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j DEFINITIONS

Words used in multlple sections of this documcnt are defined below and ot v-ords are defined in Sectmns 3 _
1| 13, 18, 20 and 21. Certain rules regarding the usage of words used in this'document are also prov1dcd n

Sect:on 16

= (A) "Securlty lnstrument" means this document ‘which is dated MARCH 22, 2C04 together
, wnh all Riders to this document oy T
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_(B) "Borrower" is _ . ?:; S
DANNY RADOVICH AN UNMARRIED MAN ' ) Dt

Borrower is the mortgagor under this Secunty Instrument. SRR
©). "MERS" is Mortgage Electronic Registration Systems Inc, MERS is a separate corporatlon that is
‘ectmg solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee unde E
this ‘Security iastrument. MERS is organized and existing under the laws of Delaware, and has an address i
and tétephone imber of P 0. Box 2026, tht MI 48501-2026, tel. (883) 679-MERS. R 5
(D) "Lender' is": , SRR
'COUNTRYWIDE HOM LOANS, INC.

Lender is'a CORPORR LTON -

orgamzed and existing underthe laws of NEW YORK : ;
Lender's addressis ' ' SRR
4500, Park Granada, Calsiasas, CA 91302-1613 o
(E) "Note" means the promissory note signed by Borrower and dated MARCH 22, 2004
Note states that Borrower owes Lender d
ONE-HUNDRED FORTY TWO THOUb“WP and 00/100

Dollars (US $ 142 000.00 ) plus-iutrest. Borrower has promised to pay thls debt in regular:
Perlodlc Payrmients and to pay the debt in ‘full not later than  APRIL 01, 2034 . "
(F), "Property" means the property that is described below under the headmg "Transfer of nghts m the
Property ; -
(G) "Loan" rneans the debt evidenced by the Note, plus nteiest, any prepayment charges and ]ate charges

- due under the Note, and all sums due under this Security Instriment. plus interest. .
(H) "Rlders" means all Riders to this Security Instrument that 7reexecuted by Bomower. The followmg ‘
X R:ders are to be executed by Borrower [check box as applicable]: (R

D Adjustable Rate Rider [ Condominium Rider e d Home Rider i
] Balloon Rider - [L] Planned Unit Development Rider 1-4 Family Rider .
. [:| VA Rlder o D Biweekly Payment Rider D Other(s) [specify]

I) "Applieable Law" means all controlling app]rcab]e federal, state and local jtatw es, gulatlons,
"rdmances and administrative rules and orders (that have the effect of faw) as well as aii pvhcable final ‘
non-appealable judicial opinions. 2 BN
B “Commumty Association Dues, Fees, and Assessments” means all dues, fees, assessme. \ts '"ld other
 Charges t that are 1mposed on Borrower or the Property by a condominium association, horneowners essomatlon,
" or similar organization. ST
K) "Electromc Funds Transfer" means any transfer of funds, other than a transaction orlgmated by chec,. K
'raft “or similar paper instrument, which is initiated through an electronic’ terminal, telephomc mstrument,-j.'
computer. or magnetic tape so as to order, instruct, or autharize a financial institution to debit or credit an"-
account ‘Such term inclides, but is not limited to, point-of-sale transfers, automated teller’ machme

ransacttons transfers initiated by telephone; wire transfers, and automated clearinghouse tr.msfers . o
‘(L) "Escrow Items" means those items that are described in Section 3. SR
al {M) "Mlscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by N
i any thlrd party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) Ca

. ' A ‘" : |MHE:D g;
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--damage to or deslrucnon of, the Property; (ii) condemnation or other taking of all or any part of the Property. )
(iii) conveyance in liev of condemnatlon or (iv) misrepresentations of, or omissiors as fo, the value and/or

eondmon of the Property. -
‘(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the

Loan ,‘\
(0) "Penodlc Payrnent" means the regularly acheduled amount due for (i) principal and mterest under the
: Note, plus (ii} any amounts under Section 3 of this Security Instrument. o
P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq) and rts
implementrng regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from’ time to ume. or
any - addltlonal or successor legislation or regulation that governs the same subject matter. As used in’ thls
Secumy Ine*.wnent "RESPA" refers to all requirements and restrictions that are imiposed in regard to a
federally relare*l mortgage loan" even if the Loan does not quallfy as a "federally related mortgage loan L

u_nder RESPA.

.

TRANSFER OF RIGHTS N THE PROPERTY : .
Thls Secunty Instrument secures-ic Lender: (i) the repayment of the Loan, and all renewals, extensrons and

modlf’ catlons of the Note; and {i1> the performance of Borrower's covenants and agreements under thls
Securlty Instrument’ and the Note. Foi this purpose, Borrower does hereby mortgage grant and
onvey to MERS (solely as nominee to=Jcnder and Lender's successors and assigns) and to the successom
and asrngns of MERS, the following descrived property located in the , A

COUNTY of COCK
[Type of Recording Jurisdiction] s [Name of Recording Junsdlctlon]

LOT 12 IN BLOCK 4 IN 1ST ADDITION TC CLEARING, A SUBDIVISION OF SECTION .
20, TOWNSHIP 38 NORTH, RANGE 13 EAST OU THE THIRD PRINCIPAL MARIDIAN IN}“:

: coox COUNTY, ILLINOIS.

