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DEFINITIONS

i i i ined below and other words are defined in
o multiple sections of this docureat are defin ords

‘S’Jezaisnsu ;edllln E lg, 20 and 21. Certain rules regrednig the usage of words used in this document aré
also provided in Section 16.

(A) "Security Tnstrument" ymeans this document, which is oetet OCTORER 31, 2003 ,
together with all Riders to this docnment.

(B) "Borrower' i8

LEE JACKSON XRUORXIORELEN A MARRIED MAN

THTS PROPERTY DOES NOT CONSTITUTE THE HOMESTEAD OF TP MORTGAGOR CR HIS
SPOUSE \L -Z_

i or under this Security Instrument. . 2
Boﬂﬁ:élfsﬁsmﬁiifagc Electronic Registration Systems, Inc. MERS is 2 geparate c.oqz]c;rat.v (1:':. .:t ::
(C)‘ nominee for Lender and Lender’s successors and assigus. MERS is the m ;f gaIl
-y :l?il elge:‘s“z;.w Instrument. MERS is orgenized and existing under the laws of Delaware, and has
::1151;5 a:d telephone number of P.0. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Finance America, LLC

Lender is 2 1imited Liability Company

organized and existing under the laws of DELAWARE

Lender’s address is 16802 Aston Street, Trvine, CA 92606

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 31, 2003

The Note states that Borrower Owes Lender

THREE HUNDRED FORTY-FOUR THOUSAND TWO HUNDRED FIFTY AND NOo/1 Dollars
(US. 3 144, 250.00 ) plus interest. Bomower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than NOVEMBER 01, 2033.

(F) “Property”. means the property that is described below under the heading "Trapsfer of Rights in the
Property.”
(G) "Loan" mezas 52 debt evidenced by the Note, plus integest, any prepayment charges and late charges

due under the Note, 20 all sums doe under this Security Instrument, plos interest.
() "Riders" mean: ) piders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed Ly Dorrower [check box as applicable]:

(33 Adjustable Rate Rider ’;{ﬂ Condonunium Rider ] Second Home Rider
[ Balloon Rider " Planned Unit Development Rider &x| 1-4 Family Rider
] VA Rider [ Eiwaety Payment Rider &%) Other(s) [specify] Legal Description

() "Applicable Law" means all controlling 2pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of 1aw) as well as all applicable final,
non-appealable judicial opinions.

() "Comummity Association Dues, Fees, and Assesrments' means all dues, fees, assessments and other
charges that are jmposed on Borrower or the Propetty-by a condominium association, homeowners

association ot similar organization.
(K) "Electronlc Funds Trapsfer" means any transfer of fnde, other than & teansaction originated by

check, draft, or similar paper instrument, which is initiared throrgh an elecoronic terminal, telephonic
instrument, COMpULET, 0r magnetic tape 50 85 1O order, instruct, o) guthorize a financial instivution to debit
or credit an account. Such term includes, but is not limited 1, point-f sale transfess, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ard automated clearinghonse
transfers.

(L) "Escrow Jtems" means those itemns that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlemeat, award of dzmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived n Section 5) for: (1)
damage 10, OF destruction of, the Property (i) condennation Of other taking of 2l of any part of the
Propenty; (i) conveyance in Jieu of condemnation; 0T (iv) misrepresentations of, or of assicns as t, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means fnsurance protecting Lender against the nonpayment of, ci dfault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest unde: the
Nate, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq,) and its
implementing regulation, Regulation X (24 C F.R. Part 3500), as they might be smended from time 10
time, or any additional or successor legisiation or reghlation that governs the same subject matter. AS used
in this Security Insuument, "RESPA" refers to all requirements and res trictions that are imposed in regard
1o a "federally related morigage loan" even if the Loan does 1ot qualify as 2 "federally related mortgage

loan" under RESPA.
mi:ials:_#_
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Q) "Successor in Interest of Porrower" means any party that has taken title to the Property, whether oI
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secuxes 0 Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Ipstrument and the Note. For this purpose, Borrower does hereby moItgage, grant and
convey to MERS (solely 25 pominee for Lender and Lender's successors and assigns) and
d assigns of MERS, e following described ptoperty located in the

