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ASSIGNMENT OF RENTS

THIS ASSIGNMENT Cr MENTS IS DATED DECEMBER 2, 1894, between JOHN DULANEY, DIVORCED, NOT
SINCE REMARRIED, whuew -address is 16518 MARSHFIELD, HARVEY, I 60426 (referred to below as
"Grantor"); and ASHLAND STATE BANK, whose address is 8443 S. ASHLAND AVE., CHICAGO, IL 60820

(referrad to balow as "Lender"),

ASSIGNMENT. For vatuable considaraon, Grantor assigne and conveys to Lender all of Grantor's right, title,
and interest in and to the Renis from the following described Properly located In COOK Counly, State of

Hinols:
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LOTS 46 AND 47 AND THE SOUTH 4 FEET OF LOT 48 IN BLOCK 2 IN LINCOLN SUBDIVISION OF PART
OF THE SOUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN LYIIG NORTH AND EAST OF LAKE SHORE AND MICHIGAN

SOUTHERN RAIL ROAD RIGHT OF WAY N COOK (COUNTY, ILLINOIS.

The Real Property or its addreas is commonly known as 8507-02-3QUTH CRANDON, CHICAGO, IL 60617. The
o

Real Property tax idenlilicalion number is 20-36—420-002-0000.
o2

DEFINITIONS. The following words shall have the following meanings when used in this Assignzienl, Terms nol otharwice defined in 1his Assignmant
shall have the meanirgs atiriuled lo such lerma in tha Uniform Commercial Code. All references (e doliar amounts shall mean amounts in lawiul

money ¢l the United Stales ol America.
~.
Assignment, The word "Assignment” means this Assignment of Renis belween Grantor and Lender, and includes withoutl linulation all 3
assignments and securily interest provisions relating to the Rants, w
Event of Defaull. The words "Event of Defauli” mean and include without Iimitalion any of the Evanls of Dal ult 84 t lorth balow In the seclion litled )
“Evanis of Oefaull." '
Granfor. The -vord "Granlor” maans JOHN DULANEY.

indebledness. Tne word "Indehiedness” means all principal and interest payable under tho Note and any amounis.axrgnded or advanced by
Lendar 1o discharge obhigations of Grantor or pxponsas incutred by Londor 1o entorce obligahons of Grantor under this Jssignment, togothar win
inlerest on uch amounls as providad in this Assignmanl. [n addilion to Ihe Nola, Ihe word "Indebledness” inciudes all obligalions, dobls and
Habliities, ptus interas! thoraon, ol Grantor 1o Landar, or oy ona o more of tham, as well a8 all clalms by Lender agains! Grantor, or any ong ot
more of them, whather now existing or hereafler ansing, whelher ralaled or unrelaled 1o \he purpese of tha Nola, whether voluntary or otharwise,
whather due or nol due, absclute or conlingant, hquidated or untiquidated anc whalher Grantor may be liable indiadugily or joinlly with others,
whether obligaled as guaranior of otherwise, and whalher recovery upon such Indebladness may he or herealter may becoma barred by any
stalute of imilations, and whether such indabladness may be or hersatier may becoma olherwise unenforceable.

Landar, The word "Lendbr means ASHLAND STATE BANK, its succassors and asmgns.
Nole. The word “Nole" means tha promissory nola or credit agresment dalad Docomber 2, 1994, In the orlginal principal amount of
$66,000.00 irom Granior fo Lender, logether with all tenewals of, extensions of, maditicalions of, refinancings of, consolidations of, and
substitulions fer the promissory nole or agreement. The Interast rale on the Nola 13 10.260%.

Property. The word "Praperty” means {he real property. and all improverments tharagn, dascribad above in the "Assignment” section.

Real Property. The words "Rea! Property” maan the properly, inferesls and righls described above in Iha “Properly Dehmiion™ soction.

Relalsd Documents. The words Relaled Documenls” mean and include withoul fimitation all promissary notes, credit agieamenls, loan
agreemenls, gnvironmenia! agreemants, guarantias. secunly agreamants, morigages, deeds ol trust, and all other insiruments, agreamants and
documanis, whethet now or hareatier exishing, @xaculed in connaction with the Indebledness.

fients. The word Fanls™ means all ranls, ravenues, INcome, issuns, profils and proceeds rom tha Property, whelher due now ar ialer, inciuding
without imilalion all fents lrom ali ieases describad on any exhibil altached o Ihis Assignmant.

