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MORTGAGE

DEFINITIONS

Words used in multiple sections of this f.eevment are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage'of words used in this document are also provided in Section 6.

(A} “Security Instrument” means this docum:nt) which is dated March 04, 2004 . logether with all
Riders to this docurnent,

(B} “Borroweris LISAWHEELER, AN UNMART./ED WOMAN

Borrower is the mortgagor under this Security Instrument,

{C) “Lender” s FIRST NLC FINANCIAL SERVICES, LLC

Lenderisa Limited Liability Company organized and existing under
the laws of the State of Florida - Lender’s address is
700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH, FL 13441

. Lender is tle faurtgagee under this Sccurity Instrument.

(D} “Note” means the promissory nole signed by Borrower and dated March 04, 20u% . The Note
states that Borrower owes Lender Eighty Six Thousand Two Hundred Fifty and ner 00
Dollars (U.S. $ 86,250.00 ) plus itterest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than April 01, 20235

(F) “Property” means the property that is described below under the heading “Transfer of Righto in s Property.”

(F) “Loan” mcuns the debt evidenced by the Note, plus interest, any prepayment charges and late <narges due under the
Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Sceurity Instrument that are executed by Borower, The followiig Riders me (o be
executed by Borrower [check box as applicable]:

E Adjustable Rate Rider ’:| Cordominium Rider [:] Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Othex(s) |specify|
D 1-4 Famnily Rider D Biweekly Payment Rider

(H) *“Applicable Law” means all controlling applicable federal, state and local statutes, regulations. owdinances and
administrative rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial opinions.
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(I} “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
unposed on Borrower or the Property by a condomininm association, homeowners association or similar organization.

(J}  “Flectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper mstrument, which is imitiated through an clectronic terminal, telephonic instrument, corpuiter, or magnelic tape 50 as fo
order, insteuct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse translers,

(K) “Esecrow Hems"” meang thosc iterns that are described in Section 3.

(L} “Miscellancous Proceeds” means any compensation, settlement, award of damages, ot proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, or destruction of, the
Property; (i1} condernmation or other taking of all or any part of the Propenty; (iii) conveyance in licu of condemnation; or
(iv) misreptesentations ol, or omissions as to, the vatve and/or condition of the Property.

(M} “Mortgagr 'nsurance” mcans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic PLyment” means the regularly scheduled amonnt due for (i) principal and interest under the Note, plus
(1) any amounts vader Section 3 of this Security Instrument.

(O} “RESPA” meons %= Real Estate Settlement Procedures Act (12 U.S.C. §2601 ot seq.) and its implementing regulation,
Regulation X (24 C.FR.Iazt 3500), as they might be amended from time to time, or any additionat or successor legislation or
regulation that govems the.savie subject matter. As used in this Security Instrument, *RESPA” refers to all requirerments and
restrictions that are imposed invedard to a “federally related morigage loan” even if the Loun does not quafify as a “federally
related mortgage loan” under REGEA,

(P} “Successor in Interest of Borrow.r’ means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OQF RIGHTS IN THE PROPER Y,

This Security Instrument secures 1o Lender: (i) the rezayment of the Loan, and all renewals, extensions and modifications ol
the Note; and (i) the performance of Borrower’s covenantsaid agrecments under this Security Instrument and the Note. For

this purposc, Borrower does hereby mortgage. grant and ccavev 1o Lender and Lender's successors and assigns the following

described property located in the County of COOK
[Type of Recording Jurisdiction} [Name of Recording Turisdiction)

LEGAL DESCPIFTION

LOT 1 (EXCEPT THE NORTH 79.96 FEET THERECF) AND LOT.2 (EXCEPT THE SCUTH 79.96 FEET
THEREOQF) TN BLOCK 8 IN ARTHUR T. MCINTOSH'S ASHLAND AVEWUE ADDITION TO HARVEY, A
SUBDIVISION IN THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SLCTION 1%, TOWNSHIF 36 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ZOENTY, ILLINOIS.

Tax ID Number: (FING 129-19-211-029-0000.

