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DOC D 1425004157

MORTGAGE
(Line of Credit)
CHL #: MIN

THIS MORTGAGE, dated | FEBRUARY 27, 2004
MONICA PITTMAN, AN UNMARRIT WOMAN

, is between

100039244250041578

(esiding 1340 . KEDVALE AVENUE , CHICAGO, ILLINOIS 60623 B [

the person OF PErscns signing as "Mortgagor(s)" helow arnu hereinafter referted 1o as "we' or *us" and
“Mortgage Electronic Registration Systems, Inc. ("MERS") {su1e’ /23 nominee for

FIRST MAGNUS FINANCIAL CORPORATION

{hereinafter “you" or “Lender") and Lender's successors and assigas)y ' with an address at P.O. Box 2026,
Elint, MI 48501-2026, tel. (888) 679-MERS, referred to as the "Morigagee.”

Borrower understands and agrees that MERS holds only legal title 10 the

intepris grazted by Borrower in

this Mortgage; but, if necessary to comply with Law or custoin, MERS, (as nousitie for Lender and Lender’s
successors and assigns), has the right: to exercise any of all of those interests, inctudZig, Hut not Jimited to,
the Tight Lo foreclose and sell the Premises; and o take any action required of Lendi-iactuding, but not

lizmited 1o, releasing or canceling this Mortgage.
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MORTGAGED PREMISES: In consideration of the loan hereinafter described, we hereby mortgage,
grant and convey to MERS (solely as nowminee for Lender and Lender's successots and assigns) and to the

successors znd assigns of MERS, with powet of sale, the premises located at:
1340 S. KEDVALE AVENUE , CHICAGO

Street, Municipality

COOK Lilinois 60623 (the *Premises”).
County ZIP

and further described as:
SEE ATTACHED SCHEDVLE A

Parcel ID #; 1622722039

The Premises includes all onfdiigs, fixwures and other improvements now or in the future on the Premises
and all rights and interests wilich dusive from our ownership, use or possession. of the Premises and all
appurtenances thereto.

LOAN: The Mortgage will secure yous 1220 in the principal amount of $29,000,00 or s0 much
thereof as may be advanced and readvanced fre.m 4me to time to MONICA PITTMAN

the Botrower(s) under the Home Bquity Credit Line Agrecin-at sud Digclosure Statetent {the "Note") dated
FEBRUARY 27, 2004 , plus interest and costs, late cicipri-and all other charges related to the loan,
ail of which sums are repayable according 10 the Note. This Mortg>ge #ill also secure the performance of all
of the promises and agreements made by us and cach Borrower(aa’ Co-Signer in the Note, all of our
promises and agreements in this Morgage, any exiensions, renews's, amendments, supplements and other
modifications of the Note, and any amounts advanced by you under the terrs of 1\0e section of this Mortgage
entitled "Our Authority To You." Loans under the Noie may be made, repaid.and remade from time to time
in accerdance with the terms of the Note and subject to the Credit Limit set fordil 'uths Note.

OWNERSHIP: We are the sole owner(s) of the Premises, We have the legal right 1o migags the Premises
to you.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real eslale tAXes, ASSESSMENLS, WalET charges and sewer rents relaling w0 9
Premises when they become due. We will not claim any credit on, or make deduction from, the Joan vnecr
the Note because we pay these (axes and charges. We will provide you with proof of payment upon r?zest.

FE-4331{IL} w208 Pags 2 ¥ & Inilisls:
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(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will
not make major changes in the building(s) except for normal repairs, We will not tear down any of the
building(s) on the Premises without first getting your consent. We will not use the Premises illegally. If this
Mortgage is on a unit in @ condominium or & planned unit development, we shall perform all of our
obligations under the declaration or covemants creating or governing the condominiom or planned wnit
development, (he by-laws and regulations of the condominium or planned unit development and constitent
documents.

