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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 10, 1594, between Thomas L, Wslistead and Yvonne B.
Walstoad, Hin V'ite (J), whose address is 1240 N. Lake Shore Drive #4A, Chicago, IL. 60610 (referred 1o below
ss “Grantor”}, and MERCHANDISE NATIONAL BANK OF CHICAGO, whose address s MERCHANDISE MART
PLAZA, CHICAGD, L 80654 (referred to beiow aa "Lender”).

ASSIGNMENT. Fcor ' »lusble consideration, Grantor assigns and conveys to Lender ail of Grantor's right, title,
and interest in and ¥~/ th» Rents from the foliowing described Property located in Cook County, State of lllinois:

Sae Exhibil "A" Alizohad Hereto And Made a Part Hereof.
The Aesl Property or its adirsen Is commonly known as 1839 N. Cleveland, Chicago, IL 80614, The Real Property

fax [denification numbaer ls 14-33-315-008--000.
DEFINITIONS. The following words shall hive (h* lollowing meanings when used in this Assignment. Terms nol olherwise defined in this Assignment
shai have lhe masnings atiribuled (o such lerr s in the Unilorm Commercial Codse. All references to doliar amounis shall mean amounis in lawful
money of the Uniled Slates of America.

Assi . The word "Assignmen? mea:s this Assignmen! of Renls bsiween Gfanlor and Lender, and Includes wilhoul limitation al

assignments and seouly interest provisions relaprv; 10 the Ranls.

gEvent of Detauit. The words "Event of Delaull® maw:: 7au Include withou! limitelion any of the Evenls ol Default sei lorth balow in the section lilled

"Events of Defguit.”
Grantor. The word "Granior” means Thomas L. Welslead a 1d Yvonne B, Welslead.
indebtedness. The word "Indebledness” means all principal .nd ) terest payabls under the Nole and any amounis expended or advanced by
Lander to discharge obligatione of Granlor or expenses incurred by Londer Jo snlorce obligations of Grantor under this Assignmeni, together wilh
interaal on such amounls as provided in this Assignmaent,
Lender. The word “Lender” means MERCHANDISE NATIONAL BANY C- CHICAGO, iis successors and assigns.
Nots. Tha word *Nole” means the promissory nole or credH agreement dsiad Oclober 10, 1884, In the original principal amount of
$271.837.57 wom Grantor lo Lender, togelher wilh all renswals of, Uxie’aluns of. moaificalions of, refinancings of. consolidations of, and
subslilutions for the promissory nole of agraement. The inleresi rale on Ihe (+0'e 1 B.600%,
Properly. Tha word "Property” means the ragl property, and all Improvemenis Ih»:aon, describad sbove In the “Assignmsnt® sectian. -y 7 ¢
Reai Proparty. The words "Real Proparly” mean the propesly, inleresls and righls dercribsd above in the “Property Delinllion® sectlon. - o [)f)
Related Documenis. The words "Relalsd Documents” mean and include withou' limiation all promissory noles, cradil agreemenis, loan
agroements, environmaental agreements, guaranlies, socuilly agreemaenis, moilgages, dear’s of trusl, and all olher Inslruments, agieernants and
doouments, whelhar now o herealtsr exisiing, sxeculed in connsction with Ihe indeblednels.
Aents. The word "Rents® means all rents, revenuss, income, issuss, profils and proceads from t.e Properly, whelher dus now or later, including
without imilalion ail Renis rom ail leases desoribed on any axhibil altached 10 Lhis Assignment.

THIS ASSIGNMENT 9 GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOAMANCE OF ANY AND ALL OBLIGATIONS

OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THI8 ABZ'GNMENT I8 GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excepl as olherwisa provided In ihis Assignmani, Gsanior shall pay I Leics all amaunis secuied by ihis
Assignment as ihay become due, and shall siriolly perform ail of Granlor's cbligations under this Assignmenl. Uniase an unill Lender exercisas lis right
1o colisal the Ranty as provided below snd so long as there is no defauil under this Assignment, Granior may remain . 7 .ossession and conbrol of and
oparals and manags the Properly and oallect the Renls, provided thal the granting of the righl o colieol 1he Renis shatl ‘a7 L onslituie Lender's consent
10 the use of cash qolaleral in & bankruploy prooesding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS.

warrants 1o Lender thai:
Ownership. Grantor is antillad to receive the Ronis Irea and clear of all righls, loans, llens, ancumbrances, and cl |osed lo and
TR

accepied by Lende in wriling.
Right 1o Assign. Granior has tha tull righl, power, and authority to anter Info This Assignmant and 1o assign and convey the Renis (o Lender.

No Prior Asalgnmani. Granlor has nol previously assigned or conveyed the Rents io ary olher parson by any instrument now in loice.
No Furlher Transter. Grantor will not sell, assign, sncumbei, or oltherwise dispose of any of Granior's righte in the Rants sxcepl as provided in

this Agresmant.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any lime, and even though no defauli shall have occurred under (his
Assignmeni, 1o collect and recelve the Renis. For ihis purpose, Lendar is hareby given and granted Ihe lcliowing righls, powers and aulhoity:

Notice t0 Tenants. Lender may send notices (0 any and all lananis al the Property advising (ham of (hls Assignment and diregling all Rants to be

paid direclly 10 Lender or Lender's agent.

Enier the Property. Lender may sniac upon and take possession of the Properly; demand, colieol and receive fiom |he lenants or hom any olher
persons liable thersfor, ail ol Ihe Rents; Instilute and carry on aN legal procesadings necessary los the prolection of the Proporly, including such
procesdings &z may be necessary o rscover possassion of the Property; colledt the Renis and remove any lenant o tenants or other parsons
from the Propeny. :

Maintain the Property. Lender may snter upon the Property to maintain (he Froperty &nd keep the samae in repai; ta pay the cosls thecec! and of
ol services of all amployses, including their equipment, and of ali conlinuing costs and sxpanses of mainlaining the Property In propor repair and
gondion, and also lo pay aff laxes, sasessmenls and waler ulillies, and Ihe premiums on fue and othet Insurance effecled by Lande: an the
Property.

