UNOFFICIAL-COPY

e PLEASE RETURM RECORDED MORTGAGE TO:

C
pit 317 0’4086299 747 M. MAY

CHICAGO, IL 606322

D
0A0K6239 \ /’}(C \

[Spacs Above This Line Yor Recording Data)

MIRTGAGH

THIS MORTZAGE ("sSecurity Instrument”) in given on Dacember 29,19 94 The mortgagor
is Darrxy]l Edwpile & Shejla ©, Edwarde, his wife ("Borrower®). This Security Inatrumant is
givan to Neighbor’sod Lending Sarvices, which is orgnnhacﬂ"hd existing under the laws of
Illinois, and whowr nddrees is 747 North May, Chicago, IL 60622 ("Lendec”). Borrower owes
Lender the principe) aum of Thirteen thoussnd geven hundred & thirtv nine Dollars
(U.8. $13,739.00).This debt is evidenced by Borrowar's note dated the same date as this
Security Instrument (“Fove") . which provides for monthly paymentse, with the full debt, if
not paid earlier, due snd . payable on Japuary 1, 2010. This Sscurity Instrument secures to
Lender: (a) the repaymeni co. the debt avidenced by tha Note, with interest, and all renewals,
extengicne and modificatiins of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 co protect the security of this Security Inetrument; and (c} the
performance of Borrower‘’s covunants and agreements under this Security Instrument and the

) Note. For this purpose, Borouvar does hereby mortgage, grant and convey to Lender the
§ following described property locate< in Cook County, Illinois:

LOT 14 (EXCEPT THE NORTH 21 FEET THEReF) AND LOT 15 IN BLOCK 13 IN NEW ROSELAND, BEING A
SUBDIVISION OF PART OF FRACTIONAL SECT17% 33, NORTH OF THE INDIAN BOUNDARY LINE AND PART QF
FRACTIONAL SECTIONS 28 AND 33 SOUTH OF TH< INDIAN BOUNDARY LINE, IN TOWNSHIP 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN LOOK COUNTY, ILLINOIS.

662980Y0

*** gAID NOTE IS5 SUBORDINATE TO THE NOTE OF THE RVEN DATE IN THP BMOUNT OF $63,900.00

2T}
AND THIS MORTGAGE IS SUBORDINATE TO THE MORTGAGE RECORDED AS DOCUMIAT # ()t‘(’&i*) "E;

Permanent Tax ID #25-33-112-054

which has the address of _12910 §. Lowe Chicago '
(Streaeet) [City]
Illincis 60628 ("Property Addreasa™);
[2ip Code]

TOGETHER WITH all the improvements now or haereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. aAll
replacements additions shall aleo be covered by this Security Instrument. All of the
foregoing is referred to in thie Security Instrument as the "Property."”

BORROWER COVENANTS that Borrower is lawfully seised cof the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of rocord. Borrower warrants and will defend generally

the title to the Property against all claime and demande, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to conatitute a uniform security instrument
covering real property.

ILLINOIS-Single Family-Fannie Maﬁ!‘reddio Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intereast; Prepayment and Late Charges. Borrower shall
promptly pay when dus the principal of and interest on the debt evidenced by the Note and any
prepayment and lats charges due under the Note,

2. Punds for Taxes and Insurance. BSubject to applicabls law or toc a written walver by
Lender, Borrowaer shall pay to Leander on the day monthly payments ars dus undsr the Note,
until the Note is paid in full, a sum (*Punds™) for: (a) yearly taxes and asssssments which
may attain priority over this Security Instrument as a lien on the Property; (b} yearly
leasshold paymsnts or ground rents on the Property, Lif any; (c) yearly hazard or proparty
insurance premiums; [d) yearly flood insurance premiums Lf any; (@) yearly mortgags insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items
are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower‘'s escrow account under the fedsral Real Estate Settlemsnt Procsdures Act of 1974 as
amended from time to time, 12 U.8.C. § 2601 et sag. ("RESPA"}, unless another law that
appliea to the Punds sets a lesser amount. If so, Lender may, at any time, collect and hold
FPunds in an amoun) not to exceed the lesser amount. Lender may estimate the amount of Funde
due on the basis ¢f current data and reasonable sstimates of expenditures of future Escrow
Items or otherwiue in accordance with applicable law.

