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' DEFINITIONS
' Words used in multiple sections of this documeni are defined below and other words are deflned in,
~ ‘are also provided in Section 16. o a

.(A} "Security Instrument” means this document, which i dated FEBRUARY 26, 2004 ‘;, -

{C) "Lender"is Washington Mutual Bank, FA, a federul assoc:.atlon e
- . Lender is a_BANK organized and axisting under the laws of:

. the.Property.”
... (F}  "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Iate
. charges ‘dué under the Note, and all sums due under this Security Instrument plus lnterest
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Sectaons 3, 11,183, 18, 20 and 21. Certain rules regarding the usage of words used in this document"

together with all Riders to this document,
{B) "Bomrower"is HETA PATEL AND BHUPENDRA PALVEL, WIFE AND HUSBAND AS

TENANTS BY THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.

THE UNITED STATES OF AMERICA . Lander's address
100 East Main Street, Stockton, Califormia 95290 - ' '" ° S
Lender is the mortgagee under thls Security Instrument.
(D} “Note" means the promissory note signed by Borrower and dated FEERUARY /6 2004

The}\lotestatesthat Borrower owes Lender ONE HUNDRED THIRTY-SEVEN THOUSZAND AND
00/100 e

Dollars (U.S. § 137 000.00 ) plus interest. Borrower has promised to pay thls debtf
in regular Periodic Payments and to pay the debt in full not later than APRIL 1, 2019 -
() Property means the property that is described below under the heading "Transfer of nghts nnj
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|:| Rate Improvement Rider D Second Home Rider

Appli cabla Law means aIl controll:ng applicable federal, state and Iocal statutes regulations,
ces_ arvi admmrstratlve rules and orders (that have the effect of law) as well as aII appllcable

_ _harges (na are |mposed on Borrower .or, the Property by a condomlmum ‘association,
omeowners assouiat.on or similar organization. = . ¢ o1 .5 T
J): "E_Iectronuc Funcs “ransfer” means any transfer of funds, other than a'transaction orlgmated by

nstrument computer, or macaetic tape so as to order, instruct, or authorize a: flnanc:al
if gredlt an acoount Suchterm mcludes, but is not limited to, point-of-sale. transfe ).

,,cle'annghouse transfers L o
K “Escrow Items means those ivems that are described in Sectlon 1 ST
“I_\_Illscellaneous Proceeds”

proceeds, pald under the coverages describedir's ectlon B) for: (i} damage to, or destructron of the Property,
y ,ondemnatron or other taking of all or any part of the Property; (i) conveyance in liew of condemnation;
orfiv)’ mrsrepresentat:ons of, or omissions as to, the-n .t.o and/or condition of the Property.

‘_(M),—; “Mortgage Insurance” means insurance protecti’i;’Lender against the nonpayment of, or default

itg rmplementrng regulation, Regulation X {24 C.F.R. Part 3500}, os th: Ay mlght be amended from time

/10 tlme,,_or -any additional or successor legislation or regulation that govorns the same subject matter.

As:used-in this:Security Instrument, "RESPA" refers to all requirenie:ts and restrictions that: are

mposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a

'ffederaily related mortgage loan™ under RESPA.-

o TEHP) - "Successor in Interest of Borrower™ means any party that has taken title to tr e rroperty, whether
- ~or not that party has assumed Borrower's obligations under the Note and/or this Senurity Instrument.

. TRANSFER OF RIGHTS IN THE PROPERTY

. This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions
-and modifications of the Note; (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note; and (iii) the performance of all agreements of Borrower to pay fees
‘and charges arising out of the Loan whether or not herein set forth. For this purpose, Borrower does
. hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale,
- the following described property located in _ COOK County,
= llinois:
LOT 300, IN EUGENIA NUMBER 2, BEING A SUBDIVISION OF PARTS OF

SECTION 12, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CaY Cintk: ooy — 12 =313 . 017-0000
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check, draft; or similar paper instrument, which is initiated through an electronic terminal, telephonic -
iII"lStItUthﬂ_ to:—

means &nv mmpensatlon settlement award of damages or proceeds o

s




T/

‘Borrower shall pay when due the piincipal of, and interest on, the debt evidenced by the Note and anys

- following forms, as selected by Lender: (a) casii:'(b) money order;. (c) certified check, bank check;
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose

'J Sectlon 15. . Lender may return any payment or partial paymentf the payment or partial payments’are ;

‘the time such. payments are accepted. If each Periodic Payment is appliec as of its scheduled diie date ;
'then' Lender need not pay interest on unapplied funds. Lender may hold ‘siich unapplied” finds until
_Borrower makes payment to bring the Loan current. If Borrower does not do 50 vrithin a reasonable
‘period of time, Lender shall either apply such funds or return them to Borrower .-} riot applied earlier,”

relieve Borrower from making payments due under the Note and this Security Instrument Or ,)erformlng >
the covenants and agreements secured by this Security Instrument,

$ 7321510502) Page 3 of 14
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which currently has the address of 38 STACY COURT A .
(Street] i o

GLENVIEW , lllinois 60025 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and.

- additions shall also be covered by this Security instrument. All of the foregoing is referred to in this

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ,
the right te grant and convey the Property and that the Property is unencumbered, except for
encumbrrices of record. Borrower warrants and will defend generally the title to the Property against
al clarms ans demands, subject to any encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limted variations by jurisdiction to constitute a uniform security instrument covenng
real property.

