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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is givon on DECEMBER 23, 1994 .
The mortgagor is JACK HIGHTOWER AND LINDA HIGHTOWER, HUSBAND AND WIF

Doc. 020 l

(“Borrower"). This Security Instrument is given fo F | RST

HATIONWI DE MORTGAGE CORPOFRAT ION . which is organized and existing
under the Jaws of THE STATE OF “OFEL AWARE , and whose address is 860 ST/LLWATER ROAD,

WEST SACRAMENTO, Ca 95605
(" Lender"). Borrower owes l.ender the principal sum of

SEVENTY FIVE THOUSAND anND Q07100
Dollars (US.$ s s x=22275 000, 00" This-debt is evidenced by
Borrower's note dated the same date as this Security mitroment {("Note"), which provides for monthly payments, with the full debt,
if not paid marlier, due and payable on  JANIJARY 09 2025 . This Security Instrument secures to Lender: (2) the
repayment ol the debt ovidenced by the Note, with interest, oo’ 2!y renewals, extensions and modifications of the Nate; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to prétact the security of this Security Instrument; and {c} the performance of
Borrower's covenants and agreements under this Security [nstrument </ac the Note, For this purpose, Borrowor does hereby mortgage, grant
" andconvey to Lender tho following describad praper!y located in COOK County, Iilinois:

S PER LEGAL DESCRIPTIOM ATTACHED HERETO AND MADE A RPART HEREOF BY
EFERENCE.

DEPT-01 RIZCORDING $39.50
720014 TRAN 3764 12/30/94 13:21:00
2,037 $ AR #—D4—-086651

£FONY AMRITY SCraonco
AR vawitt | RLvvenn

. PERMANENT 1NDEX NUMBER: 25-01-108-028

AR/
S N ez .R DEPT-01 RECOXDING ~ $39,50
5% which has the addres E¥EY s UEFFERY . TE0014 THAN ‘3764 12/30/94 13121100
o CHICAGO. L B0617-0000 . 80037 £ AR ¥ -D4-DB86651
ot . COOK COUNTY RECORDER o
tj (“Property Address"), -

é!“ TOGETHER WITH all the improvements now or heroaftar erecied on the property, and all oasements, appurienances, and lixlures
2 now or hereafter 2 port of the property. All replacements and additions shall aise bo covered by this Security Instrument. All of the
foregoing is referred to in this Security Enslrumentas the “Properiy
o BORROWER COVENANTS that Borrower is lawlully seized of the ostale hercby cenveyed and has the cight o mortgage, grant
. ? ~nd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against ail claims and demands, subject to any encumbrances ol rocord,
THISSECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm coverants with limited variations
by jurisdiction 1o constitutea uniform security instrument covering real property .

/2')
’
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Lot 38 in Block™% fin Wr gh 1t cksoh Park being a
Subdiviesion of Lots 1,

2, 3, and 4 and 8 in Commissioner's Partition of the East

1/2 of the East 1/2 of the Northwast l/4 of Section 1, Township 37 North, Range
14 Bast of the Third Principal Meridian,

in Cook County, Illinois.
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UNIFORM COVENANTS. Borrowor and Londer cavanant and agroe as {ollows:
1.Payment of Principal and Intorest; Prepaymentand Late Charges. Borrower shall promptly pay when due the principal of

and interest on the debt evidenced by the Note andany prepayment and late charge= due under the Nofe.

2.Funds for Taxes and Insurance, Subjec! lo applicable law or to a written waiver by Leader, Borrower shall pay to Lendoer on the
day monthly payments arc due under the Nate, until the Note is paid in full, o sum (“Funds®) lor: (a) yoarly taxos and sssessmonis which
may attain priority over thisSeeurity Instrument as o lion an the Property ; (b) yourly loarohold pnyments or ground ronls on the Property,
if any; (¢) yoarly hazard or property insurunce promioms:{d) yearly flood insurance promiuma, it any; {a) yourly morigogn insurpnee
promiums, il any;and (1) any sums payable by Borrower to Lendor, in sccordanee with the provisions ol paragraph 8, in linu of the payment
of mortgage insurance promiums, Those itoms are calied “Escrow [toms. " Lendor may, at any time, collect and ho'd Funds in an amount not
10 oxceed the maximum amouni a lander lor o lodernlly rolatnd moriguge loan may roquire lor Borrowor ‘s escrow account under the fodoeral
Rend Estate Setilement Procodures Act ol 1974 as amended from time to time, 12 U S.C paragraph 2601 of ang. ( "RESPA“) untossanothor
law that npplios to the Funds sntx a losker amount. 11 wo, Lender may, at any lime, colloct and hold Funds in an amount not to excoed the
lesser amount. Lender may pstimate the amount ol Funds duo on the basis of current data and reasonable estimales of oxpendiltures of fulure
Escrow [tems or othorwige in accordanco with applicable taw.