THIB ASBIGNMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL oauamog;’\,)

£39

OF QGRANTOR UNDER THE NOTE, THIB ABSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASBIGNMENT |B GIVEN AND ACCEPTED
X

THE FOLLOWING TERAMS: :
(\
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PAYMENT AND PERFORMANCE. Except an otherwise provided In (hin Assignmonl, Grantor shall pay ta Londet all amounts nocured by this
Assignmenl as they bacoma due, and shall strclly parform all of Grantor's obilgalions undor this Assignmaonl. Unioss and unii . ender oxercises g nght
lo ccllec! tha Ranle as provided bakw and so long as there s no default undar (his Assignmanl, Grantor may romain In possesston and conlrol of and
operate and manage the Proparly and callect the Ronly, provided 1hal the granting of tha right to codlec! tho Rents shall not tonsliiule Lundar's conseni
fo tho use of cash coligleral in a bhankrupicy proceading.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTB. With rospact to tha flants, Granior represents and
wairanis fo Lender thal:

Cwnership. Granlor is enlitied 1o racaivo the Ranla kae and cloar of akt righis, loars, llenw, <acumbrances, and clnims axcog! as disclosed lo and

accepled by Lender in wriling.

Right to Assign. Grantor has the full righl, powar, and authonly fo entes into this Assignment and lo assign and convay the Ranls io Londer.

No Prior Assignmenl. Grantor has nol previously assignid ar convayed tha Rents 1o any other person by ary mslrumant now in lorce.
No Further Tranater. Crantor will not sell, assign, ancumbor, or otherwiss dispose of any of Grantor's nghts in the Ronls axcop! v provided n

{s Agrearnant.

LENDER'S RIGHT TO COLLECT RENTS. Londer shall have |he dghl al any fime, and even [hough no dolault shul hiuve occured undor his
Assignmaenl, lo collec a2 tecoivi the Rants. For this purpose, L. ander I8 heraby given and granted ihe following rights, jowars and aulbonly:

Nofice to Tenanis. Lrausr may send nolicas o any and all lanants of the Property ndwiting them of Ihis Assignmenl and dwecbing uil Renis lo be
patd direclly to Lendet o' 2nder’s aganl.

Enfer ihe Property. Lenoa ) enler upon and lake nossession ol the Properly; demand, collect and receiva from the tananis or from any other
persons habia therelor, il of !nu Zanls; instiute end cary on all legal proceadings necassary for the proteclion of tha Proparly, including such
proseedings an may be nacessary.io recovar possossinn ol the Froparty; colleet thn Ronts and tomova any lonanl o lonanls or othar porsong

Irom the Proparly.

Maintain the Property. Lendar may enle” upon he Froperly o maintain tha Proparly nnd koap 1he sama in ropsic; 1o pay (he costs thareol and ol
all sarvices of all employees, including thex-eruipment, and of all conlinuing costa and expanses of mainiaining tho Properly in propat repair and
condition, and also to pay all laxes, assessments und waler ulilties, and the premiuins on fire and other insurance elleclod by Lander on the

Property.
Compliance with Laws. Lendsr may do any and & th.nas lo execule and comply with the laws of ihe Siato of Hinols and aso all olhor laws,
tutas, orders, ordinances and raquirements of alt other govermanial agancies attecting the Properly.

Leasa the Properly. Lender may rent or lease Ihe whale Or any part of the Mroperty for such lorm or termse and on auch cantditions ns Lendar
may deam approprinla.

Employ Agents. Lander may engage such agant or agenis as Londe-may deem appropriate, oither in Lender's name or In Granlor's nama, to
rant and manage the Properly, including tha colleclion and applicalion ol \dnnts,

Other Acts. Lender may do all such olher things and acls with respecl iv*ae 2roperty as Lender may deem appropnato and may ael exctusivaly
and solely in the place and slead of Granior and o have all ol the powars ol Gematzy lor the purposes staled abova.

No Requiremeni lo Acl. Le~dar shall not be raquired Io do any of the foregoirg a.te-or things, and the fect that Langar shall have perlormed one
or mace of the loregoing acls or things shall not requirg Lende? 1o do any other specitic 8ziar thing.

APPLICATION OF RENTS. All cosls and expenses tncurred by Landar it conneglion with Lia Proarly shall be for Granlor's account and Londer may
pay such cosls and expenses rom the Rents. Lender, in its sole discrelion, shall determins Yo applicalion of any and all Renls raceived by if;
however, any such Henls received by Lender which are nal applied 1o such costs and expensas snali bz anplied to he Indebladness. All expendiures
mada by Lender under this Assignment and no! reimbursad lram ihe Rants shall bacome a part of 1ie Vdabledness secured by this Assignmaent, and
shall ba payable on demand, with inlgrest at the Note rale Irom date of expenditure uniil paid.