Property Address: 16011 &, J2JLINA STREET
HARVEY, ILNINOIS. 60426

which currently has the address of 16011 P?:‘»JLH\IIA STREET
Lreet
HARVEY . inois 60426 (Property Address™)
(Gl {Zip Code]

TOGETHER WITH all the improvements naw or hereafter erected on the propetty, and all easernents, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrurnent. Alb of the foregoing is referred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. granl and convey the Property and that the Property is unencurmbered. except for encurnbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encurnbrances
of record.
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THIS SECURITY [INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vartations by jurisdiction to constitute a uniform security inslrurnent covering real property.

UNIFORM COVENANTS. Borewer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
uder the Note. Borrower shall also pay funds for Escrow Items purstant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, it any check or other instrument received by Lender as payment
under the Note or this Sccurity [nstrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) moncy order, {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity: or
(d) Blectronic Brunds Transfer.

Paymenis avc deemed received by Lender when received at the location designated in the Note or at such other location as
may he designated by L ender in accordance with the nofice provisions in Section 15. Lender may retum any payment or partial
payment if the payracntor partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufiicice w bring the Loan current. without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partiai paymais in the future, but Lender is not obligated to apply such payments at the time such payments
are accepied. If cach Periodic Tay.ment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may bold such wnapplied funds untit Borrower makes payment (o bring the Loan current. If Borrower does not
do so within a reasonable period of tineLoender shall either apply such funds or return them te Bomower. If not applied
cartier, such funds will be applied to the owrstanding principal balance under the Note immediately prior 1o foreclosure. No
oftset or claim which Borrower might bave now or in the future against Lender shalf relieve Borrower trom making payments
duc under the Note and this Security Instnirien! or performing the covenants and agreements secured by this Securily
fustrument,

2. Application of Payments or Proceeds. Ex(-pi as otherwisc described in this Section 2, all payments accepted and
applicd by Lender shall be applied in the following order of pricrity: (a) interest due under the Note: (b) principal due under the
Note: (¢) amounts due under Section 3. Such payments shall b applied to each Periodic Payment in the order in which it
became due. Any remarning amounls shall be applied first 1o ke Charges, second (o any other amounts due under this Sceurity
Instriment, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Peri«dic Payment which includes a sufficient amount to pay
any lute charge due, the payment may be applied to the delinquent payrient and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment roceived from Borrowsi @ the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any =xcess exists after the payment is applied to the
full payment of onc or more Periodic Payments, such cxeess may be applicd to @y lite charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments. insurance procecds, or Miscellancous Proceeds to prncipal due under the Note shall not
extend or postpone the due date, or change (he amount, of the Periodic Payments,

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note ts paid in full. a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes.sadGavsessments and other
ttems which can aftain priority over this Security Instrument as a lien or encumbrance on the Property: (h> leasehold payments
or ground rents on the Property, il any: (¢) premiums for any and all insurance required by Lender radir Section 5; and
(d) Mortgage Insnrance premiurns, if any, or any sums payable by Borrower to Lender in lier of the pay(neit of Morigage
Insurance premiums in accordance with the provisions ot Section 10. These items arc called “Escrow [lems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Bomrower shall promptly fumish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borower shall pay divectly, when and where payable, the amousts due for any Escrow Iterns for which payment of
Fuands has been wanved by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed 10 be a covenant and agresment contained in this Securty I[nstrument, as the phrase ‘‘covenant and
agreement” is used in Section 9. I Borrower is obligated to pay Escrow [terns directly, pursuant to a waiver, and Borrower
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fails to pay the amount duc for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shatl pay
10 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimalte the amount of Funds due on the basis of current data and reasonable estirmates of expenditures of future Escrow Items
or otherwise in accordance with Apphcable Law,

