S. MAY STREET, ' CHICAGC '
{Siraat} {City) .
Hlinois §0420 {herein ‘Property Address’); / e \)
{71p Code) ; .
P,
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the Note and paragsphs 1 and 2 hereof shall he applied by Lender first in payment of amounis payable to Lender by
Borrower under paragraph 2 hercol, then 10 inlcrest payable on the Note, and tell to the principal of the Note.

4. Prior Mortgag<s wwd Decds of Trust; Charges; Liens. Borrower shall perform alt of Borrowers ohligations
under any mortgage. decd of trust or other security agreement with a lien which has priority over this Morigage
including Rorrower's covenants 't make payments when due. Borrower sholl pay or cause to be paid alt taxes
assessments and other charges, dines_and impositions attsibutable to the Properly which may alttin a priority over this
Morigage, and leasehold paymenis or ground renly, it any.

5. Hazard Insurance. Borrower <hal keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards includes vithin the term “extended coverage®, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carsier providing the insuraice shall be chosen by Borrower subject 1o approval by Lender; provided,
that such approval shall not be unreasonably witaboit. All insurance policies and ronewals thereof shalt be in a form
acceplable to Lender and shall include a standard morigase clause in favor of and in a form accepinble o Londer.
Lender shall have the right to hold the policies and renetsal Liereof subject lo the ierms of any morigage, deed of trust,
or other security agreemenl with a lien which has priority over fais Morigage.

In the event of loss, Borrower shall give prompt notice 15 the insurance carrier and Lender. Lender may make
proof of loss if not made prompuly by Borrower.

If the Property is abandoned by Borrower, or il Borrower fails 10 respond to Lender within 30 days from the date
netice is maifed by Lender to Borrower that the insurance casrier offers (o sertle a claim for insurance benefils, Lender is
authorized 1o collect and apply the insurance proceeds at Lender's oplion cither fo restosation or repair of the Property
or to the sums secured by this Morigage.

6. Presentation and Maintenance of Property; leascholds; Condominiuws; Plopned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit’ sipairment or deterioration of the
Property and shall comply with the provisions of any lease it this Morigage is on a leaschold. If this Mortgage is on a unil
in & condominium or a planned unit development, Borrower shall perferm all of Borrova's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, ‘hr- by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. 1f Borrower fails 10 perform the covenants and agreemcn’s contained in this
Morigage, or if any action or proceeding is commenced which materially affects Lenders interest in t/w. Troperty, then
Lender, al Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. {1 Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premivms required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s writien agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereon:
Nothing contained in this paragraph 7 shall require Lender to incur any expense or lake any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefloc
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
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in il is sold or tansferred (or il a beneficial interest in Borrower is sold or transferred and Horrower is not a natural
person) withoul Lerder’s prior wrilten consent, Lender may, al its option. require immediale payment in [ull of all
sums secured by this Moitvage, However, this option shall not be excreised by Lender if exercise is prohibited by
federal law as of the date ofuwris Mortgage.

If Lender exercises this-opiion, Lender shal) give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days [ory the date the notice is delivered or mailed within which Borrower must pay all sums
secured hy this Morigage. Il Borrower (ails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted hy this Mortzase withowt further notice or demand on Borrawer.

NON-UNIFORM COVENANTS. Borrovier and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Excepl as provided in paragraph 16 hereof, upon Borrower’s breach of any cove-
nant or agreement of Borrower on this Mortgage, including the covenanis to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shal} give totic~ 1o Borrower as provided in paragruph 12 hereof specifying: (i)
the breach; (2} the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) (that failure 10 cure such breach on or before the dule specified
in the notice may result in acceleration of the sums xecured oy this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower o7 inc right fo reinstate afier acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default ‘o any other defense of Horrower to acceleration and
foreclosure, If the breech is not cured on or before the date specifie 74 the notice, Lender, at Lender’s option, may
declare alt of the sums secured by this Mortgage to be immediately ¢u. and nayable without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shall be entitled tol collect in such proceeding all expenses of
foreclosure, including, but not limited to, rcasonable attorneys’ fees and cosis of documentary cvidence, abstracts and
title reposts.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the suris secured by thit Mortgage
due to Borrower’s breach, Borrawer shall have the right to have any proceedings begun by Lender to enforce this Mort.
gage discontinued at any lime prior to entry of a judgment enforcing this Mortgage if (a) Borrrwes pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (0} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (c) Borrowes rays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in Uis” Morigage, and in -
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but noi limited to, reascnable atlorneys” ™
fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage, &
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Motrigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain(»
in full force and effect as if no acceleration had occurred. 92

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 10';;
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or gl
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied first 10 paymemt of the cosws of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and rensonable attorrieys’ fees, and then 1o the sums secured by this Morigage. The receiver shall be liable to
account only for those rents actually received,

ﬂo.l.ﬂ::OlS - SECOND MORTGAGE - 1/60 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3814 (Page 5 of &)
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