The Funds shall be held in an institution whose deposits are insured by o {ederal agency, instirumentality, or entity {including
Lender, if Lender is suchan institution) or inany Federal Home Loan Bank. Lender shall apply the Funds to pay the Lscrow Homs. Lender
may nol charge Borrower for holding and applying the Fuads, annually analyzing the escrow account, or verifving tho Escrow [toms,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to mske such a charge. Howevor, Lendor moy require
Borrowor to pay aone-tire charge for an independent real odlate tax roporiing sorvice used by Lender in connection with this lonn, unless
spplicable law provides athi rwise. Unless an agreemont is mado or applicable law requires intorest to be paid, Londer shall not barequired
10 pay Borrower any intern 't or earnings on the Funds. Borrower and Lendor may agree in writing, howavar, that intarest shull be paid on
the Funds. Lender shall give S Tlorrower, withoit charge, nn annual accounting ¢l the Funds, showing crodifs and dabils {o the Funds and the
purpase for which cach debil t< #:0 Funds was made. The Funds are pledged as additional security for all sums socurod by this Securily
Inslrument.

If tha Funds held by Lende cyreed the amounts permittod te bo held by applicable law, Lender shall ereount 1o Borrower tor the
oxcoss Funds in accordance with tha cejquizoments of applicnble law. 1t tho amount ol the Funds held by Lendar at any time is not sufficient
to pay the Escrow [1oms when due, Lenser may so notify Borrower in writing, and, in such caso Borrower shall pay 1o Londer tho amount
necessary lo make up the deliciency . Borswer shall make up the deficiency in no more than twelve monthly payments, at Londer’s sole
discretion.

Upon payment in full of all sums secure:d by TnisSecurity Instrument, Lender shall promptly refund to Berrower any Funds held by
Lender. if, under paragraph 21, Lender shall scquire or eall the Property, Lender, prior lo the acquisition or sale of the Property, shallapply
any Funds held by Londer ot the time of acquisition o/ sale as acredit against the sums secured by this Sccurity Instrument,

3. Application of Payments. Unlessapplicavle la:: provides otherwise, ali paymentsreceived by Lender under paragraphs | and 2
shall be appliad: first, to any propay ment charges duc un'ier (he Nole; secand, te emounts payable under paragraph 2: third, 1o inlorest due;
fourth, to principal due; and last, toany late charge=due undcr tho Mote.

4. Choarges; Liens. Borrower shall pay all taxes, assgssinents, charges, [ines and impositions atiributable to the Property which
may alfzin priority over this Security [nstrument, and leasehotd payments or groundrents, it any. Borrower shall poy these obligations in
the manner provided in paragraph 2, or if not paid in that manner, Borravier shall pay them on time directly to 1he person owed pay ment,
Borrower shall promptiy furnish to Lender all notices of amounts ‘o _be oaid under this paragraph. [{ Borrower makes these paymonts
directly, Berrower shatl promptly furnish to Lender receiptsevidencing the payments.

Borrower shall promptly discharge any lien which has priority over tiis Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptabicio/ender; (b} contesls in good laith the lien by, or defends
against enforcement of the lien in, legal proceadings which in the Lender’s opiniun operate to prevent the enforcement of the lien; or (&)
secures from the holder of the lien an agreement satisfactory lo Lender suborciniting the lien ta thig Security Instrument. {{ Lender
determines that eny part of the Property is subject to 2 lien which may atlain pricitty over this Security Instrument, Londer may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more sl th2 actions sot lorth above within 10daysof the
giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now c4liziing or hersalter arected on the Propertly
insured against loss by lire, hazards included within the term “extended coverage™ and any olhe: bazards, including floods or {looding, for
which Lendor requires insurance. This insurance shall be maintained in the amaunts and {or the parios that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject ta Lender's approvel which's il not be unrezsonably withheld. 14
Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage ta protect Lender’s rights in the
Property in accordance with paragraph 7.

All insurance palicies and renewals shall be anceptabie to Lender and shall include a standord mortgag e clause. Londer shall have the
right to hold the policics and renowals. If Lender requires, Barcower shall prempily give to Lender all roce’pliof paid premiums and
renewal notices. In the eventof loss, Berrower shallgive prompt notice to the insurance carcier and Lender. Lendel mav meke proof of loss if
not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo rostoration or epair of the Property
dameaged, if the restoration or repair is ecenomically feasible and Lender's security is not lessened. If the restoration or repair is not
economically {easible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secureda by this Security
Instrumont, whether or not then due, with any excoss paid to Borrower. If Borrower abandons the Proporty, or does not answer within 30
davs anotice from Lender that the insurance carrier has oflered to settle a claim, then Lendor may collect the insurance proceeds. Londer
may use the proceeds to repair or restere the Property or to pay sums secured by this Security [nstrument, whother or not then due. The
30-day period will begin when the notice isgiven.