COUNTY [Type of Recording Turlsdiction)
of COOK (Name of Recording Turisdiction}:

to the successOrs an

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF

Parcel 1D Number: 90 11 303 023 1 which currently has the address of
5117 $ ELLIS AVE UNIZ 25 [Street]
CHICAGO iy}, Illinois 60615-3807 (Zip Code]

("Property Address"): 5117 § ELLIS AVE UNIT 25, riIGAGO, IL 60615-3807

TOGETHER WITH all the improvements Q0w OT feseafter erevted on the property, and all
casements, 2ppurienances. and fixures now ot hereafter a part of e gropetty. All replacements and
additions shall also be covered by this Security Instrument. All of the forepoing is referred to in this
Security Instrument a5 the "Property.” Borrower understands and agrees thay MERS holds only legal title
to the interests granted bY Borrower in this Security Instrument, but, if pecessuy 0 comply with law or
custom, MERS (85 aominee for Lender and Lender’s successors and sssigns) bas tae 1ight; to exercise any
or all of those interests, including, but not limited to, the right to foreciose and sell e Dropenty; and to
take amy action required of Lender including, but not jimited to, releasing and canvelirg this Security
Instrumeat.

BORROWER COVENANTS that Borrower is lawfully seised of the estate nereby conivevsd and has
the right to mortgage, grant and convey the Property and that the Property is \nepcurmbered, ex2apt for
encumbrances of Tecord, BOrTower warrants and will defend geperally The title to the Property seainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-umiform

covenants with limited variations by jurisdiction to constitute a uniform securiy instrument covering real
property.
P UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:
1. Paymeni of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, ihe dabt evidenced by the Note and sny
prepayment charges and late charges due ander the Note, Borrower shall also pay funds for Escrow lrems

Inttialad :
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Unit 5117-2 in the 51 15—1MJ\LQ EmE L@LA ng; followirlg described real estate:

Lot 3 in Freund Estate Division of Lot 2 {except the North 17 feet thereof) and all of Lots 3, 6and 7inBlock 3 in
Egandale, a subdivision of the East 118 acres of the Southwest 1/4 of Section 11, Township 38 North, Range

14, East of the Third Pringipal Meridian;
which survey is attached as Exhibit "A" fa the Declaration of Condominium recorded as document 85058277,

together with its undivided percentage interest in the common elements, in Cook County, lllinois.

(03-0764.PFD/03-0764/18)

88/19 Iovd FLIL WAINNITIIN BLLA58/p86L EE:PT EBBZ/TE/BT
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pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument ig rerurned to Lender unpaid, Lender may require that any of all subseghient payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (8) cash; (b) money ordex; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institation whose deposits are insured by &
federal agency, instrumenality, of entity; o (d) Electronic Punds Transfer.

Payments ace deemed received by Lender when received at the location designated jn the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 19.
Lender may return any payment or partial payment i the payment 0T partial payments are insufficient to
bring the Loan current. Lender may accept &ny payment 0t partial payment insufficient to bring the Loap
current, without waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at e time such payments are
accepted. If eaci Perjodic Payment is applied as of its scheduled due date, then Lender need not pay
iprerest on upappiied funds. Lender may hold such unapplied funds until Borrower makes payrext 0 bring
the Loan current. 1 DoiTower does 1ot do $o within a reasoneble period of time, Lender shall either apply
such funds of TETUIN W0 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal belance onder ‘he 2ote immediately priof to foreclosure. No offset or claim which Borrower
might have now or in the fotars against Lender shall relieve Borrower from making payments due under
the Note and this Security Inzdment or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Praceeds. Bxcept as otherwise described in this Section 2, dll
payIments accepted and applied by Lend>t shall be applied in the following order of priofity: (a) interest
due under the Note; {b) principal due under e Note; () amounts due under Section 3. Such payments
¢hall be applied to each Petiodic Payment in e order i which it became due. Any remaining amounts
shall be applied first I late charges, second o aty uiher amounts due under this Security Insrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower fur-a delinguent Periodic Payment which includes a
sufficient amount to pay any Jate charge due, the paymeLtLosy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiag; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ard % the extent that, each payment cap be
paid in full, To the extent {hat any eKCess EXists after the payment j:-spplied 10 the full payment of one o
more Periodic Payments, such excess may be applied to a0y late charges duc, Voluntary prepayments shall
be applied first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, ot Mizcellancous Proceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Prdodic Payments.

