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MORTGAGE

THIS MORTGACL ("Security Instrument”) is givenon December 29, 1884 . The morgagorls 2 b

FRANCIS P. JATLCO, A BACHELOR

{
("Borrower”).

This Sacurity instrument is givento MIDWEST FUNDING CORPORATION, -

AN TLLINOIS CORPORATEUN , ,

which Is organized and existing unJerthe laws of (LL KOS , and whose adgross Is

1020 3tat Street, Sutte 200, Downers Grove, [L BOS1S (“Lender).

Borrower owes Lender the principal sU™ 07 One Hundred Twanty Thousanrd Dnllars and no/100
Dollars (U.S.$ 120,000 00 ). This debt is
evidenced by Borrower's note dated the san\e dute as this Security instrument ("Note'}, which provides for monthly
payments, with the full debt, if not paid eartier, cueand payableon January 1, 2025 . This Security
Instrument secures to Lender: {a) the repayment o’ tha rlebt evidenced by the Note, with interest, and all ranewals,
extensions and modlifications of the Note; {b) the payr-ent of all other sums, wilh interest, advanced under paragraph 7
to protact the security of this Serurity Instrument; and (c) th< -nerformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purp»se, Borrower does heraby mortgage, grant and convey to
Lender the following described property located In 00K
County, lilinois:

THE NORTH 37 /2 FEET OF LOT 6 IN BLOCK 4 [N WILLIAM L. WALLEN'S EDGEWATER
GOLF CLUB ADDETION TO RODGERS PARK, BETNS A SUBHIVISION OF THE SOUTH EAST 1/4 /
OF THE SOUTH EAST 1/4 OF SECTION 36, TOWNSHIP 41/ 5URTH

. RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘

28980V 0. 1

Tax 1.D. #:10-38-420-027-0000 /
which hastheaddress of 6520 N. MAPLEWOJD AVENUE CHICAGO ,
[Streat) (Clty)
Mnols BO645 ('Property Addrass”); ‘
{Zp Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or heraafter a part of the property. All replacements and additions shall also be
coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Froperty.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgags, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and wil defend ganerally the title to the Property against all claims and demands, subject to any
encumbrances of record.

ILLINOIS-SINCLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9¢

ISC/CMOTIL//0491/3014(8-80}-. PAGHOFSBQX 333 c‘“




woroemos  JNOFFIGIAL COP Y oo

L ydeiBeiad

Yiim 0urpi0208 Ul Apedolgd ey u) swyBy §,18puaT 10810id 0] 8BRIBA0H LiBIQO 'LoHdO 8,/0pU6T 18 ‘AW JBPLET
'9ADQR Paqosep aBRIBADD URIUIBW O} Si8] 8MOLOG i PIBYLM AIGRLOBBEIUN B JOU [jRYS YoM jRA0IAI 8 16pUeT O)
108]qns Jemosi0g AQ UasOyD aq |eys edURINSY; BY) BujxAId 1811183 BOLBINGLY BY] ‘$8JNbes JapunT 18y} spojed 8yl Jo)
PUB SJUNOLUB DY} Uj PELSAIIBLL OG {Bys 8IUBINSUY 8|y | "BOUBINGL] 8BJNDEI J8pUST yOjuMm Jo) 'Buipooy; o spooi Bupniou
‘8178 JOYI0 AUk puB ,80818A00 PBPUBIXS, WLBI BYI UYlM Pepniou| 8pieTRY '8/ AG S50} 15ueBe peinsy) Auedoid

ay) Uo pPe1osse Jayeesay 0 BuisIxe Mou SIUBWBACIdW) BYy) dBa) )|BuS 1aMOLI0E "BoulINSY| Aledold 10 DINZEY '3