FULL PERFORMANCE. !f Grantor pays alt of the Indebledness whan due and otherwisa perlorms all the ocl jations imposed upon Grantor under this
Assignmaeni, the Nole, and the Related Documaents, Lender shall execute and delivor to Grantor a sutiabla sabslochon of this Assignment and suitahle
siatements of tarminahon of any financing statemant on lile avidencing Landei's secunly nlprast in tha Ronts axd Yo Mopaily  Any larminalion feg
raquired by law shall be pad by Granlor, of paeritled by apphcable law. 11, however, paymant is made by Grantor, whol arvolunlanly or othorwisa, or
by guaranior or by any third party, on the Indebladness and therealler Lander is forcod lo 1emil tha amount of thal payrmesi.(a) lo Granlor's ruslee in
bankruplcy or to any simiar persen under any faceral or stale hankrupley law or law tor the rolief of dablors, {(b) by reasol of pny judemant, decree o
order of any court or administralive body having junsdiclicn over Lender or any of Landar's praperty, or {C) by reason of any(se! . omer.” 3 comprnse of
any claim made by Lendar with any claimant (inctuding without Iimilglion Grantor), the Indebiadness shall be considered urpaid tor the purpose ol
anfarcement of ilis Assignment and this Assignment shall continug (o be eleclive or shall be reinsialed, as tha case may be, nolwihslanding any
cancellation ol this Assignment or ol any nola or cther inslrument or agraamenl avidancing tha Indebladnass and the Proparly vaa ~onknue (o secuio
the amount repald or racoverad !n the same axtant as il that amaunt nover had hean originally recetved by Londar, and Gianlor shali be hound by any
udgmant, dacroe, orde. sattlomanl or compromise elating to the Indebladnass or ko this Assignmonl.

EXPENDITURES BY LENDER. | Grantor fads lo comply wilh any provision of this Assignmani, of il any aclion or precesding s commenced thal would
materially altec! Lender's intarasis in the Property, Lender on Granlor's bahall may, bul shall not be requrad lo, lake &ry achion thal Lender deams
approprigle. Any amount thal Lender expends n $o doing wil bear inferest &t the rala charged under tha Nale from tho date incuered or patd by
Lender lo ihe dalp of repayment by Granlor. All such axpenses, at Lender's oplion, will {a) be payable on domand, (b) he added lo tho balance of Ihe
Nole and be apportionad among and be payable with any inslalimant paymenis 1o become dua during either (i) the lenin of any applicable insurance
policy or {in) the remaining lerm of the Nole, or (¢} be lrealed as & ballcon payment which will be due and payable ai the Nola's mafunly. This
Assignmen! aiso will secure paymen! of these amounts. Tha nghts provided for in ihis paragraph shall be in addilion to any olher nghls or any
remodies to which Lender may be enlitied on account of the defaull. Any such action by Lender shall not be conslrued as curing the dafaull so as to
bar Lender from any remsdy tha! il otherwisg would have had.

DEFALLT. Each of the foliowing, al the oplion ol Lender, shall conslitule an evenl of default {"Event of Default”) under this Assignment:
Defauit on Indebiedness. Failure of Granlor o make any payment when due on the Indebtedness.
Compliance Defaull. Faiture to comply with any cther tarm, obligatian, covenant or condilicn conlained in this Assigniment, the Nole of 1n any of

the Related Documants.
Falgs Btalemants. Any warranty, representation or slalement mada ot furnished 1o Lander by or on behall ¢l Orantor undar this Agsignmend, [he
Notae or the Relaled Documents I faite or misieading in any matarial tuspac!, sither now or at the lime made or lurnished.

Other Defeulis. Failure of Granior lo comply wilh any lerm, abligation, covanan!, or condition contained in any other agraomant belwesn Grantor

2L CLH5000
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and Lender.
Death or Insglvency. The death of Grantar, the insolvency of Granlor, the appmniment of & recatver fr oy pml ef Grantor's prapirly, any
gssignmen for the baneht of credilars, any type of craditar workow), or Ihe commancamanl ol any proceeding undar sry bankiupicy of \nsolvancy

taws by or ayainsl Giantor.

Forecioaurs, Forisilure, etc, Commeancemnent ol lproclosure or farfallure procesdings, whother by judiclal proceeding, sofl-hoip, ropessessIon of
any olhar mathod, by any credilor ol Granlor or by any govotmpnlal agency agamns! ary of the Proparty. Howavet, this subsachon shail nol apply
in tha sven! of 8 good Inith dispute by Qramior un lo ha validily or reasonabloness of The clain which 1v \nb basis of the foroclosure o Joralaluto
proceading, provided gl Grantar gives Lander wiillon nolice of such clalm et lurnishes rasarves of a suialy bond for the claim satislaclory 1o

Lander.
Evenls Atlec!ing Guaraniar. Any of the preceding events occurs with respect to any Guaranior of any of the Indebledrioss or such Guarantor

dies ar becomas incompelant,
innacurily, Lendar reasonably deems ilsall insacuve.