3, Funds for Escrow Ttems. Borrower shall pay 10 Lender on the day Pesiodic Payments are due
under the Note, undl the Note is paid in full, a sum {the "Funds") to provide for pajyraent of amounts due
for; (a) takes and assessments and other items which can attain priority over this Securi’y Instrument as a
liep or encumbrance on the Property; (0) leasehold payments or ground rents on the Properry . i any; {€)
premiums for any and all insurance Tequired by Lender under Section 5; and (d) Morigsge Jasurance
premiurns, if any, of any sums payable by Borrower 10 Lender in lieu of the payment of Moextgage
Tnsurance premiums in accordance with the provisions of Section 10. These items are called "Rscrow
Ttems." At origination or at any time duzing the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assesements shall be an Escrow Jrem. Borrower shall promptly furnish to Lender all potices of amounts t
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Tterns unless Lender waives
Borrower’s obligation 0 pay the Punds for any or all Escrow Ttems. Lender may waive Borrower’s
obligation to pay 1@ Lender Funds for any or all Escrow ltems at apy time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initlpte:
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
¢hall furnish to Lender receipts evidencing such payment within such rime period as Lender may require.
Borrower's obligation 10 make such payments and to provide reccipts shall for all purposes be deerned 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement’
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow lterm, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amnount. Lender may revoke the waiver as to any Of all Bscrow Irems at any time by 2 potice given in
accordance with Section 15 and, wpon such sevocation, Borrower shall pay © Lender all Punds, and in
such amotnts, that are then required under this Section 3.

Lender may, at any Hme, collect and hotd Punds in &n amount (a) sufficient to permit Lender to apply

the Funds at the. time specified under RESPA, 2nd (b) not 1© exceed the maximum amount lender can
require unde: RFJPA. Lender shall estimate the amount of Funds due on the bagis of current data and
reasonable estimates-of expenditures of furure Escrow Ttems or otherwise in accordance with Applicsble
Law.
The Funds shal ne neld in an iostiwtion whose deposits are insured by a federal agency,
instrumentality, ot entity (p-tuding Lendes, if Lender is an institution whose deposits 8¢ 80 insured) or in
any Rederal Home Loan Ban, "eader shall apply the Funds to pay the Escrow Items no later then the time
specified under RESPA, Lender sball not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of “epifwing the Escrow lrems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender.to make such a charge. Unless an agreement is made in Wriling
or Applicsble Law requires interest ¢ b’ paid on the Funds, Lender shall not be required 1o pay Borrower
amy interest of earnings oo the Punds. Borower and Lender can agree in Writing, however, that interest
shall be paid on the Funds. Lender shall give 0 Borrower, withour charge, an annuat accounting of the
PFunds as required by RESPA.

If there is a surplus of Punds held in escrow, s defined under RESPA, Lender shall account 10
Borrower for the excess fands in accordance With RESPA.If there is a shortage of Funds beld in escrow,
as defined under RESPA, Lender shall notify Borrower af reruired by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in actordzace with RESPA, but in no more than 12
monthly peyments. If there is a deficiency of Funds held in escrow,as defined ander RESPA, Lender shall
potify Borrower a8 required by RESFA, and Borrower ghall pay io .ader the amount necessary to make
up the deficiency in acoordance with RESPA, put in no more than 12 geanly payments.

Upon payment in full of all swms secured by this Security Insurumient, Lender shall promptly refend
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priotity OVer this Security Instrumect, leasehold payments or
ground rents on the Property, if any, and Commminity Association Dues, Fees, and Astcssments, if amy. To
the extent that these items ar¢ Escrow Jtems, Borrower shalt pey them in the manner provided in Section 3.

Borrower sball promptly discharge any lien which bas priority over this Security Lusurapent unless
Borrower: (a) agress in writing to the payment of the obligation secured by the Jien in @ manrer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in ‘zood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion opsrate to
prevent the enforcement of the lien while those proceedings are pending, but only wntil such procesdings
are concluded; or (C) SeCures from the holder of the lien &n agreement satisfactory to Lepder subordinating
the lien to this Security Instument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identfying the

Initiala:
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ien. Within 10 days of the date on which that potice is given, Borrower shall satisfy the lien ot tske one Or
more of the actions ¢t forth above in this Section 4.