Unless Lender and Borrower otherwise agree in writing, sny application of procoeds to principal ghail not oxtend or posipone the duo
date of the monthly paymentsreterred toin paragraphs | and 2or change the smaount of the payments. If under paragraph 21 the Property is
acquired by Lender, Borrawer's right to any insuranea policies and procoeeds resuling from damage to the Property prior fo the acquisition
shall pass to Lender to the extont of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mainfenance and Protoction of the Property; Borrower’s Loan Application; Leasehold.
Borrower shall occupy, establish, and use the Property as Borrowsr's principal residonce wilhin sixty days aller the oxocution of this
Security Instrument and shail centinue te eccupy the Property as Borrawer’s principal residence for at loast ono yoar aftar the date of
occupency, uniless Lender otherwise agrees im writing, which consent shall not be unressonably withheld, or unless extenuating
circumsiances oxis! which are bevond Borrower’s control, Borrawar shail not destroy, damage er impair the Property, allow the Property
to deteriorate, or cammil waste on the Property. Borcower shall be in default if any forfeiture action or procoeding, whether civil or
criminal, is begun that in Lender’s good laith judgement could result in forleiture of the Property or otherwise matecially impair the lien
created by this Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided in
CLOSER 1ID: 10253 Loen & (0003552205
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paragraph 18, by cauxing the action or procecding te b dimninwad with u ruling thet, in Lander’s good 1nilh delorminntion, precludos
for fmiture of the Borrower's interoxt in the Properiy or other matarial impairment of the lien ereated by thiv Security Instrumant or
Lender's sacurily intorsst. Borrowoer chall also be in doluull if Horrower, during tha lonn application procoss, gave mnlorially lalso or
inac-urate information or statements to Londer {or failod to provide l.ender with sny matorial information) in connnction with the loan
evidencod by the Note, including, bui not limited to, ropresentalions concerning Borrower’s occupancy ol the Froperly as o principal
residence [f this Security Insirument i+ on o leagehoid, Borrower shall comply with all the provisions of the leasn. I Borrowor scquires foo
title 10 the Properly, the loasehold and the fee title shall not merge unless Londer agrees to the merger in writing.

7. Protection of Lender's Rights in the Proporty. [{ Borrower fails to perform tho covonants and agreomonis contuined in this
Securily Instrumont, or there is # Jogol procooding that may significantly allnct Londer’s rights in the Proporly (such us o procesding in
bankruptcy, probate, for condomnution or forleiture or to enforce luws or rogulntions), thon l.ender may do and pay lor whotavor is
necessary lo protoct the value of the Praperty and Londor’s righls in tho Proporty. Lender’s actions may includo paying any vums socurod
by a lion which has priority over this Securily Insirumend, appesring in cous!, paying roasonsble sHornoys' loos andl sntoring on the
Property to make ropairs. Although Lender may take action under this paragraph 7, L.onder does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insirument. Unless Borrower and Lender agreo to other terms ol paymont, these amounts shall bear inforest from the dato of disbursement
at the Note rate and shall be payable, with inlorest, upon notice from Landor to Borrower roquesting payment.

8. Mortgage Insurance. [{ Lendor required mortgsge insurance as o condition of making the loan secured by this Securily
lastrument. Borrower shall pay the promiums required fo maintain the mortgage insurance in offect. I, for any reason, tho morigage
insurance coverage roorircd by Lender Japses or ceases to be in effect, Borrower shali pay the premiums requirod lo oblain coverage
substantially equivalént i< the mortgage insurance previously in effect, at a cost substantislly oquivalent to the cost to Borrower of the
mortgage insurance previrusty in eflect, from an alternate mortgage insurer approved by Lender. I substantially equivalont morigege
insurance coverage is not aviilalile, Borrower shall pay 1o Lender aach month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrowiar when the insurance coverage lapsed or ceased to be in eflect. Lender will accept, use and rotain these
peyments es a loss reserve in' licd i 'mortgage insurance. Loss reserve psymonls muy no longer be required, at the oplion of Lender, if
morigage insurance coverage (in the imaunt and for the period that Lender requires) provided by an insurer approved by the l.ondor again
hecomos avuilable and i« oblained. Bolrersus whall pav the promiums required to maintain mortgage insurance in elfact, or 10 provide a loss
reserve, until the requirement for mor{gae ‘nsurance ends in accardance with any written agrooment belween Borrower and Lendor or

applicable law.
9. Inspection. Lender or ils agent maj7 make reasonable antries upon and inspections of the Property. Londar shall give Borrower

notice at the time of or prior to an inspection specify ing reasonable cause lor the inspection.