The Funds shall be held in an insttution whose deposits are insured by a federal agency, instumentality. or entity
(including Lender, i Lender is an institution whose deposits arc s0 insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow Iltems no later than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or veritying the Escrow hems, unless Lender pays
Borrower interst on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Apphcatle Law requires interest to be paid on the Funds, Lender shatl not be required to pay Borrower any interest
or earnings on the Tunds. Barrower and Lender can agree in writing, howevez, that interest shall be paid on the Funds. Lender
shall give to Borrower without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus 4t Punds held in escrow, as defined under RESPA, Lender shall account 1o Borrawer for the excess
funds in accordance with KFGPA. I€ there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borcower as required by RESPA and Borrower shall pay to Lender the amount necessary (o make up the shortage in
accordance with RESPA, but it no mes than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Bomoy/ar as required by RESPA, and Borrower shall pay to Lender the amount nceessary to
make up the deficiency in accordance with PECPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sceured by this Security Instrument, Lender shall promptly refund o Borower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay(all toxes, assessments, charges, fmes, and impositions atiributable © the
Property which can attain priotity over this Security Iastrument, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessmenys, il any, To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Scction 3,

Borrower shall promptly discharge any lien which has priority over this Secucity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in'c/ipanner acceptable to Lender, but only so long as Bormower
is performing such agreement; (h) contests the licn in good faith by cor defends against enforcernent of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcerner! ¢ the lien while those procesdings are pending. but
only until such procecdings are concluded; or (¢} secures from the holder 4t the fen an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any peat of the Property is subject to a lien which
can atlain priofity over this Sceurity Instrument, Lender may give Borrower a notice tlentifying the lien. Within 10 days of the
date on which that notice is miven, Borrower shall satisly the lien or take one or more of the actions set torth above in this
Section 4.

Lender may requirc Borrower to pry a one-time charge for a real estate tax verification, and/or reporting service used by
Lender in connection with this Loan.

& Property Insurance. Borrower shall keep the improvements now existing or hereaftocected on the Property
inswred against loss by fire, havards included within the term “extended coverage,” and any other hazaxds including. but not
limited to, carthguakes and tloods, for which Lender requires insuzance. This insurance shall be mamited in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuart v the preceding
sentences can change during the term of the Loan. The insurance carrier providing the wnsurance shall he chosen by Borrower
subject lo Lender’s right to disapprove Botrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay. in connection with this Loan, cither: (2) a one-time charge for flood 7one determination. certification and
tracking services: or (b) a one-time charge for flood zone determination and certification services and subsequent charges cach
fime remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be respensible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any (ood zone deterrmination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lendet's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shatl cover Lender, but might or might not protect Borrower, Borrower's equity m the Property, or
the contents of the Property, agaiust any risk, hazard or hability and might provide greater or lesser coverage than was

ILLINOIS—Single Eamily- -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0t

GREATLAND W
ITEM 187614 (0011) (Page 4 of 1l pages) To Order Call: 1-903-530-0393 11 Fax: 16-791-113¢




0409249163 Page: 3 of 14

UNOFFICIAL COPY

previousty in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reguesting payment.

All insurance poticies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policics, shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates, I Lender requires, Borrower shalt promptly give to
Lender all receipts of paid premiums and renewal notices. If Bormower obtains any form of insurance coverage. ool otherwise
required by Lender, for damage to, or destruction of, the Property. such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurince proceeds,
whether or not Fiv onderlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or'repar. is cconomically feasible and Lender's security is not Jessened. During such repair and restoration period,
Lender shall have theaght 10 hold such insurance proceeds until Lender has had an opportunity to inspect such Propesty to
cnsure the work has-0edn completed to Lender's satisfaction, provided that such inspection shall be undertaken promply.
Lender may disburse’ procreds for the repairs and restoration in a single payment of in a scries of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such insurance
proceeds. Lender shall not be riquired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other thied partics, retained by-Dorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repur s ot cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, [f Borrower does not respond within 30 diys toa ootice from Lender that the insurance carrier has offered to settle a
clarm. then Lender may negotiate and settle the claire! Tise 30-day period will begin when the nutiee is given, [n cither event,
or it Lender acquires the Property under Section 22 or othriwiie, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not o exceed the ameunts unpaid under the Note or this Security [nstrurnent, and
{b) any other of Borrower's rights (other than the right to any/tefund of uneamed premiums paid by Borrower) wnder all
insurance policies covering the Property, insofar as such rights arcspriicable to the coverage of the Property. Lender may use
the insurance proceeds cither to repair or restore the Property of to/pay, amounts unpaid under the Note or this Security
Enstrument, whether or not then due.