RIGHTS AND REMEDIER ON DEFALLT. Upon the occurrence of any Evonl of Delau!t and ot any hme ihereatlsr, L.onder may oxercisn any ong of
maore of the lohowing rights and ramedigs, in addiion o any other righls or remedias provided by taw:
Accelorale Intanie iness. Lander shall have tho tghi at s ogtion withpu! nolica 1o Granior to daclata the entie \ndebiadnass immodiptaly due
and payable, includizg any propayment ponatly which Grantor would ba requirest o pay.

Collact Renis. Lancar £l have the nghl, without notice 1o (rantar, lo tiko possession of the Properly and collacl the Honts, meluding amaotnta
past dug and unpaid, urs a)ply the nal procesds, over and abave Lender's cosle, against the Indebledness. In (urlhorance ol Ihig right, Landar
may taquite any tenini or-uitar user of iha Praparly 10 inake payments cf rent or use 1eps direclly fo Lendar. I the Rants are colloclod by Lardar,
than Granlor irevocably dexgiteies |Lender as Granior's atiornay-in-lacl to andorse snshiuments recolved in payment thareel in the nome of
Granlor and to negoliate $he saime.uivf callect tho procoeds. Paymants by tonants or othor usars to Lender i responsn 1o Landar's dgmand shal
salisly the oblignhions for which hie/p2;menta bte macla, whathgr o not any proper graunds tor Sho domund axisted. | andm may oxarciso iy

fights unclar thig subpaiagaph aifier i pee<on, by agant, of (hrough g recaiver.

Morigages In Possession, Lander sha! nzve Ihe nght lo be placed as morgigea in possassion of o have b recolvn appointod 10 loke
possession of all ot any gart of the Proparty, wilh 25e oowar 1o proincl and presarve the Proparty, 1o oporate the Prapurly preceding loreclosure of
sale, and lo collec! the Raenis from the Properly and Lpply the procesds, over angd above tha cost of the rpceivarship, against the Indeblosoness.
The morigagee in possession o recoivar may senvd swhoul hond f parmittod by law. Londor's nght to the apponimont of o recovor shall exiat
whether or nol the apparant value of Iho Properly eatnd= the Ingebladness by o subsiantial amount. Employmant by L.ander shali nol disquality

& DOrson lrom serving as 6 feceivel.
Other Remedies. Lander shall havo ail other aghin ant romc dies pravidaed in Lhis Assignment or tha Note o by law.

Walver: Eieclion af Remedies. A waivar by any parly of a bre(ch 0. a provision of Ihis Assignment shalt not cansiuln o waiver of or prejudice
the party's rights otherwise 1o demand siicl comphance with [ha! Lraviaon of any other provisien. Elsclion by Lender 10 pursuo any remady shall
net exclude purswl of any olhar remedy, and an eleclion lo make wxzenciiures of laka action lo parform an obligahon of Granlor under this
Assignment after iaiiure o Geantor 1o pertorm shaii nol alfect Lender's rigi 12 dectare @ delaull and exarcise its remedies under this Assignmant.

Atlorneys' Fees; Expsnses. ! Landor inshiutes any suil or ackon 1o enforcs piy of the larms of this Assignment, Lander shall be enbiled fo
tacover such surm as the court may ndiudge (esonpbia as atlornays’ o al Inis i/t on sy appaal. Whathor or not any court action 1s invalved,
all 10asonable eapansas incurred by Landar that in Lendar's opinion ara necosse?y gt anv ima for \he proloction of ds inlerest of tha enforcamant
of ifs nghis sha! become a part of tha indebiodness payable on damand and shall brar in‘orgst rom the dato of oxponditura unlt ropad of tha
rale pravided far in the Nole. Expenses covarad hy his paragraph inciude, without Im.atiop, nowever subyjact to any imils under applicabio law,
Lander's allorneys' fees and Landar's lpgal axpanses whether or nol these 18 a lawsuil; irciuting allorneys’ feas for bankruplcy proceadings
{including efforts to modify or vacale any gulomalc siay of injunclion), appeals and any anlicinalze past-judgmanl colieclion servicas, the cost of
soaiching records, oblaining ttle reporls tinctuding foraciosure reporls), surveyars' reporls, and p;niaeal fees, and lile insurance, to the axiant oM
permitiad by applicable iaw. Grantor also will pay sny cour! costs, in addiion 1o all olher sums provided by law. o

MISCELLANEOUB PROVISIONS. The follgvnitig miscellaneous provisions are a part of 1his Assignmant: .4
Amendmenis. This Assignmenl, legathor with any Ralaled Documants, constilutes the enlito understandicg an ngreemant of the parlies &s 10 =)
the matiars sol ftorlh in this Assignmenl. No aeralion of or mandmanl 1o this Assignmant shall be efiechive uriers oivan in wiiking and signed by
ine party or parigs saughl 1o be charged or bound by lhe plloration or gmendmen).

