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MUORTGAGE

MAXIMUM LIEN. At no time shall the principal amcunt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morigaje, exceed $50,000.00.

THIS MORTGAGE dated March 11, 2004, is made and execuicd beteen MARDI MEYERS, DIVORCED, whose
address is 734 HAPPFIELD DRIVE UNIT 21B, ARLINGTON HE!GHTS, IL 60004 (referred to below as

"Grantor”) and FIRST MIDWEST BANK, whose address is 300 PARLK ©QULEVARD, SUITE 400, ITASCA, IL
60143 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real prope.ty, tagether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eas:ements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stoci< n+ utifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without

limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) locaies in COOK County,
State of lllinois:

UNIT NO. 21B LEFT IN BUILDING 21 IN WESTRIDGE TOWNHOMES CONDOMINIUM ASSOCIATION AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 1 IN
WESTRIDGE UNIT 1, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 AND ALSO PART OF THE
SOUTHEAST 1/4 BOTH FALLING iN SECTION 6, TOWNSHIP 42 NORTH RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT 86452160, RERECORDED AS DOCUMENT
86506027, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 734 HAPPFIELD DRIVE UNIT 21B, ARLINGTON
HEIGHTS, IL 60004. The Real Property tax identification number is 03-06-400-058-1121

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
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and without limitation, this Mortgage secures 4 revolving line of credit and shall secure not arly the amount
which Lender has presently advanced t¢ Grantor under the Credit Agreernent., but also any future amounis
which Lender may advance to Grantor under the Credit Agreement within twenty {20} years from the date ot
this Mortgage to the same extent as it such future advance were made as of the date of the axecution of this
Mortgage. The revolving line of credit obligates Lender t¢ make advances ic Grantor so iong as Geantor
complies with all the terms of the Credit Agreement and Related Documents  Such advances may de made
repaid, and remade from time 1o time, subject to the limitation that the total cutstanding baiance owing at any
one time, not including finance charges on such balance ai » fixed o variabie rate o surs as provided i the
Credit Agreement, any temporary overages, other charges. and any amounts expended v advanced &
provided in either i Indebtedness paragraph or this paragraph. shall not exceed the Credit Limit as provided i
the Credit Agreement. it is the intention of Grantor and iender that this Mortgage secures the balance

outstanding under e Gredit Agreement from time 1o iime frem zero up to the Credit Limit s orovided in this

Mortgage and any intermediate balance.

Grantor presently assigns o' lender ai of Grantor's rght e and meregt
ieases of the Property and ai Fents from the Property o addition  Drans
Commercial Code security interas? m the Personal Property and Rents

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTYS
AND PERSONAL PROPERTY. IS GIVEN TG SECURE (A PAYMENT OF THE iNDERTEDNESS AND ¥
PERFORMANCE OF EACH OF GRANTCP'S AGREEMENTS AND OBLIGATIONS UNDEE THE CREDIY
AGREEMENT, THE RELATED DOCUMENTS, AwWG THIS MORTGAGE. THIS MORTGAGE IS INTENDED 70 AND
SHALL BE VALID AND HAVE PRIORITY OVER A'+..SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES ANP-ASSESSMENTS LEVIED ON THE REAL PROPERTY. 10
THE EXTENT OF THE MAXIMUM AMOUNT SECUREL HEREBY. THIS MORTGAGE i$ GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granicr spai «
all amounts secured by this Mortgage as they become due and shall strictiv merform all -~
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor AGress Anat Granior s
the Property shall be governed by the foliowing orovisions

ahligarnions

PHONEMEG AN gRR oY

Fossession and Use. Until the socuirence of an Svent of Detagh, Graniy Ty L FEMANY T BUSSEESIG

and control of the Property, (¥ use operate or manage The Property and (n i
Pronerty,

Cuty to Maintain. Grantor shali mamtamn the Property o good condinng and oot Ot 0 anars

replacements, and mamienancs necessary (o preserve i1s wains,

Compliance With Environmentel Laws. Grantor tepresents and warrants 1o _ende: i
period of Grantor’s ownarship of the Property there has beer ro yse genanor,
freatment, disposal. reiease or threatened reiease of any Hazargous Suhstance Ly ity DRFACH 00 unde
about or from the Property; 2} Grantor has no knowtedge of, or reason o belisve that thers hias haen
except as previously disclosed o and ackrowledged by Lander w owriting, ol atvy Dreach o waodanon o
any bnvironmental Laws, (bl any use, generation. manufaciure. storage, tregtment isgosal release o
threatened release of any Hazardous Substance o, under about o frovy th

ar occupants of the Property, o {c) any actusi or threatened litigarion or ciaing of Ay Rifad oy sy pErson
relating 10 such matters. and {3 Excepy as previcusly disclosed onoand ackoowledges ooLender o
writing. {aj netther Grantor nor any enant, contracion, agent or other authornzed user of the Property shall
usg. generate, manutacture, stofe. sread, ispose ot o ;

IERIR IR RS RES

sulgiure . storags.