The Funds shil] be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is such an institutlon) or
in any Federal Home LJ7n)Bank. Laeander shall apply the Funds to pay the Escrow Items. Lender
may not charge Borrowac for holding and applying the Funds, &nnually analyzing the secrow
account or verifying the 'Ercrow Items, unless Lender pays Borrower intsrest on the Funds and
applicable law permits Leidur to make wuch & charge. However, Lender may require Borrower to
pay a one-time charge for =.i independent real estate tax reporting service used by Lendar in
connection with this loan, unleus applicable law provides otherwise. Unless an agreement is
made or applicable law reguiires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnirgs on the Punds. Borrower and Lender may agree in writing,
howaver, that interest shall be puiid on the PFunds. Lender ahall give to Borrower, without
charge, an annual accounting of tle Funds, showlng credits and debite to the Funds and the
purpose for which aach debit to the Punds was made. The Funds are pledged as additional
security for all sums secured by this fecurity Instrument.

If the Funds hald by Lender axceed ?ha amounts permitted to be held by applicable law,
Lender shall account to Borrower for the axcess funds in accordance with the requirements of
applicable law. If the amount of the Funds bsld by Lender at any time ls not sufficient to
pay the Eacrow Items when due, Lender may 8> nutify Borrower in writing, and, in such case
Borrowar shall pay to Lender the amount necec<ssy to make up the deficiency. Borrower shall
make up the daficiency in no more than twelve non:hly payments, at Lendar’s sole discretion.

Upon payment in full of all sume secured Ly this Security Instrument, Lender shali =
promptly refund to Borrower any Funds held by Leindr:. If, under paragraph 21, Lender shall $a
acquire or sell the Property, lender, prior to the ac/juisition or sale of the Property, shall O
apply any Funds held by Lender at the time of acquiviiion or sales as a credit againet the [J
sums secured by this Security Instrument.

3. Aapplication of Paymants. Unlaese applicable law provides otherwise, all payments
received by Lendear under paragraphs 1 and 2 shall be (pp.ied: first, to any prepayment
charges due under the Note; second, to amounts payable una=r paragraph 2; third, to interest
due; fourth, to principal due; and last, to any late chargur <ue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, axeezamenta, charges, finas and
impositions attributable to the Property which may attain ‘priority over this Sacurity
Instrument, and leasehold payments or ground rente, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid 1n that manner, Borrower
shall pay them on time directly to the person owed payméent. Borrowe: ahall promptly furnieh
to Lender all notices of amounts to be paid under thia paragraph. If Borrower makes these
paymente directly, Borrower shall promptly furnieh to Lender recelnts evidencing the

payments.
Borrower shall promptly discharge any lien which has priority over this Security

Instrument Uniess Borrower: (a} agreaead in writing to the payment of the coligation secured
by the lien in a manner acceptable to Lender; (b) contaests in good faith th2 lien by, or
defends against enforcement of the lien in, legal proceedings which in the Luncer’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to thie Sscurity Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain
prierity over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.
S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against lose by fire, hazards included within the
term "extended coverage” and any other hazards, including flooda or flooding, for which
Lender reguires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender‘s approval which shall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lander may, at Lender’s option, obtain
coverage to protect lLender's rights in the Property in accordance with paragraph 7.

6629
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All insurance policies and renewals shall be acceptabls to Lender and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and rsnewals. 1f
Lender reguires, Borrowar shall promptly give to Lender all receipts of pald premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lendar. Lender may make procf of loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwiss agres in writing, insurance proceeds shall be |
apr'ied to rastoration or repair of the Property damaged, if the restoration or repalr is
economically feasible and Lender’'s security is not lessenad. If the restoration or repair Ls
not sconomically feasible or Lender’s security would he lessened, the insurance proceads
shall be applied tc the sums securad by this Security Instrument, whether or not than due,
with any excess pald to Borrower. If Borrower abandons the Property, Or dces not answer
within 30 days a notice from Lender that the insurance carrier has offsred to settle a claim,
then Lendsr may collect the insurance proceeds. Lendsr may use the proceeds to repair or
restore the Property or to pay sume sscured by this Becurity Instrument, whethar or not then
due. The 30-day perliod will begin when the notice is given.