. Qeeapancy. Borrower shall oceupy, establish, and use the Property as, Borrower's principal residence within 60
days after the execution of tis Security Instrument and shall continue to occupy-the Property as Bomower s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrevs.in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Botioveer’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bcrrower shall not destroy, damage or
impair the Property. allow the Property to deteriorate or commit waste on the Property, Whethir or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterio/atiny or decreasing in value
due to its condition. Unless it is detcrmined pursuant to Section 5 that repair of restoration is ot ceenomically leasible,
Borrower shall promptiy repair the Property if damaged to avoid turther deterioration or damage. If msvicazice or cordemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shali be responiblefor repairing or
restoring the Property only il Lender has released proceeds for such purposes. Lender may disburse procecds dor the repasrs
and restoration in a single payment or in a serics of progress payments as the work is completed. 1f the insurance ot
condernation proceeds arc not sufficient to repair or restore the Property, Borrower is not relieved of Borcower's oblhigation
for the compietion of such repair or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable canse,

8. Borrower’s Loan Application. Borrower shall be in default if, duting the Loan apphcation process, Borrower or
any persons or cnlitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misicading, or inaccurate information or statements to Lender (or failed to provide Lender with material tnfermation) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Bormower’s
oceupancy of the Property as Borrower's principal residence,
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instroment. If (2) Borrower
fails to perforra the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrpicy, probate, for condernnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or lo enforce laws or regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whalcver 1s reasonable or appropriate to protect Lender’s interest in the Property aud nights under this Security Instrument,
ncloding protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can iuclude. but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrament;
(b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including s secured position in a bankeuptey proceeding. Securing the Property includes, but is pot
Limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities mumed on or off. Although Lender may
take action unde: this Sechion 9, Lender does ot have to do so and s not under any duty or obligation to do so. It is agreed that
Lender incurs notizhility for not taking any or all actions authorized under this Section 9.

Any amounis dishursed by Lender under this Section 9 shall becomne additional debt of Borrower secured by this Security
Instrument. These amoits shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice {raw facader to Borrower requesting payment.

I€ this Securily [nstramei is on a leaschold, Borrower shall comply with all the provisions of the lease, If Borrower
acquires fee title 1o the Property, Uie leaschold and the fee title shall not merge unless Lender agrees (o the merper in writing.

10. Morlgage Insurancs. It Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintm *h=Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from-the mortgage insurer that previously provided such insurance and Borrower was
requircd to make separately designated phyments toward the premiums for Mongage Insurance, Bomrower shall pay the
premiums required o oblain coverage substaitislly cquivalent to the Mortgage Insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower 0 the Mortgage Tusurance previously in effect, from an alterate mortgage
insurer selected by Lender. If substantially cquivalent &iongage Insurance coverage is not available, Borrower shall continue to
pay 10 Lendgr the amount of the separately designatea pavinents that were due when the insurance coverage ceased to be in
cffect. Lender will accept, use and retain these payments az 2 non-refundable loss reserve in lica of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact'thicthe Loan is ultimately paid in full, and Lender shall not be
roquired to pay Borrower any inferest or eamings on such loss reserve: Lender can no longer require loss reserve payments if
Mongage [nsurance coverage (in the amount and for the period that Lerade! requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately desionated payments toward the premivms for Mortgage
Instrance. I Lender required Mortgage Insurance as a condition of making die\Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required o
maintain Mottgage Insurance in effect, or to provide a non-refundable loss reserveuntil Lender's reguirement for Morntgage
Tnsurance ends in accordance with any written agreement between Borrower and Lendet préviding for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affecis Borrowei ¢ obiigation 1o pay interest at the rate
provided in the Note,

Mortgage [nsurance reimburses Lender (or any cality (hat purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower s not a party (o the Mortgage [nsurance.