UNIFORM COVENANTE - Borrower and Lender covenant and agree as follows:
1. Payment of Princiye!, Interest, Escrow Items, Prepayment Charges, and Late Charges

prepayment charges and late charges 2ue under the Note. Borrower shall also pay funds:for: Escrow
Items pursuant to Section 3. Paymentsdue under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check.o: nther instrument received by Lender as paymenit under the )
Note or this Security Instrument is return:d to Lender unpaid, Lender may require that any. or. &l
subsequent payments due under the Note and (this Security Instrument be made in one or more of the

deposits are insured by a federal agency, instrumenteitty, or entity; or {d) Electronic Funds Transfer
_ Payments are deemed received by Lender when receivad at the location deS|gnated in’ the Not:
of at'stich other [ocatlon as may be designated by Lender iraccordance with the notice’ provrsuons in

insufficient to bring the Loan current. Lender may accept any payrient or partial payment insufficient’ Y
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse_ L
such payment or partial payments in the future, but Lender is not obligat~d to apply such payment§at, -

such funds will be applied to the outstanding principal balance under the Note nn".redlately pnor to .
foreclosure. ‘No offsét or ¢laim which Borrower might have now or in the future agai’st Lender: shall

2. Appllcatron of Payments or Proceeds. Except as otherwise described in “this Sectron 2 ‘a
payments accepted and applied by Lender shall be applied in the following order of prlorlty (a) lnteres
due under the Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments L "
shall be applied to each Periodic Payment in the order in which it became due. Any remalmng amouints : b
shall be applied first to late charges, second to any other amounts due under this Secunty Instrument
and then-to reduce the principal balance of the Note. Sl

If Lender receives a payment from Borrower for a delinquent Perlodlc Payment whlch mcludes
sufficient amount to pay anylate charge due, the payment may be applied to the dellnquent paymen
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
recelved from Borrower to the repayment of the Periodic Payments if, and to the extent that ac

ILLINO#S .
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ent is ‘applie

n, t;q‘;\pa]‘ii_i {H_full - To the extent that any excess exists after the pay
| t.of one or more, Periodic Payments, such excess may be applied to any late charg

Volirtary pie

rg_ote'

s due.
'payjné‘pt,s shall be applied first to any prepayment charges and then as described.in the

ARy gppliéétibﬁ ‘of payments, insurance proceeds, or Miscellansous Proceeds to principal due
er the Note| shall not extend or postpone the due date, or change the amount, of the Periodic
SISupine ther. o

Fund _for“'Esérow. Items.. Borrower shall pay to Lender on the day Periodic Payments are due

4

Note,. until.the Note is paid in full, a sum (the "Funds") to provide for payment of amounts

under:the’
(a
nstrumenit

}itaxes and assessments and other items which can attain priority over .this Security
s.a Jien or encumbrance of the Property; (b) leasehold payments or. ground rents;on the

iny;{c) premiums for any and all insurance required by Lender under Section-5; and (d)
Mon\tgggpr.__llr};‘;qf;ﬂcea premiums, if any, or any sums payable by Borrower to Lender in_lieu of ;the
, .Q\aymgn}.-gf;g_Mo; tpage.Insurance premiums in accordance with the provisions.of xsectidhe-‘lq.'-.'.'r'heée
items are.called.” Eecrow Items.” At origination or at any time during the term.of the Loan, Lender may
require;that. Community Association Dues, Fees, and Assessments, if any, be escrowed by:Borrower,

-and such dues, fees ang zesessments shall be an Escrow !tem. Borrower shall promiptly furnish to

¢

Lerider all notices of amouris'to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow.items unless Lender vaives Borrower's obligation to pay the Funds for any or all Escrow items.

nder may waive Borrower's okiigation to pay to Lender Funds for any or all Escrow Iteis at any fime.
y:such waiver may only be in wriing. In the event of such waiver, Borrower shall pay directly; when".

kS o

An
and:

!

provida:receipts. shall for all purposes be accried to be a covenant and agreement contained in-this.
Security.Instrument;. as the phrase "covenant and. agreement” is used in Section 9. If Borrower is
obligated.to pay Escrow Items directly, pursuant i a vsaiver, and Borrower fails to pay the amount due
yrian Escrow ltem, Lender may exercise its rights unren Section 9 and pay such amount. and Borrower
shalf then be-obligated under Section 9 to repay to Leazer. any such amount. Lender may revoke the
waiver as to any or all Escrow ltems at any time by a notic% given in accordance with Section 15 and,
upon: such revocation, Borrower shall pay to Lender all Funss: and in such amounts, that are then
required under this Section 3. : - o
“ZiL'ender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and {b) not 1= exceed the maximum amount a
ender can require under RESPA. Lender shall estimate the amount of Fuivs due on the basis of current
data. nd{g'a‘sonable estimates of expenditures of future Escrow Items or Stherwise in accordance with

Applicable Law. :
#+ %.The Funds shall be held in an institution whose deposits are insured by a federal. agency,
" instrumentality, or entity {inciuding Lender, if Lender is an institution whose depusity are so insured)
" or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow-téres no later than
the time specified under RESPA. Lender shall not charge Borrower for holding and applyirg the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender puy: Borrower
.~ interest on the Funds and Applicable Law permits Lender to make such a charge. Unless anegreement
- is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without

charge, an annual accounting of the Funds as required by RESPA, |

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
“no more than twelve monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the

. ILLINOIS DocMaglc €Fermms 800-649-1362
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~where:payable, the amounts dur for any Escrow Items for which payment 't_)f'FLind"s"_has"beénl
walived by Lender and, if Lender requiras; shall furnish to Lender receipts -evidencing. suchpaymernt - -
within. such time period as Lender may requira. Borrower's obligation to make such payments and to . .
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" - rate from the date of disbursement and shall be payable, with such interest, upon notice from