'00)10u J0 BuiaiB Byl j0 8ABD 01 LYY BADGE LUO] 188 SU0[108 B} JO BIOW 10 BUD 8%B) JO UOJ O] AS|IBS ||THS 10M0.1I08
ue)) 8y) BuAjjiuap) 82}30U 8 10m0L0E B Aeww Jepud 'lwBwnsY) Ayndes B)y} 16A0 Alopd ujeiie ABW YOjum usy @
0} J08jans 8] Auadosd oy jo ued Aue jey; seuluieiep Japue §| tuewnJsur Ajnoeg syl o usjl e Bupew)pioqns Jepue
0) Aio1oBy818e juswaesde ue uegaqz {0 16pjoY Y] WiDJ) 88INIBB (2) 10 'LSY BY) JO JUBWBIOJB By} JusAeld 0) BRsed0
uopdo s sepus ey uj yojym sBujpesrcsd (8B8] ‘w) uey ay) jo uewev.opue JsueBe spusep Jo 'Aq ue) eyl yie; pood
u) 51881403 (q) ‘16pueT 0 eiqeIdesar seuukw © U} US| 8yl AQ pe:noes uopeBiqoc eyl jo watuAad eyt 0) Bupum u) seesbe
{e) :10m0110@ S8OIUN IUBLINIISU| AJNT6S SiT 2820 Aysoud S8y ydum usyj Aus aBieydsip Ajdwoud jjBys 1emoirog
‘suswhed ey Buipuapiae sidiedel JepueT
o} ysiuny Andusoid yeys Jemosiog 'Anved)p suswAed esay sexew emonog j| “ydeiBesed sy sepun pied 8q 0] siunowe
1O 82110V J8pueT 0} usiuin) Apdwoid (lBys Jemoa0g JuswAed pamo uossed eyl 01 Aj1oa:1p ew| uo wey) Aed
I1eys 16moi10g “touusw 1ry; uf pred jou j o 'z ydeiBeied u) pepirosd seuusw ey) up suoneBiigo asey Aed (jBys Jemoliog
‘AuB J) ‘1181 P1710,3 J0 sjuewABd PloyYasee| pue uswnasu| AlN8S §[u) Jero Alpojd upee ABw yajym Auedoid
8y} 01 ejgeINQuYE Suoycdwi pus seuy; 'sebieyd ‘sjuewssesse 'sexe) (8 Aed |jeys jemouog ‘suery 'sedieyd v

'aJON 8U1 JApUN 8NP 860)%y0 818} AuB 0} "188| pue ‘anp (edidupd 0) ‘yuNDj ‘Bnp 188.81U| O 'pily! 2 ydesBesed Japun
o|qeAed sjunowe 0} ‘puOaes Iy Ayl Japun enp sebseyo uawAdade:d Aue o) 15y :pajdde eq |jeys Z pus ) sydeiBeied
18pun Japua Aq penjeoe) slLUBW et 1B 'es|miey)0 sapia0sd me) 8jqeoydde ssajun siubulAed jo uo|ieo)ddy '€

‘UBWHISU| A)pnaas S|yl AQ peInoes swns

ay) 1suebe ypeso v sB 0j¥s JO uojsINbIR JC BN 8Y) 17 16pUBT AQ PieYy Spuny Aue Adde Bys ‘Ausdold ul JO o(R8 JO

uolsinbae ey 0} Jopd ‘japuen 'AUBdold &4 i5S 10 a4nboe (ey3 Jepua ‘12 ydeiBried Jepun Y4 Japue’) AQ piey spuny
Aug Jomo.i0g 0 punjel Ajdwold (Bys Jepuet; i siuniisu) AJInoes siyl AG pRInoas swins (18 jo (nj u) wewAhed uodn

"HONBADSIP BIOS §,78,::27 1B "SjuawABd AJYILOW BABM] UBY: 810W Ou U| AJuBidyep ay) dn

ayew jeys Jamouiog ‘Adusiopep ay) dn axew o} AJessassi Junowe ey) J18pusn 0 Aed |[BUS 18m0L0G BSED YINS U| ‘puR

‘Buppm u) Jemosiog Ajiou os Aew Jepuag 'aNP uay, S8} MO1983 By} Ard 0] Juepyns 10U §) swp Aue 1@ Jepuen AQ

PIaY SpUN 8uJ JO UNOWB 8Y] §| ‘MB) 8)qEoYddRe JO S1UBLLAYNEAI BYI Y)jM SIUBPIOIDB L) SPUNJ S680XA BY) JO) 16M0LI0G
0) JUNOJDB JjBys Jepuer) 'mej ejqeojdde Aq play eq 0] PeNiIer SILNOWE 8y} PEBOXE JBpUBT AQ PlBY SPUng oyl ||

