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EQUITY CASH LINE
MORTGAGE

THIS IS A PURCHASE SECCND.

THIS MORTGAS is made this 19th day of March, 2004 , between the Mortgagor,

MICHAEL S HORTATSO5-.and GINA M HORTATSOS, HUSBAND AND WIFE

(herein “Borrower”), and the Mortgagee,
MidAmerica Bank. Fsb., (herein “Lender ) - corporation organized and existing under the laws of the United States of America,

whose addressis ) o5 cpnTRE POINT ZIKCLE, P.O. BOX 3142, NAPERVILLE, IL 60566-7142

WHEREAS, Borrower is indebted to Lender in fhe principal sum of U.S. $ 54,000.00 , which
indebtedness is evidenced by Borrower’s Equity Agreermiatand Promissory Note (herein “Note™) providing for periodic payments
as called for therein, with the balance of indebtedness, if not ssoner paid, due and payable on March 1st, 2014

TO SECURE to Lender the repayment of the indebtedness ¢videnced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith o protect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower dées hereby mortgage, grant and convey to Lender the
following described property located in the County of Cook
State of [inots:

LOT 30 IN SUBDIVISION OF BLOCK 1 IN GROSS PARK ADDITION TO CHICAGO, BEING A
SUBDIVISION OF BLOCK 39 AND BLOCK 50 IN SUBDIVISION OF SFCTION 19, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (X RPT THE SOUTHWEST 1/4 AND
THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF THE NORTHWEST 174 /2AND THE EAST 1/2 OF THE
SOUTHEAST 1/4 THEREOF) IN COOK COUNTY, ILLINOIS.

3

Parcel ID#:14194200180000

which has the address of 1834 W HENDERSON STREET, Chicago
[Street) [City]
Tlinois 60657 (herein “Property Address™),
[ZIP Code]
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TOGETHER with EliuiNQiEHCE)IIhQﬂI:A;L()HCpQIRIM casements. rights. appurienances

and reats il of which shall be deemed o be and remain a part of the property covered by this Mortgage: and all of the forcgaing
together with said propery (or the leasehold estate if this Mortgage is on a leaschold) are hiereinafter referred io as the “Froperiy

Borrower covenants (hat Borrower 15 lawfully scized of the estate hereby conveved and has 1he right 10 mortgage grant
and convey the Froperty. and that the Property is unencumbered, except for encumbrances of record. Borrower covenants dus
Borrower winranis and will defend generally the title to the Property against all claims and demands. subject 1 encusbrances of
record

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

i. Payment of Principat and Interest. Borrower shall prompily pay when due the principal and mierest indebtednoss
cevidenced by the Note and latc charges as provided in the Note.

Lo Application of Payments. The borrower must pay (o the Bank at fcast the minimum amount due m each biliing
cycle. Payment of more than the minimum payment in any billing cycle will not relieve the borrower from paving the menimum
paymenl 1 any other billing cycle. Payments reccived will be applicd in the following order when posted - /11 acerued interest, i
any: (2) fate charges™if hnv: (3) annual service fee and/or other charges. if any; (4) principal reduction

3. Priov Morigares and Deeds of Yrust; Charges; Liens. Borrowcer shall perform all of Borrower 's abligations under
any mortgage. decd of trusl o other sccurity agreement with a licn which has prionty over this Mortgage, meluding Borrower's
covenants to make pavments vheadue. Borrower shall pay or cause to be paid al! taxes. assessments and other charges, fines and
impositions atiributable to the Propesty which may attain a priority over this Mortgage. and leasehold pavments or eronngd renrs, if
any.

4. Hazard Insurance. Borrowepshall keep the improvements now existing o¢ hereafier crected on the Property insured
against loss by fire. hazards included within th term “extended coverage”. and such other hazards as Lender may reguire and in
such amounts and for such periods as Lender may-require.

