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THIS MORTCAGE ("Security Instrument™) in given on ,19 94 The mortgagor
is parryl Edwerde & Sheila C. Edwards, hig wife ("Borrower”). This Security Instrument is
given to Nelghbori.i>od Landing Services, which is organized and existing under the laws of
Illinois, and whows address is 747 North May, Chicago, IL 60622 {"Lender®). Borrower owes
Lender the principa’ aum of Sixty three thousand & nine hundred Dollara
(U.S. $63,900.00).7%ir debt is evidenced by Borrower's note dated the same date as this
Security Instrument (’o:e")}, which provides for monthly paymenta, with the full debt, if not
paid earlier, due and psable on . This Security Instrument secures to
Lender: (a) the repaymenc ri the debt evidenced by the Note, with interest, and all renewals,
extensicns and modificatinrs of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7/ co protect the security of this Security Instrumant; and (c) the
performance of Borrower‘s covarante and agreements under this Security Instrument and the
Note. For this purpose, Bor-i.3r does hereby mortgage, grant and convey toc Lender the
following described property lccated in Cook County, Illinoie:

LOT 14 (EXCEPT THE NORTH 21 FEET THLR)IOF) AND LOT 15 IN BLOCK 13 IN NEW ROSELAND, BEING A
SUBDIVISION OF PART OF FPRACTIONAL SECL7GN 33, NORTH OF THE INDIAN BOUNDARY LINE AND PART OF
FRACTIONAL SECTIONS 28 AND 33 SOUTH OF THP INDIAN BOUNDARY LINE, IN TOWNSHIP 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

g62980V0

Permanent Tax ID #25-33-~112-054

which has the address of _1249]0 §. Lowe Chicago ¢
[Street) [City])
Illinclie 60628 {"Property Addresas™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
sasements, appurtenances, and fixtures now or hereafter a part of the propserty. All
replacements additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Inetrument as the "Property.”

BORROWER COVENANKTS that Borrower is lawfully seised of the estate hereby conveyed and
hae the right to mortgage, grant and convey the Proparty and that the Property is
unencumbered, except for encumbrancas of record. Borrower warrants and will defend generally

the title to tlLe Property agajinst all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by juriediction to constitute a uniform security instrument
covering real proparty.

ILLINOIS-{ingle Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. BHorrowar shall
promptly pay whan due the principal of and intersst on the debt evidenced by the Nots and any
prepayment and late charges due under the Note.

2. Punds for Taxes and Insurance. Bubject to applicable law or to a written waiver by
Lander, Borrower shall pay to Lendsr on the day monthly payments are due under the Note,
until the Note is pald in full, a sum ("Funds”) fori (a) yeaxly taxes and assessments which
may sttain priority over thils Security Instrument as a lien on the Property; (b} yearly
lsasshold payments or ground rente on the Property, if any; (o) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums if any; (e) yearly mortgage insurance
premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items
are called "Eacrow Iteme."” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage lcan may reguire for
Borrower’s escrow account under the federal Real Estate Settlement Procaduraes Act of 1974 as
amendad from tioe to time, 12 U.S.C. § 2601 et seg. ("RESPA"), unless another law that
applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold
Funds in an amount not to excaed the lesser amount. Lender may sstimate the amount of Funds
dus on the bamir of current data and reasonable estimates of expsnditures of future Escrow
Items or ctherwise [n accerdance with applicable law.

The Funds phal): be hald in an institution whose deposlits are insured by a federal
agency, instrumental’t;, or entity (including Lender, if Lancler im such an institution) or
in any Fedaral Home L>ui Bank. Lender shall apply the Funds to pay the Escrow Items. Lender
may not charge Borrower t-r holding and applying the Punds, annually analyzing tha escrow
account or verifying the &rerow Items, unlees Lendsr pays Horrower interest on the Funds and
applicable law permits Len?zr to make such a charge. Howaver, lLender may require Borrower to
pay a one-time charge for an jndependent raeal estate tax reporting service used by Lender in
connection with this loan, ulilegs applicable law provides otherwise. Unless an agreemant is
made or applicable law requires interest to be paid, Lender shall ncot be required to pay
Borrower any interest or earninge <n the Funds. Borrower and Lender may Agree in writing,
however, that interest shall be >aid on the Funds. Lender shall give to Borrowar, without
charge, an annual accounting of ti2. Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Ffunds was made. The Funds are pleadged as additional
security for all sume secured by this Sicurity Instrument.