‘uswnnsu| Aljinoeg sjy) AQ peindes £uns e Joj Aianoas jeuojppe su pabpeid ese spuny

By '8PBW 8BM SPUN4 BY) O} §Qep YoBe Yoym Joj 8sodind eyj ,u32 SpunJ 8yt 0] 54GeR pu SiPasd Bumoys ‘spung

a4} J0 Bujiunooor [enuuR uk ‘eBByD oYUM BM0L0g 0] BAID ji=ys 181187 'SpUNJ BYL Uo pled aq (|Bus iseselu] 1Byl

‘JoA8mOY ‘Builim u) eeiBe A JepuST PUB J6MOLI0E SPUN4 B uo sBLIueY 10 1s8u8u) Aur Jemouiog Aed o} pasinbal

8q Jou |[eys Jepuen 'pied eq 01 18816)uj 8IiNbBI me| Biqedjdde 10 apaw §; i:awesiBe uv ssejun a5MIBLI0 SBRINOA

mB| 9jqeoydde S8aiUN 'UBO| S[YI LiiM UOHI0BLUOD Ut JapUeT AG PEsh 82 \es Surbiodss xB) 810160 [B8) Wapuedepu

uB Jo) 8.ByD aw)-8uC B AR 0) 18MOLI0G 8JNHEI ABW JBPUST "JINBMOK 952110 B YINS BXEW O] J8pusT SywIed

MmB| 8jqeoyidde puB spun4 8y) uo 188101 JeMO1i0g SARd JpUBT SSBJUN ‘SWBY| MOJIST 241 Buihjiiea J0 UNORDB MOIOEE

ey BujzA|eue Ajrenuue ‘spun4 ey; Buiddde pus Buipioy J0j Jomonog 8Bieyd 10U A3L) 18pua" 'SWBY| MOIST Byl Aed

01 spun4 ay) Ajdde Jjeys Jepue Hueg UBDT BWOK [BIBPEe4 AUB Ul JO (UOINKISU| UB YONS £, Jepuan J :epuan Buipniou))
Aue 10 "Aypuewnasu) ‘Aousbe BI8pe) B AQ peinsu) B8 SHSodep 8sOuM UCIINYISU( UB Ul MEJ A3 ([RYS SPUN 8Y)

‘MB| B)qBO)jdde

YUM 82UBPIONDB L BS{AMIBLIO JO BILISH MOIIET 8iMN) JO 5BINYPUBTXE JO SAIBWIISS B|GRUOSESI PUB BIUD JUBLND JO 5{8BQ

8Y1 U0 8NP Spun4 JO JUNOWE 8Y) 8)BWI188 ABW JBPKIE IUNOWE JBSBe]| By} PBAIXE O} 10U JUNOWE UB L} spund POy gue

100109 ‘swy Aue 1@ ‘ABW JBPUBT '0S §| IUNOWE JBSSA] B §18S SPUNZ 8y) O} se|dde jBy; me) 6yioue ssejun ‘(\v453y.) 'bes

19 1092§ '0'S"M 21 ‘Wl 0) BWN WaJj pepUBLIE B 1/61 0 10y $8.NPEJ0)J JuBlLBles 8BS 1BeY (B18paj 8L} Jepun

UNDJ0E MOS8 8 J8m01J0g Joj 8)nbes Aew ueo) eBebBuow palee) A(B19pa) B JOj JBPUS| B JUNOWE WNWIXeW ay; paeoxe

0} 10U JUNOWR UB U) SPUNJ PIOY PUB 1281100 ‘el AuB 18 *ABi JopuBn , Swe)| mOI0S3, [E([Bd 6.8 Swe)| 8sey ] swniuesd

eoueinsuj abBeBuow jo JuewAed ay) jo nejj uf ‘@ ydeiBeied j0 suoIBIN0ID 8L} Y)M BOUBPIOOIE U) '1BPUGT O J8MDII0Y

Aq aiqeded swns Au (j) pue 'Aue j ‘swinjweud adurinsu) eBieBuoui Aueeh (8) 'Aug ) 'swnjweud eduensut Pooy| AeeA