Lender may tequire Borrower to pay a ome-ime charge for a reel estaie [aX verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemens pow existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazerds including, but not limjred to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounrs (inchuding deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences ¢20 change during the texm of
the Loen. The insurance carrier providing the ingurance shall be chosen by Borrower subject 1o Lender’s
right to disapprove Rorrower’s choice, which right shall not be exercised upreasonably. Lender may
requite Borrowsr 10 pay, in connection with this Loan, efther: (8) 2 one-time charge for flood zome
determination, ce.fification and tracking services; or (b) a ope-time charge for flood zone determinarion
and certification’ services and snbsequent charges each time remsppings or similar changes occur which
reasonably might ezt such determination or certificarion. Borrower shall also be responsible for the
payment of any fevs Lrmosed by the Federal Emergency Management Agency in connection with the
yeview of any flood zone et comination resulting from an objection by Borrower.

If Borrower fails to mumyain any of the coverages described above, Lender may obtain insurzace
coverage, at Lender's option and Borrower’s expense. Lender is under 10 obligation to purchase any
particular type or amount of coverag>. Therefore, such coverage shal] cover Lender, but might of might
not protect Borrower, Borower's equty in.the Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide g'eate. or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc: coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, AnY amounts disbursed by Lender under this Section 5 shell
becorne additional debt of Porrower secured by thns Security Instrument. These amounts shall bear interest
a1 the Note rate from the date of disbursement and shall ve paysble, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies req ired by Lender and renew=is of stich policies shall be subject to Lender’s
right to disapprove sch policies, shall include a standard zaritgage clavse, and shall name Lender s
mortgagee and/or a5 an additional loss payee. Lender shall have inZ right w hold the policies and renewal
certificares. 1f Lender requires, Borrower shall promptly give 1o Lerdcr all receipts of paid prepafums and
renewal notices. 1f Borrower obtaing any form of insurance coverage, {0t otherwise required by Lender,
for damage 1o, of destruction of, the Property, such policy shal} inctuce-a standard mortgage clanse and
shall name Lender as 1oortgagee and/or 15 an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance-cariier and Lender. Lender
may make proof of 1oss if not made promptly by Borrower, Uniess Lender snd Eorrower otherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was requized by Lender, shall
be applied to Testoration of repair of the Froperty, if the restoration Or Tepair is economcally feasible and
Lender’s security is not Jessened. During such repair and restoration period, Lender shall nave e right 10
hold such msurance proceeds until Lender has had an oppormnity 0 ingpect such Property o /ensure the
work has been completed 0 Lender's satisfaction, provided that such inspection shall be undriiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in ¢ geries
of progress payments a5 thie work is completed. Unless au agreement is made in writing or Applicable Law
requires nterest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, of other third parues, retained by
Borrowet shall not be paid out of the insurance proceeds and shall be ihe sole obligation of Borrower. If
the restoration ot repair i8 not economically feasible or Lender's security would be Jessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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{he excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negouate and settle a0y available insurance
claim and related matiers. If Borrower does 1ol respond within 30 days to 2 potice from Lender that the
insurance carrier hias offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the potice i3 given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bormower hereby assigns to Lender (a) Borrower's rights to any INSurance
proceeds in an amount not o exceed the AmMOUNIS unpaid under the Note of this Security Tnstrunent, and
(b) any other of RBorrower's rights (other then the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights ate applicable w0 the
coverage of the Property- Lender may use the insurance proceeds either 0 repair of Iestore the Property ot
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrowet shall occupy, establish, and use the Property as Borrower’s principal
residence withie 67-days after the execution of this Security Ipstrament and shall continue fo 0CCURY the
Property a5 BOIOY<0’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agress ln =s7%ng, which consent shatl not be unreasonsbly witbheld, or uniess extenuating
circumsrances exist which a72 beyond Botrower’s control,