Unlass Lerder and Borrower othsrwise agree in writing, any application of praceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 ana .2 or change the amcunt of the payments. If under paragraph 21 the Property
is acquired by I.snder, Borrower'’s right to any insurance policies and proceeds resulting from
damage to the Prupsrty prior to the acquisition shall paas to Lender to the extent of the
sums secured by ti,iy Security Instrument immediately pricr to the acquisition.

6. Occu cy, P.rsaervation, Maintenance and Protection of the Property: Borrower’s Loan
Application; Leasehcil). Borrower shall occupy, establish, and use the Property as
Borrowar’'s principal crsidence within sixty days after the execution of this Securlty
Instrument and shall conZinsue to occupy the Property as Borrower's principal reesidence for
at least one year after t)~ date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances sxist
which are beyond Borrower’r rortrol. Borrowsr shall not dastroy, damage or impair the
Property, allow the Property vo /cdeteriorate, or commit waste on the Proparty. Borrower shall
be in default if any forfeiture ?ction or procesding, whether civil or criminal, is bagun
that in Lender’'s good falth judgerient could result in forfeiture of the Property or otherwise
materially impair the lien createa hv-+his Security Instrument or Lender’'a saecurity interest.
Borrower may cure such a default an{ reinstate, as provided in paragraph 18, by causing the
action or proceeding toc be dismigssed with a ruling that, in Lender‘s good faith
determination, precludes forfeiture of <Cche Borrower’s interest in the Property or other
material impairment o:r the lien created by thle Security Instrument or Lender‘s security
interest. Borrower shall also be in defauit “i Borrower, during the lcan application proceas,
gave materially false or inaccurate informa:ion or statements to Lendear (or failed to provide
Lender with any material information) in ccnnaction with the lcan evidenced by the Note,
including, but not limited to, rapresentatiour concerning Borrower’'s occupancy of the
Property as & principal residence. If this Secucrizy Instrument is on a leasehold, BorroworC:
shall comply with all the provisions of the lecss. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not ivrge unless Lender agrees to the merger

in writing.

7. Protection of Lender’s Rights in the Propert;. If Borrower faila to perform the (»p]
covenants and agreements contained in this Security Lustrument, or there is a legal b )
proceeding that may significantly affect Lender’'s rights in the Property (such as a
procseding in bankruptcy, probate, for condemnation or fcsfeiture or to enforce laws or
regulations), then Lender may do and pay for whataver is ufiessary to protect the value of
the Property and lLender’'s rights in the Property. Lender’'s aczimns may include paying any
sums secured by a lien which has priocrity over this Sacurity Ias.rument, appearing in court,
paying reasonakle attorneys’ faes and entering on the Propercy to make repairs. Although
Lender may take action under this paragraph 7, Lender does not hare to do so.

Any amounts disbursed by Lender under this paragraph 7 shall Yecome additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lendsr agree to other terms
of payment, these amounts shall bear interest from the date of disbursemint at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower ca»Tuasting payment.

8. Mortgage Insurance. If Lender reguired mortgage insurance as a condition of making
the loan secured by this Security Instrument, Borrower shall pay the prasmiums regquired to
maintain the mortgage insurance in effect. If, for any reason, the mcrtgage insurance
coverage raequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially egquivalent to the mortgage insurance previocusly in
effact, at a cost substantially agquivalent to the cost to Borrower of the mortgage insurance
previcusly in effect, from an alternate mortgage insurer approved by Lender. If subatantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loass reserve in lieu of mortgage insurance. Loss reserve
payments may nc longer be required, at the opticn of Lender, if mortgage insurance coverage
{in the amount and for the period that Lender raguires) provided by an inaurer approved by
Lender again becomea available and is obtainad. Borrower shall pay tha premiums required to
maintain morigage insurance in effect, or to provide a loss reserve, until the reqguirement
for morigage insurance ends in accordance with any written agreement betwean Borrower and

Lender or applicables law.