"/7 070 a/ 0/7‘,_

'Parcel_ ID _Number: . ‘ ‘which currently né, the address of _

5617 W 64TH PLACE, CHICAGO ’,
[Street/City] ' P O

: 'lllin'oi_a * 60638 ("Property Address"):
: [le Code]

TOGETHER WITH all the 1mprovements now or hereafter erected on the property, and all easementb
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also
‘be covered by this’ Security Instrument. All of the foregoing is referred toin this Security Instrument as the
) "Property v Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the nght to exercise any or all of those mterests mcludmg,

Initials; E e *
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mcludmg, but not llrn:ted to, releasing and canceling this Secumy lnstrumem ERE G
:.: BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has e
1ght ‘to mortgage, grant and convey the Property and that the Property is unencumberad, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst all
!alrns and demands, subject to any encumbrances of record. Tk
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non umform
ovenants with limited variations by jurisdiction to constitute a uniform security mqtrument covermg rea]

i

+
N

' UNIPO:\M COVENANTS Borrower and Lender covenant and agree as follows:
1_ Payrnen' ¢ Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargee. Borrower
hall pay. when Gue the principal of, and interest on, the debt evidenced by the Note and any- prepayment
’charges anid late charg2s) due under the Note. Borrower shall also pay funds for Escrow Itéms pursuan '
Sectton 3. Payments duz uxder the Note and this Security Instrument shall be made in US, currency
However if any check or’ofaer instrument received by Lender as payment under the Note or thrs Secunty
nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
e Note and this Security Instruinér. be made in one or more of the following forms, as selected by Lender
r(a) cash (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,, provrded any
uch check is drawn upon an institutios whase deposits are insured by a federal agency, mstrumentahty, or
‘ ennty, or (@ Electronic Funds Transfer.

- Payments are deemed received by Lenderwhien received at the location designated in the Note or at such
gother location as may be designated by Lender in'accerdance with the notice provisions in Sectlon 15. Lender
ay return any payment o partial payment if the payment or partial payments are insufficient to bring. the
Loan current Lender may accept any payment or paital payment insufficient to bring the Loan current;
itholit waiver of any rights hereunder or prejudice to its righ's to refuse such payment or partial payrnents m
the future but Lender is not obligated to apply such payments atib= time such payments are accepted If each
fPenodie Payment is applied as of its scheduled due date, thenLinder need not pay interest on’ unapplled
funds Lender may hold such unapptied funds until Borrower makes rayment to bring the Loan curret. If
_Borrower does not do so within a reasonable period of time, Lender shall <ither apply such funds or retum
hem to Borrower. If not applied earlier, such funds will be applied to the oractinding prmcrpal balance under
he Note lmmedlately prior to foreclosure. No offset or claim which Borrower :iglit have now of in'the future
_agarnst Lender shal! relieve Borrower from making payments due under the Note and this Gecunty Instrument
or performmg the covenants and agreements secured by this Security Instrument. ¥ .

- 7 2. Application of Payments or Proceeds. Except as otherwise described in this Se et:or 2 all paymen 5
] accepted and applied by Lender shall be applied in the following order of priority: (a) intcrest ue under the
,Note {b) principal due under the Note; (¢} amounts due under Sectior: 3. Such payments shail-o2 apphed to‘
ach’ Periodic Payment in the order in which it became due. Any remaining amounts shall be a},“ll' 3 first to”
ate charges second to any other amounts due under this Security Instrument, and then to reduce the prmcrpal
alance of the Note. : N o
BN i Lender receives a payment from Borrower for a delinquent Periodic Payment whlch mcludes a
ufﬁcrent amount to pay any late charge due, the payment may be applied to the delinquent payment and the
“late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment, recewed frorn
Borrower to the repayment of the Periodic Payments if, and to the extent that, each pavment can be pald in
uIl To the extent that any excess exists after the payment is applied to the full payment of one or more
erlodrc Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
apphed first to any prepayment charges and then as descnbed in the Note. ;

Initials:b! @ Y
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. Any apphcanon of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under thc
: Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. = -, " &
“3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
 the Note. until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts’ due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a hen or
hcumbrancc on the Property, (b) leasehold payments or ground rents on the Property, if any; (c) premmms
or any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prermums if any, or
ny sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance: premlums in
ccordancc with the provisions of Section 10. These items are called "Escrow Iterns."” At ongmatlon or at any.
me durmg he term of the Loan, Lender may require that Community Association Dués, Fees, and‘
ssessments i1 any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item i
orrower shali promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
I ay Lender the Fupas for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
of alt Escrow Ttems. 14nder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Itcms at’ any time. Any sucli waiver may only be in writing. In the event of such waiver, Borrower shall pay
dlrectly. when and where payahle, the amounts due for any Escrow Items for which payment of Funds ha.s,
béen ‘waived by Lender and, if Ysender requires, shatl furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
'oeipts shall for all purposes be decmuod to be a covenant and agreement contained in-this Secur:ty'
nstrument, as the phrase "covenant and greement” is used in Section 9. If Borrower is obhgatod to pay
,Escrow Items directly, pursuant to a waiver, =ad Borrower fails to pay the amount due for an Escrow ltem;,
'Lender may exercise its rights under Section-S znd pay such amount and Borrower shall then be obllgated
;'uhgier Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
: pay to Lender all Funds, and in such amounts, that are thzn ‘equired under this Section 3. ST
- ;Lendcr may, at any time, collect and hold Funds in an‘amonnt (a) sufficient to permit Lender to apply the
;.Funds at the time specified under RESPA, and (b) not to excees the maximum amount a lender can requlre
“under. RESPA. Lender shall estimate the amount of Funds due‘or the basis of current data and reasonablc
stlmates of expenditures of future Escrow ltems or otherwise in accordzuice with Applicable Law. . A
'I‘he Funds shall be held in an institution whose deposits are insurcd by « federal agency, mstrumentallty.
r enmy ‘(including Lender, if Lender is an institution whose deposits are 5¢wnsured) or in any Federal Home
“Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later/thza the time spec:f‘ ed under:
RESPA Lender shall not charge Borrower for holding and applying the Funds, anaua!ly analyzing the escrow
: account or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Apphcable.
‘-Law :permits Lender to make such a charge. Unless an agreement is made in writing, or Applncable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any it Liest or eammgs
n the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds
bender shall give to Borrower, without charge, an annual accounting of the Funds as required by iE. A,
If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Ii»orrowcr
ufor the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as deﬁned,
-under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the .
-amount necessary (o make up the shortage in accordance with RESPA, but in no more than 12 monthly:
;'paymcnts If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall noufy
: Botrower as required by RESPA, and Borrower shalt pay to Lender the amount neceesary to make up the
: deﬁmency in accordance with RESPA, but in no more than 12 monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
- Borrower any Funds held by Lender. b -