#_ Preservation, Maiveuance and Protection of the Property; Inspections. Borrower ghall not
destroy, damage oI impaiy-ue Property. allow the Property to deterioraic or comynit waste on the
Propexty. Whether or not Borroveer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from eterinrating ot decreasing in value due 10 its condition. Unless it is
determined pursuant to Section 5 that (tepa.r of restoration is not sconomically fessible, Borrower ghall
promptly repait the Property if damaged % avoid further deterioration or damage. If insurance Or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing of yestoring ke Froperty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs aud restoration in & single payment of in a series of
progress payments as the work is completed. If the fuenrace of condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon 2ud inspections of the Property. If it has
reasonsble canse, Lender roay ingpect the interior of the improvem:nts on the Property. Lender shall give
Borrower notice at the time of or prior to such an intecior inspection speiIy'ng such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in defauit if ~during the Loan application
process, Borrower or any persons oI entities acting at the direction oI darrower of with Borrower’s
tmowledge or consent gave poaterially false, misleading, or inaccuraté informeiion or statements b Lender
(or failed to provide Lender with material information} in connection with the Loan. Marerial
representations include, but are not limited 1, representations conceming Borrowe.’s oCCUpaNCy of the
Property a5 Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security JFustrument. If
(a) Borrawer fails 10 perform the covenants and agreements contained in this Security Instrumer., {b) there
is a legal proceeding that might siguificantly affect Lender's interest in the Property andfor TiZhts nmder
this Security Instrument {such 2s a proceeding in bamkruprcy, probate, for condempation ot forfelre, for
enforcement of a lien which may amain priority over this Security Instrument or 10 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do aud pay for whatever is
reasonsble or appropriate 0 protect Lender's ipterest in the Property and rights under this Security
Tnstrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s gerions can include, but are not limited to: (2) paying any Sums secured by 4 lien
which has priority ovet this Security Instrament; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect iis interest in the Property and/or tights under this Security Instrument, including
15 secured position in 2 bankruptcy proceeding. Securing the Property jncludes, but is not Jirited 10,
entering the Property [0 make repairs, change locks, replace or board up doors and windows, drain watet
from pipes, eliminate building or other code violations O dangerous conditions, and have prilites wmed
on ot off. Although Lender may take gction ander this Section 9, Lender does not have 1o do 50 and is not
under any duty or obligaton to do so. Tt is agreed that Lender ancurs 0 liability for mot taking amy OT all
actions avthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounis shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymeat.

P ymjffnthis Security Instrument is on 8 leasehold, Borrower shall comply with all the provisions of the
{ase. If Borrower acquires fee tide 1o the Property, the leasehold and the fee title shall not merge unless
Lender agtees v the merger ip writing.

10, Mortgaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurazen COVETage required by Lender ceases to be available from the mortgage insurer that
previously provides svah insurance and Borxower was required to make separately designated payments
toward the premiums 0% Mortgage Insurance, Rorrower shall pay te premiums required to obtain
coversge substantially equiveicnt to the Morigage [nsurance previously in effect, at & cost substantislly
equivalent t0 the cost t0 boreo™er of the Mortgage Insurapce previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Morigage Ipsurance coverage is not
available, Borrower shall contimue #5 vy to Lender the arnount of the separarely designated payments that
were due when the insurance coverage soused to be in effect. Lender will accept, usc and retain these
payments a3 2 non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ihe Loan is ultimately paid in full, and Lender shall not be
requized to pay Borrower any imterest Or ealig’ ov such Joss reserve, Lender can 1o longer require loss
reserve payments if Mortgage Insurance COVErsg? tin the amonnt aud for the period that Lender requires)
provided by an insurer gelected by Lender agail bernmes availgble, is obtained, apd Lender required
separately designated payments toward the premiums Or Mortgage Insucance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bomrwer was required 10 make sepsrately design
pPAyIeEDs toward the premiums for Morigage Insurance, porrower shall pay the premiuims required [0
maintain Morigage Insurance in effect, or to provide 2 ~or-tefundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with an’ ¥ [itten agreetment between Borrower and
Lender providing for <uch terrnination of until termination is reqaired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 10 pay interest at the raie providzin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases fhe Note) for certain losses it
maay ineur if Borrower does not repay the Loan &5 agreed. Borrower :5 ot & pay to the Mortgage
Insurance.

Mortgage insurers evaluate their toral Tisk on all such insurance in force frem time to time, and may
enter into agreements with other parties that share or modify their tisk, or reduce loses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the othe: party {or parties) to
these agreements, These agreemnents MAY require the mortgage insurer to make PRymenTs using any Source
of funds that the mortgage insurer may have available (which may include fupds obtained-irra Mortgage
Tnsurance premivms).