{p) 'swnweid aourminsu; Auedoid J0 piezey Aueed (9) ‘Aue j ‘Auedoid ey uo sjue) punciB 10 siuawiAed ployeses)

Aueah () 'Auedold ey uo uey| B 5B BwnJsy| ANoes siyl 180 Aopd uele ABw YoM sjuawssesse pue sexe) Apesd

(8) 110§ (.SpUNY.) WS B ‘N L) pred $1 BION BY] LN ‘SI0N By} Jepun enp sJe sjuswifed Ajiuow Aep 8y) uo Japues o)
Aed jjeys Jamoriog JOpUBT AQ JEAJEM UBYIM B 0) 10 ME| BlaBajdde 0] 198(GNG "@JURINSU| PUR SIXR] IO} SPUNY 2

‘BION

8y sopun anp sabieyo aie) pus wawdedesd Aue pue 810N ey) AQ poouBDIAG JGAP 8y) LO 158.83U} puB JO fedioupd 8y
anp ueym Aed Ajdwoid |iBys Jemouog ‘selusy) 81 pus wewiedesd 1ses0iu| pus (vdidujd jO WuewWAsY ‘|
:SMO(10} 8B 0.0 PUB JUBLBADD 18PUBT PUR 18M0AI0E 'S INYNZADD WHOFINN

‘Auedoid (ee) BueAod Juswnisu] A)INOBS WIOHUN B BINYISUOD 0) UONSIPSIN| AQ SUOPBEA PBuI(
YUM SJUBUBADD WIOHUN-UOU PUB BSN {BUO|IBU JOJ SIUBUBACD WLIOHUN SBUQWOS INSWNHLSNI ALIHNO3S SIHL

66v000-¢6-60 ONNVO1

Y aq0R627




OPY

~ LOANNQ. 09 -n4 -o0go0499

UNOFFICIAL C

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ctause.
Lender shall have the right Lo hold the policies and renewals, If Lender requires, Borrower shail promptly give to Lender
all recelpts of pald premiums and renewal notices. [n the event of [ass, Borrower shall give prompt natice to the
insurance carrier and Lender. Lender may make proof of loss # not made promptly by Bortower.

Untess Lender and Borrower otherwise agree in wrting, Insurance proceeds shall he applled to rastoration or repair
of the Property damaged, # the restoration or repalr is economically feasible and Lender’s securlly Is not lessened. {f the
restoration or repair |s not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with sm){| axcess pald 1o Borrower.
It Borrower abandons the Property, or does not answar within 30 days a notlce from Lander that the inqurance carrier
has offered (o aettie a claim, then Lender may collect the insurance proceeds. Lender may use the proceads 1o repalr
or restare the Property or to pay suma secured by this Securlty Instrumant, whather or not than dup. The 30-day parlod
will begin when the notice Is given.

Unless Lender-and 3orrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date i the manthly Ppaymenls referred 10 In paragraphs 1 and 2 or change the amount of the
payments. if under paraqre.ph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from ds.in? 3e to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Securlty Instria™int immediately prior to the acquisition.

6. Occupancy, Preservation, ‘anintenance and Protection of the Property, Borrower's Loan Application;
Leaseholds. Borrower shall occuny -@stablish, and use the Property as Borrower's princlpal residence within sixty days
after the execution of this Security instriunant and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the G of occupancy, unless Lender otherwlse agrees in writing, which consent
shall not be unreasonably withheld, or unless naenuating circumstances exist which are beyond Borrowar's control. .
Borrower shail not dastroy, damage or Impair the Property, allow the Propenty to dateriorate, or commit waste on the .
Property. Borrower shall be in defautt f any forfetur action or proceeding, whather ctvil or criminal, is bagun that in p e
Lender's good faith judgment could rasult in forfeltu’e 7! the Praperty or otherwise materlally impair the llen created by .
this Security instrument or Lender's security imtersst, Busrower may cure such a defaull and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be disimcsed with a ruling that, in Lender's good falth
determination, preciudes forfalture of the Borrower's interest in the Property or other material impairment of the lien
created by this Securlty Instrument or Lender's security Interest. F.orrower shall also be in default If Borrower, during the
loan application process, gave matgrially false or inaccurate infornation or statements to Lander (or falled to provide
Lender with any materiaf information) in connection with the loan evidericaed by the Note, including, but not limited to,

representations concerning Barrower's occupancy of the Property as 2 principal residence. i this Security Instrument is
on a leasehold, Borrower shalt comply with all the provisions of the fease. -ir Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the myrger in writing. "c"

