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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness sacured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the nute amount of $500,000.00.

THIS MORTGAGE dated February 2, 2004, is made and executed between EUL Ki O ar.d YOON HEE OH; AS
INDIVIDUAL IN JOINT TENANCY (referred to balow as "Grantor") and NARA BANK, N.A., whose address is
5901 N. CICERO AVE., SUITE 508, CHICAGO, IL 60646 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and convevs to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements angd fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utiiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without

limitation ail minerais, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County,
State of lllinois:

DAVISSON'S SUBDIVISION OF THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 34,
TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

The Real Property or its address ig commonly known as 3450 §. GILES AVENUE, CHICAGO, IL 60616. The

W G O0K 333.p
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other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances, Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release oceurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Wast:." Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or »waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregeing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (includivig-oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Gra:itor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written corsent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangerrents satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's ~gents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interasts and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditio 18 of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all guviérnmental authorities applicable to the use or
occupancy of the Property, including without limitation, ths Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulztion and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has nctified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in tie Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasznably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do ail
other acts, in addition to those acts set forth above in this section, which from tha character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately Jue and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written corsent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. If any Grantor is a corporation,
partnership or limited liability company, transfer aiso includes any change in ownership of more than
twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests, as
the case may be, of such Grantor. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by lllinois law.

TAXES AND LIENS, The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes,

Initial nitial
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and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such 2mount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent.ty 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so
as to provide sufficiert funds for the payment of each year's taxes and insurance premiums one month prior to
the date the taxes anc insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata
share of all assessmer.ts-and other charges which may accrue against the Property. If the amount so estimated
and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges,
Grantor shall pay the difference on demand of Lender. All such payments shall be carried in an interest-free
reserve account with Lender, providad that if this Mortgage is executed in connection with the granting of a
mortgage on a single-family ownei-ccriipied residential property, Grantor, in lieu of establishing such reserve
account, may pledge an interest-bearing-savings account with Lender to secure the payment of estimated
taxes, insurance premiums, assessment:. and other charges. Lender shall have the right to draw upon the
reserve (or pledge) account to pay such itams, and Lender shall not be required to determine the validity or
accuracy of any item before paying it. Nothiro/in the Mortgage shail be construed as requiring Lender to
advance other monies for such purposes, and Lerder shall not incur any liability for anything it may do or omit
to do with respect to the reserve account. Subject/to uny limitations set by applicable law, if the amount so
estimated and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and
other charges, Grantor shall pay the difference as requireci by Lender. All amounts in the reserve account are
hereby pledged to further secure the Indebtedness, and Leadsr.is hereby authorized to withdraw and apply
such amounts on the Indebtedness upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commerced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or payavhen due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents; Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate; including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other clriins, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving ths Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the raip charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. Ail'such expenses will
become a part of the Indebtedness and, at Lender's option, will {A} be payable on demand:; (k) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either {1} the term of any applicable insurance policy; or {2} the remaining term of the Note; or
{C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also

will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deiiver this Mortgage to Lender. G'_é(_ Luo

Initial Initial
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Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of
this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in
perfecting or continuing this security interest. Upon default, Grantor shall not remove, sever or detach the
Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property not
affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender and make it
available to ‘Lender within three (3} days after receipt of written demand from Lender to the extent
permitted by applicable law.

Addresses. The muiling addresses of Grantor {debtor} and Lender (secured party) from which information
concerning the securily.rterest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) 2 as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTURNFY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mcrrgzge:

Further Assurances. At any time, ind from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be riaile, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be fiird, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lends~may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other docuraentz as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect,.centinue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Reiatnd Documents, and (2} the liens and security
interests created by this Mortgage as first and prior liens ¢/ tne Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender ac7zes to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connectior. with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in th¢ rieceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of rnaking, executing, delivering,
filing, recarding, and doing all other things as may be necessary or desirable, iri Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to farantor a suitable
satisfaction of this Mortgage and suitable staterments of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantar or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction aver Lender or any of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower}, the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent
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Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Borrower or Grantor has not been given a notice of a
breach of the same provision of this Mortgage within the preceding twelve (12) months, it may be cured
(and no Event of Default will have occurred) if Borrower or Grantor, after Lender sends written notice
demanding cure of such failure: {a)} cures the failure within fifteen (15) days; or (b} if the cure requires
more than fifteen (15) days, immediately initiates steps sufficient to cure the failure and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender; ai Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other fights or remedies provided by law:

Accelerate Indebtesnsss. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness iwiriediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respec:-0 all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under he Uniform Commercial Code.