As a result of these agreements, Leader, any purchaser of the Note, snother insurer, aiy geinsvrer,
any other entity, or any affifiate of any of the foregoing, may receive (directly or indirectly) ameriats that
derive from (or might be characterized 25) & portion of Borrower’s payments for Mortgage Insuraace, in
exchange for sharing or modifying the mortgage insurer’s risk, of reducing losses. {f such agreement
provides that an affiliate of Lender takes 2 “hare of the insuter’s Tisk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will ot affect the amounts that Borrower has agreed t6 pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will pot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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@D, SAIL o0l Pags 8 of 15 Form 3014 1/01
MANP LOAN ID: 0036693117

8¢ 4 1TTO ON
Walv+l €00C 1€ L0




UNOFFICIAL CCQ)|:O>$

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, t0 request apd obtain cancellation of the
Mortgage Insurance, to bave the Morigagé Insurance terminated automatically, and/or to receive a
refund of any Mortgage [nsurgnce premiums that were unearned at the time of such cancellation ot

termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restocation or repair of
the Property, if the restoration Or repair is economically feasible and Lender’s security is ot lessened.
During such repait and restoration period, Lender shall have the right © hold such Miscellaneous Proceeds
until Lender has bad an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken prompty. Lender may pay for te
repairs and 17 ‘cation in a single disbursement or in & series of progress payments a8 the work i8
completed. Unicss a0 agreement is made in writing Or Applicable Law tequires interest to be paid on such
Miscellaneous Pyoczcds, Lender shall not be required 1o pay Borrower any inferest of earpings on such
Miscellaneous Pro¢ecde. 1 the restoration 0F repair i$ not economically feasible or Lender’s security wauld
be lessened, the Misceltanaous Procesds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wirh the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied i the order provided fur in Section 2.

In the evept of a totl taking, destruction, OT Joss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the SUS secured by this Security Instrument, whether or not then due, with

the excess, if any, paid 10 Bormower- ]
In the event of & partial taking, destmenon, Of loss in value of the Property in which the fair market

value of the Propetty immediately befoe th2 partial taking, destruction, or loss in value is equal to or
greater than the amount of the swms gecusea by this Security Inscrument immediately before the pattial
taking, destruction, OF loss in value, unless BomOWer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be -eluced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota, amount of the sums secured jmmediawely before the
partiel raking, destruction, or loss in value divided Dy (b) the fair market value of the Property
immediately before the partial taking, destruction, of 1058 %5 value. Any balance shall be paid 10 Borrowet.

Tn the event of 8 partial 1aking, destruction, or loss in/yclue of the Property in which the fair market
value of the Property immediately before the partial taking, ertruction, ot 1oss In value is less than the
amount of the surms secured immediately before the partial takiug, destruction, ot loss in yalue, unless
Borrower and Lender otherwise agree in writing, the Miscellanecas Proceeds shall be applied to the sums
secured by (his Security Instrument Whether or not the sums are theu due.

If the Property 1§ abaadoned by Borrower, oF if, after notice by Lender to Botrower that the
Opposing Party (as defined in the next sentence) offers w© make an awad 40 setile 2 claim for damages,
Borrower fails 10 respond W Lender within 30 days after the date the notice 15 siven, Lender is authorized
1o collect and apply the Miscellaneous Procecds sifher {0 restoration ar Tepaif o* the Property or to the
surns secured by this Security nstrument, whether or tot fhen due. Opposing Pary" means the third party
that owes BOrrower Miscellaneous Proceeds or the party against whom Borrower bias a right of action in
regard t0 Miscellaneous Proceeds.