‘renewal certificates. If.Lender requires, Borrower shall promptly give to Lender all rede‘ib’t_é"{gif’
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amount necessary to make up the deficiency in accordance with RESPA, but in no more than twelve
monthly payments, o :
Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. : :
4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions - -
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if ,
any. To the extent that these items are Escrow ttems, Borrower shall pay them in the manner provided .- . . -
in Section 3. I
Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless
borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faiih by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operg*a to prevent the enforcement of the lien while those proceedings are pending, but only.
until such preceadings are concluded: or (c) secures from the holder of the lien an agreement
satisfactory to iLenigar subordinating the lien to this Security Instrument. 1f Lender determines that any
part of the Properiy is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notios identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy th¢ lian.or take one or more of the actions set forth above in this Section 4. g
.Lender may require Borrawer to pay a one-time charge for a real estate tax verification and/or.. -
reporting service used by Leindsr i connection with this Loan. el
5.  Property Insurance. Borrzver shall keep the improvements now existing or hereafter erected:
on the Praperty insured against lost by fire, hazards included within the term "extended coverage,tand -
any other hazards including, but not(liriited to, earthquakes and floods, for which Lender requires ..
insurance. This insurance shall be maintair.ed in the amounts {including deductible levels) and for the "7
periods that Lender requires. What Lendes requires pursuant to the preceding sentences Eah’éhéﬁg_é__ L
during the term of the Loan. The insurance carrizr providing the insurance shall be chosen by Borrower o
subject to Lender's right to disapprove Borrower's choice, which right shali nhot' be “exercised
unreasonably. Lender may require Borrower to pay,-in-cannection with this Loan, either: (a) a one-time. " :
charge for flood zone determination, certification and rucking services; or (b) a one-time charge for -
flood zone determination and certification services and subsequent charges each timie 're'rﬁ‘a*ppi.h'g"s'fofr_"
similar changes occur which reasonably might affect such detarrination or certification. Bofrower'sh
also be responsible for the payment of any fees imposed by ‘ne Federal Emergency Management
Agéncy'in connection with the review of any flood zone determinatisn resulting from an objection:b
Borrower. LT
I Borrower fails to maintain any of the coverages described abovs, Lender may obtsin insurance ,
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Lender may purchase such insurarice from-or through*any - _ .-
companyi acceptable to Lender including, without limitation, an affiliate of lenasr, and’ Borrower. . ..
acknowledges and ‘agrees that Lender's affiliate may receive consideration fur’s.ich ‘purchase: .
Therefore; such coverage shall cover Lender, but might or might not protect’ Borrowar, ‘Borrower's
equity in the'Propérty, or the contents of the Property, against any risk, hazard or’liability and-might
provide greater or lesser coverage than was previously in effect. Borrower acknowiedges’ het'the'cost ™.
of the'insurance coverage so obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall becomé'additional
debt’of Boriower secured by this Security Instrument. These amounts shall bear interest at the Note:

4 Bt 2

to'Borrower requesting payment. ‘ _ i
"Allinsurance policies required by Lender and renewals of such policies shall be subjeét to Lender’

right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender, as

mortgagee.and/or as an additional loss payee. Lender shall have the right to hold' the’ policies nd-

premiums and renewal notices. If Borrower obtains any form of insurance coverage, not

(LiNoIS ‘ . DocMagic €Ferms;
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‘ender, for damage to, or destruction of, the Property, such policy.shall include a standard
mortgage clause and shall name Lender as mortgagee and/or &s an additional loss payee.. = .
Borrower,hereby: absolutely and irrevocably assigns to Lender all of Borrower’s right, title and
nterest:insand, tg;_gle?oceg_ds from any insurance policy (whether or not the insurance, policy, was
Bquir ender) that are due, paid or payable with respect to any damage;to’such ‘property,
gardiess:of whether the insurance policy is established before, on or after the date of ithis, Security -
ly. absolutely and irrevocably assigning 1o Lender all of Borrower's.rights;to, receive any
oceeds from any insurance policy, Borrower hergby waives, to the full'extent:allowed by law,

owers rights to receive any and all of such insurance proceeds.. . -

rower hereby absolutely and irrevocably assigns to Lender all of Borrower's right; title and
nd to.(a) any and ‘all claims, present and future, known or unknown, absolute or contingent,
-all Gauses of action, {c).any and all judgments and settlements (whether through litigation,
arbitiation or otherwise), (d} any and all funds sought against or from. any party. or-parties
0S0eVer; and (<) any and all funds received or receivable in connection with any damagé to such
‘property, resulting {r=i any cause of causes whatsoever, including but not limited to, jand subsidence,
landslide,: windstoi ., eaithquake, fire, flood or any other cause. I
: orrower-agrees i avscute, acknowledge if requested, and deliver to Lender, and/or upon notice
rom;Lender shall request un7 insurance agency or company that has issued ‘any insurancepolicy. o,
xecute.and.deliver to Lendsr, any additional instruments of documents requested.by Lender from time
me to ovidence Borrower’s absolute and irrevocable assignments set forth in this.paragraph.
%I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.Lender
proof of loss if not made promptly by Borrower. Unless Lender -and Borrower otherwise’
writing; .any, insurance procesds; whether or not the underlying insurance was required by
ender, gh_é!_!;}b:é,_app!i,eq to restoration-er repair of the Property, if the‘r‘_estoration' or 'rep'air is
cggﬁmiqgl,ly:fgqs‘ible and Lender!s security-is rot lessened. During such repair.and restoration.pe,riod,
wder’ shall have the right to hold such insu'ance.oroceeds until Lender has had an opportunity to
ipect such Property to ensure the work has bezn completed to Lender's satisfaction, provided that
uch, inspection shall.be undertaken promptly. Leruor may disburse proceeds for the repairs and
estoratiori in'a single payment or in a series of progrss _ J
an-agreement is made in writing or Applicable Law regsiies interest to be paid on.such insurance.
ceeds; Lender shall not be required to pay Borrower any interest of earnings on such pfbpleeds.i“Fe‘es