@D, sAL) (610,02 CHL (07/02) o Page § of 16
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: t:';,4.-‘ Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and ,.irhpositioﬁig
aitributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3

l‘.;‘;:,{B[Q"l"l'OWﬁr shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

10 Lénder, but only so long as Borrower is performing such agreement; (b) contests the lien in godd faith by,

or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the énforcement of the lien while those proceedings are pending, but only until such proceedings aré

conctuded: Gi (c) secures from the holder of the lien an agreement satisfactory to Lender'subérdjnating the
lien'to this Security Instrument. If Lender determines that any part of the Propesty is subject to a lien which
Can attain priority, over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Within 10 days of <t date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set fort!cabove in this Section4. , : e e
-/ Lender may requirs barower to pay a one-time charge for a real estate tax verification and/or reporting
sérvice used by Lender in'connection with this Loan. S
* ;: 5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by-{1c, hazards included within the term “extended coverage,” and any othet
haz;in'jdé including, but not limited to; earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
réqﬁ'ires; What Lender requires pursuant ioihe preceding sentences can change during the tefm of the Loan.

The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right:t'cf)

disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender: may require
“Borrower to pay, in connection with this Loan, eit1er: () a one-time charge for flood zone determination,

certification and tracking services; or (b) a one-time ¢ha'ge for flood zone determination anid certification
fsér\iiéés and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall aiso 0s responsible for the payment of any fees
mﬁbséd by the Federal Emergency Management Agency in cénrection with the review of any ﬂg_f)od zfotfé
' determination resulting from an objection by Borrower. : e
LR If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
:cbve_ra'ge. at Lender's option and Borrower's expense. Lender is under up» obligation to’ pu'rchase{ any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
‘protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
‘or liability and might provide greater or lesser coverage than was previousiy in effect.” Borrower
‘acknowledges that the cost of the insurance coverage so obtained might significantly exseed the cost of

surance that Borrower could have obtained. Any amounts disbursed by Lender undei this'Section 5 shall

‘bp"{omeh additional debt of Borrower secured by this Security Instrument. These amounts shafl ‘bear interest
“at the Note rate from the date of disbursement and shall be payable, with such interest, upor, notice from
“Lender to Borrower requesting payment. : oYL f
: *"All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, end shall name _Lendf:fié_s
. mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and relié“fal
_certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
: reﬁepfal notices. If Borrower obtains any form of insurance coverage, not otherwise tequired by Lender, for
amage to, or destruction of, the Property, such policy shall include a standard mortgage c]ausq'and sh%ﬂr

-name Lender as mortgagee and/or as an additional loss payee.

- ) ' Initials: .
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2 In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
=wrttmg, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall bc
pplied to restoration or repair of the Property, if the restoration or repair is economically feasible and
“Lender's security is not lessened. During such repair and restoration period, Lender shall have the nght to
“hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ‘ensure the
work has been completed to Lender's satisfaction, provided that such inspection shali be' undertaken
,_promptly ‘Lender may disburse proceeds for the repairs and restoration in a single payment or in a series, of
'progress payments as the work is completed. 'Unless an agreement is made in writing or Applreable de
equires interest to be paid on such insurance proceeds, Lender shall not be required to pay" Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
hall not be pa‘d out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoratton
r‘_reparr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
\applled to the sums s=tured by this Security Instrument, whether or not then due, with the-excess, if any
ard to Borrower. Such-ins.rance proceeds shall be applied in the order provided for in Section 2. . e

If Borrower abandons ths Property, Lender may file, negotiate and settle any available i insurance clalm
nd related matters. If Borrowerdoes not respond within 30 days to a notice from Lender that the i msurance
amer has offered to settle a cxaim, then Lender may negotiate and settle the claim. The 30- day perrod wrll
egrn .when the notice is given. In cither event, or if Lender acquires the Property under. Sectlon 22 or,
otherw1se, Borrower hereby assigns to-Lender (a) Borrower's rights to any insurance proceeds in an amount
ot to exceed the ‘amounts unpaid under the Mote or this Security Instrument, and (b) any other of Borrowers
: nghts (other than the right to any refund ¢ sinearned premiums paid by Borrower) under all 1nsuranee
‘pollCleS covering the Property, insofar as such iighto-are applicable to the coverage of the Property Léndér
= may use the insurance proceeds either to repair or restore the Property or to pay amounts unpatd under the
Note or this Security Instrument, whether or not then due.” . - TR