Borrower shall be in default if any action 0T proceeding, whether ¢ivil or criminal, is Lenun that, in
Lender's judgment, could Tesult in forfelture of the Property or other marerial impaimmene £< Tender's
interest in the Property oI rights wnder this Security Instrament. Borrower can cure such a 6efanit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property of other maserial
impairment of Lender’s ipterest in the Property of rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are bereby assi and shall be paid w0 Lepder.
All Miscellaneous Proceeds that are not applied 1 restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Relcased; Forbearance By Lender Not 8 Waiver. Extension of the time for
payment of modification of amportization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borzower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
sny Successor in Interest of Borrower or to refuse to extend time for payment or otberwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower of any Successors in Interest of Borrower, ARy forbearance by Lepder in exercising any right or
remedy including, without Jimitation, Lender’s acceptance of paymeats from third persons, entities o
Suocessors in nterest of Borrower of in zmounts less than the amouat then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cOVERANnts
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does 1ot eXecuie the Note (a "co-sigmer’): (a) is co-signing this
Security Instrument oaly to mortgage, grant and covey the co-signer’s interest i the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the surs secured by this Security
[nstrument; an {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accouupodations with regard to the terms of this Security Instrurment or the Note without the
co-signer’s conscaf.

Subject to tae provisions of Section 18, any Successor in Interest of Borrower who assumes
Porrower’s obligatisi's -nder this Security Instrumept in writing, and is approved by Lender, shall obtain
all of Borrower's rights acd benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and lizo\lity under this Security Instrument tnless Lender agrees to such release in
writing, The coveaants and <proements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the Successn=s and assigns of Lender.

14. Loan Charges. Lender ma) chatge Bomower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights upder this
Security Instrument, inctuding, but not limited 1o, attormeys’ fees, property inspection and valuation fees.
In regard to amy other fees, the absence of ¢£p) €58 authority in this Secarity Tnstrument to charge a specific
fea 1o Borrower shall not be construed a5 a prowibition on the charging of such fe¢. Lender may not charge
fees that are expressly prohibited by this Securtiy Tastrument or by Applicable Law.

If the Loan is subject to a law which sets oaximur: toan charges, and that law is finally interpreted s0
that the interest or other 1oan charges collected or to be collected in connection with the Loan exceed the
permiteed Limits, then' (2) any such loan charge shall or I¢ duced by the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already coiiected from Borrower which exceeded permitted
limits will be refunded to Borrowe. Lender may choose to rdie this refund by reducing the principal
owed under the Note or by making 2 direct payment to Borowes. If a refund reduces principal, the
reduction will be treated 25 & partial prepayment without any rrepayment charge (whether or not 2
prepayment charge is provided for under the Note). Borrower’s accepranv® of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actica Boriower might have atising out
of such overcharge.

15. Notices. All motices given by Borrower or Lender in connection with This Security Instrument
must be in writing. Any notice 10 Borrower in connection with this Security Instt mext shall be deerned 10
have been given 1o Borrower when mailed by first class mail of when actually delvared to Bortower's
notice address if sent by other moeans. Notice 1o any one Borrower shall constitute nutice t¢. alt Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall e the Prorerty Address
unless Borrower has designated a substitute notice address by notice 0 Lender, Borrower sig’! jromptly
aotify Lender of Borrower’s change of address. If Lender specifies procedure for reporting LorToWer's
change of address, then Borrower shall only report & change of address through that specified procadure.
There may be only one designated notice address uader this Security Instrument 2t amy oné time.  Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein upless Lender has desigpated another address by nouce W Borrower. Any motice in
connection with this Secunty [nstrument shall not be deemed to have been piven 10 Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16, Governing Law} Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in Which the Property is located. All rights and
obligations contained in this Security Instrument are subject (0 any requirements and limitations of
Applicable Law. Applicable Law might explicidy or implicitly allow the parties 10 agree by contract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision Of clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secutity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding peuwter words or words of the feminine gender; (b) words in the singular shall mean and
incinde the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 10
take any action.

17. Borrower’s Copy. Borrower shall be given one COpY of the Note and of this Security Instrument.

18. Trapsicr of the Property or a Beneficial Interest in Borrower, As wsed in this Section 18,
sTpcerest in tae Pioperty” means any legal or beneficial interest in the Property, including, but not Jimited
to, those bepeficial interests transferred in a bond for deed, coptract for deed, installment sales contract Or
escrow agreement, the inteat of which is the transfer of title by Borrower at a futare date to a purchaser.

If 2il or any prit of the Property Of &Y Interest in the Property is sold or transferred (or if Borrower
is not a natura] person £0d 8 beneficial interest in Borrower is sold o transferred) without Lender’s priot
written consent, Lender £iay 2 aire jmmediate payment in full of all sums secured by this Security
Instrument. However, this opiea shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optien, J.sader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. 1t Borrower fails to pay
these sums prior to the expiration of this pesiod, Lender may invoke any repedics permitted by this
Security Instrument without further notice ot asinend on Borrower.