Mortgage insurers evaluate thesr total risk on all such msurance in force from time to lime, and inzy enter into agreements
with other parties that share or modily their risk, or reduce losscs. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agrecmen's way require the
morlgage insurer to make payments using any source of funds that the morgage insurer may have avaifable {(which may
include funds chtained from Mortgage nsurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret, any other entity, or any
affibate of any of the [oregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a
pottion of Borrower's payments for Morigage Insurance, in exchange for sharng or modifying the mortgage insurer's risk, or
reducing losses. I such agreervent provides that an affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsutance.” Further:

{a) Anysuch agreements will not affect the amounts that Borrower has agreed (o pay for Mortgage Insurance, or
any other terms of the L.oan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
amd they will ot entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has—il any—with respect fo the Mortgage
Insurance snder the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated antematically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such canceliation or termination.

Lt.  Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shal!
be paid to Lender.

If the Property is damaged, such Miscellaneous Procceds shail be applied 10 restoration or repair of the Property, if the
restoration or repair is econornically feasible and Lender’s security is not lessened. During such repair and restoration period.
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. YUnlzsz, an agreement is made in writing or Applicable Law requires interest to be paid on such Misceflaneous
Proceeds, Lender-shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair i not economically feasible or Lender's secunity would be lessened, the Miscellaneous Proceeds shall be
applied 1o the sums accuiad by this Security [nstrument, whether or not then due, with the excess, if any, patd to Borrower.
Such Miscellaneous Froecrds shall be applied in the order provided for in Seetion 2.

In the event of a totartabing, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums sceured by this Securily Tnstrument, whether or not then due, with the excess, if any, paid 1o Borrower.

[n the event of 4 partial talsag, destruction, or loss in value of the Property in which the fair market value of the Propetty
immediately before the partial taking| destruction, or loss in value is equal 1o or greater than the amount of the sums secured by
this Security Instrument immediately bcforethe partial taking, destruction. or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secure{ by is Sceurity Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: fa) ihe total amount of the sums secured immediately before the partial taking.
destruction, or loss i value divided by (b) the (aw market value of the Property immediately before the partial taking.
destruction, or [oss 1n value, Any balance shalt be paid’-Borrower,

In the event of a partial taking, destruction, or loss in aiz of the Property in which the fair market value of the Property
immediately before the partial taking. destruction, or loss'in value is less than the amount of the surns secured immediately
before the partial taking, destruclion, or loss in valuwe, unlesss Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured (b this Security Instrument whether or not the sums are
then duc.

If the Property is abandoned by Borrower, or if, after notice by Leider to Borrower that the Opposing Party (as defined in
the next sentence) offers o make an award to settle a claim for damages, Borrawar fails to respond to Lender within 30 days
atter the date the nofice is given. Lender is authorized to collect and apply the Misczilaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether o nat then due. “Opposing Pasty” means the
third party that owes Bomower Miscellanenus Proceeds or the party against whom Borioyer has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, isbogun thar, in Lender’s judgment,
could result in lorfeiture of the Property or other material impairment of Lender's Tuterest in the froperty or rights under this
Security Instrument. Bomrower can cure such a default and, if acceleration has occurred, reinstate e viovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes todteiture of the Property
or other material impairment of Lender’s intcrest in the Property or rights under this Sceurity [nsttumerit./thz proceeds of any
award or claim tor damages that are attributable to the impairment of Lender's interest in the Property are heechy assigned and
shall be paid to Lender.

Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tire for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any Successor
in Interest of Borrower shall not operate o release the tiahility of Borrower or any Successors in Inicrest of Borrower. Lender
shall not he required to commence proceedings against any Successor in Interest of Borrower ot 16 refuse Lo extend time for
payment or otherwise modify amortization of the sums secured by this Security Instnsment by reason of any demand made by
the onginal Borrower or any Successors it Interest of Borrower. Any forhearance by Lender in exercising any right or rarmedy
including. without limitation, Lender’s acceptance of payments from third persons, enlities or Successors in [nterest of
Botrower or mn amounts less than the arpount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “'co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
ca-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modity, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNer’s consent.

Subject to the provisions of Section 18, ary Successor in Interest of Borrower who assumes Borrower's obligations under
this Secunty Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Secunity Instrument, Borrower shall not be released Itom Borrower's obligations and liability under this Security [nstrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrurnent shall bind (except as
provided in Section 20} and benefit the successors and assigns of Lender.