for public adjusters, or other third parties, retained by Borrowa: shall not be paid oiit of the:ihsdrance

féa%i_b!g_ of Lender's security would be lessened, the insurance pracesds shall be applied to the-sums
-gecured by this Security Instrument, whether or not then duse, with thieexcess, if any, paid to'Borrower.

"-8uch insurance. proceeds shall be applied in the order provided for in 3actinn 2. :
v. % |f Borrower abandons the Property, Lender may file, negotiate and settic any available insurance
claim. and related matters. If Borrower does not respond within 30 days to @ notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and zeitle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acguiras the Property
1 . under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowszr's rights to any
... 7insurance proceeds in an amount not to exceed the amounts unpaid under the Note this Security
- Instrument, and (b} any other of Borrower's rights (other than the right to any refund-cunearned
) premiums-paid by Borrower) under all insurance policies covering the Property, insofar as-such rights
are.applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether

or not then due. :
: 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy
“the Property as Borrower's principal residence for at least one year after the date of occupancy, uniess
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrower's control.

‘7. .Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
demolish any building thereon, allow the Property

Tl ':. 'destroy, damage or impair the Property, or remove or

H
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4 payments as the work is completed: Unless

proceeds;and shall be the sole obligation of Borrower. 1f the restaration or repair is not economically -



t

judgement, or proceeds of settlement of any such claim, demand or cause of action of any kind which = -7

7 *qr-_dw.her'ship'of the Property. Lender shall'not have any duty to prosecute any such qlaim;f:qemaijdfor
- cause of action. Without limiting the foregoing, any such claim, demand or cause of actiorv'arising‘out -

" surface or'subsurface thereof, or of any building or structure thereon.or {iv) any proceeds of insu ‘.hbe:, ,
- whether ot not required by Lender payable as a result of any daringe to or otherwise relating to the”

. process, Borrower or any persons or entities acting at the direction of Borrows: 6r‘-‘with‘}B§rIb

. Instrument, including protecting and/or assessing the value of the Property, and securing qﬁd/dr“freﬁéi ng thi

. has-priority'over this Security Instrument; (b) appearing in court; and (c) paying reasonable-attornéys' fees;

UNOFFICIAL COPY

to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property, - . . -
Borrower shall maintain the Property in good condition and repair in order to prevent the Property from )

" deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section

5 that repair or restoration is not economicaily feasible, Borrower shall promptly repair the Property in
good and workmanlike manner if damaged to avoid further deterioration or damage. Lender shall,
unless otherwise agreed in writing between Lender and Borrower, have the right to hold insurance or -
condemnation proceeds. If insurance or condemnation proceeds are paid in connection with damage .
to, or the taking of, the Property, Borrower shalt be responsible for repairing or restoring the Property.
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs

" and restoration in a single payment or in a series of progress payments as the work is completed. [f

the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower:
is not relieved of Borrower's obligation for the completion of such repair or restoration. o
Lencer-~. its agent may make reasonable entries upon and inspections of the Property. If it has .
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower aciice at the time of or prior to such an interior inspection specifying such reasonable

_cause. Lender dwasant make any warranty or representation regarding, and assumes no responsibility

for, the work done an-the Property, and Borrower shall not have any right to rely in any way on any
inspection(s) by or for Lender or its agent. Borrower shall be solely responsible for determining that
the wark i§ done in a ared, thorough, efficient and workmanlike manner in accordance with all«-
applicable laws. S
' Borrower shall (a) appearir and defend any action or proceeding purporting to affect the security '
hereof; the Property or the rights o7 powers of Lender; (b) at Lender’s option, assign to Lender;.to"the
extent of Lender’s interest, any claims, 4emands, or causes of action of any kind, and any award, court .

-

Botrower now has or may hereafter acquira arising out of or relating to any interest in the acquisition -

"of or relating to any interest in the acquisition ¢r rwnership of the Property may includé' (i} any such, " -
injury or damage to the Property including without limit injury or damage to any structure or ;.
improvement situated thereon, (i} or any claim or causz % action in favor of Borrower which arises out _
of the transaction financed in whole or in part by the making of the loan secured hereby; (iii}-any claim :
_or cause’ of action in favor of Borrower (except for bodily injury) which arises as "a'rés'ﬁlfg'f‘df’?‘a'hV"
negligent or improper construction, installation or repair ot the-"roperty including Witholit limitany:

Property or any interest therein. Lender may apply, use or release such roonies so receivé’d'bf/iif;iﬁ‘th'e'_
same manner as provided in Paragraph 5 for the proceeds of insurance. T
8. - ‘Barrower's Loan Application. Borrower shali be in default if, during the Loan’ applicatio

knowledge or consent gave materially false, misteading, or inaccurate informaticn r-statements™to .. ;
Lender {or failed to provide Lender with material information) in connection with'ths Loan, ‘ Material
representations include, but are not limited to, representations concerning Borrower's dmoupancy of th
Property as Borrower's principal residence. ST e R