Compliance with Laws. Lender may do any and all things to execula and comply with lhe laws of Ine Stale of illinois and alac all olhar laws,
rules, orders, ordinances and requiremaents of all gther governmantal agancies attecling the Property.

Lease the Property. Lander may rent or lease the whole or any part of the Proparly for nuch lecm or lerms ang on such conditions as Lender

may deem appropriate.
‘Employ Agents. Lender may sngage such agent or agenis as Lender may deem appropriale, silher in Lender's name of in Granlor's name, to

Wiith respeci o the Renis, Zrantor represenis and
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povernad by and consirued In accordance with the laws of the 8iate of lllinols.

Mulipie Parties. All obiigations of Grantor under {his Assignmenl shall ba joint and seversl, and ail relarences o Granlor shall mean sach and
svery Granior. This maans |hal sach of the persons signing below Is responsibie for all obligalions in this Assignmaent.

No Modificalion. Granior shall not entar Into any agreemani wilh the holder of any morigago, deed of lrust, or othar sacurily agresmant which
has priority over thia Assignmani by which thal agreemani is modified, amended, sxlanded, oc ranswed withou! the prict wrillen consonl of
Lender. Granior shall neither requas! nor accepl any fulwre advances under any such cacurlly agroamen! without the prior wrillen consent of

Landes.

Saverabiilty. It a court of compelen! Jurlsdiclion Bnde any pravision ol this Assignment (0 be Invalld or unenfurceabls as to any person of
circumalance. such Anding shall not rander thal provision invalid or unanlarceabla & 0 any uther parsons or chrcumsiances. if lnnsible, any such
oHending provision shall be deamed to be modilied I be within the lmiis of enlorcasblily o validily; howavar, It he oftending provision cannst be
20 m . It shali be siricken and all alher provisions of this Assignmanlt in all other respacts shall rarmain valid and snigicsable.

Successors end Assipne. Subjeot 1o the limilalions stated in (his Assignment on lransies of Granlot's inferest, this Assignmaen] shall be binding
upon and inure to the banefit of the parties, their successors and sasigns. I awnaership ol the Proparly becomes vesied in 8 parson olher than
Granlor, Lander, without notice lo Grantor, may deal wilh Granlor's successors wilh relerence to this Assignmenl and lhe Indebledness by way of
torbearance or sxisnsion without relesasing Grantor irom the obiigalions of this Assignmant or liability under the Indebiedness.

Time 18 of the Essencs. Time is of iha sasence (n the perfoimance of this Assignmaen)
Walver of Homeslead Exemplion. Granlor hereby reisases and waives all righla and benelits of «he hamaesiesd exemplion iawa of the Siate of
llinota as o &N Indebladness socused by this Assignmant.
Walvers and Consants. Lender shall not be deamed 1o have wailved any rights undar this Assignment (or undar the Relaled Documenis} uriass
such walver Is in vriting and signed by Lender. No delay or amission on 1he part of Lender In axerclsing any righ! shall opersie as & waivar of
such righl or ar oiyer righl. A walver by any parly of A provision of This Assignment shall not constilule a waiver of or prejudice the parly’'s righ!
olherwisa 10 duma~d sirict compliance with thal provision or any olher provision. No prior walver by Lendar, nor any cturse of dealing belwean
Lendar and Granlos, vhall constilule a waiver ol any of Lendar's righls or any of Granlor's obligations as io any fulure iransactions. Whensvel
oonsant by Lander Is ~ac,uired in this Assignment, the granling ol such consenl by Lendar in any instance shall not constilula continuing consent to
subsequent inslancey w @8 such consant is required.
EXHIBIT A, An axhiblt itle "EXFIBIT A" is atlachad 1o (his Assignment and by this rofarence is made & part of this Assignment just as il all lhe
provisions, lecms and congitcom of the Exhibil had been fully sal forth In this Assignmani.

EACH GRANTOR ACKNOWLEDGLES R VING READ ALL THE PROVIBIONS OF THIB ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TERMS.

STATE OF g f x

o )84
COUNTY OF Lot )

On inis day belore me, the undersigned Nolary Public, personaly appearet Thomas L. Welsiead and Yvonne B. Welstead, to ma known o be tha
Individuals describad in and who exsculad the Assignment ol Rents, and ack=ow'sdged thal they signed the Aasignmant as Iheir roe and voluntary acl
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Barrower: Thomaeai. Welslead (REN: 084-34-0621) Lender: MEACHANDIBE NATIONAL BANK OF CHICAGO
Yvonne B. Welstead [BBN: 103-40-7484) MERCHANDISE MART PLAZA

1240 M. Lake Bhore Drive #4A CHICAQO, IL 80864
Chicago, IL 60810

This EXHIBIT A in attached to and by thia reference (s made a part of sach Qeed of Trust or Morigage and Assignmani of Asnls. dated Oclaber
10, 1994, and execyied in connection with a loan or other financial accommodailons between MERCHANDIBE NATIONAL BANK OF CHICAGO

and Thomas L. Welstead and Yvonne B, Welsiead.

Pasool | = Lot 92 IN HAMBLETON'S SUBDIVISION OF BLOCK 43 IN THE CANAL TRUSTEES 3UBDVISION OF SECTION 33, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF T:4€ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINGIS.

THIS EXHIBIT A |8 EXEZUTZD ON OCTOBER 10, 1984,
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