" 6. Occupancy. Borrower shall occupy, establish| 2ad use the Property as Borrowers prmcrpal
esrdence within 60 days after the execution of this Security Zn~irument and shall continue to occupy the
‘ Property as Borrower's principal residence for at least one year ziter the date of occupancy, unless bender
therwrse agrees in writing, which consent shall not be unreason-uiy withheld, or unless extenuatmg
crrcumstances exist which are beyond Borrower's control. : =
7 ‘Preservation, Maintenance and Protection of the Property; inpections. Borrower shall. not
_‘destroy. damage or impair the-Property, allow the Property to deteriorate or-Corimit waste on the Property
“Whether or not Borrower js residing in the Property, Borrower shall maintan the Property in order -to
: prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determmed
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shal) promptly repalr
the Property if damaged to avoid further deterioration or damage. If insurance or condemusation proceeds are
p_atd in connection with damage to, or the taking of, the Property, Borrower shall be responsiuls for repamng
or restormg the Property only if Lender has released proceeds for such purposes. Lender mav. 4tsburse
‘ proceeds for the repairs and restoration in a single payment or in a series of progress payments as ti: 2 work is
'completed If the insurance or condemnation proceeds are not sufficient to repair or restore the Propetty.
Borrower is not relieved of Borrower's obligation for the completron of such repair or restoration. " . -
- Lender or its agent may make reasonable entries upon and inspections of the Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. I_ender shail gwe
. Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause. .’

'

A
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consent gave matenally false, misleading, or inaccurate information or statements to Lender (or faaled to
- rovrde Lenc[er wrth material mformatron) in connectron with the Loan. Material representatlons lnclude. but

9 Protection of Lender's lnterest in the Property and nghts Under this Security Instrument. If
a) Borrower fails to perform the covenants and agreements contained in this ‘Security Instrument, (b} there
52 legal proceedmg that might significantly affect Lender's interest in the Property and/or nghts under thrs
ecurlty Irsirument (such as a proceeding in bankruptcy, probate, for condemnation or forfelture, for
nforcemem of a lien which may attain priority over this Security Instrument or to enforce laws "or
egulatlons) 07" (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or apprepriate to protect Lender's interest in the Property and rights under this Securlty
nstrument incluaing protecting and/or assessing the value of the Property, and securing and/or repairing
the Property Lenders actions can include, but are not limited to: (a) paying any sums secured by a lien
-‘which has priority over tiis Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys

ees'to protect its interest in the ¥ roperty and/or rights under this Security Instrument, including its secured
posmon in a bankruptcy procecding. Securing the Property includes, but is not limited to, entering, the
Property to make repairs, change loris, replace or board up doors and windows, drain water from plpes,
lrmmate building or other code violaticzns or dangerous conditions, and have utilities turned ‘on or off

Although Lender may take action under this-Zection 9, Lender does not have to do so and is not under any
.duty -or obligation to do so. It is agreed i Tender incurs no liability for not taking any or all actmns
authonzed under this Section 9. i
- Any amounts disbursed by Lender under this Scction @ shall become additional debt of Borrower
i secured by this Security Instrument. These amounts shail bear interest at the Note rate from the date of
i kdrsbursement and shall be payable, with such interest, pzn. notice from Lender to Borrower requestmg
: payment Lo ; Al
If this Securlty Instrument is on a leasehold, Borrower sha ! romply with all the provlsrons of the lease
: If Borrower acquires fee title to the Property, the leasehold and the fze dtle shall not merge unless Lender

o Kagrees to the merger in writing. ;

NG {1} Mortgage Insurance. If Lender required Mortgage Insurance ¢33 condition of makmg the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurzicein effect. If, for any reason.
the: Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
prevrously provzded such insurance and Borrower was required 1o make separately designated payments
">". toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requited to obtam coverage
2 substantlally equivalent to the Mortgage Insurance previously in effect, at a cost substantizuy equrvalent to
iy the cest to Borrower of the Morigage Insurance previously in effect, from an alternate innrtgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Eorrswer shall
contmue to pay to Lender the amount of the separately designated payments that were due when the
msurance coverage ceased to be in effect. Lender will accept, use and retain these payments as '3
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non- refundable

notWIthstandmg the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or carnings on such loss reserve, Lender can no longer require loss reserve payments if
K Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
N selected by Lender again becomes available, is obtained, and Lender requires separately desrgnated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as ‘a

T

. - . . "'r‘lf“
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: ondmon of makmg the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for, Mortgage
lnsurance ends in accordance with any writtén agreement between Borrower and Lender provndmg for Suich
termmatlon or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrowers
< bilgatxon to pay inferest at the rate provided in the Note. . :
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance
o \‘_' Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
nter into zgreements with other parties that share or modify thelr risk, or reduce losses. These agreemems
re on terma “and conditions that are satisfactory to the mortgage insurer and the other party. (or partles) to
ese agreemena These agreements may require the mortgage insurer to make paymenis usmg any source
f funds that tiic wacrtgage insurer may have available (which may include funds obtained from Mongage