10.Condemnation. The proceeds of any awaru o: claim for damages, direct or consequential, in connection with any eondomnation
or other taking of any pariof the Properiy, or for conteyancein lieu of condemnation, 2re hereby assigned and shall be paid to Lender.

In the event of o total taking of the Property, thu procpeds shall ba applied to the sums socured by this Sacurity Instrument, whether
or not then due, with any excess paid to Borrower. In thaGreat of a pariial taking of the Property in which the [air market value of the
Property immediately before the laking is equal toor greate: thun/he amount of the sums secured by this Security Initrumentimmediately
before the taking, unless Borrower and Lender otherwise agree’ 11 writing, the sums secured by this Security Instrument shall be reduced
by the amount of the procecds muttipliod by the {ollowing fracticn: {z*i%e total amount of the sums secured immediately bolore the taking,
divided by (b) the fair market value of the Property immediately be ore Lae taking. Any bLalance shail be paid to Borrower. In the eventofa
partial taking of the Property in which the {air market value of the Frcprity immadiately bofore the taking is fess than the amount of the
sums socured immediately belore the taking, unless Borrower and Lender otherwise agroe in writing or unless applicable law otherwise
provides, the procoods shall be applied o the sums secured by this Seeurity 'nst/umenl whother or not the sums are thon due.

11 the Property is abandoned by Borrower, or il, alter notice by Lender’to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 day=/al‘er the date tha notice is given, Lander is aulherized to
collect and apply the proceeds, at its option, sither 10 restoration or repair of tha Proparty or to the sums securad by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procedds te principal shall not extend or postpone the due
dale of the monthly paymentsreferred to in paragraphs  and Zor change the amount of suc i pryments,

11. Borrower Not Releasod; Forbearance By Lender Not a Waiver. Extension «f the time for paymant or modification of
amortization of tho sums secured by this Security Instrument granted by Lender 1o any successor i ‘aterest of Borrower shall not operate
to release the liability of thaoriginal Borrower or Borrower’s successors in interest. Lender shall 2! L2 required o commence proceedings
against any successer in interest or refuse to extend time for payment or otherwise modify amortiz.tion of the sums secured by this
Security Instrument by reason ol any demand made by the original Borrower or Berrower's successur in interest. Any forbearance by
Lender in exercising any right or remedy shall not bea waiver of or precluda the exercise of any rightor remely.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The cavenants and ar resinents ol this Security
Instrument shall bind and bene!it the successors and assigns of Lender and Berrower, subject to the provisions of parazraph 17. Borrower's
covenants and agreemenisshall be joint and several. Any Berrower who co-signs thisSecurity Instrument but does‘aclexecute the Note: {a)
is co-signing this Security Instrument only to mortgage, granl and convey that Borrower's interest in the Proporty vador the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrumont; and (¢} agieie that Lender and
any other Borrower may agree to exlend, modify, forbear or make any accommodations with regard to the termsa uf this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charpes.|f the loan secured by this Security Instrument is subject toa law which sets maximum loan charges, and that law
is finally interpreted so that the interest or othor loan charges collected or lo be cellected in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitred limit; and (b) any
sums already collected trom Borrower which exceoded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. H a relund reduces principal, the
reduction will be treated asa portial prepayment without any prepayment chorge under the Note.

14.Notices. Any notice to Borrower pravided for in this Security Instrument shall begiven by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Propertly Address or uny other address
Borrower designatos by notice to Lender. Any nolice 1o .ender shall be given by first class mail to Lender’s addros: stated horein or any
other address Lender dosignates by notice lo Borrower. Any notice provided lor in this Security Instrument shall be deemed 1o havo been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrumont shall be govorned by federal law and the law of the jurisdiction in
which the Property is located. [n the ovent that any pravision or clause of this Security Instrument or the Nole conllicts with applicoble low,
such conflict shall not affect ather provisions of this Security Instrument or the Note which can be given effect without the conilicting
provision. To this end the provisions ol this Security Instrument and the Nole are declared to be severabla.

CLOSER 1ID: 10263 Lasn ¢ 0003552205
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16. Borrower ‘s Copy . Borrawnr shnil be given anv conlormad copy of the Noto und of this Securily Invtrumant

17. Translor of the Proporiy or a Benelicial Interest in Borrower. [falior any partof tho Property or any intarent in it iv sold
or transferred (or if a beneficial interesl in Borrower is sold or transforred and Borrower is not a natural person) withoul Lender’s prior
written consent, Lender may, at ils oplion, require immediate paymenl in full of a1l sums securod by this Securily Instrument. However,
this option shall not be exercised by Lender il exercise is prohibited by fedars! law as of the dateof thisSecurity Instrument.