If the Funds held by Lender exceed #ne amounts permitted to be held by applicable law,
Lender shall account to Borrower for the ixcess funds in accordance with the requirements of
applicable law. If the amcunt of the PFunds aeld by t.ender at any time is not sufficient to
pay the Escrow Items when due, Lender may o notlfy Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necesrary to make up the deficiency. Borrower shall
make up the deficiency in nc more than twelve i»athly payments, at Lender ‘s scole discretion.

Upon paymant in full of all sums sacured b; this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Leaser. If, under paragraph 21, Lendar shall
acquire or sell the Property, Lender, prior to the a‘c.isition or sale of the Property, shall
apply any Funds held by Lender at the time of acguls’tion or sale ae a credit against the
sums secured by this Security Inatrument.

3. Application of Payments. Unless applicable las provides otherwise, all payments
received by Lender undar paragraphs 1 and 2 shall be app)ied: first, to any prepayment
charges due under the Note; second, to amounts payable unqer raragraph 2; thipgd, to interest
due; fourth, to principal due; and last, to any late charges iue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asssurmente, charges, fines and
impositions attributable to the Property which may attain ypriority over this Security
Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligatione in the manner provided in paragraph 2, or if not paid in that manner, Borrowexr
shall pay them on time directly to the pereon owad payment. Borrowar shall promptliy furnish
te Lender all notices of amounta to be paid under this paragraph. I/ Borrower makes these
payments directly, Borrower shall promptly furnish to Lender rece’cta evidencing the
payments.

Borrower shall promptly discharge any lien which has priority vur this Security
Instrument Unless Borrower: (a) agrees in writing to the payment of the vhligation secured
by the lien in a manner acceptable to Lender; (k) contests in good faith-tiwe lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lander’s oplinion
operate to pravent the enforcement of the lien; or (c) secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject o a lien which may attain
priority over this Security Instrument, Lender may give Borrowar a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

5. Harzard or Property Insurance. Borrower shall keep the improvements now axisting or
hereafter erected on the Propaerty insured against loss by fire, hazarde included within the
term "extanded coverage® and any other hazards, including floods or flooding, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the
periocds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’'s approval which shall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender‘s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All inaurance policies and renewals shall be acceptable to Lander and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renswale. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiuns and
renewal notices. In the avent of loss, Borrower shall give prompt notice to the insurance
carrisr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, 1f the restoration or repair is
aconomically feasible and Lender’s security is not lessensd. If the restoration or repalr is
not economically feasible or Lender’s security would be leasensd, the insurance procesds
shall be applisd to the sums securad by this Security Instrument, whether or not then due,
with any excees paid to Borrower. If Borrowsr abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the lnsurance proceeds. Lander may use the procesesds to repair or
restore the Property or to pay sums secured by this Sacurity Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to
principal sha)i not extend or postpone the dus date of the monthly paymente referred to in
paragraphs 1 an® 2 or change the amount of the paymente. If under paragraph 21 the Property
{s acquired by Lroder, Borrower's right to any insurance policies and proceeds resulting from
damage to the Prcperty prior to the acquiaition shall pass to Lender to the extent of the
sums secured by tSir Security Inetrument immediately prior to the acquisition.

€. Occupancy. Pregmervation, Maintenance and Protection of the Property: Borrowsr’s Loan
Application; Leaseholds. Borrowar shall occupy; astablish, and uss the Property as
Borrowar’s principal cesidenca within sixty days after the execution of this Security
Instrumant and shall contuinue to occupy the Proparty as Borrower's principal residence for
at least cne year after tlie date of occupancy, unlasa Landar otherwise agrees in weiting,
which consent shall not bLx unraeasonably withheld, or unless sxtenuating circumstances exist
which are beyond Borrower’s control. Borrower shall not dJdestroy, damage or impalr the
Property, allow the Property U astericrate, or commit waste on the Property. Borrower shall
be in default Lf any forfeiture a-tion or proceading, whether civil or criminal., is bagun
that in Lender‘s good faith judgenent could result in forfeiture of the Property or otherwise
materially impair the lien createo.by this Security Instrument or Lender’s security interest.

Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismiascel with a ruling that, in Lender‘'s good faith
determination, precludes forfeiture of *he Borrower’s interest in the Property or other
material impairment of the lien created oy this Security Instrument or Lender's security

intereet. Borrower shall alsc be in defauit jZ-Borrower, during the loan application proceses,
gave materially false or inaccurate informatior or statements to Lender (or failed to provide
Lender with any material information) in conraction with the loan evidenced by the Nota,
including, but not limited te, reprasentat ors concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
ghall comply with all the provisions of the lecuye. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall ncc rerge unless Lander agrees tc ths merger

in writing.
7. Protection of Yender’s Rights in the Proper:;. If Borrower failes to perform the
or there is a legal

covenants and agreements contained in this Security Tastrument,

proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or fo.feiture or to enforce laws or
regulations), then Lender may do and pay for whatever is relsssary to protect the value of
the Property and Lender’'s righte in the Property. Lender’'s Act:ions may include paying any
sums securad by a lien which has priority over this Security Insrrzument, appearing in court,
paying reasonable attorneys’ fees and antering on the Property to make repaire. Although
Lender may take action under this paragraph 7, Lender does not havw to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addicional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lend~.r agree to other terms
of payment, these amounts shall bear intarest from the date of digburiem/nt at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrows. L arquesting payment.,

8. Mortgage Insurance. If Lender required mortgage insurance as a cordition of making
the loan secured by this Security Instrument, Borrower shall pay the preoilims regquired to
maintain the mortgage insurance in effect. If, for any reason, the ncrtoage insurance
coverage regquired by Lender lapees or ceases to be in effact, Borrower shall pay the premiums
required to obtain coverage substantially eguivalent to the mortgage insurance previously in
effect, at & cost substantially equivalent to the cost to Borrower of the mortgage insurance
previcusly in effect, from an alternate mortgage insurer approved by Lender. If substantially
@quivalent mortgage insurance coverage is not available, Borrower shall pay to Lenderx each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being pald by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain theee paymaents as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage ilnsurance coverage
{in the amount and for the periocd that Lender requiresg) provided by an insurer approved by
Lender again becomes available and is cbtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreemsnt betwaen Borrower and

lLender or applicable law.

Form 3014 9/90 (page 3 of 6 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

9. Inspection. Lendsr or its agent may make reascnabla entries upon and inspections
of the Proparty. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reascnable causs for the inspection.

10. Condemnation. The proceeds of any award or claim for damagee, direct or
consaquential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, arse hereby assigned and shall be paid
to Lender.

In the event of a total taking of the Property, ths proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excese pald to
Barrowar. In the event of a partial taking of the Property in which the fair market values of
tha Property immediately before the taking is squal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unieses Borrowar and Lsnder
otherwise agres in writing, ths sums secured by this Security Instrument shall be reducad by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event
of a partial ‘aking of the Property in which the fair market value of the Propaerty
immediately bafora the taking is less than the amount of the sums secured immediately bafore
the taking, unlers Borrower and Lender otherwise agree in writing or unless applicable law
otherwise proviaer, the proceeds shall ke applisd to the sums secured by this Security
Instrument whethei 5» not the sume are then due.

I1f the Propearty i/, sbandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers o make an award or settle a claim for damages, Borrower fails to
respond to Lender within 20 days after the date the notice is given, Lender is authorired to
collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums sscured by this Security Instrument, whether or not then dus.

Unless Lander and Bocr-.ower otherwiss agrae in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to iIn
paragraphs 1 and 2 or change *.¢ amount of such payments.

11. Borrower Mot Released; Feo-bearance By Lender Not a Waiver. Extension of the time
for payment or modification of amcrt)zation of the sums secured by this Security Instrument
granted by Lender to any successol ip intereat of Borrower shall not operate to relsase the
liability of the original Borrower o Forrower's successors in interest. Lender shall not be
required to commence proceedings against, any successor in intereat or refuse to extend time
for paymeant or otherwise modify amorticaiion of the sums secured by this Security Instrument
by reason of any demand mada by the orig.ial Borrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising anr wight or remaedy shall not be a waiver of or
preclude the exercise of any right or remedy.