14. Loap Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose o: prsiecting Lender’s interest in the Property and rights under this Security lnstroment, including, but not limited
to, antorneys’ lees, property mspection and valuation fees. In regard 1o any other fees, the absence of express authority in this
Security Instrument t cliarge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge 22 that are expressly prohibited by this Secunity Instrument or by Applicable Law.

{f the Loan is subject ¢ = law which scts maximum loan charges, and that law 1s finally interpreted so that the interest or
other Joan chasges collected orio s collected in connection with the Loan excesd the permitted limits, then: (a) any such loan
charge shall be reduced by the zxuount necessary to reduce the charge to the permnitted limit: and (b) any sums already collected
from Borrower which exceeded perraittzd limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Hote or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepiyment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's accepianee of any such refind made by direct payment to Borrower will constitute a
waiver of any right of action Borvower might have ins'ng out of such overcharge.

15, Notices. Al notices given hy Borrower ordcader in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security bistmiment shall be deemed to have been given to Borrower when
matled by first class mail or when actually delivered to Borrower's notice address if scnt by other means. Notice to any one
Borrower shall constitute notice o all Borrowers unless Applicab’e Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a subistisut: notice address by notice to Lender. Bomower shall
promptly notily Lender of Borrower's change of address. 1 Lender spiifies a procedure for reporting Borrower's change of
address, then Borrower shall ouly report a change of address through 4bat specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any zoiice to Lender shall be given by delivering it
or by maihng it by first cluss mail 1o Lender’s address stated herein unless Lerder hes designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be decmed to have been given to Lender until
actually received by Lender. I any wotice required by this Sceurity Instrument is alvo riquired under Applicable Law, the
Applicable Law requirement will satisfy the corvesponding requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Sccurity Instrument thall be govemed by federal law
and the law of the jurisdiction in which the Properly is located. All rights and obligations contained i this Securily Instrument
are subjeut to any roquirements and limitations of Applicable Law. Applicable Law might expiicitly o implicitly allow the
partics to agree by contract or it might be silent, but such silence shall not be construed as a prohibitor axainst agrecment by
contract. In the event that any provision or clause of this Security Iustrument or the Note conlflicts with’2pplicable Law, stich
contlict shall not atfect other provisions of this Security Instrument or the Note which can be given ¢rfett without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the Jeminine gender; (b) words in the singular shall mean and include the plural and vice versa: and {¢) the
word "may” gives sole discretion without any obligation to take any action.

17.  Berrower’s Copy, Borrower shall he given one copy of the Note and of this Security Instrument.

18. Transter of the Property or s Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Property” mcans amy legal or beneficial interest in the Property, including, bui not limited 10, those beneficial interests
ransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transter of title by Borrower at a future date 1o a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or il Borrower is not a natural person
and a beneficia} interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
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immediate payment in full of all sums secured by this Secunty Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the daie the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may
invoke any rernedies permitted by this Security Instrament without further notice or dermand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shail have the
right 10 have enforcement of this Secunty Instrument discontinued at any time prior to the carlicst of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specity tor
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are thal Borrower: (a) pays Lender all sums which ther would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ foes, property inspection and valuation
fees, and othier foes incwred for the purpose of protecting Lender’s interest in the Property and rights under this Security
[nstrument; and {d) tales such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Seeurdy Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continne unchanged ‘usiers as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstalement sums  and ~crpreeses in one or more of (he following forms, as selected by Lender: (a) cash
(b) money order; (c) certified caetk, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an mslitution whose deposits ace msured by a lederal agency, instrumentality or entity: or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Setwirvcinstrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this rightta reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan lervicer; Notice of Grievance. The Note or a partial interest n the Note (1ogether
with this Secunty Instrument) can be sold one Jr piore times without prior notice to Borrower. A safe might result in # change
in: the entity (known as the ""Loan Servicer”) that Colizets Periodic Payments due nnder the Note and this Security Instrument
and performs other mortgage loan servicing obligaticisunder the Note, this Scourity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer/uniclated to a sale of the Note, If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any otharipformation RESPA requires in connection with a notice of
transfer of servicing. [f the Note is sold and thereafter the Loan i2 oirviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain/with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherw.se pravided by the Note purchaser.