-
g
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9. Inspection. Lender or its agent may make reascnable entries upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
speclifying reasonable cause for the inspection.

- Condamnation. The procesds of any award or claim for damagass, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid

to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to ths

sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. In the svent of a pa:ztial taking of the Property in which the fair market value of
the Property immediately before the taking is squal to or greater than the amount of the sume
secured by this Security Instrument immediately before the taking, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Sacurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} tha total amount of the
sums secured immediately before the taking, divided by (b) the fair market valua of the
Property immedirtely before the taking. Any balance shall be paid tc Borrower. In the svant
of a partial ‘caxing of the Property in which thes fair market value of the Property
immediately befor# the taking is less than the amount of the sums secured immediately before
the taking, unleus Borrower and Lender otherwiee agree in writing or unlaess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether-¢. not the suma are then due.

If the Property 4 abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offs.s t7 make an award or settle a claim for damages, Borrower fails to
raspond to Lender within 30 days aftar the date the notice is given, Lender is authorired to
collect anZ apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums se.vced by this Sscurity Instrument, whether or not then dus.

Unlese Lender and Borrower otherwise agres in writing, any application of proceeds to
principal shall not extend or poetpone the due date of tha monthly payments referred to in
paragraphs 1 and 2 or change vins amount of such payments.

Exteneion of the time

11. Borrowar Not Released; Fr-hearance By Lendaxr Mot a Waiver.
dification of amcrtization of the sums securad by this Security Instrument

granted by Lender to any successor .‘r-interest of Borrower shall not operate to release the
jiabjlity of the criginal Borrower oi° Porrower’s successorse in interest. Lender shall not be
required to commence proceedings againit)any successor in interest or refuse to extend time
for payment or otherwise modify amortizs=i‘on of the aums secured by this Security Instrument
by reason of any demand made by the origiual Borrower or Borrower’s guccessors in interest.
Any forbearance by Lender in exercising any cight or remedy shall not be a waiver of or

preclude the exercise of any right or remedy.
12. Successors and Asaigna Bound; Joirt, and Several Liability; Co-signers. The

covenants and agreements of this Security Insiryvment shall bind and benafit the successors
and aesigns of Lender and Borrower, subject to “hz provieions of paragraph 17. Borrower’s
covenants and agreemente shall be joint and severci Any Borrower who co-signs this Security

for payment or mo

Inetrument but does not execute the Note: (a) is cc—p.cning this Security Instrument only tolD
mortgage, grant and convey that Borrower s interast “n the Property under the terme of thi-‘,
Sacurity Instrument; (b) is not personally obligated tc jay the suma secured by thias Security —
Instrument; and (c) agrees that Lender and any othar Borr..er may agree to axtend, modlfy,cz
forbear or make any accommodations with regard to the tarms of this Security Instrument or‘cﬁ

the note without that Borrower’'s conaent.
13. Loan Charges. If the loan secured by this Security lnstrument is subject to a law

which sets maximum loan chargee and that law is finally intervriztad so that the interest or
other loan charges collected or to be collacted in connectlor with the loan axceed the
permitted limits, then: (a) any such loan charge shall be raduced by the amount necessary to
reduce the charge to the permitted limit; and (b} any sums already vollected from Borxowar
which exceeded permitted limits will be refunded to Borrower. Lendur may choose to make this
rafund by reducing the principal owed under the Note or by making a direct payment to
Borrower. I1f a refund reducee principal, the reduction will be ‘:reited as a partial
prepayment without any prepayment charge under the Note.

i4. MNoticee. Any notice to Borrower provided for in this Security ‘Inustrument shall be
given by delilvering it or by mailing it by first claes mail unless appllcaris law reguires
use of another method. The notice shall be directed to the Property Addruss.-or any othar
address Borrower designates by notlce to Lender. Any notice to Lender shall be given by first
class mail to Lender’s addresse stated herein or any other address Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be deemad to have been
givan to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabjility. This Security Instrument shall ba governed by federal
law and the law of the jurisdiction in which the Proparty is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given sffect without the conflicting provision. To this end the provisions or this