ok

Insurance premiunis : : g
.+ -As a result of thes¢ agreements, Lender, any purchaser of the Note, another insurer, any remsurer any
‘other enuty, or any afﬁll..te of any of the foregoing, may receive (directly or indirectly) amounts that denve
from"(or might be characterizesas) a portion of Borrower's payments for Morigage Insurance, in exchange
for, sharmg or modifying the maitgage insurer's risk, or reducing losses. If such agreement provides that’ an
afﬁhate of Lender takes a share of flie insurer’s risk in exchange for a share of the premlums pald to the
vmsurer, the arrangement is often termed. "eaptive reinsurance.” Further: K
% (a) Any such agreements will not «f¥ect the amounts that Borrower has agreed to pay for
’Mortgage Insurance, or any other terms ci ‘e Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and thay will not entitle Borrower to any refund. B
.+ (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
ortgage Insurance under the Homeowners Protcction Act of 1998 or any otker law. These nghls
;mauy include the nght to receive certain disclosures, to ceq,aest and obtain cancellation of the Mortgage
'*lnsurance, to have the Mortgage Insurance terminated av’o-aatically, and/or to receive a refund of
} ny . Mortgage Insurance premiums that were unearned /at. the time of such cancellatlon or
rmmatxon i
#11. Assignment of Miscellaneous Proceeds; Forfeiture. Al. Miscellaneous Proceeds are hereby
ssxgned to and shall be paid to Lender. Dy
- : if the Property is damaged, such Miscellaneous Proceeds shall be appiiad 15 restoration or repair of the
‘P perty, if the restoration or repair is economically feasible and Lender's security.is not lessened. Dunng
‘such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unul
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lenders
qatlsfacuon provided that such inspection shall be undertaken promptly. Lender may pay 1oz ik repalrs and
),restoratlon ina smgle disbursement or in a series of progress payments as the work is compieter. Unless an
greement is made in writing or Applicable Law requires interést to be paid on such h'tsr:"aneouq
-Proeeeds Lender shall not be required to pay Borrower any interest or earnings on such MlSeellaneous
*Proceeds If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Mncellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
"'then due, thh the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be apphed m the
‘order pro\udecl for in Section 2. )
» ' I In the event of a total taking, destruction, or loss in value of the Property, the Mlqcellaneous Proceeds
'shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with t.he excess, 1f
any, paid to Borrower. : -

i
@
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pamal taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partjal takmg,
destructlon or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sécured bv
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds muitiplied by the
followmg fraction: (a) the total amount of the sums secured immediately before the pamal takmg
destruetlon or loss in value divided by (b) the fair market value of the Property 1rnmed1ate1y before the
pamal taking, destruction, or loss in value. Any balance shall be paid to Borrower. “
~*“Inthe event of a partial taking, destruction, or loss in value of the Property in which the falr market
value of th< Property immediately before the partial taking, destruction, or loss in value is less than the
_.mount of tiie. sums secured immediately before the partial taking, destruction, or Joss in value. unless
Borrower ‘and Yender otherwise agree in writing, the Miscellaneous Proceeds shall be applred 0. the sums
cured by this Secuity Instrument whether or not the sums are then due.
211 If the Property io.abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposmg
arty (as defined in theniex« sentence) offers to make an award to settle a claim for damages, Borrower falls
to respond to Lender within 20 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procesd: either to restoration or repair of the Property or to the sums secured by
)lhlb Securlty Instrument, whett@r or not then due. "Opposing Party” means the third party that owes
Borrower Misceilaneous Proceeds or'the party agamst whom Borrower has a right of aetlon in regard to
Mlsceilaneous Proceeds.
" Borrower shall be in default if any setion or proceeding, whether civil or criminal, is begun that m
Lender s judgment, could result in forfelture o tlie Property or other material impairment of Lender's mterest
in the Property or rights under this Security Instiument. Borrower can cure such a default and, if aceeleratlon
has ‘occurred, reinstate as provided in Section 19, by causing the action or proceeding to be d;smlssed with a
rulmg that, in Lender's judgment, precludes forfeitu’e of the Property or other material impairment of
‘Lender's interest in the Property or rights under this Security Znstrument. The proceeds of any award ot claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hexeby assngned
‘and shall be paid to Lender.
*_All Miscellaneous Proceeds that are not applied to restoratton or sepair of the Property shall be apphed

'in the ‘order provided for in Section 2.

"12. Borrower Not Released; Forbearance By Lender Not a Wawer. Extension of the time for
-payment or modification of amortization of the sums secured by this Secunty” Insirument granted by Lender
"’to Borrower or.any Successor in Interest of Borrower shall not operate to reteasc the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commenc' droceedings against any
uccessor in Interest of Borrower or to refuse to extend time for payment or otherwise moCify amortrzanon
‘of the sums secured by this Security Instrument by reason of any demand made by the u; nigiaal Borrower or
“any’ ‘Successors in Interest of Borrower. Any forbearance by Lender in exercising ary nght or remedy
[including, without limitation, Lender's acceptance of payments from third persons, entities or SHCERSSOrS in
lnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or pr’r'-ude the
: exercrse of any right or remedy. - S

- 13, Joint and Several Liability; Co-signers; Successors and Assrgns Bound. Borrower covenants
nd agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-mgns this Security Instrument but does not execute the Note (a "co-signer"): (a) is. co—srgnmg thls
ecunty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
kterms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securlty

Instrument; and (c) agrees that Lender and any other Borrower can agree to eatend, modify, forbear or make
any accommodauons with regard to the terms of this Security Instrument or the Note without the eo—51gners

consent . x

Initials: b m

@@ -BA(IL) (0010).02  CHL (07/02) Page 10 of 16 Form 3014 1!01

A,




0409235196 Page: 110f20 S

"UNOFFICIAL COPY

v DOC ID #: 0004859412003004,

Subject to the provisions of Section 18, any Successor in Interest of Berrower who assumes Borrowers
obllgattons under this Security Instrument in writing, and is approved by Lender, shali obfain all’ of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Berrowers obligations and liability under this Security Instrument uniess Lender agrees to such release’ m
A rltmg The covenants and agreements of this Security Instrument shall bind (except as provzded in Sec 'on
0) and benefit the successors and assigns of Lender. »
.-” 14, Loan Charges. Lender may charge Borrower fees for services performed in connectlon wrth
‘Borrowers default, for the purpose of protectmg Lender's interest in the Property and rights under tlns
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. ln
B regard to ary other fees, the absence of express authority in this Security Instrument to charge a specific fee

1o Borrower-stall not be construed as a prohibition on the charging of such fee. Lender may not charge feee
: that are expressiy prohibited by this Security Instrument or by Applicable Law.

