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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made as of the 28th day of December, 1994, between COLE
TAYLOR BANK, not personally but as Trustee under Trust Agreement dated December
27 1994, and known as Trust No. 94-2100 ("Trust" or "Trustee") and COLUMBIA
CALUMET PARK LIMITED PARTNERSHIP, an lllincis limited partnership ("Partnership")
(Trustee and Partnership are herainafter jointly referred to as "Assignor”) and COLE
) TAYLOR BEANK, an lllinois banking association (herein referred to as "Assignee").

WITNESSETH "/}/

THAT WHEREAS, Th=Assignor is justly indebted to Assignee for money borrowed
in the aggregate principal suimof SIX HUNDRED TWENTY-FIVE THOUSAND AND
NO/100 DOLLARS ($625,000.29),-as evidenced by a certain Note of even date herewith
(herein called the "Note") which-tiote.is executed pursuant to the Construction Loan
Agreement of even date herewith betw<sen Assignor ad Assignee (herein called the “Loan
Agreement”) and is secured by a certainiviortgage given by Assignor to Assignee under
even date herewith (which Mortgage is heigii zalled the "Mortgage") (the terms of which
Note and which Mortgage are hereby incorporated herein by reference) upon certain
property (herein called "Property") in the County £/ Cook and State of lllinois, to wit
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LEGAL DESCRIPTION - SEE EXHIBIT "A" ATTACHED HERETO
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said Note according to the teror and effect of said Nots, (b) ali othar amounts becoming
due from Assignor to Assignee under the Mortgage (said sums and othar amounts being a4
herein collectively called the "Indebtedness:) and (c) the faithful performarica by Assignor  jes
of ail the covenants, conditions, stipulations and agreements in this Assigrinent of Rents “«
and Leases, in the Loan Agreement of even date herewith between the Assignar and the
Assignee, in the Note or Mortgage, or in any other agreement or document Letween
Assignor and Assignes, and also in consideration of the sum of One Dollar ($1.00) in hand
paid, the receipt whereof is hereby acknowledged, the Assignor does by these presents,
GRANT, TRANSFER, and ASSIGN to Assignee all the rents, issues and profits now due
and which may hereafter become due, whether during or after the term of the Mortgage,
under or by virtue of any lease, whether written or verbal, or any letting of or any
agreement for the use or occupancy of any part of said Property, heretofore or hereafter
made or agreed to, it being the intention of the undersigned to hereby establish an
absolute transfer and assignment to Assignes of all such leases and agreements made
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NOW, THEREFORE, to secure the payment of (a) aii.suris becoming due under g
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or agreed to by either the undersigried cr by the Assignee under the powers herein
granted, and of all the avails thereof.

Without limitation of any of tha legal rights of Assignee as the absolule assignee
of the rents, issues, and profits of said Property, and by way of enumeration only, Assignor
hereby irrevocable covenants and agrees thet in the event of any default (after nolice and
expiration of cure period) by the Assignor under the said Note or under the Mortgage
above described, whether before or after the institution of any legal proceedings to
foreclose the lien of the Mortgage, or before or after any sale therein, forthwith upon
demanc oi Assignee, Assignor will surrender to Assignee and Assignee pursuant to legal
process siiall be entitled to take actual possession of the said Property or of any part
thereof, personally or by its agents or attorneys, and in Assignee's discretion Assignee
may, without ferc= and with process of faw and without any action on the part of the hoider
or holders of the iVzte-of the Mortgage, enter upon, take and maintain possession of all or
any part of said Froparty together with all documents, books, records, papers, and
accounts of Assignor re'ating thereto, and may exclude Assignor and Assignor's agents
or servants wholly therefrom 2nd may in Assignee's cwn name as Assignee under this
Assignment hold, operate, manage, and control the said Property and conduct the
business thereof, either personally.ar by Assignee's agents, at the reasonable expense
of the Assignor, from time to timeirake or cause to be made all necessary or proper
repairs, renewals, replacements, useiul, alterations, additions, betterments, and
improvements to the said Property as to Azsignee may seem judicious and may insure and
reinsure the same, and may lease said Propercy in such parcels and for such time and on
such terms as to Assignee may seem fit, includiig leases for terms expiring beyond the
maturity of the indebtedness secured by the Motgage, and may cancel any lease or
sublease for any cause or on any ground which wouid entitia Assignor to cancel the same,
=nid may manage and operate the said Property and ¢arry on the business thereof as
Assignee shall deem best and do everything in or about the 33id Property that Assignor
might do. In every such case Assignor hereby irrevocably zuthorizes and appoints
Assignee, in the name, place an stead of Assignor, to collect and receive all earnings,
revenues, rents, issues, profits and income of the said Property and ariy part thereof, and
after deducting the expenses of conducting the business thereof and ui 2. maintenance,
repairs, renewals, replacements, alterations, additions, betterments, and’irizrovements,
and all payments which may be made for taxes, assessments, insurance ar prior or
proper charges on the said Property or any part thereof, including the just and reasonable
compensation of the services of Assignee for services rendered in connaction with the
operation, managsment and control of the said Property and the conduct of the business
thereof, and such further sums as may be sufficient to indemnify Assignee against any
liability, loss or damage on account of any matter, or thing done in good faith in pursuance
of the rights and powers of Assignee hereunder, to apply any and all monies arising as

aforesaid:
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(1) Tothe payment of the interest from timae to time accrued and unpaid on the
said Note:

(2)  Tothe payment of the principal of the said Note from time lo time remaining
outstanding and unpaid;

(3)  To the payment of any and all other charges secured by or ¢reated under the
said Loan Agreement or Morigage.

Assignor hereby ratifies and confirms everything that Assignee may do under or by
virtue of tr2 foregoing.

Notwilnisiznding any other provisions hersof, 80 long as there shall exist no default
by the Assignor ‘i the payment of the Indebledness or in the performance of any
obligation, covenant er agreement herein or in said Mortgage or other instrument
contained, Assignor shaii have the right to collect when, but not before, due all rents,
issues and profits from sai Property and to retain, use and enjoy the same.

Without limiting the generality of the foregoing, this Assignment covers specifically
any lease or leases demising all or.zedtions of the said Property on the terms shown.

Assignor hereby covenants and agrees to with the Assignee that without the writien
consent of the Assignee first obtained, which consent shall not be unreasonable withheld,
delayed or conditioned, Assignor will not:

(1)  Cancel or terminate any lease for any 7eason whatsoever irespective of how
such right of cancellation or termination is obtained. o permit the cancellation of
termination thereof, or accept a surrender of any lease;

(2)  Reduce the rent provided for in any iease, or modifvany lease in any way,
either orally or in writing, or grant any concession in connaction with-any lease, either

orally or in writing;

(3)  Consent to any assignment of the interest of the tenant in an, lease, or to
any sub-letting thereof;

(4)  Accept any rent payable under any lease more than sixty (60) days in
advance of the time when the same is payable under the terms thereof.

Any default of the part of Assignor hereunder shall constitute a default of Assignor under
the Note and Mortgage.
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This Assignment shall be construed as a covenant running with the land, shall be
assignable by Assignee and shall be binding upon and insure to the benefit of each of the
parties hereto and their respeclive execulors, adminisirators, legal representatives,

succassors and assigns.

The failure of Assignee or any of the Assignes's agents or atlorneys, successors
or assigns to make use of any of the terms, provisions, and conditions of this Assignment
of any period of time, at any time or times, shall not be construed or deemed {0 be a waiver
of any Assignee's rights under the terms hereof, but Assignee or Assignee's agents or
attomey, successors, or assigns shall have full right, power and authority to enforce this
assignmentor any of the terms, provisions or conditions hereof, and exercise the powers
hereunder, ‘at eny time or times that shall be deemed fit,

in the everit i@t any provision of this Assignment is deemed to be invalid by reason
of the operation of aliy lzw or by reason of the interpretalion placed thereon by any court,
this Assignment shall be sonstrued as not containing such provisions to the extent of the
invalidity and the invalidity of such provisions shall not affect the validity of any and all
other provisions hereof whict. are otherwise lawful and valid, and such other provisions
shalf remain in full force and effec?,

In accepting this Assignment the Assignee herein does not assume nor shall it be
under any obligation whatever to perform any.of the covenants, undertakings or promises
on the part of the Lessor to be performed uinder any lease which may be entered into
concerning the said Property, unless and unil! Assignee assumes the role of Lessor

thereunder.

if the Assignor shall pay all the indebtedness when e before due and shall keep,
observe and fully perform all the covenants, conditions, stipulations and agreements
herein contained, then this Assignment shall be null and void ar<-Assignee will, promptly
upon Assignor's demand therefore, release and discharge this Assignment.

This Assignment is executed by COLE TAYLOR BANK, not persthnally but as
Trustee as aforesaid in the exercise of the power and authority conferred upcit-and vested
in it as such Trustee (and said COLE TAYLOR BANK hereby warrants that i jassesses
full power and authority to execute this instrument), and it is expressly understood and
agreed that nothing herein contained or in said Note contained shall be construed as
creating any liability on said Assignor ar on said COLE TAYLOR BANK personally to pay
the said Note or any interest that may accrue thereon, or any indebledness accruing
hereunder, or to perform any covenant either express or implied herein contained, all stich
liability, if any, being expressly waived by Trustes and by every person now or hereafter
claiming any right or security hereunder.
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THiS DOCUMENT PREPARED BY: el
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242 E. Ohio Street
Suite 500
Chicago, winols 60611
(312) 280-0111
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IN WITNESS WHEREOF, COLE TAYLOR BANK, not personally but as Trustee as
aforesaid, has caused these presents to be signed by its Vice-Prasident-Trust-Officer, and
its corporate seal to be hareunto effixed and attestad by its Assistant Trust Officer the day

and year first above written,

THIS DOCUMENT PREPARED BY:

Richard C. Jones, Jr., Esq.
Malk & Harris

212 E. Ohio Street

Suite 500

Chicago, lilinois 60611
(312) 280-0111

COLE TAYLOR BANK, as Trustee as afore-
said and not personally

By:
its Trust Officer

Attest:

By:

its Assistant Trust Officer

CuiL.UMBIA CALUMET PARK LIMITED
PAP.TNERSHIP, an filinois limited partnership

By: COLUMBIA HOLDINGS, LTD., an
lllino!s corporation, General Partner

STI2380%0
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STATE OF ILLINOIS )
)S8 ‘
J

COUNTY OF COOK )

L W\ , @ Notary Public in and for said County, in the state

aforesaid, DO HEREBY CERTIFY that R0 SARN RO +and—
 parsanally known to me to ba the . (y ¢ ey Quaik ARG
A . -Fespacively, of COLUMBIA HOLDINGS, LTD., an liinois
corporation, . the general pariner of COLUMBIA CALUMET PARK LIMITED
PARTNERSKIFE, an lllinois limited parinership snd the same persons whose names are

subscribed to e inregoing instrument as such _\ o ¥renideny armd-—
appeared before 1ng this day in person and acknowledged that he signed and delwered
the said instrument as qjs awn free and voluntary act and as the free and voluntary act and
as the free and voluntary-act of said Corporation and Partnership for the uses and

purposes therein set forih.

GIVEN under my hand and l¥o'arial Seal this 28’ Té}éy of _Vereanags ,

Youlaed (aar.)

MG TARY PUBLIC

190

My Cummission Expires:

T,
OF ILLINOIS
NOTAR" AUBLIC ST’:‘Tpensg 3.28:68
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STATE OF ILLINOIS
COUNTY OF COOK

], Abe upfeutwh @ Notary Public in and for said County, in the state
N L TR DA T LR AR - 11+

gforesaid, DO HEREBWCERTIFY that _ ot
ol L personaliy known to me o be the*u‘rce—Prestdent*anﬂ
Assister! Trust Ofr cer respeciwely, of COLE TAYLOR BANK, and the same persons

whose naras are subscribed to the foregoing instrument as such Viee-Presidént and

-Assistant Trus: Officer, appeared before me this day in person and acknowledged that thay
signed and celivered the said instrument as their own free and voluntary act and as the

free and voluntary sct and as the free and voluntary act of said Trustee for the uses and
purposes therein set forth.
GIVEN under my harid and Noterial Seal this ;'72 day of /@mw

19 “!j .

NOTARY PYBLIC

tiy Commission Expires:

3524-9

3 T A A NN AP NTA N NTAG F
¢

" OFFICIAL SEAL -
MARGUERITE A, WALSH
HOTARY PUBLIC. STATE OF ILLINOIS
WY COMMISSION EXPIRES 3/26/06

SYZ990p0
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EXHIBIT A
THE LAND

PARCEL 1:

LOTS 1, 2,3, 4 AND 5 (N BLOCK 3 IN BUTTERFIELD'S SUBDIVISION OF LOTS 1,2, 3
AND 8 IN'¥RUEGER'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 30,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, LLLINOIS.

ALSO

THAT PART OF THE NORTH AND SOUTH 15 FOOT WIDE PUBLIC ALLEY AS
HERETOFORE DEDICATEL- N BLOCK 3 IN BUTTERFIELD'S SUBDIVISION
AFORESAID, LYING NORTH OF#ias WESTERLY PROLONGATION OF THE SOUTH

LINE OF LOT 5 IN SAID BLOCK 3.

PARCEL 2.

LOTS 1, 2, 3, 4 AND 5, INCLUDING THE PRIVATE ALLEY LYING SOUTH OF THE
ADJACENT TO SAID LOTS, IN THE RESUBDIVISICM-OF LOTS 40 TO 44 IN BLOCK 3
IN BUTTERFIELD'S SUBDIVISION OF LOTS 1, Z, 3 AND 6 IN KRUEGER'S
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-CCCOK COUNTY, ILLINOIS,
AS PER PLAT RECORDED JUNE 27, 1983 AS DOCUMENT N0, 1892784,

COMMON ADDRESS: 118TH AND PAULINA
CALUMET PARK, ILLINOIS

PERMANENT INDEX NUMBER(S): 25-30-268-001, -002, 003, -004, -UUS, -016,-
017, -018, -019, -020
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