Security Instrument and the Note are declared to be severabla.
16. Borrower‘'s Copy. Borrower shall be given one conformed copy of the Note and of

this Security Instrument.
17. Transfer of the Property or a Beneficial Intereset in Borrower. If all or any part
of the Property or any intarest in it is sold or transferred (or if a beneficial interest in

Borrower is sold or transferred and Borrower is not a natural parson) without Lender'’s prior
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written consent, Lender may, at its opticn, require immedliate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lendar
if exercise is prohibitsd by fedsral law &s of the date of this Ssaurlity Instrument,

If Lender sxercisas this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the aexpiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower’'s Right to Reinstate. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement} before sale of the Property pursuant to any powsr of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumsnt, Thosse
conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrvient and the Note as Lf no acceleration had occurred; (b) cures any default
of any other ‘vorenants or agreements; (C) pays all expsnses incurred in enforcing this
Security Instrumsnt, Including, but not limited to, reasonable attornsys’s fees; and (d)
takes such acticn ay Lender may reascnably reguire to assure that the lien of this Securlty
Inatrument, Lende. ‘' rights in the Property and Borrower'’s obligation to pay the sums secured
by this Sacurity Irat’ument shall continue unchangsd. Upon reinstatement by Borrower, this
Security Instrument «ri the obligations secured hereby shall remain fully effective as if no
acceleration had occcurrass, However, this right to reinstate shall not apply in the cass of
accaleration under paragr/Zph 17.

19, Sale of Note; Chaanoce of Loan Servicer. The Note or a partial intaerest in the Rote
(together with this Securiiy Instrument) may be sold one or more times without prior notice
to Borrower. A sale may raesul’ 'n a change in the entity (known as the "loan Servicer") that
collacts monthly payments due raser the Note and thig Security Instrument. There also may be
one or more changes of the Loin Servicer unrelated to a sale of the Note. If thare is a
change ©f the Loan Servicer, Brrruwer will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer ana chy address to which paymants should be made. The notice
will also contain any other informatisn required by applicable law.

29. Hazardous Substances. Borcoriec shall not cause or permit the pressnce, use,
dispoeal, storage, or release of any Ha.:rdous SBubstances on or in the Proparty. Borrower
shall not do, nor allow anyone else to do. . anything affecting the Propsrty that is in
viclation of any Environmental Law. The prechding two sentences shall not apply to the
presence, use, or storage on the Property of amall guantities of Hazardous Substances that
are generally recognized to be appropriate to (ao:'mal residential uses and tc maintenance of
the Property.

Borrower shall promptly give Lender writtaen nutice of any investigation, clalm, demand,
lawsuit or other action by any governmental or regul.utory agency or private party involving
the Property and any Hazardous Substance or Enviroumaintal Law of which Borrower has actusl
kxnowledge. If Borrower learns, or is notified by any jovernmental or regulatory authority,
that any removal or other remediation of any Hazardcus Suvhstance affacting the Property is
Borrowser shall promptly take all necessary rosmenlial actions in accordance with

necessary,
Environmental Law.
As used in the paragraph 29, "Hazardous Substances"” 4r< those substances defined as

toxic or hazardous subetances by Environmental Law and the (cl.)lowing substances: gascline,
kercsene, other flammable or toxic petroleum products, tox'c pesticlides and herbicides
volatile solvents, materials containing asbestos or formaldehyde, ar.d radioactive materials.
As used in thie paragraph 29, "Environmental Law" means fediral, laws and laws of the
jurisdiction where the Property is located that relate to heath; safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower r.iirs to acceleration
following Borrower’'s breach of any covenant or agreement in this Security rr.3trument (but not
prior to acceleration under paragraph 17 unless applicable law providus ~therwise). The
notice shall specify: (a) the default; (b) the action required to cure ths 2efault; (c¢) a
date, not less than 30 days from the date the notice is given to Borrowec, by which the
default must be cured; and (d) that failure to cure the default on or bufore the date
specified in the notice may result in acceleration of the sume secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The nctice shall
further inform Borrower of the right to reinstate aftaer acceleration the right to assert in
the foreclosgure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lander at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lendar shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and coste of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrowsr. Borrower shall pay any

recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the

Property.
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24. Riders to this SBecurity Instrument. If one or more riders are sxecutsd by Borrower
and recorded together with this Security Instrumaent, the covenants and agreements of esach
such rider shall be incorporated intc and shall amend and supplement the covenants and
agreements of this Security Instrument as Lf the rider(s) were a part of thies Security