(c) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire,
flood and any other hazards you may specify. We may choose the insurance company, but our ¢hoige is
subject to your reasonable approval. The policies must be for at least the amounts and the time periods that
you specify. We will deliver t you upon your request the policies or other proof of the insurance. The
policies must name you as *morlgagee” and "loss-payee” so that you will receive payment on all insurance
#{al, to the exteat of your interest under this Mortgage, before we do, The insurance policies must also
provide that you be given not Jess than 10 days prior writen notice of any cancellation or reduction in
coverann, for any reason. Upon request, we shall deliver the policies, certificates or other evidence of
insurince te you. In the event of loss or damage (o the Premises, we will immediately netify you in writing
and file « proof of loss with the insurer. You may file a proof of loss on our behalf if we fail or zefuse to do
50. You may a'se sign our name to any che<k, draft of other order for the payment of insurance proceeds in
the event of Joss 4r drmage to the Premiscs, If you receive payment of a claim, you will have the right 10
choose to use the pony either to repair the Premises of to reduce the amount owing on the Note,

(d) CONDEMNATICN: We assign to you the proceeds of any award or claim for damages, direct ot
consequential, in connectivn wiis any cendemnation or other taking of the Premizges, or part thereof, or for
conveyance in lie of condermnatios, a1l of which shall be paid to you, subject lo the terms of any Prior
Mortgage.

() SECURITY INTEREST: We-witi-join with you in signing and filing documents and, at our
expense, in doing whatever you believe 1o preessary to perfect and continue the perfection of your lien and
security interest it the Premises.

(f) OUR AUTHORITY TO YOU: If we £ail 1 perform our obligations under this Mortgage, you may,
if you choose, perform our obligations and pay such (ost: and expenses, You will add the amounts you
advance o the sums owing on the Note, on which you wiil sharge interest & the interest Tate set forth in the
Note. Tf, for example, we fail to honor our promises 1o Mk insurance in effect, ot to pay filing fees,
taxes ot the costs necessary 10 keep the Premises in good conditior sy repair ar to perforra any of our other
agreements with you, you may, if you choose, advance any sums 1o giaisfy any of our agreements with you
and charge us interest on such advanees at {he inlerest rate set fortirm the Note, This Mortgage secures all
such advances. Your payments on our behalf will not cure our failure (@ pe form cur promises in this
Mortgage. Any replacement insurance that you obtain 10 cover loss or duzag.s W the Premises may be
timited to the amount owing on the Note plus the amount of any Frior Mortgages

(g) PRIOR MORTGAGE; If the provisions of this paragraph are completed, this wiurigage is subject
and subordinate to a prior morigage dated FEBRUARY 27, 2004 and given by us
FIRST MAGNUS FINANCIAL CORPORATION ,
as mortgagee, in the original amount of § 232,000.00 {the "Prior Mortgage”). W¢ sha' not
increase, amend or modify the Prior Mortgage without your prior written consens and shall upon.rerelstof
any written notice from the bolder of the Prior Mortgage promptly deliver a copy of such notice to yae. “w'e
shall pay and perform all of our obligations under the Prior Monigage as and when required under the Prior

Mortgage. @
FE-4331(IL) 10204} Fega3ot® Iritial#:
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(h) HAZARDOUS SUBSTANCES: We shall not cause or perrmit the presence, use, disposal, storage,
ot release of any Hazardous Substances on or in the Premises. We shall not do, nor allow anyone else to do,
anything affecting the Premises that is in violation of any Environmental Law. The first sentence of this
paragraph shall nat apply to the presence, use, or storage on {he Premises of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Premises. As used in this paragraph, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: pasoline, kerosens, other
{lammable or toxic peiroleum products, toxic pesticides and herbicides, volatile solvems, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph, "Environmental
Law" means federal laws and laws of the jurisdiction where the Premises are Jocated that relate to health,
safety or environmental protection.

(i) SALE OF PREMISES: We will pot gell, transfer ownership of, mortgage of otherwise dispose of
»dt-interest in the Premises, in whole or in part, OF permit any other lien or claim against the Premises
without your prior written consent.

i) DISPECTION: We will permit you to inspect the Premises at any reasonable time.

NO LOSS ¢ TIGHTS: The Note and this Mortgage may be negotiated or assigned by you without
releasing us o710 Tremises. You may add or release any person or preperty obligated under the Note and
this Mortgage withat Josing your rights in the Premiscs.