The nsurance carrier providing the insurasce-shall be chosen by Borrower subgect to approval by Lender: provided, tha
such approval shall not be unrcasonably withheld Al idsurance policies and renewais thereof shall be 1o 4 form acceptable to
Lender and shall include a standard mortgage clause in [avor ofand in a form acceptable to Lender. Lender shalt have the nght 1¢
hold the policics and renewals thereof. subject to the terms o any mortgage, deed of trust or other security agreement with 4 fen,
which has priority over this Mortgage.

In the event of loss. Borrower shall give prompt notice to/ths insurance carrier and Lender  Lender may nuake proof of
loss 1l not made promptly by Borrower.

I the Property 1s abandoned by Borrower, ot if Borrower fails to‘respond to Lender within 30 davs from the date notice =
mailed by Lender fo Borrower that the wsurance carrier offers (o settle™ claineSr insurance benefits. Lender is authorized 0
collect and apply the insurance proceeds at Lender's option either to restoration or rerair of the Properiy ot o the sums sccured by
this Mortgage

5. Preservation and Maintenance of Property; Leaseholds; Condomin unis; Planned Unit Developmenis.
Borrower shall keep the Property in good repair and shall not commit waste or permit iupairiyent or deterioration of the Properts
and shall comply with the provisions of any Icasc if this Mortgage is on a lcasehold. 1T this Morigeze 15 on a unit in 4 condominiws
or a planned wut development. Borrower shall perform all of Borrower's obligations under the declardtian or covenants creating o
governing the condomminiure or planned unit development. the by-laws and regulations of the condommuium or planned (wa:
development, and constituent documents

6. Protection of Lender's Security. 1f Borrower fails (o perform the covenants and agreenients confaned o this
Mortgage, or 1f any action or proceeding 1s conunenced which materially affects Lender's mterest in the Property. then Lender.
Lender’s option. upon notice to Borrower, may make such appearances. disburse such sums. mcluding reasenable attorney s fees
and take such actior as 1s necessary to protect Lender’s interest. If Lender requircd mortgage insurance as o condition of making,
the loan secured by this Mortgage, Borsower shall pay the premiums requared to maintain such msurance tn effect untl sech time
as the requirement for such insurance terminates in accordance with Borrower's and Lender s written agreement ot applicable Taw

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. at the Note rate. shall hecome
additional mdcbtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of paviment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof Nothing contained i this paragraph 7
shall require Lender to incur any expense of take any action hercunder.

[L Faquuty Cash B Morlgage FNMA FHLMC Unitorm Instrument
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. 7. Inspection. LenMN@EF tIe@elﬁA ble e@P hg{cctions of the Property, provided
that Lender shall give Borrower notice prior to any such Tspectio cifyIng réasomable cause therefore related to Lender’s
inierest in the Property.

8. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall
not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in intergst. Lender shall not
be required to commence proccedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

10. Remeédies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mox(gzgg or afforded by law or equity, and may be exercised concurrently, independently or successively.

11. Successors and ~ssigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights lisreunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 heresf, All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does nut exccnte the Note, (@) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s interest in the Property to Leider »uder the terms of this Mortgage, (b) is not personaily liable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of th's Mortgage or the Note without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Bolrovver’s interest in the Property.

12. Notice. Except for any notice required -aider applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by délivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Rorrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lenaer’saddress stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws appliable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not amit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note ¢ 1fticts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without ine conflicting provision, and to this end

the provisions of this Mortgage and the Note are declared to be severable. As used herein. “costs”, “expenses” and “attornecy’s
fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and-ci zais Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any-nome rehabilitation,
improvement, repair, or other loan agrecment, which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. 1fall or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be cxcrcised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.

