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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated Februay 11, 2004, is made and executed between 1761 West
Morse LLC; a limited liability company (referred to be'ow as "Grantor"} and Commercial Loan Corporation,
whose address is 2210 Midwest Road, Suite 211, Oak Breok, 1. 60523 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dat>¢ January 24, 2003 (the "Mortgage") which has
been recorded in Cook County, State of lllinois, as follows:

Recorded February 11, 2003 in the Office of the Cook Coiaiy Recorder as Document number
0030207910.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOT 15 IN BLOCK 37 OF ROGERS PARK, A SUBDIVISION OF THE NORTHEACT 1/4 AND THAT PART OF
THE NORTHWEST 1/4 LYING EAST OF RIDGE ROAD, OF SECTION 31, AND ALGNG THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 32 AND ALSO SECTION 33 LYING SOUUH _OF THE INDIAN
BOUNDARY LINE, ALL IN TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINC.PAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1759-1761 West Morse Avenue, Chicago, IL 60626. The
Real Property tax identification number is 11-31-221-007

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

Extend the maturity date from February 1, 2004 to July 1, 2004. All other terms and conditions remain
the same.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed abave nor obligate Lender to make any future modifications. Nothing in
this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the




0409247000 Page: 2 of 4

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
(Continued) Page #

Mortgage (the "Noie";. It is the intention of Lender to retain as liable all parties to the Mortgage and all parties.
makers and endorsers to the Note, including accommaodation parties, unless a party is expressly released oy
Lender in writing. Any maker or endorser, including accommodation makers, shaii not be released by virtue of thig
Modification. 1t any person who signed the original Mortgage does not sign this Modification, then ail persons
signing below acknowledge that this Modification is given conditionally, based on the representation to Lender thar
the non-signing person consents to the changes and provisions of this Modification or otherwise will not be
released by it This waiver applies not only to any initial extension or medification. bui also to aii such subsequent
actions.  Grantor hereby ratifies and affirms that Grantor's liability shall continue in full force and effect through
and including the Note's now extended maturity date and that Grantor has no defenses, setoffs, or cther claims
against Lender arising out of this credit facility. If it is determined that any other person or entity other than Lender
shall have a lien, elcumbrance, or claim of any type which has a legal priority over any term of this Modification, the
original terms of the Mote and Mortgage shall be severable from this Modification and separately enforceabie from
the terms thereof as nmiocified hereby in accordance with their original terms, and Lender shail maintain all legal ar
equitable priorities whichiwere in existence before the date of execution of this Modification. 1t is understood by anc
is the intention of the parti¢s hereto that any legal or equitable priorities of Lender over any party which were in
existence before the date ol execution of this Modification shall remain in efiect after the execution of this
Modification.

GRANTOR ACKNOWLEDGES HAYP{G READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR AGREES-TQ ITS TERMS. THIS MODIFICATION OF MORTGAGE !S DATED
FEBRUARY 1, 2004.

GRANTOR:

1761 WEST/MOF!SE LLC (o

Y /x -

By:

By' . “F:#) fcfj,‘ s - o f y*‘_,&-’ ‘ir-‘L -5
Johﬁ/? Lally, Manager of 1761 Wes( Morse LLC

LENDER
COMMERCIAL LOAN CORPORATION

Authorized Signer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

statE OF 41 HINONS )
) SS
county oF LD )

[t
On this 25 :’h day of MM . WO l before me, the undersigned Notary

Public, personally appzared Steven Golovan, Manager; John F. Lally, Manager of 1761 West Morse LLC, and
known to me to be meribers or designated agents of the limited liability company that executed the Modification of
Mortgage and acknowiedysd the Modification to be the free and voluntary act and deed of the limited liability
company, by authority of siatie..its articles of organization or its operating agreement, for the uses and purposes
therein mentioned, and on oath stated that they are authorized to execute this Modification and in fact executed the
Modification on behalf of the liniiied liahility company.

By M/ 7~ Residing at Ti 7361 W pﬁWOh (WL@%O ‘L
ﬂ P il Y I )
Notary Public in and for the State of Lw \J/‘D \S
A / 1 OFFIC
My commission expires ?O?{]’LL’ ’D?% | { SIOBH:;\’I. Liit#

3 NOTARY PUBLIC, STATE OF ILLIN
\ 0l
i MY COMMISSION EXPIRES 3-26-20;

LIRS
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LENDER ACKNOWLEDGMENT

STATEOF - )
} S8
COUNTY OF . . . _ }
On this coodayof o ., =7 before me. the undersigned Notary
Public, personally appzaied __ - - * o Mt andknowntometobethe
e L _, awnorized agent for the Lender that executed the within and foregeing instrument and

égrlr{howlecfged said instrumznt to be the free and voluntary act and deed of the said Lender, duly authorized by the
Lender through its board of directlrs or otherwise, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to exesute this said instrument and that the seal affixed is the corporate seal of said
Lender.

By e LN residnga
Notary Public in and for the Stateof B - o
ssion exp R & OFFICIAL SEAL ]
My commission expires ' " o JANETMMI%%&LUWS Q:
TARY PUBLIC - STA :
NSY COMMISSION EXPIRES:07/20007

WA
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