7. Protection ~! Lender's Rights in the Property. !f Borrower falls 10 psnorir-the covenants and agreements o
contained In this Security Instrument, or there is a legal proceeding that may sign.ticantv affect Lender's rights in the o
Property (such as a proceeding in bankruptey, probate, for condemnation or forfelture o tn enforce laws or ™
regulations), then Lender may do and pay tor whatever is necessary to protect the valu2 of tha Property and Lender's J
rights in the Property. Lender’s actions may include paying any sums secured by a llen whizh has priority over this x

Security instrument, appearing in court, paying reasonable attorneys' fees and entering on thi; Property 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do 22

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bor:ovvar secured by
this Securlty Instrument. Unlass Borrower and Lender agree to ather terms of payment, these amoun’s shall bear
imerast from the date of disbursement at the Note rate and shail be payable, with Interast, upon notice f ¢ Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
raason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effact, Borrower shall pay the
premiums required to obtalin coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effact, from an alternate
mortgage [nsurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage Insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be requlred, at the
option of Lender, f mortgage insurance coverage (In the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mongage insurance in effect, or to provida a f0ss reserve untll the requirement for morigage insurance ends
in accordance with any written agreemsnt between Borrower and Lender or applicable law.
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secured by this Securlty Instrument. However, this option shaif not be éxercisad by Lendef if exarcise Is prohibited by
tederal law as of the date of this Security Instrument.

If Lender exerciges this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is deliverad or mailed within which Borrower must pay ail sums secured
by this Security Instrument. If Borrawer falls to pay these sums prior to the expiration of this period, Lender may invoke
any remadies permitted by this Security instrument without further notice or demand on Borrowaer.

18. Borrower's Right to Reinatate, 1 Borrower meots certaln conditions, Borrower shall hava the right 1o have
onfarcement of this Securlty Instrument discontinued at any time prior to the earfier of: (a) 5 days {or such other period
as applicable law may specHy for reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Security instrument; or (b) entry of a Judgment anforcing this Security instrument, Those condltions are that
Borrower: (a) pays Landar all sums which then would be due under this Security instrument and the Note as ihno
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays ail expanses incurred
in enfarcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such actlon
as Lender may reasanably require to assure that the flen of this Security Instrument, Lender's rights in the Property and
Borrower's obligation. to pay the sums secured by this Securitgllnstrumem ghall continue unchanged. Upon
relnstatement by Burre wer, this Security Instrument and the obligations secured hereby shail remain fully effective as If
no acceleration had oscurred. Howaver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sala of Note; Crénge of Loan Servicer. Tha Note or a partlal Interast in the Nete (together with this Security
Instrument) may be soid one ai'more times without prior notice to Borrower. A sale may result In & change In the entlty
(known as the "Loan Servicer”) (net collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes rf the Loan Sarvicer urvelated to a sale of the Note. It there is a change of the Loan
Servicer, Borrower will be given written riatice of the change In accordance with paragraph 14 above and applicabla law.
The notice will state the name and adaress 5t the new Loan Servicer and the address to which payments should be
made. The notice will also contain any otner J=iarmation required by’ applicable law.

* 20. Hazardous Substances. Borrower shall not cause ot permit the presance, use, disposa!, storage, or release of -
any Hazardous Substances on o in the Propert;. F.orrower shall not do, nor allow anyone eise (o do, anything affecting , -
the Property that is In violation of any Environmentil L av.. The preceding two sentences shall not apply to the presence, -
us, or storage on the Property of smafl quartities of *vizardous Substances that are generally recognized to be .
appropriate to normal residential uses and to maintenaince orthe Property. |