Bropery

or from the Property: and B aoy such activile shall he conducted 1 compliancs
federai. state, and local laws, regulations and cedinances, noluding witho

grmigtioay al

Laws. Grantor authorizes Lender and s agents 1o enter dpon the Property 10

¥ooia

tests, at Grantor's expense, as Lender mav deem ApRIopnate o detarming o
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this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes oniy
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for ¢cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisionz of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment or tiwe.Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected %y, Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste” Crantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or ‘'wuste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoirg, Grantor will not remove, or grant to any other party the right to remave, any

timber, minerals {including0il and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
pricr written consent.

Removal of improvements. Grantor'shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent~ As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangemenis—satisfactory to Lender to replace such !mprovements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agen's and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditionso7 this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all gove nmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith-any such law, ordinance, or reguiation and
withhold compliance during any proceeding, including appropriate zppeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's/:¢le opinion, Lender's interests in the
‘Property are not jeopardized. Lender may require Grantor to post-acdéeguate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shalt do all
other acts, in addition to those acts set forth above in this section, which fron. thz character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’'s option, declare immeai=taiy due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’'s prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract, land contract,
contract for deed, leaseho!d interest with a term greater than three {3} vears, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Maortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
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 the Property,  Grantor shath maintain the Property free o7 &y uens o AV
interest of Lender vnder this Morigage, excepi for the Existing indebtednes: rafe
those liens specifically agreed 1o in writing by Lender, and excen for the
due as fusther specified in the Righr 1o Contest paragraph

Right 1o Contest. Grantor may withheld payvmeni of any tax, assessmest o clar o o
good faith dispute aver the obligation 1o 03y, $0 long as Lender's interest i ;
It a lien arises or s filed as a result of nonpayment, Granior shail withe St
arises or, if a Hien s filed, within fifteen (15} days after Grantor has notce of the
of the lien, or Jf requested by Lender, deposit with Lender cash o o sufficien
other securiyy satisfactory to Lendes 1 ar amount sufficient 1o discharge
attarneys’ fees,orother charges that could ancrde as & “asult of 2 forec
any contest, Grantoz shall defend stself and _ender snad <hal sansty
anforcement agamstshz-Property.  Grantor shall name Londer as ap addit
Hond furnished in the cenigal proceedings

Evidence of Payment. Gran'es shail ugon demand furmish 1o Lender sanhisiac
the taxes or assessments and =ial authonze the apprﬁ-m:me JUvVEImmena;
any tme a written statement o e/ taxes and assessments againgt the Propersy

01
HISE TR THAER

Notice of Construction. Grantor s.‘raé‘% notby Lendsr i least {idieen
commenced. any services are furnished| o any matenais are suppiied
flen, materialmen’s fien, or othe: ?ler coulld e asserted o
Gramtor will upon request of Lender furpist Lo Lender as
Grantor can and will pay the cost of such improve ner

PROPERTY DAMAGE INSURANCE. The follovanyg provisioss celating w0 insor
Mortgags:

Gavs
he Froperiy

AUt O B

WCE assurances satistacs

the Properte Ao /onact b

Maintenance of insurance. Grantor shall procure snd mailitam policies of firg winy
extended coverage endorsements on s replacemant bagis Fooothe  fob nmgrabic
improvements on the Real Property i an amount sufficient 1o avaid applicanon of sn
and with 2 standard maortgagee ciause in favor of Londer.  Police® @hall ha wroten
companies and in such form as rmay be reasonabiy acceptable o Lande’ Grantor
certificates of coverage from each «surer contaiming 2 stpulation thas ane
diminished withowut & minimum PUVEN days ooy written nintice 1o L andes
disciaimer of the insurer's habiiM for failure 1o give such notice. Each msuance yoioy ¢
endorsement providing that coverage in favor of cender will noT be EIA R
omission of default of Grantor or any other person  Should the Real Properm
designated by the Director of the Federal Emergency Maragement Agency
Grantor agrees to obtam and maintain Federal Ficod insurance. o available.
given by iender that the Property s iocated in a special flood hazard Aes, Tor
baiance of the loan and any prior liens 9o the property securing the lnan,
ser under the Nationatl Flood Insurance Program oAk athenwise required ny
insurance for the term of the ipas