and Several Liability; cCo-signers. The

12. Successors and Assigns Boundy Jo>ir:
covenants and agreements of thie Security Ins:r.ment shall bind and benefit the auccessors

and assigns of Lender and Borrower, subject to <Chn provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and severil. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-ziuning this Security Instrument only to
mortgage, grant and convey that Borrower s interest .n the Property under the terms of thise
Securijity Instrument; {(b) is not persconally obligated tr: pay the sums secured by this Security
Ingtrument; and (c) agreee that Lender and any other Bor . o.wer may agrea to extend, modify,
forbear or make any accommodations with regard to the tarmz »f this Security Instrument or
the note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Securicy Jnstrument is subject tc & law
which sets maximum loan charges and that law is finally interpictad so that the interest or
cther loan charges collectad or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reducec by tha amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which excesded permitted limits will be refunded to Borrower. Lendc. mav choose to make this
refund by reducing the principal owed under the Note or by makiny a direct payment to
Borrower. If a refund reduces principal, the reduction will be tristed aa a partial
prapayment without any prepayment charge under ths Note.

l4. Notices. Any notice to Borrower provided for in this Security Znutrument shall be
given by delivering it or by mailing it by first class mail unless applic7so.e law requires
use of another method. The notice shall be directed to the Property Addrcoso or any other
address Borrower designates by notice to Lender. Any notice to Lender ehall bs given by firset
class mail to Lender‘'s addrese stated herein or any other address Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be deemed to have bsen
given to Borrower or lLender whan given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall ba governed by federal
law and the law of the jurisdiction in which the Property i1& located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions or this

Security Instrument and tha Note are declared to be severable.

i16. Borrower's Copy. Borrower ahall be given ane conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part
of the Property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower 1s sold or transferred and Borrower is not a natural person) without Lender’s prior
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written consent, Lander may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not bes exercised by Lender
if exercime is prohibited by federal law as of the date of this Security Instrument.

If Lender sxercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a pericd of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower falls tc pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on

Borrower.
18. Borrower s Right to Reainstate. If Borrower meets certain conditions, Borrower

shall have the right to have senforcement of this Security Instrument discontinuad at any time
pricr to the sarlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale containsd in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are 7“hat Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covonants or agreements; (C) pays all expesnses incurred in enforcing this
Security Instrumaer:,. including, but not limited to, reasonable attornays’'s fses; and (d)
takes such action ar Lender may reasonably regquire tc assure that the lien of this Security
Instrument, Lender # r.ghte in the Property and Borrower's obligation to pay the sums secursd
by this Security Instcusent shall continue unchanged. Upon reinstatsment by Borrower, this
Security Instrument and :ha obligations secured hereby shall remain fully effective as if no
acceleration had occurrrd. However, this right to reinstate shall not apply in the case of

acceleration under paragrarn 17.
19. Sale of Note; Chr~.gs of Loan Servicer. The Note or a partlal interest in the Note
(together with this Security Jultrument) may be ®old one or mores times without prior notice

to Borrower. A sale may resull ‘n’a change in the entity (known as the “loan Servicer”) that
collects monthly payments due urder tha Note and this Security Instrument. There alsc may be
one or more changes of the Loan fervicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Bcrrower will be given written notice of the change in
accordanca with paragraph 14 above 2ac applicable law. The notice will state the name and
address of the new Loan Servicer and :rFs sddress to which payments should be made. The notice

will also contain any other informatica :equired by applicable law.
29. Hazardous Substances. Borruw-» shall not cause or parmit the presence, use,

disposal, storage,
shall not do, nor allow anyone else to dc,
viclation of any Environmental Law.

or release of any Hazirdous Substances on or in the Property. Borrowerle
anything affecting the Property that ie inf,s
The pieceding two sentences shall not apply to thedC

presence, use, or storage on the Property of viaall quantities of Hazardous Substances thnt:r

are generally recognized to be appropriate to nclrial residential uses and to maintenance ofgg

o]
&
» 5

the Property.
Borrower shall promptly give Lender written notive of any inveatigation, claim, demand,

lawsuit or other actlon by any governmental or regulatory agency or private party involving
the Property and any Hazardous Substance or Envircenmercal Law of which Borrowar has actual
knowledge. If Borrower learns, or is notified by any yovernmental or regulatory authority,
that any removal or other ramediation of any Hazardous Shbes ance affecting the Property is
necessary. Borrower shall promptly take all necessary ramedial actions in accordance with
Environmental Law.