1L, Equity Cash Line Mortgage-FNMA FHLMC Uniform Instrument 01/04 Page 3 of 5
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7. Obligatory A(l!anEN'lFﬂF&lc‘rcs tIntAttgcu‘ of c Plydvamccd W the borrower andar i
¥ Nott. “Ffovided BorfowtT 3

Equity Agreement and Promi s 1ot i deTault With respect 1o anv covenani or agreement under the
terms of this Mortgage. and ihe Equity Agreement and Promissory Note. including the covenans w pav when due Ay sHmE
secured by this Mortgage. Lender is obligated from time to time and upon demand of the Borrower o advance such additional sins
requesied by Borrower up 1o the tolal face amount of this Morigage

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

I8, Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any cevenani
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach:
(2} the action reqaired to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower.,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. [f
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s optien, may declare all of the sums
secured by this Morteage to be immediately due and payable without further demand and may foreclose this Mortgage by
Judicial procecding. /i.ender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable att2eney’s fees and costs of documentary evidence, abstracts and title reports.

i%, Borrower’s Right io-Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Morigage due te
Borrower’s breach. Borrower shall ave the right to have any proceedings begun by Lender o enforee this Mortgage discontinues
at any fime prior 6 entry of @ judgment enforcing this Mortgage if: (a) Borrower pavs Lender all sums whick would be then due
under this Mortgage and the Note had no acceleration occurred, (b) Borrower cures all breaches of any other covenants o
agreements of Borrower contained tn this Mortgase; (¢) Borrower pays all rcasonable expenses incurred by Leader in cnforeing the
covenants and agreetients of Borrower containdd in'this Mortgage, and in cnforcing Lender’s remedies as provided in paragraph %
hereof, including. but not limited to. reasonable vido ney’s fees; and (dy Borrower takes such action as Leader may reasenably
require to assure that the lien of this Mortgage. Lenders inferest in the Property and Borrower’s obligation to pay the sums secured
by thus Mortgage shall continue unimpaired. Upon suchpayiment and cure by Borrower. this Mortgage and the obligations secured
hereby shall remain iy full force and effect as if no acceleratior fiad occurred.

26, Assignment of Rents; Appointment of Receiver. a4 additional securty hercunder, Borrower hereby assigns 1o
Lender the renis of the Property, provided that Borrower shall, priocto scceleration nnder paragraph 18 hercof or abandonment of
the Property. have the nght to collect and retam such rents as they becoms die and pavabic.

Upon acceteration under paragraph 18 here of or abandonment or (e Property. Lender shall be enitled to huve & receiver
appointed by a court 1o enter upon, lake possession of and manage the Property and 1o collect the rents of the Property including
those past duc Al rents collecied by the receiver shatl be applied first to paymcat o the costs of management of the Property and

coflection of renis. including. but not limited to. receiver's fees. premuiums on recelveis bonds and reasonable attorney's fees. and
then to the sumes secured by this Mortgage. The receiver shall be liable to account only for fhose rents actually reccived

21, Release. Lipon pavment of all suims secured by this Mortgage, Lender shall telase this Mortgage withowt charge ic
Borrower  Borrower shull pay all costs of recordation, if any.

22, Waiver of Homestead. Borrower hereby waives all right of homnestead cxempuion i the Propéry

HoEquaty Cash Eine Mortgaae FNMA FTH MO Ustform lustrument
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MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreciosure action.

IN WITNESS WHERFOQF, Borrower has executed this Mortgage.

Wkl 4 fotits

(Seal)
MICHAEL S HORTATSOS
_ VZV@?W W@QA (Seal)
GINA M HORTATSOS
{Seal)
(Seal)
(Sign Original Only)

STATE OF ILLINOIS,

I}.»H;L MM&UW/

a Notary Public in and for said county and state co hsreby certify that
MICHAEL, S HORTATSOS and GINA M HORTATSOS, HUSBAND AND WIFE

CM County ss:

, personally Xntwn to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day inperson, and acknowledged that  they
signed and delivered the said instrumentas ~ their free and voluritary act, for the uses and purposes therein set
forth.

