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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated March 3, 2004, is marle and executed between Cole Taylor
Bank, not personally, but as Trustee under Trust Agreement dated -lure 14, 1999 and also known as Trust
No. 99-8268, whose address is 111 W. Washington, Suite 650, Chicar®; I 60602 (referred t0 below as
»Grantor") and COMMUNITY BANK OF RAVENSWOOD, whose address is 2390 WEST LAWRENCE AVENUE,
CHICAGO, IL §0625-1914 (referred 10 below as “Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated June 24, 1992.(n% "Mortgage") which has
peen recorded in Cook County, State of Iinois, as follows:

Mortgage was recorded as Document No. 99645341, Modified by an instrument rencrded as Document
No. 0011147289.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllingis:

LOT 1IN ANTHONY’S SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 2,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THAT PART
LYING SOUTH OF THE FOLLOWING DESCRIBED LINE: BEGINNING, ON THE EASTERLY LINE, 173.11
FEET NORTH OF THE SOUTHEAST CORNER; THENCE 93 DEGREES 23 MINUTES 24 SECONDS FROM
SAID CORNER WESTERLY 63.28 EEET: THENCE 224 DEGREES 48 MINUTES 38 SECONDS
NORTHWESTERLY FROM THE LAST DESCRIBED COURSE, 79.91 FEET, TO THE EASTERLY RIGHT
-OF-WAY LINE OF MCCORMICK ROAD, BEING THE WESTERLY LINE OF SAID LOT 1, ALL IN COOK

COUNTY, ILLINOIS
The Real Property Of its address is commonly known as 6345 North McCormick, Chicago, IL 60859. The Real
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Property tax identification number is 13-02-220-052-0000
MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

(A) Extend the Maturity Date of the Note; and, (B) Change the current interest rate of the Note to an
interest rate of 6.500% per annum, with payment schedule, as summarized on the Change In Terms
Agreement dated same date hereof.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender 1o this Modification does not waive Lender's right to require strict
performance of thevartgage as changed above nor obligate Lender to make any future modifications. Nothing in
this Modification shall -onstitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage {the “Note")/ h is the intention of Lender to retain as fiable all parties to the Mortgage and all parties,
makers and endorsers 1% the Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Any maker ¢r endorser, including accommodation makers, shall not be released by virtue of this
Modification. 1f any person wiosigned the original Mortgage does not sign this Modification, then all persons
signing below acknowledge that this Modification is given conditionally, based on the representation to Lender that
the non-signing person consents tothe changes and provisions of this Modification or otherwise will not be
released by it. This waiver applies net oy to any initial extension of modification, but also to all such subsequent
actions.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MODIFICATION OF MCORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT
PERMITTED UNDER 735 ILCS 5/15-1601 (b) OF-ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
MODIFICATION OF MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON
BEHALF OF ANY OTHER PERSONS PERMITTED TC REDEEM THE PROPERTY.

NOTE. The word "Note" means the promissory note or ciedft agreement dated June 24, 1999, in the original
principal amount of $487,500.00 from Grantor to Lender; Thange In Terms Agreement dated November 1, 2001
from Grantor to Lender; and Change In Terms Agreement dated rdarch 5, 2004 from Grantor to Lender, together
with all renewals of, extensions of, and modification of refinancings-at, consolidations of, and substitutions for the

promissory note or agreement.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRO%IGIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR AGREES TO ITS TERMS. THIS MOCIFiCATION OF MORTGAGE 1S DATED
MARCH 3, 2004.

GRANTOR:

COLE TAYLOR BANK, NOT PERSONALLY, BUT AS TRUSTEE UNDER
TRUST NO. 99-8268

COLE TAYLOR BANK, NOT PERSONALLY, BUT AS TRUSTEE UNDER
TRUST NO. 99-8268, not personally but as Trustee under that certain
trust agreement dated 06-14-1999 and known as Cole Taylor Bank, not
personally, but as Trusife under Trust No. 99-8268.

By: i ::::_1'_:'_ o S -
r for Cole Taylor Bank, not personaily, but

Author ed S he
as Trastee ynder Trust No. 99-8268
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LENDER:

COMMUNI}Y BANK OF RAVENSWOOD

RN o

A
Authorized Signar

TRUST ACKNOWLEDGMENT

STATE OF TS IS \
) 8§
COUNTY OF Coex @ B )
On this 6 day of _A:/t_ﬁ_, ‘Ej Mﬁ_ , 2D 2F pefore me, the undersigned Notary .
Public, personally appeared Lo Voo President. OF @y e Pavy mm Bnbie

e S ent(S ; e
_and known to me to be (an) authorized trustee(s) or agent(s) ot ne trust that executed the Modification of Mortgage
and acknowledged the Modification to be the free and voluntary-ani and deed of the trust, by authority set forth in
the trust documents or, by authority of statute, for the uses and purpces therein mentioned, and on oath stated that
he or shefthey is/are authorized to execute this Modification and in fact executed the Modification on behalf of the

trust.

By_: A; ﬁ Residing at _~_~

AP AR SAPRAAANA A
 ""OFri CIAL SEAL"

Notary Public in and for the State of { ‘
4

3 SHETRI SMITH 1

4

L

My commission expires
I NOTARY PUGLIC STATE OF ILLINOIS

My Commissioin =xpi
y " &1@803/22]2006

L e A
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LENDER ACKNOWLEDGMENT
<7 1. _
STATE OF JU eis )
)} 8S
COUNTY OF ook )
¥

On this q day of fﬁﬂlﬂ/ ) ‘QMU before me, the undersigned Notary
Publi person?IIy appeared (lfian) 2 mglds(m andknowntometobethe  YIC €

fﬂS.l . autliorzed agent for the Lédder that executed the within and foregoing instrument and

acknowledged said mstrume At ‘o be the free and voluntary act and deed of the said Lender, duly authorized by the
Lender through its board of dircctes or otherwise, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to exucute this said instrument and that the seal affixed is the corporate seal of said

Lender/
By_ | 2

apkmr UMWQC/ o Residing at 3501) ﬁU (CUU/Q/‘C{

—
Notary Public in and for the State of pd l\/ . W&%
MARIBEL VE
My commission expires /0/ Zb/ 0S e orARYPUBLICSTATE OF lLLINOlS
Y P b]\’dYCOMMISSiON XP. OCT. 26,2005
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