If the Loan 15 subject to a law which sets maximum loan charges, and that law is ﬁnal!y mterpreted 50
that the interest oi-ozaer loan charges collected or o be collected in connection with the Loan exceed the
rmitted limits, then: {a).any such loan charge shall be reduced by the amcunt necessary to reduce the
charge to the permitted Lim't: and (b) any sums already collected from Borrower which exceeded permmed
7 limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
' under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction’ wrll
be: treated as a partial prepayment wimout any prepayment charge (whether or not a prepayment charge is
‘provrded for under the Note). Borrc'"e': acceptance of amy such refund made by direct payment to

;iBorrower will constitute a waiver of any vigetof action Borrower might have arising out of such overcharge
| 170 15. Notices. All notices given by Born, ve7 or Lender in connection with this Security Instrument munt
be in writing. Any notice to Borrower in conne tiop-with this Security Instrument shall be deemed to have
p ‘been” given to Borrower when mailed by first cla's mail or when actually delivered to Borrower's notlcc
‘address if sent by other means. Notice to any one Boirorser shall constitute notice to ali Borrowers unlesa
Applicable Law expressly requlres otherwise. The notite address shall be the Property Address unleSa
Borrower has designated a substitute notice address by notce tn Lender. Borrower shall promptly notlfy
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
" address, then Borrower shall only report a change of address through thav specified procedure. 'I'here may be
S only one designated notice address under this Security Instrument a: any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lenaer's address stated herein unless
: Lender has designated another address by notice to Borrower. Any notice 1r ceanection with this Secumy
;- “Instrument shall not be deemed to have been given to Lender until actually received hy Lender. If any notlce
_ .. required by this Security Instrument is also required under Applicable Law; the Applicable Law requrrernem

‘w1ll satisfy the corresponding requirement under this Security Instrument. H

.+ . 16, Governing Law; Severability; Rules of Construction. This Security Instrumen. sha"! be govemed
by federa] law and the law of the jurisdiction in which the Property is located. All rights ard '\blagatrons
contamed in this Security Instrument are subject to any requirements and limitations of App"f‘a 1e Law
Apphcable Law might explicitly or implicitly alfow the parties t6 agree by contract or it might be silent, bul
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
‘provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
‘not affect other provisions of this Security Instrument or the Note which can be given effect wrthout thc
"c‘onﬂlctmg provision. :
- .. As used in this Security Instrument: (a) words of the masculme gender shall mean and mclude
correspondmg neuter words or words of the feminine gender (b) words in the singular shall mean and
_include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to take
any action. : . 5
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.;
" 18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectioi\f.‘lj},
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited fo,
fhd§¢ beneﬁcial interests transferred in a bond for deed, contract for deed, installment sales ﬁ'conlract;br
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser. %
“f all or any part of the Property or any Interest in the Property is soid or transferred (or if Borrower is
hot & natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sechr@(y
Inéti'umen@. However, this option shall not be exercised by Lender if such exercise is ;-prohibited;py
Applicable Law. ' , TR
" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice s;l_xail
provide a pericd of not less than 30 days from the date the notice is given in accordance with Sgi:tiqﬁl.'i‘j_:S
ithin which Borrow=r must pay all sums secured by this Security Instrument. If Borrower fails to pay thcge
n;s prior to the expiration of this period, Lender may invoke any remedies permitted by this Securit
l(ns:trﬁm'ent without further »otice or demand on Borrower. s b
* 419, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain 'condi@ioﬁs,
Boirower shall have the right to-iave enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days beioze sale of the Property pursuant to Section 22 of this Security Instrument;
(b such other period as Applicable Lrw taight specify for the termination of Borrower's right to reinstate;, or

(c) "éntry of a judgment enforcing thiz-Security Instrument, Those conditions are that Borrower: (a) pays

Lender all sums which then would be due-arder this Security Instrument and the Note as if no acceleration
é_dg_occu:fed; (b} cures any default of any Gtlier covenants or agreements; (c} pays all expenses i:icurred_:j‘n
enforcing this Security Instrument, including. but-not limited to, reasonable attorneys' fées, property
inspection and valuation fees, and other fees incur.ed for the purpose of protecting Lender's interest in;ﬂ!e
Property and rights under this Security Instrument; 20d)(d) takes suck action as Lender may reasonably
""’require to assure that Lender's interest in the Property o7 rights under this Security Instriment, ‘zifnd
**{ Borrower's obligation to pay the sums secured by this Security instrument, shalt continue unchanged unléss
as otherwise provided uader Applicable Law. Lender may require. that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as seiected by Lender: (a) cash; (b) money order;
‘(é)"éeniﬂed check, bank check, treasurer's check or cashier's check, provided any such check is drawn upb:n
ficn]'_i_r{'stitution whose deposits are insured by a federal agency, instrumeneality or entity; or (d) Electrodic
‘Funds Transfer. Upon reinstatement by Borrower, this Security Instrument znd Obligations secured hereby
~‘shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18. o ' RS
"+ 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parial interest in the
“Note (together with this Security Instrument) can be sold one or more times without prior notice to
»'B.o:fr@)wer. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Peridc[ic
Payments due under the Note and this Security Instrument and performs other mortgage loan cervicing
<obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or mﬁ')i‘t}
hanges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
" Borrower will be given written notice of the change which will state the name and address of the new Ld;in
7 Servicer, the address to which payments should be made and any other information RESPA' requites.in
* onnection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced bya
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
;;e'r_nain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
‘Note purchaser unless otherwise provided by the Note purchaser. .