Applicable Law. This Assignment has been deliverad 1o Lander and accepled by Lander In (he Rlate of iHlinole. Thiz Assignment shall be
governad by snd consirued in accordance with the faws cf the Stale of iiinols.
No Moditicaion. Granlor shall not anter 1nlo any agreement with tha holder of any morigage, deed of lrusl, or olhar secunty agreement which

has prictity over this Assignment by which thal agreement 18 modified, amended, exlanded, of ranewad withoul the prior wnlien consani of
Lander. Granlor shall neithar raquest nor accepl any fulure atvances under any such secunly agreemont withaut the prici wilton consent o

Lender.

Boverability. | a courl of compalent [urschclion hnds any provision of this Assignmant to bo mvakd o unoninicoabin as o ansy parson of
circumslance, such hinging shat rot randar (hat provisian invalld or unpnlorcaable 6s {o any olher patsong of ciicumsiances. 11 loasibio, any such
offending pravision shall be deemed (o b modihed to ba wilhin the kmils of enlorceability of validity, however, ) Iha offunding proviaion cannol be
%0 medified, if shail be stncken ang all other pravisions of ihe Assignment in all othar respects shalt remain valid and enforceabie.

BuCcensors andg Assigns. Subjac! 1o 1he imifutions slated i this Assignmant on tranafer of Granlor's inforast, this Assignment shalf bo bindirg
upon and inwa 1o e banell of the parkes, theli successors and aasigns. It ownership of the Properly becomas vasiad trr a4 parson ofhar then
Granlor, Landar, withou! nelice 1o Grantor, may deal with Granlor's successors with reforence Lo fhis Assignment and iha Indabladnass by way of
forbestrance of exlansion withaut relaas:ng Granior from tha obligations of ihis Assignment or lligbikly under tha Indebtadnass.

Tima ts of the Essence. Time (s of tha essence in the parformance of s Assignment.
Waiver of Homestead Exempfion. Granlor hereby reloates and waives all righis and benefits of the homastoud exemption laws of the Slala of

illinois As to All Indabtedness securad biy this Assignmeant.

Waivars and Conaenis. Lander shail nol be deemad to have waived any rights under this Assignment (or undar ihe Relaled Documants) unlass
such waiver i in wring and signed by Lender. No delay or omission on tha parl of Lendar in axgreising any right shall oparate as a waiver of
such righl o any other right. A walver by any party of & provision of this Assignmant shall nat conshilute a walver of or prajudico the party’s gl

WO

1

otherwise lo demand sirict comptiance with 1hal provision or &ny athar provision. No prior walvey by Lender, nor any cautse of desling between
Lender and Granior, shall conafilule & waivar of any of Lender's rights or any of Grantor’s cbiigations &s to any lulure Iransactions. Whengver
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consent by Lander iy roqulfsd in this Asalgnmenl the g:an"ng ol such consanl by Lander in any Insiance shall nol conslilute conlinuing consen! lo
subsequenl inalances where such consenl s requirad.

?:RA:;OH ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIB ASBIGNMENT OF RENTH, AND GRANTOR AGREIS TO IT8

QGRANTOR:

Wt ) lnsey
DULANEY V4
( "~ INDIVIDUAL ACKNOWLEDGMENT
W/
leor___._._,.,A,_//jf., o)
2 ) 88

/
COUNTYOF ,( ( X, " L D

On this day bofore me, the undersignad Malary Public, pmonall appoarod JOHN BULANEY, DIVORCED, NOT SINCE REMARRIEDR, 1o mo known to
'be the individua! described-n tng who axuculed Iha Assignmany of Renls, and acknawlagiged that he or sha signed tho Assignment as hig of hor frao

and volunlary aot and gead, for m) uses.Lid purpasas theigin man o
Givep under 'J?yday of e ? e

and gim6ial agl thiy w}, , _ .
By ... H- _’ Y . RedIg AL ﬁ_ e CUN
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ingnd fobthe Staleod O 0 Mycommisslonexplres __ i
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