BEHRES

EHE

[

Application of Proceeds. Grantor shall prompriy notify Lender of any inss v damage
Lender may make proof of toss if Grantor fails ro do so within fifteac (1 51 davs of the casuany
not Lender’s security is mmpawed. Lender mav, at Lender's glection, receive
msurance and apply the praceeds 1o the reduction of the ndebtedness
Property, or the restoration and repair of tha Property. i Lender elects 1o apy
and repair. Grantor shafl repair or rapiace the . damagec & desiroved improvernengs o
10 Lander. Lender shall, apan satistactary proot of o axpenditure. ¢

proceeds for the reasonable osy of TERA O rASTOranion 0 ARG s o
Any proceeds whick have not been disburses withir LE0 days after thew receips and
committed to the repair or restoration of the Froperty shall be used

el

ang retain the

el ATTECTig (e
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Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the {ndebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds frem the insurance become payable on loss, the provisions in this Maortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXFeERTITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, ard wiher claims, (B} to provide any required insurance on the Property, (C) to make repairs
to the Property or te-Cumply with any obligation to maintain Existing indebtedness in good standing as required
below, then Lender may Zo0)so. |f any action ar proceeding is commenced that would materially affect Lender's
interests in the Property,”tYier Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear intersct at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayinznt by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender’'s option, will {A) be payau'e on demand; (B} be added to the balance of the Credit Agreement
and be apportioned among and be payahle »~ith any installment payments to become due during either {1} the
term of any appticable insurance policy; or.[2} the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due anu-g2yable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights.nrovided for in this paragraph shall be in addition 1o any
other rights or any remedies to which Lender may be entitied on account of any default. Any such action by
Lender shall not ke construed as curing the default 50 as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions«rigting to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and mairketakie title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thariihose set forth in the Real Property
-description or in the Existing Indebtedness section below or in any titz irsurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection ‘with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject tc the exception in the paragraph above, Grantor »verrants and will forever
defend the title to the Property against the lawful claims of all persons. In“the ‘event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nonnnal party in such
proceeding, but Lender shall be entitied to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time t¢ permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with al! existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
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existing jen.  Grantor exprassty covenants and agrees 0 Doy o0 gee o
indebtedness and o prevent any default on such -z'sdebu‘»dnewa atvy detag
evidencing such indebtedness «r any detault unds: any segunty doonmants

No Medification. Grantor shail ast enter info
trust, of other security agreement which has oo

agreement wih the boldey o

onty over this Mortgage oy wihich rhar e

N
Jdued

modified, amended. extended, o renevwed without the pror writien consgnd of Leade ghy;
neither request nor accept any future advances under ary such Sec.rity agresment ahon i

wriitien consent of Lender.

CONDEMNATION “The following provisions reiating 1 condemnatine

P

Proceedings. it anv proceeding o condemnation s filed Gramor ab
and Grantor shali piomptly take susch steps as may _
ward, Grantor may bethe acomimal party o such z)mceed ng, hut Lender
the proceeding and o besepresented ot ihe proceeding by oounsal of s o
deliver or cause o be delwesed 1o Lender such EnSnlemﬁ{‘:ta ang documeniay
Lender from time 10 time to-L@rmi such participanor

Application of Net Proceeds. 772l o1 any pan
proceedings or by any proceeding orpurshase o ey of
that ail or any portion of the net oroseeds of the 3warn
restoration of the Property.  The net procgeds of the sward ah.a:: mean
reasonable costs, expenses, ard artornays’ fRet nourrad by Candar o oconn

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GAOVERNMENTAL AUTHORITIES
refating 1o governmental taxes, fees and charges are 2 art ©% thig Mortgags:

Current Taxes, Fees and Charges. Upon cequest by Gdoder Srantor shall execinn
addion 1o this Mortgage and take whatever other action 4 JGguested by
Lender's fien on the Real Property  Grantor shall reimbuise bender fne
together with all expenses incurred i recording, ;39#‘*“&,’:%1@} SRR T A2

limitation ali taxes, fees, documentary stamps, and other charges fos rotordi VI

Taxes. The toliowing shall consutute taxes w which Thes secton appies 7 o spe
of Mortgage or upon all or any part of the ndebredness secured by thig riorgage,
Grantor which Grantor s authorized or required 1o deduct from payments oo ne
this type of Mortgage, /3] a tax on this tvpe of Morgage chargeable agams: rhe §
the Credit Agreement; and (& a specitic tax on gl ar any portge of the ingebiedse
vrircipal and interest made by Granto

Subsequent Taxes. I any tax to which this soction apphes x enacted SudSequen:
Mortgage, this svent shall have the same effect as an Event of De

of 1ts available remedies for an Fvent of Defaui as provided below antess Gia
before it becomes delinguent, or 12 contests the tax as provided above
and deposits with Lender cash o a3 sothnient corporate suroty bond o miher
Lender

SECURITY AGREEMENT: FINANCING STATEMENTS he folfowing orovesions elatig
security agreement are a part of rhig Mortgage.

afault, ane

i

Security Agreement. This insirumen: shab CONBETUE 3 Secunty Agres
Proparty constitutes fixtures, and Lender shall rave ait ot the rights
Commercial Code a5 amended fram time 6 tiene

Security lnterest. UJpon request oy Lerakes Gran
perfect and confinue Lender s securfty in

teresy ; 3l Feoparty
Mortgage i the roat property fecords. cender cay a1 any Tme and avithoes
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Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Persanal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three {3} days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party} from which information
concerning the security interest granted by this Mortgage may be obtained {(each as required by the
Uniform Commercial Code} are as stated on the first page of this Mortgage.

FURTHER ASSUZMGANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact arc a part of this Mortgage:

Further Assuraices. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lendar, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices’and places as Lender may deem appropriate, any and ail such mortgages, deeds
of trust, security deeds,.=zCurity agreements, financing statements, continuation statements, instruments
of further assurance, certificaies, 2ad other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, ~omplete, perfect, continue, or preserve (1] Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on/thi Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrecs ‘o-the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection wwitn the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of tae things referred to in the preceding paragraph, Lender may
do so¢ for and in the name of Grantor and at Craator's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in‘fact. for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be‘necsssary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragrapn

FULL PERFORMANCE. If Grantor pays all the Indebtedness when/due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under Zpic, Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitabic-statements of termination of any
financing statement on file evidencing lLender's security interest in the  Rerts and the Personal Property.
Grantor will pay, if permitted by applicable taw, any reasonable termination f2i as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. !f payment is made by Grantor, whetiier veluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is foiczd.to remit the amount
of that payment {A) to Grantor's trustee in bankruptey or to any similar person undur >ny federal or state
bankruptcy law or law for the retief of debtors, (B} by reason of any judgment, decree or crder of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the foliowing happen: (A}
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can inciude, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. {B} Grantor does not meet the repayment terms of the Credit
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Agreement. (T} Grantor's action or inaction adversely aftecis the cofiateral of Lender's nghis s ihe
This can include, for example, faillure to maintam required insurance, was
tailure 10 pay taxes, death of ali persons liable or the scoourt Transfer of ritie -
of a senior fien on the dwelling without Lender' s sermission. frrecios e v the

use of funds or the dwelling for grohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. upon the - j S
thereafter, Lender, at Lender's ophion, may exercse any one or more of the SWIRG nghty andg e
addition: t¢: any ather rights o remedies provided by jawn:

IENGE O an fven:

Accelerate indcutedness. Lende: shail have the right ar ot aption withe
entire Indebtedriess immediately due and navable .ociuding sny Lrenave
he raguirad o oAy

UCC Remedies. Wilnsesoect 1o ali or any pair of the Personal Properiv. wender shall save a6 o
remedies of a secured parvaunder the Uniform Dommersis! Code

] RORZESENN

Coliect Rents. Lender shaid have the right. without natice w Gramor o ia
and collect the Rents, including amounts past due and unpaid and apphy the
Lender's costs, against the indebtzdness i furtherance of this right, Lender
other user of the Property t¢ make (payments of rent use fees dire
collected by Lender, then Grantor irrevocably designartes Lender as Gramo
mnstruments received in payment thersof W ane pame of Gramter and oo negoliate
praoceeds. Payments by tenants o: other ugartso Lender i response 1o
obligatons for which the payments are made, whather or e