Nelther Borrower nor Leader may commence, Join, or be joined 1o any juaicial action (as cither an individual Litigant or
the member of a class) that artses from the other party's actions pursuant to'this Secourity [nstroment or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this"SCourity Instrument, until such Borrower or
Lender has notitied the other party (with such notice given in compliance with the reorireients of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take comective action. I
Applicable Law provides a titne period which must elapse before certain action can be taken, taat time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cw< given to Borrower pursuant
to Section 22 and the natice of acceleration given to Bogrower pursuant to Section 18 shall be decmaif =G satisfy the notice and
opporfunity to take corrective action provisions of this Section 200,

21, Hazardous Sabstances. As used n this Section 21 (a) "Hazardous Substances™ are those yabilances defined as
toxie or harardous substances, pollutants. or wastes by Environmental Law and the following substances: fasoline, kerosene,
other flammable or toxic petrolewm products, toxic pesticides and herbicides, volatile solvents, materials comaming ashestos or
formaldehyde. and radioactive materials; (b) "Environmemal Law” means federal laws and laws of the jurisdiction where the
Property is tocated that relate 1o health, safety or environmental protection; (¢) '‘Environmental Cleanup” includes any responsc
action, remedial action. or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, conlribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse to do,
anything affecting the Property {a) that is in violation of any Environmental Law. (h) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the vatue of the Property. The precoding two senitences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential nses and to
maiienance of the Property {(including. but not limited to, hazardous subsiances i consumer products).
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Borrower shail prompily give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the prescuce, use
or release of a Hazardous Substance which adversely affects the valuc of the Property. I{ Borrower leamns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
alfecting the Property is necessary, Borrower shall promptly lake all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obfigation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower™s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Liw provides otherwise). The netice shall specify: (a) the defaul; (b) the action required to cure the default;
(c) a date, not Jesi-than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) thal failure t¢ cure the default on or hefore the date specified In the notice may resclt in acceleration of the sums
secured by this Securhy Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrowe v ¢f the right to reinstate after acceleration and the right to assert in the foreclosure procecding
the non-cxistence of a defzuit-or any other defensc of Borrower Lo aceeleration and foreclosure. If the defanlt is not
cured on or before the dat¢ syecified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be eaitled to collect all expenses ineurred in pursuing the remedies provided in this
Section 22, including, but not limiteq to, rzosonable attorneys’ fees and costs of title evidence.

23. Releasc. Upon payment of al sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Botrower shall pay any recordaticn costs. Lender may charge Borrower a fice for releasing this Security [nstrument,
but only if the tee is paid to a third party for services rc: Jdered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance wiri illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the {llinois homestead exemption laws.

3. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence ol the msurance
coverage required by Borrower's agreement with Lender, Lerder may purchase insurance at Borrower's expeﬁse to protect
Lendar's intercsts in Borrower's collateral. This insurance may, batneed not. protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or an; caim that is made against Borrower in connection with
the collaterat. Borrower may later cancel any insurance purchased by Lender. but only afier providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender' sagreement. I Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance. inciuding inlerest and any other charges Lender may
impose in connection with the placement of the insurance. until the effective fate of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Bormower's tolal outstandirg irdance or obligation. The costs of the
insurance may be more than the cost of nsurance Borrower rmay be able to obrain on ks Dwi,
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(Scal)

-Borrower

(Seal)

-Borrower

/o (Scal)

-Borrower

Witness:

State of [llinois
County of COOK
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(Seal)

Rorrower

{Seal)

-Bomrower

(Seal)

Witness:

-Bomower

This instrument was acknowledged befare me on March 04, 2004

LISA WHEELER
3 OFFICIAL SEAL .
: EDWARD T OBRIEN
NOTARY PUBLIC - STATE OF LN 3
1; -OOMMISSION EXPIRES: 0.207  §

Sl 7. O i
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ADJUSTABLE RATE RIDER

{LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this ~ 4th  day of March 2004 :
and s incorporated into and shall be deemed to amend and supplement the Morttgage, Deed of Trust. or
Security Deed (the ""Security Instrument”) of the samc date given by the undersigned (Borrower™) 1o secure
Borrower's Adjustable Rate Note (the “Note™) to

FIRST NLC FINANCIAL SERVICES, LLC

("Lendes") of the same date and covering the property described in the Security Instrument and locaied at
16011 PAULINA STREET
HARVEY, IL 60426

{Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND-THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWE"'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWER MUSTPAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further covaanat and agree as foflows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an initial interest rate of 8.0000%. The Note provides for changes in the
mnterest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate I will pay may change on the first day of April 21006
and on that day cvery sixth month thereafter. Each date on which my 1ieest rate could change is (.ﬂ”t..d a

“Change Date.”