9. - Protection of Lender's Interest in the Property and Rights Under this Security Tnstiuiment:” If.
Borrowér fails to perform the covenants and agreements contained in this Security Instrument, (b) there:i
a legal'proceeding. that might significantly affect Lender's interest in the Property and/or rights under:th
Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeitira; for ' -
enforcement of:a lien which may attain priority over this Security Instrument of to enforc‘e"lqw‘s-"bF""-‘ <,
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for ‘whatever.is .
redsonable or:appropriate to protect Lender’s interest in the Property and rights-under this’ Seclfity

Praperty. Lénder's actions can include, but are not limited to: (a) paying any sums secured by g lien'which
to ‘protect its interest in the Property and/or rights under this Security Instrument, including its secuired”
ILLINOIS.
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T et :"7_ o . ., . . - . )
abankruptcy proceeding. Securing the Property includes, but is not limited;to, entering:the . i { |
operty;tomake:repairs, change locks, replace or board up doors and windows, drain water from:pipes, . .. | - !
r uilding or other code violations or dangerous conditions, and have utilities: turnied-on;or.off. ~ ».0 i
Lender may take action under this Section 9, Lender does not have to do $0'an any
ty or-obligation to do so. It is agreed that Lender incurs no liability for not taking -any or:all, actior
authorizedunder. this Section 9. TR '

Any amounts disbursed by Lender under this Section 9 shall become agid'i'tidhél-idkab;@ofqurEOWef‘ i

secured by;this Security Instrument. These amounts shall bear interest at the'Note rate from the.date
i §_qmdqt(\.gnd__shallipe payable, with such interest, upon notice from. Lender:to Borrower
ng.payment. . :

5. v : B f : * .l a0 T L :
this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the
If Bbrqug}_,_apguire_s_.’fee title to the Property, the leasehold and the fee title shall not merge '
Lend~.: aijrees to the merger in writing. : -
'‘Mortgiqge Insurance. If Lender required Mortgage Insurance as a condition of making the
ower sh#ll pay the premiums required to maintain the Mortgage Ing.urange.-in,}gffgqt.; If, for

the Mort jage Insurance coverage required by Lender ceases to be available from the

rmgr,t_gagel{:‘gnsf‘urégr: the( nreviously provided such insurance and Borrower was  required to make
eparately,designated peymants toward the premiums for Mortgage Insurance, Borrower shall pay the -
remiums required to obtain roverage substantially equivalent to the Mortgage Insurance previously in- ¢ - .
8 Gost substantially eruiyalent to the cost to Borrower of the Mortgage Insurance previousty ;.
,from.an alternate morigaye insurer selected by Lender. If substantially equivalent Mortgage :
Incecoverage .is not available, Borrower shall continue to pay to Lender the amount of the
“separately.designated payments that wers due when the insurance coverage ceased 1o be in effect.
Lender will accept, use and retain these p2yments as a non-refundable loss reserve in lieu of Mortgage

surance;,. Such, loss reserve shall be nar-rsfundable, notwithstanding thé fact that the' Loan is

nsurance
jt‘jgﬁ}jﬂfély;p id in.full, and Lender shafl not be required to pay Borrower any interest or earnings on such
Qgé‘§e§erv' Lender can no longer require loss riserve payments if Mortgage |nsgr§ncg ,goggr_q‘ge {in ol |
he.amount and for the period that Lender requires; siovided by an insurer selected by Lender. again’ :
"becomes: available, is obtained, and Lender requires senarately designated payments, toward- the
:premiums for Mortgage Insurance. If Lender required Mcitgage Insurance as a conditién of making the -
‘Loan ‘and. Borrower was required to make separately designsted payments toward the premiums for: =
Mortgage Insurance, Borrower shall pay the premiums requircd to maintain Mortgage Insurance in
effect, or to-provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance -
rends’in’accordance with any written agreement between Borrovear.and Lender providing forisuch - |
;jtgr’m_i_ﬁation or until termination is required by Applicable Law. Notiinj.in this Section 10 affects . - ‘
‘Borrower's obligation to pay interest at the rate provided in the Note. |
- Mortgage Insurance reimburses Lender {or any entity that purchases the Mote) for certain losses . i
_may-incur.if Borrower does not repay the Loan as agreed. Borrower is not'a party to the Mortgage ' :
“"Instirance.” , '
.~ 'Mortgage insurers evaluate their total risk on all such insurance in force frota-uris to time, and
- may enter into agreements with other parties that share or modify their risk, or reduceicsses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer znd the other
'par_ty‘ (or parties) to these agreements. These agreements may require the mortgage insura 10 make
payments using any source of funds that the mortgage insurer may have available (which may include
. funds obtained from Mortgage Insurance premiums).
B As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
.. ‘any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that
derive from {(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement ’
.~ provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
* premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:
. '(a)  Any such agreements will not affect the amounts that Borrower has agreed to pay for
.- Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
-Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any rafund.

ILLINOIS DocMagic €Famms 800-649-1362
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~ market value of the Property immediately bafore the partial taking, destruction, or less in value is qqyél" .