Collect Rents. Lender shall have tne rigiit, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the ladshtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to mave payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocatly designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lencer in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph eitiier in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be pl2ced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosurg or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the coitef the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve witnout bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not tlie gpoarent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender sha!l.not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interestin all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Othar Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and afl right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales, Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of

gko %ﬁw

Initial itial




0409233082 Page: 10 of 15

UNOFFICIAL COPY

‘Juslupuswie Jo uchelslje ayl Aq punogq o pabBieys
8q 0} ybnos seied Jo Aled ay) Aq peubis pue Buntum Ul usAIB ssajun eanoays aq lleys sBefiuio sy o)
Juswpuswe Jo jo uoneJssye oN ‘ebebuiop sy W ylio) 19s sia)iew ayy 0] se sailled ay) jo 1u9LuanBé pue
Butpueisiapun aJue syl seIN1ISU0D ‘sluswingoQ pslejay Aue yum JayyeBolr ‘eBeBlopy Sy} “sjuslwipuswy

:abebluiop siyy jo 1ed e sie suocisiaoid snosue|@osiw Buimol|o) 8yl *SNOISIAOMd SNO3INVITIISIN

" fuswnulsul siYl Ag paunaes 210N 8yl JO Japjoy 8yl SI YES Usym 9]qeav.o4ua 10U S| UoneBIlglEe
Buuinbas juswinsop siyy u 8sned Auy ‘ueo| syl 0} 108dsa. Uum vgs Jo wied Aue 1esjep IO ‘18M0LI0Q
jo uonebijgo Aue Ausp 0) me| slels io (Bo0] Aue ygs 1siuieBe pesse 1o wiejo Aew JojuesenB 10 Jemo.i0q
ON "Aljiqey Jo xei ‘Ajjeuad '|013U0D B1L1S IO |BI0| WO Anunwuwi |esspa) Aue aalem 10u S20p ygS ‘sainpaso.d
asayl Buisn Ag 'sasodind Jay1o pue ‘susy| Buiso|oaioy ‘ao110u BUIAIB ‘sjuawnoop Buipiodas ‘sieded Bulpy se yons
sasodind Joj sairpaso.d eiels U0 [e20] ash Aew @S 10 J8pueT (G *MBT [BJepad Ylm 80UBPIOITE Ul PBNIISUOD
8q |iim ueo| sILs Exynoas Jo Bulouspiae SIUSWNDOP (|2 PUE JUSLINJOP SIYL ‘80N 8y} JO iepjoy 8u; SI YHS Usyp
(e rsuonetnBes ygs J5RUN USBY) ‘UBWINOOP SIY1 80J04ud 03 Buiyees s| se81e1g payun Yy §| "SJAUMD sssuIsNg |lews
isisse 0] sle||op xel SuSir YyyYm Wiesboud epimuoiieu (Ygs) UOKEIISILIWPY SSBUISNG ([BWS $91B1S palIupn e lapun
SpeW Ssem Ual| i} AQ-pTINd9s Ueo| 8yl "SAILIAILOY ¥ SWVHDOHd VES OL NOILYIIddY MV 1vd3d34

