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ASSIGNMENY 07 RENTS

THIS ASSIGNMENT OF RENTS dated February 18, 2004, is inade 2nd executed between SUBURBAN BANK
& TRUST CO., not personally but as Trustee on behalf of SUBUIRBAN BANK & TRUST CO., AS SUCCESSOR
TRUSTEE TO SOUTHWEST FINANCIAL BANK, AS TRUSTEE “»CER A TRUST AGREEMENT DATED
NOVEMBER 10,1993 AND KNOWN AS TRUST NUMBER 1-0873, whuse aridress is 10312 S CICERO, QAK
LAWN, IL 60453 (referred to below as "Grantor") and HERITAGE BAWK, whose address is 20201 South
LaGrange Road, Frankfort, IL 60423 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a conlinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following

described Property located in COOK County, State of lllinois: ~ ¢) z/oq / L/ /i /g b

LOT 15 IN FOSTER-RIVER ROAD INDUSTRIAL SUBDIVISION UNIT TWO, OF PART OF LOT 5 IN HENRY
HACMEISTER'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 9, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN THE
NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5207 ROSE STREET, CHICAGO, IL 60461. The
Property tax identification number is 12-10-103-013-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or Grantor may
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taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
linois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lerder may do all such other things and acts with respect to the Property as Lender may deem
appropriate and miavact exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposrg stated above.

No Requirement to Act. L:znder shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have perfo:iiied one or more of the foregoing acts or things shall not require Lender to do any

other specific act or thing.

APPLICATION OF RENTS. All costs anvu exnenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay sush-costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and ali-#snts received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses ~nall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from.the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with intprest at the Note rate from date of expenditure until
paid. .

FULL PERFORMANCE. If Grantor pays all of the Indebtzdness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the rors, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assigrinent and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in tlie Rants and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrowver, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forcad to remit the amount of that
payment (A) to Borrower's trustee in bankruptcy or to any similar person under any-tzderal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any ourt or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any sewe:nait or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the 1puehtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment theli-continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settliement or compromise relating to the Indebtedness or to

this Assignment.

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
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required to, permit the Guarantor's estate to assume unconditionally the obligations arising under the guaranty
in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be
cured (and no event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the default within fifteen {15) days; or (2) if the cure requires more
than fifteen«15) days, immediately initiates steps which Lender deems in Lender's sole discretion to be
sufficient to cu:e the default and thereafter continues and completes all reasonable and necessary steps
sufficient to procuc’ compliance as soon as reasonably practical.

RIGHTS AND REMEOIZS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any orig.or more of the following rights and remedies, in addition to any other rights or
remedies provided by law: -

Accelerate Indebtedness. Lencer-shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately cue and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the rigrt, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including arouats past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedneus. !n. furtherance of this right, Lender shall have all the rights
provided for-in the Lender's Right to Receive and Coliect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender us Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor ard.to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response t= l.ender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper ¢iounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agen?, ur through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as-mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, wi*;i.the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to.CSiiect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the'indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender's rigiiito the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indek.edness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignmient-ar the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
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w

otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered ds'eted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceanility of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provisior o' this Assignment.

Successors and.«ssians. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall'he kinding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property or.comes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's-zuccessors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without ralzasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

Time is of the Essence. Time is of \ha ccsence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. (Grarior hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF-RIGHT:OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED . IN THIS ASSIGNMENT, GRANTOR HEREPY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGME'{™ CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO/ THE DATE OF THIS ASSIGNMENT,

DEFINITIONS. The following capitalized words and terms shall havz thz following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references 1o 7allar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in tie singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and 4« 1ins not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commeicial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with all exhibits and schedsles attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means MCO REALTY .
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor” means SUBURBAN BANK & TRUST CO., not personally but as Trustee under
that certain trust agreement dated November 10, 1993 and known as SUBURBAN BANK & TRUST CO., AS
SUCCESSOR TRUSTEE TO SOUTHWEST FINANCIAL BANK, AS TRUSTEE UNDER A TRUST AGREEMENT
DATED NOVEMBER 10,1993 AND KNOWN AS TRUST NUMBER 1-0873.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness. '

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.