DEFAULT: Except a8 m#y he prohibited by applicable law, and subject to any advance notice and cure
period if required by apptinio’iaw, if any event of condition described in Paragraph 12.A. of the Note
oceurs, you may foreclose vpon thic Mortgage. This means that you may arrange for the Premises to be
sold, as provided by law, in ord'x to pay off whal we owe cn the Note and under this Mortgage. If the
money you receive from the sale T pw-2nough to pay off what we owe you, W will still owe you the
difference which you may seek to colle? fear us in accordance with applicable faw. In addition, you may,
in accordance with applicable law, (i) enerim and 1ake possession of the Premises; (i) collect the rental
payments, including over-due rental paymeris | nrectly from Lenants; {iii) manage the Premises; and (iv)
sign, cancel and change leases, We agree that tae ip*oieet rate st forth in the Note will continue before and
afier a default, entry of a judgment and forecl(sure. In addition, you shall be entitled 1o collect all
reasonable fees and costs actually incurred by you in proceeding to foreclosure, inchuding, but not limited to,
reasonable attorneys’ fees and costs of docurmentary evidice, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: as additional security, we assign to you
the rents of the Premises. You or a reeiver appointed by the court? shall be eatitled to enter upon, take
possession of and manage the Premises and collect the rents of the Droaises including those past due.

WAIVERS: To the extent permitted by applicable law, we waive and ‘weleasé any etror or defects in
proceedings to enforce this Mortgage and hereby waive the benefit of any presest or future laws providing
for stay of execution, extension of time, exemption from attachment, levy-apd ga'e and homestead
exemption.

BINDING EFFECT: Each of us shall be fuily responsible for all of the promises and aZr ements in this
Mortgage. Until the Note has been paid in full and your obligation to make further advances undr the Nate
has been terminated, the provisions of this Mortgage will be binding on us, our legal Teprescrratives, oux
heirs and all futuce owners of the Premises. This Mortgage is for your benefit and for the benefit of Zuys e

FE-43311IL) (0204) Pags 4 of & Initish: :@ i
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to whom you may assign it. Upoen payment in Al of all amounts owing to you under the Note and this
Mortgage, and ptovided any obligation to make further advances under the Note has terminated, this
Mortgage and your rights in the Premises shall end.

NOTICE: Excepl for any notice required under applicable law to be given in another manner, (a) any notice
to us provided for in this Morigage shall be given by delivering it or by mailing such notice by regular firel
class mail addressed to us at the last address appeating in your records or at such other address as we may
designate by notice to you a5 provided herein, and (b) any notice to you shall be given by certificd mail,
retucn receipt requested, to your address at

5785 E, WILLIAMS CIRCLE, SUITE 200, TUCSON, ARIZONA 85711

or to such other address as you may designate by notice to us, Any notice provided for in this Mortgage
shall be deamed to have been given to us or you when given in the manner designated herein.

TLEASE: Upon payment of all sums secured by this Mortgage and provided your obligation to make
furviter advances under {ie Note has terminated, you shall discharge this Mortgage without charge to us and
shall oay, apy fees for recording of a satisfaction of this Mortgage.

GENERAL: ou can waive or delay enforcing any of your Tights under this Mortgage without losing thern.
Any waiver by-yoi-of any provisions of this Mortgage will not be a waiver of that or any other provision on
any other occasion

SECURITY AGREEMENT #ND FIXTURE FILING: This Mortgage constitutes a security agreement with
tespect 1o all fixiures and orher y»1sonal property in which you are granted a security interest hereunder, and
you shall have all of the rights apd-vemedies of a secured party under the Uniform Comimercial Code as
enacted in the statc where the pre serty -8 situated (the "Uniform Commercial Code"). The recording of this
Mortgage in the real estale records of 2zic county where the property is locaied shall aiso operate from the
time of recording as a fixture filing tn_ccordance with Sections 9-313 and 9402 of the Uniform
Commercial Code.