}q'd‘/ " day'or ,M&M’L/

Given under my hand and official scal, this

200
My Commission Expires: i ‘20 ji’y lﬂu‘&—»———% e _;?{%’—"
0;@ Public
THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA
2650 WARRENVILLE ROAD .
YL L
SUITE 500 ““.....uuooﬂéAL“ b4
DOWNERS GROVE, IL 60515-1721 ¢ nOFFICIAL 8 :
T ancEM T, 3
¢ Notary P_”b.“"n' Si:ffeg 11120106 &
m\SSW [T1A4
EB@%E??1000000000'°‘°”’
IL Equity Cash Line Mortgage-FNMA.FHLMC Uniform Instrument 01/04 Page 5of 5
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UNOFFICIAL COPY

[Space Above This Line For Recording Data]

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FANiii ¢ RIDER is made this  19TH day of MARCH , 2004
and is incorporated into anc shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumer(’yof the same date given by the undersigned (the "Borrower”) to secure Borrower's

Note to
MID BMERICA BANK, FSB. (the "Lender")

date and covering the Property described in the Security Instrument and located at:
1834 W HENDERSON STHEE'?, CHICAGO, IL 60657

[Propenty Address]
1-4 EAMILY COVENANTS. In addition to'the Covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO TRE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following itemz #ie added to the Property description, and shall also
constitute the Property covered by the Security Instrument: bisicting materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or interidsd to be used in connection with the Property,
including, but not limited to, those for the purposes of supplyina/ci distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigeraters -dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and eurtain rods, attached mirrors, cabinets,
paneling and attached floor coverings now or hereafter attached to the Properly.all of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property Sovered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumen: {or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Szcurity Instrument as the
"Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree t o/ make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the changz. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federat law, Borrower shall not aliow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrument FNMA 3170 1/04 Page 1 0of 2
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G. ASSIGNMENT OF@N@E&I'S@&A{&dEQ,QﬁrMH assign ic Lender all leases of

the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease” shall mean "sublease” if the Security Instrument is on 2
leasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absoluteiy
and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents’} of the Properly, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents and
agrees that each tenant of the Property shail pay the Rents to Lender or Lenders agents. However, Borrower shaii
receive the Rents untii (i} Lender has given Barrower notice of default pursuant to paragraph 21 of the Security
Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security anly

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shali be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument: (i} Lender shall be entitied
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaidto Lender or Lender's agents upon Lender's written demand to the tenant, (iv) unless applicabie
law provides otherwise; zll Rents coliected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing ‘he Property and collecting the Rents, including, but not limited to, attorney’s fees, receivers
fees, premiums on receivers bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and ther to the sums secured by the Security Instrument; (v} Lender. Lender's agents or any
judicially appointed receiver shall be-liable to account for only those Rents actually received: and {vi) Lender shall be
entitled to have a receiver appointed to-take possession of and manage the Property and collect the Rents and profits
derived from the Property without any ehowing as to the inadequacy of the Property as security.

if the Rents of the Property are not sufficient fo cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lendzr for such purposes shall become indebtedness of Borrower te Lender
secured by the Security Instrument pursuant to Sectior 9.

Borrower represents and warrants that Borrower has' not executed any prior assignment of the Rents and has nnt
performed. and will not perform, any act that would preverii Yender from exercising its rights under this paragraph

Lender, or Lender's agents or a judicially appointed receiver-shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of default to Bofrower. However, Lender, or Lender's agents or &
judicially appointed receiver, may do so at any time when a default-Gccurs. Any application of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Properly shalt
terminate when all the sums secured by the Security Instrument are paid in T

I CROSS-DEFAULT PROVISION. Borrower's default or breach under aryrioe or agreement in which Lender

has an interest shall be a breach under the Security Instrument and Lender may invose any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions containec i this 1-4 Family

fe

. '_,-f;ff‘lff R w ‘iq‘i {, J’,—,/;;,im/ Sea| . ":,' e . . :.;7 Sea}
-Borrower ' -Borrower

Seal Seal
-Borrower -Borrower

Seal ~ Seat
-Borrower -Borrower
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