0409140181 Page: 8 of 9

UNOFFICIAL COPY

_ 1oueiend Aue Jo AYjigel jeucsiad auy) 8010Jud 0} UONDR Ag IO UIBIaY pue Sj0N
ay) ul papiaosd Jeurawl ayy ul Juswubissy Siyy AQ peieeld usl au) JO JUSWaoIojua syl AQ 'Ssaupalqapu| pue 9joN
8y} Jo wewded ay, io; Auadold 8y 0] Aj8|0S X00| [[BYS SSBUPIIQOPU| AUR JO SISUMQ ID JOUMO aUl pue SJoN au) jo
slapioy lo Japjoy [ebg| £y ‘pauseouod ale Ajleuosiad S108$890NS S} PUB JOJURIE) SE JBj 0S Jey) pue ‘Juswubissy sy
iepun Ajnoas 10 by Sup Sulwieo Jeyesiay 10 mou uosiad fusas Aq pue lspus Aq paaiem Ajssaidxa Buiag 'Aue
11 ‘AuNgel Yons jle ‘juswiulisty SIYl Ul pauiejuod paldul 10 ssaldxs Jayie WueusAc) Aue wiopad o} Jo uswubissy
SIY} Japun sSaUPalgepU| JAYIU AU J0 ‘uosIsY) BnIooe ABW JBY) 1salalul Aue Jo aloN Ui Aed o) Ajleuosiad Jojueln
0 wed syl uo Ayqel Aue Bupess; se panisucd aq [[eys 810N Syl Ul o Juswubissy siy) ul Buiyiou Jey; pselbe
pue poojsiepun Aissaidxa S| ) pue ‘(Justunnsul siy) 8inoexs 03 Ayoyine pue Jamod [|n) $8558ss0d )l Jey) Siuelem
Agalay] JoJuBID puB) 8818NI] UONS SB 3L P81saA pue uodn paiiajuod Aluoyine ayl pue Jamod ay) Jo asiolexa ay) ui

anoge papinoid se a9ysni | se Ing Ajleuosiad 1ouiojuelg) Aq painoexa si Juswubissy syl ALITIEYIT S.HOLNVHD

Japunalay spaasosd pue JuswAied 109)00
pue 8AI898) 0} pUB S8SES| YINS 82I0jus 0} BL SI0)IRIE) UoBNWI| INOYIM Buipndul Jaje| JO MOU 8Nnp JaLlaym
‘aInyeu pue puiy AJBAS JO SBSES) UONS WOL) POALIBP &4 U} JO paalap sisuaq pue suawAied Jayjo pue ‘Auedoryg
8y} woyy speeoosd pue syjoId ‘S[eIUBI BOUBARE ‘SYSOLOP) AJUN0BS 1O USED ‘B|qBAISO8S SJUNODIE ‘S8snuoq
‘sal)eAod ‘Sansst ‘alIooUl ‘enusasl 'sjusl (e ‘ucne)ul) i.".o:;;:M ‘Buipnioul ‘seses| ainn} pue juasaid e pue
Aue Jopun pue o} ‘Ul }sals)u) pue a3 ‘siybl 8NNy puUR JUSSELZ S I0JUBIL) JO |8 SUBSW ,SIUSY, PIOM By “Sluay

"$SBUPAIYSN LY BUL UM UOIIIBUUO0D Ul panoaxa ‘Bunsixe
Jaljealay 10 MOU Jaylaym ‘sjueNoop pue sjuswes.be ‘sjuswnuisu; 1uo ||e pue ‘sabebuow [eisejoo ‘spasp
Alnoas ‘Isnu) jo spesp ‘seBebuow ‘sjuswaaibe Aunoes ‘saljuelend ‘sjuswsslbe [2JUSLLIUCIIAUS ‘Sjuawlaalbe
ueo| ‘sjuawasibe ypaio ‘sejou Alossiuoid (B uesW ,SIUSWINDO(Q PAEISL. SPIOM B8] ‘Sjudwnaog poleIoH

Wwawubissy sy} o uonves suawubissy, 8y ul pequosep
se Aladold 8yl |e 0} pue ul isaleul pue e Wby sJojueln Jo |le sueaw Aupdos piom ay] -Auadoid