Y
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.,Nelther Borrower nor Lender may commence, join, or be joined to any judicial action™(as either an
1nd|v1dua] litigant or the member of a class) that arises from the other party's actions pursuant to this
,Secunty Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
-notice ‘given in compliance with the requirements of Section 15) of such alleged breach and afforded the
5 ;‘nther party hereto a reasonable period after the giving of such notice to take corrective action. If Apphcable
Law provides a time penod which must elapse before certain action can' be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
wen to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant.t 0
Secuon |8 shall be deemed to satisfy the notice and opportunity to take corrective act:on prov1swns of thls
‘Sectlon 20. o
< 21. ‘Hazradous Substances As used in this Section 21: (a) "Hazardous Substances are those
ubstances defiiied as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
ollnwmg substanceés: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesuc:des and
erbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radioactive matenals. (b)
Envnonmental Law" mzaas federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
acuon remedial action, or remzvar action, as defined in Environmental Law; and (d) an "Enwronmenta[
‘Condmon means a condition that car cavse, contribute to, or otherwise trigger an Environmental Cleanup

. Borrower shall not cause or permit.the presence, use, disposal, storage, or release of any Hazardous
ubstances or threaten to release any RHazgrdous Substances, on or in the Property. Borrower shall not do,
R or ‘allow anyone else to do, anything affectinz the Property (a) that is in violation of any Envxronmental
Law, (b) which creates an Environmental Conc.mor- ar (c) which, due to the presence, use, or release of a
'Hazardous Substance, creates a condition that adve sely affects the value of the Property. The preceding two
" sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
“""Substances that are generally recognized to be appropriate 1% normal residential uses and to mamtenance of
the Property (including, but not limited to, hazardous substaices i~ consumer products).
Borrower shall promptly give Lender written notice of (a) ary investigation, claim, demand Iawsuit or
“other action by any governmental or regulatory agency or private raity involving the Property and any
'Hazardous Substance or Environmental Law of which Borrowsr bus actual knowledge, (b)- any
ﬂEnvnronmenta! Condition, including but not limited to, any spilling. leakiug. discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the prisence, use or release of a
'Hazardous Substance which advarsely affects the value of the Property. If Borrcwer learns, or is notified by
‘any-governmental or regulatory authority, or any private party, that any removal or cther remediation of any
‘Hazardous Substance affecting the Propery is necessary, Borrower shall promptly taie alI necessary
:remedial actions in accordance with Environmental Law. Nothing herein shall create ary 'bllgatlon on
Lender for an Environmental Cleanup.

:’—

i

K *

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 3
© 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followmg
:Borrower's breach of any covenant or agreement in this Security Instrument (but not prior ‘to
-acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall spec:lfy {a)
the ‘default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
-the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
thls Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

fnma|s;,M
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: ';"further inform Borrower of the right to reinstate after acceleration and the right to assert in the
: foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
- 'and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
' optlon may require immediate payment in full of all sums secured by this Security Instrument without
_further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22 mcludmg,
. but not limited to, reasonable attorneys' fees and costs of title evidence. o
" *23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thls
: ‘Securlty Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
“ releasing this Security Instrument, but only if the fee is paid to a third party for services rendcred and the
: -'chargmg of ilie fee is permitted under Applicable Law. : Cap
* .24, Waavzr of Homestead. In accordance with lllinois law, the Borrower hereby releases and wawes
all rlghts under ana by virtue of the Illinois homestead exemption laws. :_.,.:u
528, Placement ot Collateral Protection Insurance. Unless Borrower provides Lender w:th ewdence
‘of the insurance coverage roquired by Borrower's agreement with Lender, Lender may purchase msurance at
. v___kBorrowers expense to piotict-Lender's interests in Borrower’s collateral. This insurance may, ‘but need not
protect Borrower's interests. The, coverage that Lender purchases may not pay any claim that Borrower
" makes or any claim that is madc ugainst Borrower in connection with the collateral. Borrower may later
. cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
" obtained insurance as required by Boirewer's and Lender's agreement. If Lender purchases insurance for the
. “collateral, Borrower will be responsible-for-the costs of that insurance, including interest and any other
f-charges Lender may impose in connection witn<ne placement of the insurance, until the effective date of t]'!c
cancellation or expiration of the insurance. The cosic, of the insurance may be added to Borrowers totdl
-outstanding balance or obligation. The costs of \he insurance may be more than the cost of 1nsurance
‘Borrower may be able to obtain on its own. S

g T
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County ss: N 2

, a Notary Public in and for said county

PATE OF ILLINOIS,
£l :‘-:J-- I‘,
B .and state do hereby certify that

s
g
ey

personally known to me to be the same person(s) whose name(s) subscribed to the foregomg 1nstrumenl
. "appeared berere me this day in person, and acknowledged that he/she/they signed and delwered the sald

instrument as pis/her/their free and voluntary act, for the usgs and purpose rein seg forth. -
: P Gwen undermy hand and official seal, this é\ day of " CQCOV
g . M yfcommission Expires: <A—,fv/ - ‘

Notary Public

"OFFICIAL SEAL"
JANICE L. GILL

“Notary Public, State of Ilinois

My Commission Expires 12/ 04/2006
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" THIS 14 FAMILY RIDER is made this TWENTY- SECOND © dayof MARCH, 2004 - ,andis

Deed {the "Security Instrument”) of the same date given by the undersngned (the "Borrower ) to secure
Borrowers Mote to i
COUNTRYWIU:, HOME LOANS INC. K :
(the "Lender'" ofilie same date and covering the Property described in the Security lnatrument and located at
' 5617 W 64TH PLACE, CHICAGO, IL 60638 N ;
[Property Address] . ' ' '

" 1-4 FAMILY COVEiRN ANTS. In addition to the covenants and agreemenis made m the Secumy
Int;trument Borrower and L,ende' wrther covenant and agree as follows: . .