THIS MORTGAGE has been sigaed by each of us uraier seal on the date first above wrilten.
Sealed and delivered in the presence of:
WITNESS: '

/ 17"2‘: (SEAL)

e {SEAL)
Mortgagor:

(SEAL)
Mortgagor:

(SEATS
Maortgagor:

FE-4331{IL] 10204 Pa Got &
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STATE OF ILLINOIS, COOK County ss:

1, Pre- UJ\(,\QAZ_E\ '&(‘QAA Notary Public in and for said county and state do hereby certify
MONICA PITTMAN , AN UNMA! T WOMAN

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregeing instrument, appeared before me this day in person, and acknowledged that

the signed and delivered the said instrument as free and voluntary act, for the uses and
purposes therein set forth.
Given under my hand and official seal, this 27TH day of FEBRUARY, 2004

My Commission Expires:

This Jrstrument was prepared

i I o~
AR "‘f'}"‘\h%b é
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1-4 FAMILY RIDER
Assignment 0f Fents

THIS 1-4 FAMILY RIDER is made this 27TH day of FEBLIZ:RY, 2004 and is incorporated into and
shall be deemed to amend and suppiement the Morigage, Security Ao’ ¢ement and Financing Statement {the
"Security Instrument”) of the same date given by the undersigned {‘Br.rrer”) 1o secure Borrower's Nate

FIRST MAGNUS FINANCIAL CORPORATION 5285 E. WILL1AMS CIPCLE, BUITE 200, TUCSON, ARIZONA 85711

("Lender") of the same date and covering the Property described in the Security-'ns?/ument and locaied at:
1340 §. KEDVALE AVENUE , CHICAGO, ILLINOIS 60623

HELOG - 1-4 Family Ridar Pags 1 of 3 Inltials:@‘
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1-4 EAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows!

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property
description, and shall alsa constifite the Property covered by the Security Instrument: bailding
matarials, appliances, and goods of every nature whalsoever now or hereafier located in, on, or used,
or intencied to be used in connection with the Property, including, hut not limited to, those for the
purposes of supplying or disiributing heating, cooling, electricity, gas, water, air and Hgit, fire
prevention and extinguishing apparatus, security and access control apparatus, plurbing, bath fubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, slorm doofs, sereens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and ettached floor coverings now or hereafter attached to the
Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security instrument. All of the foregoing together with the
Property described In the Security Instrument {or the leasehald estate If the Security Instrument is on a
leaschald) are referred to in this 1-4 Famlly Rider and the Security Instrument as the "Praperty.”

B.'_L/sF OF PROPERTY; COMPLIANCE WITH LAW. Borrower shalf not seek, agree te or make a
#ianc: in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
¢changz. Forrower shall comply with all laws, ordirances, regulations and requirements of any

governrier.al hody appiicable to the Property.

C. SUBORDINAZZ LIENS. Except as permitted by federal law, Borrower shall not allow any lien
fnferior te the Securiiy \nstrument to be perfected against the Property without Lender's prior written
permission.

D. RENT 1.OSS INSURANC!.. 8o rower shall maintain insurance against rent loss in addition to the
other hazards for which insurance 's-required by paragraph 4.

E. ASSIGNMENT OF LEASES, Upci Ls ader's request, Borrower shall assign to Lender all leases of
the Property and ail security deposns +iadn i connection with leases of the Property. Upon the
assignment, Lender shall have the right Lo modify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretio .. As used in this paragraph E, the ward “leasg" shal!
mean "sublease” If the Securlty Instrument Is ori-2 lgpnchold.

F. CROSS-DEFAULT PROVISION, Borrower's default Gr braach under any nate or agreement in which

Lender has an interest shall be a breach under the Securiy insi-ument and Lender may kvoke any of
the remiedies permittod by the Security Instrument.

FE-3152 {0205) Page 2 of 3 Imitals: é i
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and provisions contained in this 1-4
Family Rider.

/hfq DV ;}fj

MONICA PITTMAN

Borrower

Beorrower

Borrower

Berrower

FE-3152 (0205} Page 3of 3
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Law Title Insurance Company
2900 Ogden Ave., Suite 101
Lisle, lllinois 60532
(630) 717-1383
Authorized Agent For: Lawyers Title Insurance Company

SCHEDULE € - PROPERTY DESCRIPTION
Commitment Number: 198283P REV*2/26/04

The land referred to in this Commitrent is described as follows:

LOT 17 IN BLOCK 5 IN MERIGOLD'S RESUBDIVISION OF THE NORTH 50 ACRES OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 3@ NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CUOK COUNTY, ILLINOIS.

ALTA Commitment (198283, PFD/198283P/23)
e/

Schedule C