1f Lender exorcises this option, Lender shall give Borrower notice of acceleration. The notice ghall provide a period of not lass than 30
days Irom the date the notice is delivered or mailed within which Berrower must puy all sums securod by this Security Instrument. §f
Borrower [ails 1o pay these sume prior o tha oxpiration of this period. Lendnr may invoke any remedies pormitted by this Security
Instrumen’ withou! further notice or demend on Borrower.

18. Borrower's Right tc Reinstale. 1| Borrawer meets certain conditions, Borrower shall have lhe right fo have enforcemont of this
Security [nstrument discontinued at any time prior to the asrlier of: (a) § deys (er such other period s applicable law moy spocify for
reinstatemont) before sale of the Property pursuanito any power of salo contained in this Socurity Instrument;or (b} entry of n judgement
ealarcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under thix
Security Instrument and the Note as if no nccoloration had oceured; (b) curesany doluult ol any othor covunanimor agroomonis; (¢) pays all
axpensos incurred in onlorcing this Socurity Iastrument, including, bul not limited 1o, rensonabla atiornoys’ lons; snd (d) lnkes such action
as Lender may roasonably require to assure that tho lien of this Security [nstrument, Lender’s rights in the Property and Borrower’s
aobligation to pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatemeni by Borrower, this Security
Instrument and the obligations secured heroby shall remain lully efleciive as if no acceloration had occured. However, thisright to roinstate
shali notapply in thecase ~f scceleration undor paragraph 17,

19_Sale of Not~, Clange of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or mare time= without prior notice to Borrower. A sale may result in a change in the enlity (knownas the “Loan Sorvicer")
thal collects monthly paymest: due under the Note and this Security Instrument. There also may be one or more chunges of the Loon
Servicer unrelated to a sale ¢! *ir*Note. 1l thero is » change of the Loan Servicer, Borrower will be given wrilten notico of tha change in
accordance with paragraph 14 aLove and applicable law. The notice will stale tho name and address of the new Loan Sorvicer and tho addross
to which payments should be made. ¢ ¢ aolico will also contain any other informalion required by appliceble law.

20. Hazardous Substancoes. B2 rrewor shall not cause or permit the presence, use, disposal, storage, or reloase of any Hazardous
Substances on or in the Property. Borrover shall nof do, nor allow anyone elsa 1o do, any thing affecting the Proporiy that is in violation of
any Environments! Law. The proceding tuzsontences shall not apply ta tho presencoe, uso, ar storage on the Property of small quantitios of
Hazardous Substances that are genorally rocogrizsd lo be appropriate o normal residential uses and tomaintenancoof the Property.

Borrower shall pramptly give Lender.>ir’iten notice ol any investigation, claim, domand, lawsuit or other action by any
governmentaf or regulatory agency or private pai'ty invalving the Proporty snd any Hazardous Substance or Environmantal Law of which
Borrawer has actual knowledge. If Borrower learns, cr is rotilied by any governmenial or regulaiory authority, that any removal or other
remedialion of any Hazardous Substance aflecting the Pronzriy is necessary, Borrower shall pramplly take all necessary remedialactions
in accordance with Environmental Law.

As used in this paragraph 20, "Hazardeus Substinces” are these substances defined as lexic or hszardous substances by
Environmental Law and the following substances: gasoline, ker»==ne, other {lammable or toxic petreloum products, toxic pesticidos and
herbicides, volatile solvents, matorials containing osbesios or {ormapldahyde, and radicactive materials. As used in this paragraph 20,
“Environmental Law" meoans lederal Jaws and laws ol the jurisdiition whore the Properly is located that relale to hoalth, salely or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further chveiznt and agree as follows:
21. Acccleration; Remedies. l.ender shall give notice to Borrewe> prior to acceleration following Borrower's breach ef

any covenant or agreement in this Security Insirument (but not privrioacceleration under paragraph 17 unless applicable
law provides otherwise). The notfice shall specify: (a) the default; (b) tre iction required to cure the default;(¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which fhe delault must be curad; and (d) that failure to
cure the default on or before the date specified in the notice may result inucceleration of the sums socured by this Security
Instrument, foreclosure by judiciat proceeding and sale of the Property. The noti:e shall furthor inform Borrower of the
right fo reinstate after acceleration and the right to assert in the foreclosurc proceeding the non-existence of adefaultorany
other defense of Borrower to acceleration and foreclosure. If the default is not cur.4 »n or before the date specified in the
notice, Lender at its option may require immediate payment in full of ali sums secur=au”yr thisSecurity Insirument without
further demand and may foreclose this Security Instrument by judicial proceeding. Le«dar shall be ontitled to colloct all
expenses incurred in pursuving the remedies provided in this parapraph 21, includinz, but not limited to, reasonable
attorneys’ feesand costsof titleevidence,

22_Release. Upon paymen! o! all sums secured by this Security Instrument, Lender shall release thizSacurity Instrument without
charge to Borrower. Borrower shall pay any recordalion costs.