Instrument.
[Chack applicable box(ews)]

— Adjustable Rate Rider —.. Condominium Rider — 1-4 Pamily Rider

—_ Graduated Payment Rider __ Planned Unit Development Rider __ Biweskly Payment Rider
— Balloon Rider — Rate Improvement Rider .. Becond Home Rider

. Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borr r and recorded with it.

c'.... ..;/.-u--“-—- ..........-..-.-.....(Bﬂll)
Darryl EdWwards =-Borrower

wWitnesses:

4% s s e et eeno i AN R I R O I R N A

(‘“) 1 o ‘l< R (1 - 15’({ AR -‘,(_L.-"_J

ceessveassentesrenrranes T ssen s e e i e s st st assrisesssssececencnsees {SOAL)

~Borrowsr
Sheila C. Edwards
{Space Above This line For Recording Data)
STATEGFR ____Illinois
SS:
CQONTY OF Cook i
I, ’ , a Notary Publicg i for said county and state,
do hereby certify that Daxryvl Edwards & Shejla C. Edwards lly appearsd before mae and

is (are) known or proved to be the parscn(s) who, being informed of the contents of the

foregoing instrumeént, have executed same, and acknowledge llig tnltrumnf. to ba
free and voluntary act and deed and that _they __ executed sa nstrument for theé pu
and uses therein wet forth.

day of _December , 1994

- “@RNWYV'«\W (SEAL}

Notary Public

Witness my hand and official -@,ﬁi}_,ﬂ‘,i’

My Commission Exp.l.i:.l: e 5__&,?‘}1 S
e P
- - }

= A

o !

This instrument was prepared by Neighborhood Lendind Sexvices. Ing.

Form 3014 9/29 (page &6 of 6 pages)
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1-4 FAMILY RIDER
Assignment of Rents

FB1-00~0073

THIS 1-4 PAMILY RIDER is made this 29th day of s 1984 .,
and is incorporated into and shall be deemed tc amend and supplement the Mortgage, Dsed of
Trust or Security Deed (the "Sacurity Instrument”) of the same date given by the undersigned
{the "Borrower®”) to secure Borrower's Note o NEIGHBORHOOD LENDING SERVICES, (the "Lander")
of the same date and covering the Property described in the Security Instrument and located

at:

12910 S. Lowe, Chicago, IL 60628

(Property Address]

1-4 PAMILY TOVENANTS. In addition to the covenants and agreemants made in the Security
Instrument, Bcrsrcwer and Lender further covenant and agree a&s follows:

A. ADDITIONAI PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Sfacurity Instrument, the following items are added to the Property
description, and snhail also constitute tha Property covered by the Sscurity Instrument:
bullding materials, apypllances and goods of evary nature whatsosver now or hersafter located
in, on, or usad, or intensiel to be used in connection with the Property, including, but not
limited to, those for . tha purpcsas of supplying or distributing heating, cooling,
electricity, gas, water, air auq light, fire prevention and extinguishing apparatus, security
and access control apparatus, riumbing, bath tubs, water heaters, water closets, ninks,
ranges, stoves, refrigerators, dJishwashars, disposals, washers, dryers, awning, storm
windows, storm doors, screens, bl:nds, shades, curtains and curtain rods, attached mirrors,
cabinets, panelling and attached floLr coverings now or hareafter attached to the Property,
all of which, including replacements ara additions theretc, shall be deemed to be and remain
a part of the Property covered by the Seculity Instrument. All of the foregoing togetha:r with
the Property dascribed in the Security Iretrument (or the leasehold estate if tha Security
Inatrument is on a leasehold) are referred t¢ in this 1-4 Family Rider and tha Security

Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Eorinwer shall not seek, agrea to or mike a
change in the use of the Property or its zoning clasiification, unless Lender has agread in
writing to the change. Borrower shall comply with ‘a’l laws, ordinances, regulations and
reguiremsnts of any governmental body applicable to tie Property.