' Proceeds'multiplied by the following fraction: (a) t5e total amount of the sums secured immediately ;
.béfore the partial taking, destruction, or loss in value Civided by (b) the fair market valué of thé'Property

. interest in the Property or rights under this Security Instrument. Borrower can éure such 'ziﬂeffa"_ﬂ!tj&ﬁd',]

proceeds of any award or claim for damages that are attributable to the impairment of Lender's intérest

- UUNOIS
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{b)  Any such agreements will not affact the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protaction Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage -
Insurancs, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair .
of the Property, if the restoration or repair is economically feasible and Lender's security is_not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly.Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payraents as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any in*arést or earnings on such Miscellaneous Proceeds. If the restoration or repair is not-
economically feasitaa or Lender's security would be lessened, the Miscellaneous Proceeds shall be =
applied to the sums sacured by this Security Instrument, whether or not then due, with the exces‘_s,,if R
any, paid to Borrower." Such Miscellaneous Proceeds shall be applied in the order provided.for in -
Section 2, Cy e

In the event of a total takii'g, destruction, or loss in value of the Property, the Miscellansou
Proceeds shall be applied to the si:inis secured by this Security instrument, whether or not then due, .
with the excess, if any, paid to Berrower, e B E e e

In the event of a partial taking. dastruction, or loss in value of the Property in which-the fair-

to or greater than the amount of the sums sucured by this Security Instrument immediatély: before the .
partial taking, destruction, or loss in value, unless Eorrower and Lender otherwise agree it writing; the

sums 'secured by this Security Instrument shall-ba reduced by the amount of the Miscellanecu

Borrower. NPT S
In‘the event of a partial taking, destruction, or loss in v4iUe of the Property in which“the'faif~.
markét value of the Property immediately before the partial taking, destruction, or loss in valte.is less, .
than the-amount of the sums secured immediately before the partial t4king, destruction, orfossin valug; . .
unless Borrower and Lender otherwise agree in writing, the Miscellanesus Proceeds shall be-applied to
the'sums secured by this Security Instrument whether or not the sums zre then due. - - S
~ 1f-the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that-the |
Opposing Party (as defined in the next sentence) offers to make an award to settls a slaim for démages
Borrower: fails to ‘respond to Lender within 30 days after the date the notive-ig wiven; Lendef:
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Proper
or to the sums secured by this Security Instrument, whether or not then due. "Opposiry Farty™ mears
the third party that owes Borrower Miscellaneous Proceeds or the party against whom [iG 0wer-has
a right bf action in regard to Miscellaneous Proceeds. o Eome e e
" Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun.
in Lender's judgement, could result in forfeiture of the Property or other material impairment of Lgndér's

immediately before the partial taking, destruction, or l4¢5 .in value. Any balance shall be paid“to”.

1

if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding::
1o be dismissed with a ruling that, in Lender's judgement, precludes forfeiture of the Proparty or other

material impairment of Lender's interest in the Property or rights under this Security lnstrU}heh't T
in‘the  Property are hereby assigned and shall be paid to Lender. " i

LAl Miscellaneous Proceeds that are not applied to restoration or repair of the Prdﬁg:ty’shgl
applied in the-order provided for in Section 2. ‘ SR
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2%} Borrower, Not Released; Forbearance By Lender Not a Waiver. This Security Instrument.”

_ 'g;.‘p'g.,‘g_hf inged.or modified except as otherwise provided herein or by agr':eem'pr'flt‘fi_'r‘]finj,rjt g gﬁl‘éd'ﬁ :
OTTOWET, OF :any Successor in interest to Borrower and Lender. Extension of the time for payment
odification of amortization of the sums secured by this Security Instrument granted y Lender.to -

r. any Successor in Interest of Borrower shall not operats to release:the liability.of Borrower
uccessor- in Interest of Borrower. Lender shall not be required to’ commence: proceedings
ains] kaﬁ!;:ﬁ}ichs_sor'i‘n Interest of Borrower or to refuse to extend time for payment:or, otherwise
fy;amortizationof the sums secured by this Security Instrument by reason of ‘any.demand.made
the’ original, Borrower, or any Successors in.Interest of Borrower. Any forbearance by Lender in
sihg.hny-‘right}or;emegy including, without limitation, Lender's acceptance of payments from;third o
tities'or Successors in Interest of Borrower or in amounts less than the amount then.due, . -4
awaiver of of preclude the exercise of any right or remedy. No waiver.by Lender.of any * - g
his Gecurity Instrument shall be effective unless in writing.” Waiver by Lender of any right
o.Lendar uinder this Security Instrument or of any provision of this Security Instrument as to
jon or cCxurrence shall not be deemed a waiver as to any future transaction or.occurrence.
113! Joint and Saeval Liability; Co-signers; Successors and Assigns Bound. Borrower.covenants
sgrees that:Borrower = shligations and liability shalil be joint and several. However, any:Borrower ..
‘cosigns this Security instrument but does not execute the Note (a "co-signer”): (a)i$ co-signing’ - ©

Séqu;ity;.-lns,_tt_ument onl o mortgage, grant and convey the co-signer’s. i_nggr@x.s__t; injj.the}?rqp,erty: S v

€ terms.of this Security instrument; (b) is not personally obligated to pay the sums secured by~ '

Security Instrument; and (c) «grees that Lender and any other Borrower can agree 10 extend, o
odify,-forbear. or make any accomm odations with regard to the terms of this Security Instrumentor = !
‘the:Note without the co-signer's consent, . B o
Ubject.to'the provisions of Secticn 18, any Successor in Interest of Borrower. ho' assumes .; -
t!'s obligations under this Security Ifistrument in writing, and.is approved by Lender; ‘shall'obtain
rrower's rights and benefits under this Serurity Instrument. .Borrower shall:not be;re ased