23. Waiver of Homestead. Borrower waivesall right of homestead exemption in the Property.

24 Riders to this Security Instrument. lf one or more riders are executed by Borrower and recorcled together with this Security

Instrument, the covenanis and agreements cf each such rider shall be incarporated into and shall amend and supplériant the covenanis and
agreements of this Security Instrumentas if therider(s) were s partof thisSecurity Instrument. (Check applicable buv(ra})

§] Adjustable Rate Rider 7] Condominium Rider 1-4 Family Rider

{] Graduated Payment Rider ] Planned Unait Development Rider Biweckly Payment Rider

[C] Bailoon Rider Convertible Rider ] Second Home Rider

L] otherts? spocify
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BY SIGNING BELOW, Borrowor accapis and agroes (o the termis and covenenis conleined in this Security Instrumant and in any
rider(s) oxecutad by Borrower end recorded with it,

o1 ]]
LENDA HIGHTOWER e

Date

Date

(SpAcCy Below Tris L:ne For Acknowledagmant)
STATE OF ILLINQIS
' f 5§,
COUNTY OF -
ARM PURIL IN D FOR SAID QOUNTY\A STATE MMMIERIERY CERTIFY
QU L_AJ\£§3$£X, N
PERSONALLY K N TO ME TO BE THE SAME

HE FOREZQING INSTRUMENT, APPEARED BEFORE ME THIS DAY

ID INSTRUMENT AS THEIR
FREEL\AND VOLUNTARY ACT, FOR THE{ USES A?

GIVEN UNDER MY HAND AND
19 .

MY COMMISSION EXPIRES:

15398000
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RIDER TO SECURITY INSTRUMENT

This Securily [nstrument Rider is atlached to and mude a part of a Security Instrumont (Doed of Trust, Morigago or Doed
lo Securo Dobt) dated  OF CEMBER 75, 1444 givon by the undersigned (the "Barrower™) 1o socuro Borrowor's

Nototo t- [HST NATIONWIDE MOMTGAGE CORPOMATION

(the “Leador™) ol the same date and shall bo deomnd to amond and supplomont waid Security Instrumont.

Amended and Supplomontal Provisions: in addition (o tho covonunis and agreamonts mudo in the Security lastrument,

Borrower and Londer further covonant and agroe as lollaws:

A, ASSUM2TION |
Lender (will chnsent to a transter of the property subject to tho Securily Instrument if (i) the credit of Barrower's
successor it iliterost meots the Lender's then current underwriting criteria; (i1} Borrower's succossor in interost has
oxccuted a wriilen assumplion agreemont accopted in wriling by Lender; and (iii) Borrower's successor in inlorest
pays to Lender ¢i 32umption loe in an amounl roquosied by Lender, which shall not cxcood the smount requosted by

Lender for sinhilar triassctions.
!
B INTEREST RATE AND Pa - MENT ADIUSTMENTS. The lollowing paragraph is horoby addad to tho Securily

[astrument: i

INTEREST RATE AND PAYMENT ADJUST M{ NTS. The Promissory Note securod by his Security [nstrument
conlains the lollowing provisions:

"3. INTEREST RATE ADIUSTMENTS

(A) Definitions
tS THE WEEKLY WVERAGE YIELD ON UNITED STATES TREASURY

THE " INDEX"™
SECURITIES ADJUSTED TO A CONSTaMT MATURITY OF 1 YEAR, AS PUBLISHED

By THE FEDERAL RESFAVE BOARD (L1, GENERALLY NOT PUBL ISHED UNTIL
ONE WEEK AFTER 7 (S MADE AVAILARLT). THE MOST RECENT INDEX FIGURE

PUBL{SHED AS OF THE DATE 45 DAYS BEFORE EACH CHANGE DATE 1S CALLED

THE “CURRENT INDEX. " IF THE tNDEX 12-NO LONGER PUBLISHED THE NOTE

HOLDZR WiLL CHOOSE A NEW INDEX WHICH 15 BASED UPON COMPARABLE
INFORMATION. THE NOTE HOLDER Wittt GIivE ME NOVTICE OF THIS CHOICE .