C. SUBORDINATE LIENS. Except as permitted by federa. la%, Borrower shall not allow any
lien inferior to the Security Instrument to be perfectud ngainst the Property without

Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrowar shall maintain insurance aygainet rent loss in addition
to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO RRINSTATE” DELETED. Uniform Covenant 18 i~ <aleted.

¥. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres in writing, the
first sentence in Uniform Covenant € concerning Borrower'’'s occupancy of .the Property is

delsted. All remaining covenants and agreements set forth in Uniform Covenant ¢ shall remain
in effect.

G. ASSIGEMENT OF LEASES. Upon Lender's regquest, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leasss& and to execute new leases, in Lender’s asole diegcretion. As used in thie
paragraph G, the word "lease™ shall mean "sublease" if the Security Instrument is on a

leasaholad.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEKIVER; LENDER IN POSSRSSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revanues
{"Rents”") of the Property, regardless of tc whom the Rents of the Property are payables.
Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender'‘'s agents. However, Borrower
phall receive the Rents until {i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii) Lender has given notice toc the tenant(s)
that Rentm are to be paid to Lender or Leander's agsnt. This aseignment of Rents constitutes
an absclute assignment and not an assignment for additional security only.

MULTISTATE 1-4 Family RIDER-Fannie Mae/Freddie Mac Uniform Instrument
Form 3170 9/90 (page 1 of 2 pages)
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If Lender gives notice of breach to Borrowser: (i) all Rents received by Borrower shall
be held by Borrower as trustee for tha benefit of Lander only, to be applied to the sums
secured by the Security Instrument; (ii) Lender shall be entitlad to cocllect and raceive all
of the Rents of the Property; (ill) Borrower agrees that wach tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender‘s agents upon Lender’'s written demand to the
tenant; (iv) uniess applicable law provides otherwise, all Rents ccllected by Lender or
Lender‘s agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’'s
fees, premiums on receiver’'s bonds, repair and maintenance costs, insurance premiums, taxaes,
assessments and other charges on the Property, and then tc the sums secured by the Sscurity
Instrument; {(v) Lender, Lender’s agents or any judicially appointed recelver shall be liable
to account for only those Rants actually received; and (vi) Lender shall be sntitled to have
a receiver appointed to take possesasion of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property

as security.
If the Rents 4f the Property are not sufficient to cover the costs of taking control of

and managing the Plojperty and of cellecting the Rents any funds expended by Lender for such
purposes shall becow indebtedness of Borrower to Lender secured by tha Security Instrument
pursuant to Uniform Civenant 7.

Borrower rspresent= rnd warrants that Borrower has not executed any prior assignment of
the Rents and has not and vill not perform any act that would prevent Lender from exercising
its righte under this paracruph.

Lender, or Lender's agentr or a judicially appointed receiver, shall not be required to
anter upon, take contreol of or mufatain the Property before or after giving notice of default
to Borrower. However, Lander, oif Le lar’'s agents or a judicially appointed receiver, may do
8o at any time when a default occurs. Any application of Rents shal]l not cure or walve any
default or invalidate any other rign’ vr remedy of Lender. Thise assignment of Rents of the
Property shall terminate when all the sums secured by the Sacurity Instrument are paid in

full.

I. CROSS—-DEFAULT PROVISION. Borrower‘e «efhwlt or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by tha Secvsity Instrument.

BY SBIGNING BELOW, Borrower accepts and agrees cc the terms d provisions contained in

this 1-4 Pamily Rider. ] /4"}-‘
f;,)dy% 6’ I e A (Seal

e o s bt b g% v 4 s R R I A A I I I N A )

Darry1l Edwarcs ~Borrows

Z’. TN ! ) ," i 3 e I' k/ N
N PN S PP - RaVa
g A T- PO B
-Borrower

P A N R N I A R AR

Sheila C. Edwards

Form 3170 9/90 (page 2 of 2 pages)
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