(B) The Index

Beginning with the first Change Date, my mterest rate will be based on an Tndex. The “Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in e, London market
("LIBOR"), as published in The Wall Street Journal, The most recent Index figure availabie as of the firsi
business day of the month immediately preceding the month in which the Change Date occurs is'called the
"Curtent Index.”

If' the index is no longer available, the Note Holder will choose a new index that is baed) upon
compardblc information. The Note Holder will give me notice of this choice.

() Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inkerest rate by adding Seven and
Three Quarters
percentage points ( 7.7500%) 10 the Current Index. The Note Holder will then round the resuit of
this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTI INDEX (AS PUBLISHED TN 771E WALL STREET
JOURNAL)—Single Family
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The Notc Holder will then determine the amount of the monthly payment that would be sufficient o
repay the unpaid principal that I am expected to owe at the Change Date in tull on the Maturity Date a1 my
new inlerest rate in substantially equal payments. The eesult of this calculation will be the new amount of my
montlly payrent.

{D) Limits on Interest Rate Changes

The interest rate [ am required Lo pay at the first Change Date will not be greater than 11.0000 %
or less than 8.0000%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One
pexcentage points ( 1.0000%) from the rate of interest [ have been paying for the preceding
six monihs. My interest rate will never be greater than 15.0000% or less than 8.0000%.

(K}~ Effective Date of Changes

My neww. interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payswit beginaing on the first monthly payment dale after the Change Date unti! the amount of my
monthly payineri<hanges again.

{F) Netice o £langes

The Note Holder'will deliver or mail to me & notice of any changes in my interest rale and the amount
of my monthly payme=t vefore the effective date of any change. The notice will include information required
by law to be given me to and alsn-the title and telephone number of a person who will answer any question |
may have regarding the notice.

B. TRANSFER OF THE PROPLY. 1 OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Securic” instoument is amended to read as follows:

Transfer of the Property or a Benefictai 'nterest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal o beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred(in 4 bond for deed, contract for deed, mstallment
sales contract or escrow agreernent, the wnlent of which is the transfer of title by Bormower at a
futare date to a purchaser.

If all or any part of the Properly or any Interest in‘the. Property is sold or transferred (or if
Borrower is not a natural person and a benehicial imetest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require imn:ediaue payment in full of all sums
secured by this Security Instroment. However, this option shall notoeexercised by Lender if such
cxercise is prohibited by Applicable Law, Lender also shall not exsicise this option if: (a)
Borrower causes to be submilted to Lender information required by < zadér to evaluate the
intended transferee as if a new loan were being made 10 the transferee; and (1) Usnder reasonably
determines (that Lender’s security will not be impaized by the loan assumption and Ziad the risk of
a breach of any covenant ot agreement in this Security Instrument is acceptable to Lendr

To the extent permitted by Applicable Law, Lender may charge a reasonabie fcetas a
condition to Lender's consent to the loan assumgption. Lender also may require the transtires to
sign an assumnption agreement that is acceptable o Lender and that obligates the transferee 1o e
all the promises and agreements made in the Note and in this Security [nstrument. Borrower will
continue 1o be obligated under the Note and this Sccurity Instrument unless Lender releases
Borower in writing,

It Lender excrcises the option Io require immediate payment in full, Leader shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the nofice i3 given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies perruitted by this Security Instrument
without (urther notice or detnand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |
rough 3 of thig Adjpétable Rate Rider.

7

{Seal}

HEELER -Bomower -Bomrower
7~ (Scal) (Seal)
Borrywer -Borrower

a {Seab {Seal)

-Borrower -Borrower
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