"MARGIN" The Margin is 3.000%.
"FULLY INDEXED RATE" is the sum of the applicable Index value plus theidurgin,
"INTEREST RATE" means the annual rate of interost charged on the principa! balance of the ioan Irom

time lo timo.
“INITIAL INTEREST RATE" means the Interest Rate chargod as of the date this Note is oxeculod as

shawn in Section 2.
"CHANGE DATE" means cach date on which the {nterest Rate could change, which is the dafo on which
evary [WELFTH regularly scheduled monthly payment is due.
“THEN CURRENT INTEREST RATE" means, for the period prior to the first [nterast Adjustment
Date, the Initial Interest Rate. Thereafter, it moans the Interest Ralo efter the most recent Change Date.
"PAYMENT ADJUSTMENT DATE" meaas the daie an which each Payment Adjusiment shall be
eifective, namely the {irst day ol the month loliowing each Change Dale.

cLoser 1o: 102563 Ltoan # 0003552205
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{B) Interost Rate Adjustment:
| undorstand thet on each Change Date, the Note Holder shall decrease, or may af ils option, incroasoe the

[ntorest Rate as Inllow. Boloro each Change Date, the Note Holdor will calculate the now Interost Rate by
adding the Margin stated in the Loan Approval Lelter and in the Curront Index lc arrive al tho Fully
Indexed Rate. The Note Holder thon rounds the Fully Indexed Rate to the neares! ono-eighth porcentage
poind (0.125%). This rounded smount, subjec! to tho lollowing limitalions, will bo tho rew Interest Rato
until the aext Change Dato. The Interest Rate will novor bo incrensed or docrossed on any single Change
Data by more than  TWO poreonl  from the ralo of inlorost in  offect during the
proceding  TWI1 v  months. The Interest Rate will never be more than 11 75(}% . It will nover
be loss thun 5% bolow Initial Interest Rate. The fael thal tho Note Holdor may nothavo invoked 4
pormisiblo increaso in whole or in part shall not be dosmod a waivar of the Noto Heldor's right ta invoke

quch an incroastd ol a lator timo "

"4, EHOMENTS
(C) Awsunt ol Monthly Payments.

Moathty installments ol principal and intorest will be due on the lirst day o cach month. Commencing on

(dat¢ £51 f=rth in the Note), my monthly payments will be U.S. $ (amount sal lorth in the Nate), subject to

adjustmant as foliows: as of each Change Date, (he amount ol the monthly installmenls of principal and

interest will bo.increased or docroasod to an amount sufficiont (o repay the remaining Principal Balance in

full al the Thon C:ivont Interes! Rale in subsiantially oqual payments by tho Final Payment Dato (s

“Payment Adjusimen'®}. Fach Payment Adjusimont shall be offoclive on the {irst duy of tho month

[ollowing each Changs Dawe ™

IN WITNESS WHEREQF, Barrower has executod this Security Instrumont Rider,

Newf Mehiiit, B 231

JTCKGI GHTOWER Date

N / 3 \ - o
/7,."1/‘: L L-% fé’;}/ér ‘ra‘? l/ i2 T LSA - ///y

LINDA HIGHTOWER

{Seal)
Date

{Sesl)
Date
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ADDENDUM TO RIDER TO SECURITY INSTRUMENT

(Fixed Rate Conversion Option)

This Addendum to Ridor ta Securily Instrumont is made this 23RD dey of DECEMBER, 1994 , and is
incorporated into and shall bo deomed to amond und supploment the Ridor to Sacurity Instrumont (tho “Rider"), dated tho
samo dato as this Addendum und givon by tho undersignod (the “Borrower”) to securo Borrower's Promissory Nole, wilh
Addondum to Promissory Nole, to FifST NATIONWIOE MORTGAGE CORPORATION

(the "Londor") and duted tho samo duta as this Addendum to Promissory Note
(the "Noto"}, covering the praporty describod in the Security Instrumont and located ui:
\lﬁ U720 XEXBEXS. ULy

CHICAGR, 1L 606170000

ADDITIGNAL COVENANTS. In addition 1o the covenanls and agreements made in tho Security I[nstrument and the
Rider, Borrowsr and Londer further covenant and agree as lollows:

1. CONVERSIURNPZ210D

| can make a witlted roquost to convert my loan to o lixed rote loan only during Ihe Conversion Period, which
begias on the due duie-of tho 13th regularly scheduled monthly paymend, and ends on the due date of the 60lh
rogularly schedulod montiily payment. |f the oplion is nol exorcised within thic period, the loan will romnin an
adjustable rate losn {or (he'ranvinder of the original torm.