As used in the paragraph 29, "Hazardoua Substances" a’s those substances defined as
toxic or hazardous substances by Environmental Law and the fo)ioriing substances: gasoline,
kerosene, other flammable or toxic petrocleum products, toxic ganticides and herbicides
volatile molvents, materials containing asbestos or formaldehyde, an” radiocactive materials.
As used in this paragraph 29, "Environmental Law" mears federnl laws and laws of the
jurisdiction where the Property is& located that relate to heath, safcty or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and corés as followsi

21. Acceleration; Remedies. Lender shall give notice to Borrower prlo. %o acceleration
following Borrower's breach of any covenant or agreement in this Security Tarcrument {but not
pricr to acceleration under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the-cefault; (c) a
date, not less than 30 days from the date the notice is given to Borrower, Ly which the
default must be cured; and (d)} that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums securad by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration the right to assert in
the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specifiaed
in the notice, Lender at its cption may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costa of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall relsase this Security Instrument without charge to Borrower. Borrower shall pay any

recordation costs.
23. Waiver of Homestsad. Borrower waives all right of homestead exemption in the
Property.
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24. Riders to this Security Instrument. If one or more riders ars sxecuted by Borrower
and recorded together with this Sscurity Instrument, the covenants and agrsements of aeach
suck rider shall be incorporatad intc and shall amend and supplsment the covenants and
agreemants of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

{Check applicablae box(es)]

—_ Adjustable Rate Rider — Condominium Rider o 1~4 Family Rider
Graduated Payment Rider __ Planned Unit Developmant Rider __ Biweekly Paymant Rider
Balloon Rider —_ Rate Improvament Rider — 8Sscond Home Rider
Other(s) (specify]

——

BY SICMING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrumant and in any rider(s) executed by Borrowsr and r-cordodﬂzi:p it.

Witnesses: - /4fﬁf‘ : N .
(, < t’)’/ 7 e //‘ ;/L/fwi_/(/’ }/

M O U ""'f',-‘(;/"ﬁO-ol(»An .uacaclvo-fo---.-..c----(s..l)
Darryl Edwards -~-Borrower

e ( A W2
')(/\‘JU "'\'Au'*-* N &.(. AA \dﬁ’) ...{Seal)

R R R R R R R 2 N R ST s e esr st r ettt s,

=Borrower
sSheila C. Edwards

{8pace Above 1In.s Line For Racording Data)

, & Notary Public in and for said county and state,

I
do hereby certify that . , personally appeared bafore me and
is {are) known or proved to be the person{s) who, being informed of the cantents of the

foresgoing instrument, have executed same, and acknowledge naig fn-trument to b11 ;h%;;
free and voluntary act and deed and that _they exscuted sa netrument for theé purpdses
and ueaes therein set forth.

<. R L X s
Witneses my hand and official-send: s day of December ., 1594

=

My Commission Expireu:.S"'ab‘gf’_u;-,-.:_cgmmb LQ t\
R {1 v/ Loynres (SEAL)

SR ki Notary Public

This instrument was prepared by Neighborhood Lending Sezxvices. Inc,
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1-4 FAMILY RIDER

Assignment of Rents
¥B2-00-0073

THIS 1-4 FPAMILY RIDER (s made tiis 22th day of . 19924 ,
and ie incorporated into and shall be desmad to amend and supplement the Mortgage, Deed of
Trust or Security Dead (the "Security Instrument™) of the same date given by the undersigned
{the "Borrower") to secure Borrowar'’'s Note to NEIGHBORHOOD LENMDING SERVICERS, {(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located
at:

12910 S. Lowe, Chicago, IL 60628

[Property Address)

1-4 PAMILY COVENANTS. In addition to the covenants and agreements made in the Sscurity
Inatrument, Boirower and Lender further covenant and agras as follows:

A. ADDITIOLAJ ~PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to ths Proparty
described in the S~curity Instrument, the following items are added to the Property
description, and rzna’ll also constitute the Property covered by the Becurity Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or ueed, or intuncdd to be used in connectlon with the Property, including, but not
limited to, those for (tne purposes o©of supplying or distributing heating, cooling,
electricity, gas, water, air ard light, fire prevention and axtinguishing apparatus, security
and access control apparatuil, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigeratore, dishwashers, disposals, washars, dryers, awning, storm
windows, storm doors, screens, bl.nd), shades, curtains and curtain rods, attached mirrors,
cabinets, panelling and attached 1lo7r coverings now or hsreafter attached to the Property,
all of which, including replacementa »n~ additions thereto, shall be deamed to be and remain
a part of the Property covered by the Secarity Inatrument. All of the foregoing together with
the Property described in the Security Zliwstrument (or the lsasehold estate if the Security
Instrument is on a leasehold) are referred uvs in this 1-4 Family Rider and the Security

Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. durrower shall not seek, agree tc or make a
change in the use of the Property or its zoning cirisification, unless Lender has agreed in
writing to the change. Borrower shall comply with’ 71l laws, ordinances, ragulations and
requirements of any govaernmental body applicable to tie Property.