Borrower shall promptly give Lender written notice of ary avestigation, claim, demand, lawsuit or other action by )
any governmental of reguiatory agency or private party involvieg the Property and any Hazardous Substance or -
Environmental Law of which Borrower has actual knowledge. if Leiiewer learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Haza~ous Substance affecting the Property is
necessary, Borrower shall prompity take alt necessary remedial actiors ! accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances" are those subste:iCes defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosune, other flammable or toxic
petraleum products, toxic pesticides and herbicides, volatiie solvents, materials wantaining asbestos or farmaldshyde,
and radicactive materials. As used In this paragraph 20, *Environmental Law" means fezeral laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmentu preiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat'on taliowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleudun under paragraph t
17 uniess applicable law provides otherwise). The notice shall specify: (a) the defauft; (b) th= #tion required to a
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower by which the '[
default must be cured; and (d) that fallure to cure the default on or before the date specified in o notice may '
result in acceleration of the sums secured by this Security instrument, foreclosure by judiclal proceeding and
sale of the Property. The notlce shall turther inform Borrower of the right 1o reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any ather defanse of Barrower to
acceleration and foreclosure. it the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lendar shall be entitled to collect all
expenses incumed in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recardation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

£LZ950V0
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ADJUSTABLE RATE RIDER

{ 1 Year Treasury Index—Rate Caps )

THIS ADJUSTABLE RATE RIDER ismadethis 29th dayol December, 1994, ,andis Incorporated
into and shall be desmed to amend and suppiament the Mortgage, Deed of Trust or Securfty Deed (the "Security
Instrument”) of the same date given by the undersigned (the *Barrower”) to secure Borrower's Adjustable Rate Note (the
"Note")to MIDWEST FUNDING CCRPOKATION, AN [LLINO[S CORPORATION {the “Lender’)
of the same date and covering the property described in the Securlty Instrument and located at:

6520 N. MAPLEWOOD AVENUE,CHICAGO,1L 60645
{Propaity Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A’20D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORFOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMU’4 PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i addition 10 the covenants and agreements made in the Securty Instrument,
Baorrower and Lender turther cov#nant and agree as foliows:

A. INTEREST RATE AND MONTHLY #AYMENT CHANGES
The Note provides for an Initial intereat rate of 8 . 2500 %, The Note provides for changes In the

imarest rate and the monthly payments, as filovs:
4. INTEREST RATE AND MONTHLY PAYMEY 7T CHANGES
(A) Change Dates
. 2000 ,and onthat day svery

The Interest rate | will pay may change onthetirsigayof January
12th month thereafter, Each date on which my Interes. ratscould change Is called a "Change Date.”

A

- 31-3_' P

...

(B) The Index
Beginning with the first Change Date, my Interest rate will te Lased on an Index. The "index” is the weekly average
yleid on United States Treasury securities adjusted to a constant maturity of 1 year, as made avallable by the Federal -

Reserve Board. The most recent Index figure avallable as of the daie 4% days before each Change Date is called the

iy

£LZ365000

"Current Index."
If the Index is no longer avallable, the Note Holder will choose a new irdex which is based upon comparable

Information. The Note Holder will give me natice of this cholce.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate b adding Two and Three / Quarters
9) to the Current Index. The Note Holder will then rotnd the result of this addttion to

percentage points { 2. 7500
the nearest one-elghth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below. this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sticsnt to repay the
unpald principal that | am expected to owe at the Change Date In full on the malurity date at mh psw interast rate in
substantially aqual payments. The resull of this calculation wiil be the new amount of my monthly payment.

(D} Limits on (nterest Rate Changes
The interest rate | am required to pay at the first Change Date will not ba greaterthan 10.2500 % orless
than 6.2500 %. Thereafter, my interest rate will never be Increased or decreased on any single Change Date b

more than two percentage polnts (2.0%) from tha rate of interest | have been paying for the preceding 12 months. My
Interest rate will never be greaterthan 14 . 2500 %.

(E) Effective Date of Changes
My new Interest rate wilt become effective on each Change Date. | will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date untif the amount of my monthly payment

changes again.

(F) Notlce of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of

my monthly payment before the effective t any change. The notica will Include information required by law to be
r of a person who will answer any question | may have regarding the

given me and also the title and telephon
notice.

MULTISTATE ADJUSTABLE RATE RIDER-AMNIE-SINGLE FAMILY~ Fannle Mse/Freddle Mac Uniform Instrument Form 3111 3/85
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