"Jsauelul pue [ediduid apnsin sjuswAied ‘pred 184 Jou

15a183ul paniooe (e pue [ediound (e Joj aq |[Im PUB ‘6002 ‘| UoJBN U0 8np &g |Iim JuswAed (eul; s emoliog ‘1ey)
Jee yluow yaes o Aep swes ay) uo anp ale sjuswded Juenbesgns ||& pue ‘00z ‘| [4dy 2k s juawAed jsiy
sJomollog '81'GER‘G/ LS e parewnsa JuawAed ise| Jejnbali suo pue yoee | ppE‘eS 10 Siuelipd 1enbai gG W
9INpayds Jawied Buimo||0) 8y} yim SOUBPIOIIE Ul BPRW 8 0] 8JB 8J0N 8y} U0 Sluswied "°4,000°9 S.810N 8yl
uo ajel 1salslul 8y Juswaalbie o sjou Alossiwoid ay) 103 SUOIINYISQNS PUB ‘J0 SUCIEPHOSUOD ‘J0 shuoueuljo:
‘Jo SuOlEOJPOW ‘)0 SUCISUBIXe 'JO S|EMaual (B yum JayleBor ‘Japuaq o) Jemouog woll 00°000°00E$ Jo

wnowe [edipuud jeuibuo syl ul ‘vOQZ ‘81 Aenuqe4 pelep ajou Aloss|wold sy sueaw 810N, PIOM 8| 'AON

“subisse pue $108$820NS S} “YNYE JOV.LIHIH SuBSW ,I9pUaT, PIOM Y] “Iapua

“JuaWUBISSY SIUI JO UoISIACID UOIIBZI[RIBLR||0D)-SS0I)
syl Ag painsas Aposspul 8q Aew  Jeyl SJUNOWE B S9pN[oUl  SSaUPSIQapu]  ‘uoleliwl]  INOYyNM
‘Ajeaoedg  uswubissy siyl Ul paplaold se sjunowe yons Uo 1sa4aiul yum Jayebol uawubissy siuyl Jepun
suonebyjqo s JOIBIL) 9210)ud 0] Japua Ag paunou sasuadxe Jo suonebiqo sJojueln) abreyssip o) Japua Aq
paoueape Jo pepusdxe sjunowe Aue pue SJUBWNIo( Polejey JO 8JON 8y) 10} SUCINYISQNS PUR JO SUOIEPI0SUOD
‘|0 SUOHEJIIPOW ‘JO SUOISUBIXa ‘|0 Slemaual jje Yum JayleBol ‘sjuswinooq) palejey Jo slop ey Jepun ajgefed
sasuadxe pue §}500 ‘SJUNOWE JaYJ0 pue ‘isasaiul ‘lediound |[e suesw ,SSauUpalgepu|, PIOM 8| 'SSIUPaSpU)

g abeg (panunuon) t-£v2062-2¢ :ON ueo-

SLN3Y 40 LNIFWNDISSVY



0409140181 Page: 9 of 9

2 UNOE@!&;’ ABF RE?OPY

Loan No: 22-290743-4 : (Continued) Page 9

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT THIS

DOCUMENT IS EXECUTED ON FEBRUARY 18, 2004.

GRANTOR:

SYCCESSOR TRUSTEE TO-SOUTHWEST_FINANCIAL BANK, AS
TRUSTEE UNPER A TRUST AGREEMENT DATED NOVEMBER
10,1993 AND KHO'™N AS TRUST NUMBER 1-0873

X \ O~
Authorized Signer for SV JRBAN
SUCCESSOR TRUSTEE TO/SOUTHWEST ANCIAL BANK, AS

TRUSTEE UNDER R\TRUST PGRFEMENT DATED NOVEMBER
10,1993 AND KNOWN AS TRUST.UMRER 1-08

Ayﬁorized Signer for SUBURBAN BAN TRUST CO., AS
C
1]

K & TRUST CO., AS

TRUST ACKNOWLEDGMENT

STATE oi: I\ZM/LW )
o5 2
COUNTY OF )

On this / 7 day of M 0?’00 y’ur fore me, t% undermgned(l\jotary

Public, personaliy appeared /6055/; ,97»/<_/ /‘7/}1 1/ /e, V7 o

, and known to me to be (an) authorized trus@e(s) or agent(s) of the trust that executec the ASSIGNMENT OF
RENTS and acknowledged the Assignment to be the free and voluntary act and deed oi-tiiz trust, by authority set
forth in the trust documents or, by authority of statute, for the uses and purposes therein meriioned, and on oath

stated that he or she/they is/are authorized to execute this Assignment and in fact executed the-Assignment on

behalf gf the trust.
By \/ d @UM%&M/ Residing at M %ﬁ
Notarﬂ’ublic in and for the State ofb%"w

WV¢VJG‘;‘}$$‘}$WV

o L] 1]
My commission expires 3-3d5-07 @ OFFICIAL SEAL
¥ SYLVIA A BARTELMANN

5’» Netary Public, State of lllinois ¢
:a My Commission Expires 03/25/07 o
LEEL645555055600Y
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