C. SUBORDINATE LIENS. Except as permitted by federal luiw, Borrower shall not allow any
lien inferior to the Security Instrument to be perfacues againgt the Proparty without

Lender‘’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance acainst rent loss in addition
to the other hazards for which insurance is required by Uniform Ccvsnant S.

E. "BORROWER’S RIGHT TO REINSTATR" DELETED. Uniform Covenant 18 ls deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrze in writing, the
first sentence in Uniform Covenant 6 concerning Borrower’'s occupancy of thiea Property ls
deleted. All remaining covenants and agreaments set forth in Uniform Covenanc S shall remain

in effect.

G. ASSIGNMENT OF LEASES. Upcn Lender's request, Borrowsr shall assign to Lender all
leases of the Property and all security deposits made in connection with leasas of the
Property. Upon the aseignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender’e sole discretion. As used in this
paragraph G, the word "lesse” shall mean "subleasa" if the Security Instrument is on a

leasehold.

H. ASSIGRMENT OF RENTS8; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
abgolutely and unconditionally asesigns and transfere to Lender all the rente and revenues
("Rente"} of the Property, regardless of tc whom the Rents of the Property are payabls.
Borrower authorizes Lender or Lender‘s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender‘s agente. However, Borrower
shall receive the Rents until (i} Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that Rents are to be paid to Lendsr or Lender's agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additicnal security only.

MULTISTATE 1-4 Family RIDER-Fanniae Mae/Freddie Mac Uniform Instrument
Form 3170 9/90 (page 1 of 2 pages)
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If Lender gives notice of breach tc Borrowers (1) all Rents received by Borrower shall
be held by Borrowsr as trustee for the benefit of Lander only, to be applied to the sume
secured by thae Security Instrument; (ii) Lender shall be entitled to collect and receive all
of the Rente of the Property; (iii) Borrower agreas that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’'s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lendar or
Lender‘'s agents shall be applied first to the costs of taking control of and managing the
Proparty and collecting the Rents, including, but not limited to, attorney’'s fees, receiver’s
feaes, premjums on receiver’'s bonds, repalr and maintenance costs, lnsurance premiums, taxes,
assesaments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’'s agents or any judicially appeointed receiver shall be liable
to account for only those Rents actually received; and (vi) Lender shall be entitled to have
a receiver appointed to take possession of and manage the Property and collect ths Rents and
profits derived from the Property without any showing as to the inadegquacy of the Property
as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of
and managing the rzoperty and of collecting the Rents any funds expended by Lender for such
purposes shall becoe indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform.lrovenant 7.

Borrower repressntse-and warrants that Borrower has not exsecuted any prior assignment af
ths Rents and has not and will not perform any act that would prevent Lender from exercising
its rights under thie parnclaph.

Lender, or Lender’'s agen:d or a judicially appointed receiver, shall not be required to
enter upcn, take control of or.iniintain the Proparty before or after giving notice of default
to Borrower. Howsver, Lender, or I-nder’s agents or a judicially appointed receiver, may do
soc at any time when a default ocfurt. Any application of Rents shall not curs or waive any
default or invalidate any other riglit, or remedy of Lander. This assignment of Rents of the
Property shall terminate when all the wuma secured by the Security Instrument are paid in

full.

I. CROSS-DEFAULT PROVISION. Borrower's de®ault or breach under any note or agresment in
which Lender has an interast ehall be a brecrh under the Security Instrument and Lender may
invoke any of the remedies permitted by the ferurity Instrument.

BY SIGNING BELOW, Borrower accepts and agree. to the terms and provisions contained in
this 1-4 Family Ridar. e / ﬂ
T ;:5;;;;5::;,bf¢¢( sens
Darryt Edwards ~Borrower
T3 v e )
...P?f@??é??:§:1i..;=§&4é?§1{\ggf?.,.....{s-al)
Sheila C. Edwards ~Borrower

S6Z980v0
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