'S103URID) ||k 07 U'8AID 800U 3 0) pawasp S| JojueiD Aue 0} Japue Ag usalb aonou Aue ‘101UeI0)
8UO UBYL aJow SI aJay) JI ‘MeILAG pasinbel 1o papiacid aSImMIaYI0 $S8jUM  "SSBIPPE 1UALING §,J0JUBID) JO Saun
lle 1e pauusojul sapuaT daay o) ses oe imuein ‘sasodind 3on0u Jo4 “ssaippe s,Alied sy} sBueys o} st 99110U ay)
jo asodind 2y jeyy BuiAyioads ‘santed 19110 sy) 01 83110U UBHILIM [BULI0) BuiniB AQ aBeBlLiop siy) Jspun saanou
Jo} ssalppe s} sbueys Aew Aned Auy | -etebuoly siy) Jo BuuuiBeq eyl Jeau umoys se 'ssaippe s, Jepus o1
1uas aq Heys abeBiop sIy) J19A0 Alioud Sty 4oIym UBl Aue Jo Jap|oy BY) WOI) 8INS0}IBI0) O SDI10U Lo Sai1dos
lly ‘eBeBuoly siy3 jo BuuuBeqg syl teau uwno.s sessaippe ay) 01 psjoailp ‘piedesd ebeisod ew paisysiBed
10 pallIad ‘sse|d 1Sl se ‘(lew $91e1g paliun eyl ur palisodap uaym ‘pajlew 4 “Jo ‘Jelnod wBiuieao paziuboosa.
Alleuoneu e yum palisodap UaYM ‘(Me| AQ Ppaliroal, aSIMIALI0 SS3|UN) BJILLISORIB[@1 AQ PeAIadal Ajjeniae
uaym ‘palaAiiep Ajjenloe usym aAnd8He aq jleys pud-‘Bunum ul uaab aq (|Bys BjES JO 99)30U Aue pue }neep
o sonou Aue uoneyw|| moyum Buipnjour ‘eBebuopy sy 1apun uaalb ag 01 paiinbai sdiou Auy  §3IILON

‘me| Agq papiaold swns Jay3o e 03 uoippe
Uy 's1509 1in02 Aue Aed |im os|e Jojuelt) “me| ejqedidde Aq pelirdisd Juslxe 8y} 0} ‘8JUBRINSUI B3} pue $98)
|esieadde pue ‘sjiods. ,s10A8Ains ’{s1i0dal 8ins0|9340) Buipnjoul) suoses el Buluielqo ‘spioosas Buiyoseas Jo
1500 8y} 's8DIAI8S UoNo8||00 wawbpnl-1sod pajedionue Aue pue ‘sjeadde”{uoiouniul 10 Aeis oaijewoine Aue
81eoeA Jo Ajlpow 0} sHoye Buipnjoury sBuipassoid Asidnajueq 1o} sesusdice pue so9) sAsuloyie Buipnisu
‘UNSMB} B S| 248U} 10U Jo Jaylaym ‘sesuadxa |ebBa| s sapuo pue sas) SAcuione sJspus ‘me| 9|qeoydde
Japun syuun Aue 01 10e8iqns Jlsasmoy ‘uoneuwll noyum ‘epnpoul ydesBesed syl Aq palancd sasuadxy
‘pledss |uUN ainlipusdx? 9yl JO 18P Sy} WOJL 14 S10N 8Ul 1B 1S3131U|l JBAq |[CUS puB puBwEp U0 9|geAed
$$aUpPeIgapU| syl Jo Jed e swooeq (eys s1yBu su jo JUBWSDIOUS BYl JO 1SAIBU (311 ) uoRDatold Ayl oy
alwul Aue 1e AJesssoau ale uoluldo $,J9puUaT Ul 1BYL SINDU| I3pUaT sasuadxa a|qeuosess v ‘el AQ pelqiyoid
JOU JUIXe Byl 01 PUE ‘PBAJDAUI S| UOIOE 1N0Y Aue 10U IO Jayleypn ‘|esdde Aue uodn pue Bl e sea)
,sAaulone se sjgeuoseas abpnipe Aew 1un00 ay) Se WNS YaNs J9A023J 0] PaIIlUs 8q ||BYs .2pia ‘ebeBuopy
SiY} 4O Swusl syl Jo Aug 99J04U8 ©) UOIOR IO NS Aue S8INlIsul JBpus }| sesuedx3y !seoq4 sAaulony