ower's obligations and liability under th's Sucurity Instrument unless Lender agrees to,such’ | - o
“releass;in.writing. The covenants and agreements o this Security Instrument shall bind: {except as o "
rovided. in; Section 20) and benefit the successors arid assigns of Lender. S e _
'/ Loan Charges. Lender may charge Borrower ¢.e for services performed.in connection with - . -
/ér's default, for the purpose of protecting Lender's iricei st in the Property and rights-under this '
_,q;du’rity«-{;lnétrument, including, but not limited to, attorneys’ ‘e5s, property inspéction and valuation. - - ¢ .
ees. - Borrower shall pay such other charges as Lender may deem easonable for services rendered by
‘ender- and -furnished at the request of Borrower, any Successor in.interest to Borrower of any -agent
qlf}igdrl;o‘\'(v__e{rj;-‘ In-regard to any other fees, the absence of express auhenty in this Security Instrument
0 chiarge a specific fee to Borrower shall not be construed as a prohibitiori 6+ the charging of such fee.
pgg;;'_may not charge fees that are expressly prohibited by this Security Instiument or by Applicable
AW : - : :
" If the Loan is subject to a law which sets maximum loan charges; and miat law is finally
. interpreted so that the interest or other loan charges collected or 10 be collected in.corraction with the
-7« .7 Loan ‘exceed the permitted limits, then: (a) any such.loan charge shall be reduced by the amount
SRR necessary to reduce the charge to the permitted limit; and {b} any sums already collected rrum Borrower
.+ 7Y which exceeded permitted limits will.be refunded to Borrower. Lender may choose to make s refund
by reducing the principal owed under the Note or by making a direct payment to Borrower.. it a refund
- reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
" (whether or not a prepayment charge is provided for under the Note}. Borrower's acceptance of any
. such refund made by direct payment to Borrower will constitute a waiver of any right of action
‘Borrower might have arising out of such overcharge. ‘
. 15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
' Property Address unless Borrower has designated a substitute notice address by notice to Lender.

SRUCERCTIRAY T1 /- ‘ DocMagh: €Famms §00-643-1362
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~include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligatio

‘Security Instrument without further notice or demand on Borrower,

- " Borrower shall have the right to have enforcement of this Security Instrument disccitinued at'any time

~“Instrument and the Note as if no acceleration had occurred; (b) cures any default of . anyofher

,'incu’rrg“;:l"for:'the purpose of protecting Lender's interest in the Property and rights under this Security’

o, : DocMagic €Ferns, 5006

UNOFFICIAL COPY'

Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure”
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security.‘ T
Instrument at any one time. Any notice to Lender shall be given by delivering it or mailing it by first” =~ -
class mail to Lender's address stated herein unless Lender has designated another address by notice - :
1o Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been -
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding ;= .
requirement under this Security Instrument. o
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Ali rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of -
Applicable’'Low. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might ‘be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In‘the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, sush conflict shall not affect other provisions of this Security instrument or the Note
which can be given aifect without the conflicting provision. .
As used in this Security Instrument: (a) words of the masculine gender shall mean and include .
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and.

to take any action. T,

-17. Borrower's Copy. ‘Borgwer shall be given one copy of the Note and of this Security:
instrument. SRR

18. Transfer of the Property ot » Beneficial Interest in Borrower. As used in this Section .18, ;.
“Interest in the Property” means any légai or beneficial interest in the Property, including, but not.-
limited to, those beneficial interests transfefied in a bong for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of whichiis the transfer of title by Borrower ata futuré’date
10 a purchaser. B s T

If all or any part of the Property or any Inciest in the Property is sold or transfer'réd {of if -
Borrower is not a natural person and a beneficial intcrer? in Borrower is sold or transferred) without .
Lender's prior written consent, Lender may require immediate payment in full of all sums sécured by
this Security Instrument. However, this option shall not ba-exercised by Lender if such ‘exercis
prohibited by Applicable Law. y b

If Lender exercises this option, Lender shall give Borrower riatics of acceleration. The notice shall.-
provide a period of not less than 30 days from the date the notice is'given in accordance vyithfSe_étidn‘j- :

-1 within which Borrower must pay all sums secured by this Security Jnsttument. If Borrowef failsito - -, ¥

pay these sums prior to'the expiration of this period, Lender may invoke ary remedies bejrmiift‘éd“’

vithis |~

-19. ‘Borrower's Right to Reinstate After Acceleration. If Borrower mee(s cartain--'édhd_itibﬁ's;

prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contairied P
in this Security Instrument; (b) such other period as Applicable Law might specify for ‘he termination .
of Borrower's right to reinstate; or (c) entry of a judgement enforcing this Security Instruing i, - Those,
conditions aré that Borrower: (a) pays Lender all sums which then would be due.under this: Security .
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, incluiding,.
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other f

Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's‘inter
in the: Property and rights under this Security Instrument, and Borrower's obligation to pay:-the '

secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pa
such reinstatement sums and expenses in one or more of the foliowing forms, -as selected by:L nde
(a) cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's-check

provided-any such check is drawn upon an institution whose deposits are insured by a fede C

eral agenc

L " - WA b gt iwia f\‘
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mentality. ot. entity; or (d} Electronic Funds Transfer. Upon :rginstatement?by; Borrower; this.
nstrument and obligations secured hereby shall remain fully effective as if no-accelerationthad

However, this right to reinstate shall not apply in the case of acceleration under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note.or a partial interest