Mortgagee in Possession. tender shall have the rght o o placed 4s MOITGAJEE 1 DUSSESLInT
fecewver appointed 1o take possession of all or any part/ofithe Property, winh the DI
preserve the Property e operate the Property oreceding ¥0rsclosure or sale. andd i offer P
the Property and apply the proceeds over and aboveihe -nst o the recenvershin,
indebtedness.  The mortgagee 1 possession or receiver TRAY RBTVE Ao bacd
Lender's night to the appointment of a receiver shafl exist whether oraatthe ARDATETT
exceeds the Indebtedness by ¢ substantial arncunt Employment v ceddd cnalt oo
from serving as a receiver

et

Judicial Foreclosure. Lender may obtain & judicial decree foreciosing Gramoo s mierasy o 4l o an nac of
the Priperty

Deficiency Judgment. ¥ permittec by spphoabie saw Lendo ey ontar
remaming m the indebiadness due o Lender aftar appiication of ol amoune ceeeive
the aghts provided m this sectior.

Other Remedies. Lender shali havs all other nghts and remadies arowvides B o
Agresmernt o available at faw o o sguity

Sale of the Property. 7o the extent permiterd by apphcable imw Grantor ne
have the Property marshalled. exercising s nghis and remedies. Lender <
part of the Property together or separately. ic ore sale ar o

at any public sale on ail or any poruon of the Property

Notice of Sale. Lender will give Grantor reasonable nobce o
Parsanal Property or of the time afrer which any private 5
Property is 1o he made. Reasonable notice shall mean TOTDGe grven at east e
the sale or disposition. Any sale of the Persanal Prope
Real Property

v ay beomade g

HABE VR L 161

Election of Remedies. Al of Lender < nghis ane ramedies Al e Sumuiative e
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together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicakie law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings {including efforts to modify or
vacate any autoriat’c.stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching rérards, obtaining title reports (including foreclosure reports), surveyors’ reports, and
appraisal fees and title Insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all cthar sums provided by law.

NOTICES. Any notice required ic ke given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {uniese- otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed,-~5an deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to-in2 _addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of 2av lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving (fo'mal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's <urrent address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice givan by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to te!’ tiie others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply /2 Real Property has been submitted to
unit ownership law or similar law for the establishment of condominiums <r sooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevocable power of attorney o Lender to vote in Lender's
discretion on any matter that may come before the association of unit owners. .ender will have the right
to exercise this power of attorney only after Grantor's default; however, Lender may decline to exercise
this power as Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit Owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstructing the Property. !f not so used by the association, such proceeds shall be paid
to Lender.

Compliance with Regulations of Assaociation. Grantor shall perform all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association
of unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner.

MATURITY OF INDEBTEDNESS. The current maturity date of the Indebtedness payable under the Credit
Agreement is March 11, 2011 and you agree such maturity date is subject to renewals and extensions thereof.
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MISCELLANEOUS PROVISIONS. fhe following miscellansous provisions are 3 sait of Hus Morgaoe

Amendments.  What s written o s Mortgage s o the Relates o
agreement with Lender concerning the matters covered by this Mortgage
amendment to this Mortgage must be i writing and must be signed by w%msev&f
by the change or amendment

Caption Headings. Caption headings w this Mortgage are for conveniencs puiposes
used to interpret or detine the provisions of this Maortgage

Governing Law. This Mortgage wili be governed by and interpreted in accordance with federal iaw and the
laws of the State &f 'llinois. This Mortgage has been accepted by Lender in the State of lilinois

Torove e Oty

Choice of Venue. rtinee s o iawsuin, Grantor 40rees unaf Leiisn s raques! to soh
of the courts of COOK oy State of Hiinos

Ne Waiver by Lender. Grattgr understands van
Mortgage uniess Lender does so/ih writing  The
not mean that Lendger has guven up thar righ ‘ -de* does agrae i owniing ;
nights, that does not mean Grantor (vl hot have o comply with the other provisions o
Grantor aiso understands that it Lenderdaes consent 16 a requess, that does no mean 1hi
have o get Lender's consent again if rhe sitvation happens agaic.  [rantor
because Lender consents to one of more of Qrontor’s requests, that does ¢
1o consent ic any of Grantor's future requeste  Gearor walves presentment
and notice of dishonor,

Severability. H 3 court finds that any provision of this Norgags v N0l vakg o
fact by itseif wili nof mean thar the rest of this Mortgage wii not be valid o
wilt enforce the rest of the provisions of this Mortgage aven i 2 srovision 5
to e nvalid or unenforceable

Merger. There shall be no merger of the interes:
or estate in the Property at any Lme heig by o
writtenn consent of Lender

RIS TR

Successors and Assigns.  SuBjes: 10 any lations simied
interast. thus Morrgage shall be binding 4por and inure o
assigns. W ownership of the Property het urf"ra vasted i
notice 1c Grantor. may  deal with
Indebitedness by way 0! farbearance or o
Morrgage or lability under the indebtedness.