Y CONVERSION CONDITIONS

To qualily to oxercise my conversion oplion, 1 mus! poay the conversion foo in certifisd funds, and sign Lha
Modification Agreemont. | also must se.Crirent on my loan, and must not have hed any delinquencies of 30 days or
more during the precading {2 months.

3. CONVERSION INTEREST RATE

(A) The fixed interest rate in elloct on my loen 7itri conversion is called the “Conversion Interest Rate.” The
Conversion Inlorest Rato will be calculated by -uding (). §25% to the Federal National Mortgage
Association's ("FNMA") required net yield lor jivad-rate mortgages covered by the spplicable 60-day
mandatory delivery requirements ("FNMA yield"), and rouniing the result to the noarest one-cighth of ono
percent (0.125%). Il my morigage ha: a 30-vear lecm, FNMA yiold will moan the relevant nol yiold on
30-year fived rate mortgages, if my mortgage has a |5 -yeur o) shorter torm, FNMA yiold will mean the
relevant not yield on 15-year lixed rate morigages. [ the required FMA yiold is not uvailable, the Lendor
will delermine my Cenversion Inlorest Rale by using a comparabla‘figura,

(B} The Lender has the right to select a more current FNMA yield,

{C) The maximum Conversion Interest Rale is (he same as the Maximum [nterest fats siated in the Promissory
Note.

4, CONVERSION PROCEDURE

(A) Canversion Requost. The conversion procedure begins when | notily the Lender in writing of my roquest to
convert my loan. | must sond my requost to the Lender either by cerlified or express mail. Lipon receipt of
my written cequest and the conversion loe in cortilied funds, the Lender will send me a Modilicalion
Agroement, which [ will sign and return to the Lender by a specilied due date. Cancellations will nol bo
allowed after receipt by the Lender of the signed Modilication-Agroement,

If | exorcise my option to convert, the dale on which my written request and fee are received by the Lender
is called the "Registration Date.” The "Conversion Date" will be the dale the Conversion Inleres! Rate

cLoser Io: 10253 Loan # 0003552205
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becomes offoctive. |1 the Rogistration 1Jato in on or bofore the 15th culendar duy ol the manth, the Uonversion
Dato will be (he first calendar day ol the month following the Registralion Date. If the Registration Dete lalls
betwoen the 16th calendar day and the end of the month, the Conversion Dale will be the [irst calendar day of

the second month following the Regisiration Date.

Conversion Fee, The Conversion Fee is §250.00. B | lail lo submit my signed Modilicalion
Agreemen! 1o the Lendor by the specilied due dalo, tho Lendor will not guarantes the Conversion [nterost
Rate, and | will be required to pay an additional $125 00 o the Loador o redraw o Modilication
Agreement with tho current Convorsion Interost Rafe, {1 1 lail to raturn the Modilication Agreoment to tho
Lender by the socond due date, | will forfeit all conversion fees paid. Il | choose lo converi at some lime in
the fulure, | will be roquired lo pay the conversion for again al that time. The conversion lee is refundable if
the Lendor disapproves my roquest 1o convor! bocause my loan is nol curronl, or has hod ono or more
delinquencies within the last 12 months. The convorsion loo is aonrefundable if ) have not submilted curtain
stpplomontary information requostod by the Londer within the time allotted.

Time Limits, The Convorsion Intorest Rate quoted in my Modificalion Agreomeni will bo valid for a
speciiiod poriod of timo beginning on (ho Registration Date. ! the Londer roquests any supplomontary
information, | must provide it within this period. If | do nol provide the information wilhin tho timo alloited, |
will nol bo“abls to converl at tho Convorsion Inlerest Rale specified in the Modification Agrosmont, and my

conversion fee vl nol be refunded.

Moditication Agrosmaont, Il tho Londor approves my roquost lo convert, the Londor and 1 will propare o
Modification Agroement, riodilying the Promissory Nolo. Under the Modilication Agreamont, the Conversion
Intorest Rate will go inte u!loet-on the Conversion Date. As a rosult of the now interest rate, tha the amaunt
ol my monthly paymenl wil'change, beginning on the lirst calondar day of (he month following the
Conversion [Yate, and will remain 150 samop lor tho remaining lorm of tho loan. My now monthly paymonl will
be an amounl suflicient to ropay my loan hased on the Conversion Inlerest Rate, outstanding principal balonce
on the Conversion Dalo, and the remainitg lorm of the loan. Tho romaining term of the loan allor convorsion

will be the same as belore conversion.

5. DUE-ON-SALE

After the Conversion Date, my loan is no longer transferable. TV Modilication Agreement will contain a provision
ravising the Due-on-Sale clause in the Note.

i

;Q

LINDA HIGHTOWER

CLOSER (D:
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