Nte (td’ggth'e[ with this Security Instrument) can be sold one or more times without.prior notice
orrower, . A'sale might résult in a change in the entity {known as the "Loan Servicer") that collects
eriodic Paymg_gts;:due_under the Note and this Security Instrument and performs other mortgage foan
arvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
ore.changes of the Loan Servicer unrelated to a sale of the Note. If there i$ a:changeof
lioan, Servicer; Borrower will be given written notice of the change which will state the name and
address;ofithe hew Loan Servicer, the address to which payments should be made ‘and.any other
information, REGRA requires in connection with a notice of transfer of servicing. If the Note is sold and
the Luan is serviced by a Loan Servicer other than the purchaser of the-Note; the' mortgage
cing. gbligations to Borrower will remain with the Loan Servicer or be transferred to a
Loan Servyzer and are not assumed by the Note purchaser unless otherwise provided by the
haser.- = . . o oL .
Neither. Bofrower, nor-Lgnder may commence, join, or be joined to any judicial action (as/either an
individual litigant or the me:aker of a class} that arises from the other party‘.sj;actidns.fpiji'_sdgai”rjt'to this .
Security Instrument or that 2iiages that the other party has breached any provision of, or.any:duty:owed.
reason’of; this Security Instrument. until such Borrower or Lender has notified the other, party (with-
‘suchinotice given in.compliance :vith the requirements of Section 15) of such alleged. breach anc
i'the other party hereto a reasontble period after the giving of such fiotice to. take' cofrective
If‘Applicable Law provides a timepariod which must elapse before certain action canbe:taken,
me ‘period will be deemed to be rzesanable for purposes of this paragraph. ~'The..notice of:
ation’ and- opportunity to cure given-t~” Borrower pursuant to Section 22 and the .notice of
on.given to:Borrower pursuant to Section 18 shall be deemed to satisfy thenotice and
ity.to take corrective action provisions ¢ this Section 20. . -
: azardous Substances. As used in this 3zction 21: (a) "Hazardous Substances™ are those
Ubstances, defined as-toxic or hazardous substances, poilutants, of wastes by Environmental Law and
f_o!lpvymgjsqb's'tances': gasoline, kerosene, other fiarinable or toxic petroleum products; toxic
«pesticides. and herbicides, volatile solvents, materials ccitaining asbestos or formaldehyde, and
joactive materials; (b) * Environmental Law" means federal !2vws and laws of the jurisdiction where

B
M

_ "'includes any response action, remedial action, or removal.action, as defined in Environmental
-awii:and (d) an "Environmental Condition” means a condition thai pan cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Bofrower shall not cause or permit the presence, use, disposal, storage, or release of any
tHazardous -Substances, or threaten to release any Hazardous Substances. oa or in the Property.
~ Bortower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Conditicn, or {¢) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition thatadversely affects
the value of the Property. The preceding two sentences shall not apply to the presence,Jse, or storage
. _on the Property of small quantities of Hazardous Substances that are generally recegrized to be

~appropriate to normal residential uses and to maintenance of the Property {including, but not \imited to,

" hazardous substance in consumer products).

o Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmentai or regulatory agency or private party involving the Property and
-any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and {c) any condition caused by the presence, use, o release
of a Hazardous Substance which adversely affects the value of the Property. |f Borrower learns, or is

~ notified by any governmental or regulatory authority, or any private party, that any removal or other
-remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create

-any obligation on Lender for an Environmental Cleanup.

L 1T e - S DocMagic €Farmms 800-645-1362
p < 7anis 0802 1 Page 12 of 14 www.docmagic.com

o b T . O

I

Pioperty is-located that relate to heaith, safety or anvironmete! protection; {c) "Environmental



0408603081 Page: 13 of 14

UNOFFICIAL COPY

0083095778

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreament in this Security Instrument (but not prior to

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shalil specify: {a)

the default; (b) the action required to cure the default: {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procesding and sale of the Property. The notice shall

further inform Borrower of the right to reinstate after acceleration and the right to bring a court action

to assert the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further

coilect ali expanses incurred in pursuing the remedies provided in this Section 22, including, but not
flimited to, reavonable attorneys’ fees and costs of title evidence. if Borrower or any successor in
interest to Borrovver files (or has filed against Borrower or any successor in interest to Borrower) a
bankruptcey petition ender Title Il or any successor title of the United States Code which provides for
the curing of prepetitio:i é«fault duse on the Note, interest at a rate determined by the Court shall be paid
to Lender on post-petition arrears. ‘ :

23. Release. Upcii payment of all sums secured by this Security Instrument, Lender shafl;reléasél. ) TR
this Security Instrument. Borvewer shall pay any recordation costs. Lender may charge Borrower‘a’fee' IR

for releasing this Security Instrumeri(; but only if the fee is not prohibited by Applicable Law,

24. Waiver of Homestead. 'In accordance with lilinois law, the Borrower hereby release and n

waives all rights under and by virtue (f 1ha lllinois homestead exemption laws.

'
e

3,

Security Instrument and in any Rider executed by Baor-ower and recorded with it.

HETA PXTEL BHUPENDRA {2ATRL

LLINOIS , DoclMagic €Farmms 600-645-1352¢
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s

BY SIGNING BELOW, Borrower accepts and-2grzes to the terms and covenants qo‘ntaiﬁ_ed"'ih th|s
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_(§pace Below This Line For Acknowledgement) : S

E0GHy ss:

3

,_(-;fvf’_if_'l'_ll'i_nq.is,g' ;
.+, THE UNDERSIGNED
Public:in and for said county and state do hereby certify that

Lo

T_HE%éprTEL AND BHUPENDRA PATEL -

be the same person(s) whose name(s} subscribe

me this day in person, and acknowledged that ;
THEIR free and voluntary act, for the

L L
a%Noft_a[v,

‘personally. known to me to d to the-foregoing -
trument, appeared before a
sighed-and de'ivored the said instrument as
ses;and purposes therein set forth.

¥
3 T

Given under my han gnd official seal, this

2gth _ day of FEBRUARY. 2004 .

9
el

b
rCommission expires:

Notary Publie”

ILLINOIS DocMagic €Farmns 800-649-1362
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