.\-’

Al ADDITIONAL PROPERTY SUCJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items now or hereafter attached to the Property to
the extent they are fixtures are added to the Pisperty description, and shall also constitute the Property covered
by the Security Instrument: building materials. anpliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to oe vsad in connection with the Property, 1ncludmg, but not
hmlted to, those for the purposes of supplying or ditributing heating, cooling, electricity, gas, water, air and
llght, ﬁre prevention and extinguishing apparatus, secur.ty.4nd access control apparatus, plumbing, bath tubs
water “heaters, water closets, sinks, ranges, stoves, refrigeraters, dishwashers, disposals, washers, dryer';
awnlngs storm windows, storm doors, screens, blinds, shades, cirtains and curtain rods, attached mtrrors
cabmets paneling and attached floor coverings, all of which, including replacements and additions thereto,
sha!l be ‘deemed to be and remain a part of the Property covered by the Security Instrument. All of the
toregomg togethcr with the Property described in the Security Instrumerd (or the leasehold estate if. the
Securlty Instrument is on a leasehold) are referred to in this 1-4 Family Riderand the becunty Instrument as

: "Propercy '

o 'B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or mdke a
changc in the use of the Property or its zoning classification, unless Lender has agrced i writing to the
change Borrower shall comply with all laws, ordlnances, regulations and requ:rernents o any ';ovemmental
body appllcabie to the Property.
R i
o C SUBORDINATE LIENS. Except as permiited by federal law, Borrower shall not al]on any llen
: mfenor to the Security Instrument to be perfected against the Property without Lender's pnor wntten
perrmaslon :

T“, ‘...
I

*:D..RENT LOSS INSURANCE. Borrower shall maintain insurance agamst rent loss in addmon to the
other hazards for which insurance is required by Seciion 5.

U

"BORR()WER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F‘ BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wntmg, Sectlon 6
concemm Borrower's occupancy of the Property is deleted. &
. pancy perty ¢ tnitials; Q;Q ;
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G ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall asmgn to Lender
'all leases of the Property and all security deposits made in connection with leases of the Property Upon the
¥ dqsngnment Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases; in Lerdar's sole discretion. As used in this paragraph G, the word "lease” shall mean sublease" if the
‘Secunty Instrum°nt is on a leasehold. . RO

; H. ASSIGI\M;:.NT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION
'Borrower absolutely aiid unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless 0<to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect tag Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borower shall receive the Rents until: (i) Lender has given Borrower notice. of

'default pursuant to Section 22 of ilie security Instrument, and (it) Lender has given notice to the lenant(s) that

Elhc Rents are to be paid to Lender ¢r Lander's agent. This assignment of Rents conkntutes an absolute

' assngnment and not an assignment for additiznal security only. -

A0If Lender gives notice of default to-Deivower: (i) all Rents received by Borrower shall be held by

"Borrower as trustee for the benefit of Lendcr only, to be applied to the sums secured by, the Secunty
lnstrument (i) Lender shall be entitled to collect and.receive all of the Rents of the Propeny, (m) Borrower
agreeq that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
" Lender's' written demand to the tenant: (iv) unless applicatle law provides otherwise, all Rents collected by
,[Jender or Lender's agents shall be applied first to the costs Of faking control of and managing the Propcrty and
oollectmg the Rents, including, but not limited to, attorneys’ fues, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taies, assessments and other charges on the
-Propcny, and then to the sums secured by the Security Instrument:{+} Lender, Lender's agents or’ any
|ud1c1ally appointed receiver shall be liable to account for only those Rants 2Ctually received; and (vi} Lender
shall be entitled to have a receiver appointed to take possession of and riguage the Property and collect the
Rems and profits derived from the Property wnhout any showing as to the inadequacy of the Propcrty at;
-secunty e
et If the Rents of the Property are not ‘suffictent to cover the costs of taking contiol of and ‘managing lhe
Property and of collecting the Rents any funds expended by Lender for such pu/posus shall become
mdebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 5,

. "Borrower represents and warrants that Borrower has not executed any prior assignment of 4 ‘he Rents and

‘has not performed, and will not perform, any act that would prevent Lender from exercising its riphts under
th:s paragraph. ;

- Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, takc

‘ control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or

_ Lcnders agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
apphcanon of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Tl]lS
asmgnment of Rents of the Property shall terminate when all the sums secured by the Securlty Instrument are
—pald in full. :

=Y I CROSS DEFAULT PROVISION. Borrower's default or breach under any note or agreement m
whlch ‘Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any, of

lhe remedies permitted by the Security Instrurncnl il i
nitials: o

@ -57R (oooa) 01 CHL (09/01) ' Page 3of 4 . Form 3170 "1




0409235196 Page: 20 of 20 -

UNOFFICIAL COPY -

- | | DOC ID #: 0004859412003004
.BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

LA

Famlly Rider. S j J : B
‘ N /? e ' (Seﬁl)

DANNY RADETICE < - Borrower
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