*Ssaupalqapu| ayl Buunoes
Aj1oalipul 10 Ajloslip [esa1e||09 1aylo Aue jsuiebe passold o) 1o/puUe 1asiopud J0 Alans ‘Jojuelenb ‘19yew-0D
Jaylo Aue 1suteBe Jojpue Jamouiog Jo/pue 1oluelny 1suiebe Ajjoauip peasoud o1 Jepuat Jo Aujige pue s3ybi ay;
10111881 10 JwW| 01 Aem Aue ul 1O ‘1 neyag 10 1usa3 ue Buimo||o) JepuaT o) s|ge|ieae salpawal pue s1ybu ayy
10111891 10 1IUJI| 01 SB OS PanJisucd aq ||eys asimialo Jo abebBuowy siyy Japun BulyloN 'ssipaulal §11 8s1919Xa
pue jneysp e alejoap 01 WYBL §.Jepus 108448 10U |jeys ‘uuopad 01 ainje) sJolueln) Jaye ‘ebeBliop sy
lapun Jojuein jo uoneBiqo ue wluojad 01 UOIOR @3El 0] JO Sainlpuadxs axyew 01 uonoaja ue pue ‘Apawsas
Jayyo Aue jo unsind apnjaxa lou |leys Apawal Aue ansind 01 Jepuaq Ag uoil08(] sa|paway Jo uoio9|]

‘Auadold |eay
8L} J0 ajes Aue yian uonaunluoo ut apew aq Aew Alladoid [euosiad syl JO ales Auy ‘uoilsodsip Jo ejes au)

0L abed (panunuo?)
JOVOIHON




0409233082 Page: 11 of 15

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 11

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
lNinois.

Choice of Venug. it there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of C2UX-County, State of llinois,

Joint and Several Liabiity.. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references ‘o Grantor shalt mean each and every Grantor, and all references to Borrower
shall mean each and everv/ Gorrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in«his Mortgage.

No Waiver by Lender. Lender shall nui"he deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signad by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a w=aiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudics ot constitute a waiver of Lender's right atherwise to demand
strict compliance with that provision or any oiher nrovision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantot's obligations as to any future ‘ransactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such coiisent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such Conisent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding-shall not make the offending provision
illegal, invalid, or unenforceable as to any other person or circumstance. ! feasible, the offending provision
shall be considersd modified so that it becomes legal, valid and enforczzble. If the offending provision
cannot be so modified, it shall be considered deleted from this Mortgage. Unless otherwise required by
law, the illegality, invalidity, or unenforceability of any provision of this nortgaqe shall not affect the
legality, validity or enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage wvith any other interest
or estate in the Property at any time held by or for the benefit of Lender in any ceparity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
intarast, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this

Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
. Eai 0
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Inmal

/\/ Initial

: EERUE E X AR Payments mclude prmclpal and interest. [f the index
increases, the payments tied 1o the mdex and therefore the total amount secured hereunder, will increase.
Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the commencement
date indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate

on this Mortgage be more than the maximum rate allowed by appllcable law, XX NKEXE XK HRYARIEXRXIZE
KB X KX § NN BET¥KX. NOTICE TO GRANTOR: THE

NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal properiv now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; togetiver with all accessions, parts, and additions to, ali replacements of, and all substitutions for,
any of such propsity; and together with all proceeds (including without limitation all insurance proceeds
and refunds of preriuims) from any sale or other disposition of the Property.

Property. The word "Froperty” means collectively the Real Property and the Personal Property.

Real Property. The words ‘Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "“Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and ¢ll other instruments, agreements and documents, whether now
or hereafter existing, executed in connecticn with the Indebtedness.

Rents. The word "Rents" means all present énd future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

e eehes . cor
;

¥ *

-

l

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PR’ .rlSIONS OF THIS MORTGAGE AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: iw-H'\\w-..m»--.mﬂ.\,».-I‘...I - ‘ ...)\\‘\ﬂ.h"i".».-ﬂ\n\é
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STREETADDRESS: 3450 S. GILES AVENUE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-34-121-092-0000

LEGAL DESCRIPTION:

LOTS 6 AND 7 AND THE NORTH 0.10/100 FEET OF LOT 8 OF THE NORTH 4.60 FEET OF LOT & AND
ALSO THE EAST 13.00 FEET OF THE SOUTH 4.50/100 FEET OF THE NORTH 4.60 FEET OF LOT 8 IN
BLOCK 2 IN HARRIET FARLIN’'S SUBDIVISION OF LOTS 8, 9 AND 10 OF BLOCK 1 OF DYER AND
DAVISSON'S SUBDIVISION OF THE SOUTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 34,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS

CLEGALD