A DEISGN
SUCOESSOTS  with

AT

;n:‘-er -
releasing Eranton

Time is of the Essence. Time = of the essence - the secfurmanes of this Merrgans

Waiver of Homestead Exemption  Grantor hereby reieases and wives
homestead axemption iaws of the State o Hhnos ¥

O T S L, s
Aebredness seconad

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVI ISICNE 7C 7
CONTAINED !N THIS MORTGAGE, GRANTOR HEREBY ‘“szi“\,’ES TOOTHE EXTENT D‘“RMH
735 ILCS 5/15-1601h) OR ANY SIMILAR AW EXISTH G AFTER THE DATE OF THIS MORTY
AND ALL RIGHTQ OF REDEMPTION ON GRANTOR'S BEH!’-\Lr AND Oy BEHALR O
PERSONS PERMITTED TO REDEEM THE PROPERTY

DEFINITIONS. The tollowing words shafl nave he follawing mearings when Lsed i v Morigans

e

Borrower. The word "Borrowes means MARD MEYERS gnanciuaes 8l <o sgners o
the Crada Agreemens '
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Cradit Agreement. The words "Credit Agreement" mean the credit agreement dated March 11, 2004, with
credit limit of $25,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Credit Agreement is a variable interest rate based upon an index. The index
currently is 4.000% per annum. [f the index increases, the payments tied to the index, and therefore the
total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be
subject to the following minimum and maximum rates. NOTICE: Under no circumstances shall the interest
rate on this Mortgage be less than 3.490% per annum or more than {except for any higher default rate
shown beloy.}. the lesser of 18.000% per annum or the maximum rate allowed by applicable law. The

maturity date-of this Mortgage is March 11, 2011. NOTICE TO GRANTOR: THE CREDIT AGREEMENT
CONTAINS A'VARIABLE INTEREST RATE.

Environmental Lauss. _The words "Environmental Laws™ mean any and all state, federal and locai statutes,
regulations and ordir.ancas relating to the protection of human health or the environment, including without
limitation the Comprenensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Sectisn 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthaorization
Act of 1986, Pub. L. No. %9-429 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Rescurce Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal lav's, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event-of Default" mean any of the events of default set forth in this
Mortgage in the events of default section-stthis Mortgage.

Existing Indebtedness. The words "Existing Incebtadness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor™ means MARDI MEYERS.

Hazardous Substances. The words "Hazardous Substarces” mean materials that, because of their
guantity, concentration or physical, chemical or infectious thararteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The wczrds "Hazardous Substances” are used
in their very broadest sense and include without limitation any and“al' hazardous or toxic substances,
materials or waste as defined by or listed under the Environmeriai taws. The term "Hazardous

Substances” also includes, without limitation, petroleum and petroleum bv-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future irapcovements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, veplacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender” means FIRST MIDWEST BANK, its successors and assigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to 'the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
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any of such property; and together with all proceeds {including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The worr "Rents” means all present and future rents, revenues, incoms, issues, royaities, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVIMG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

\

INDIVIDUAL ACKNOWLEZGMENT

STATEOF __ )| I DS )

COUNTY OF P()ok : ”

On this day before me, the undersigned Notary Public, personally appeared MARDI MEYERS. 19 'me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this |} N day of MG ﬁ/#\ , 20 04 .
\ Ny SSSW Dndre 3L

By Residing at _“Rullzlp Laue T L lofipgh
Notary Public in' and for the State of ) | \'\ AT c “:mf ?P‘SwM R

, S FFICIAL SEAL L
My commission expires }’}O’D(F «  CATHY K CIOLL

= NOTARY PUBLIC, STATE OF ILLINOIS >
SN COMBAISSION EXPIRES:02/20/06 %
VAR A }

LAGER PRO Lareiing, Vor. 6.73.30.004 Copr, Halest Finenolel Bolutions, Ina. 1997, 2004. AR Pights Pemrved. - (L XACPILPL\GGX.FC TR-SZ464 PR-45