19, Borrower’s Right to Reinstate After scceleration. If Borrower meets certain conditions,
Rorrower shall have the right to have enforcemert of i Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of 11e Froperty pursuant to Section 22 of this Security
Instument; (b) such other period as Applicable Law migli 8 secify for the termination of Borrower’s Tight
to reinstate; or (c) eatry of a judgment enforcing this Securty Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be dug vuder this Security Instrument and the Note
ag if 0o acceleration had occurred; (b) cures any default of any ¢iber SOVENsNts OF ABTESENLS; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, b-1tuot limited 1o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for *ie purpose of protecting Lender's
interest in the Property and rights upder this Security Insorument; and (¢).ak+3 such action 2s Leader may
reasonably require to assure that Lender's interest ip the Property sie yights under this Security
Jnstrument, and Borrower’s obligation to pay the sums secured by this Securiiy inercurment, shall contimue
unchanged unless as otherwise provided under Applicable Law. Lender may 1< uirz that Borrower pay
such reinstaternent sums and ¢Xpenses in one or more of the following forms, as seloced by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cherls; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ,nstrimeptality or
entity; or (d) Flecironic Funds Transfer. Upon reinstatement by Borrower, this Security Iratyvanent and
obligations gecured hereby shall remain fully effective as if 0O acceleration had occurred. However, this
right to rejnstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of a partial interest in
the Note (tgether with {his Security Instrument) cen be sold one or mose times without prior notice 0
Rorrower, A sale might result in 4 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uarelaied 10  sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the pame and address of the
new Loan Servicer, the address to which payments should be made and sny other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the morigage {osn servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assupmed by the Note pucchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may COMMENCE, join, or be joined to any judicial sction (as either an
individual litigant or the member of a class) that arises from the other party’s actiops pursuant to this
Security Tnstrument or that alleges tha the other party has treached any provision of, ot any duty owed by
reason of, this Security Instrument, until such Borrower ot Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereic 3 reasonsble period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be dermed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to CusC viven 0 Borrower pursuant to Section 72 and the notice of acceleration given 10
Borrower pursuant o Saction 18 shall be deemed to sarisfy the notice and opportunity to take corrective
action provisions of wi¢ Sction 20.

21. Hazardous Suusttudss. As used in this Section 211 (a) "Hazardous Substances” arc those
substances defined as toxic of bazardous substances, pollutants, or wastes by Eaviropmental Law and the
following substances: gasoline, kers3ene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, yolatile solvents, mierials containing asbestos or sormaldehyde, and radioactive materials;
(b) "Bavitonmental Law" means federal luws md laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental piotection; (€) *Rvironmental Cleanup” includes any response
action, remedial action, of removal action, as seimed in Environmental Law; and (d) an *Environmental
Copdition” means 8 copdition that cap cahse, .ontribute fo, of otherwise trigger &n Environmental
Cleanup.

Borrower shall not cause OF permit the presence, 2. disposal, storage, OT release of any Hazardous
Substances, or threaten fo release any Hazardous Substances, £id or in the Property. Borower shall not do,
nor allow anyone els¢ 10 do, anything affecting the Property {(@ikat is in violation of any Environmental
Law, (b) which creates an Enviropmental Condition, ot (c) whick, 42 t0 the presence, use, of release of 2
Hazardous Substance, creates 2 condition that adversely affects the value of the Property. The preceding
wo sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be approptiate to Jocnal residential uses znd o
maintenance of the Property (including, but not Jimited to, hazardous substances Y eonsumer products).

Borrower shall promprly give Lender written notice of () 20Y investigatou, claim, demand, Jawsnit
or other action by any governmental ot regulatory agency Or private party involving toe Property and any
Hszardous Substance or Bnvironmental Law of which Borrower has actual knovidedye, (b) any
Riviropmental Condition, including but oot limited 10, a0y spilling, leaking, discharge, reicas? o threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or ls-priified
by any governmental of regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take 2il necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

27, Acceleration; Remedies. Lender shafl give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 umless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b} the action required to cure the default; (c) & date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, Poreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclogure procecding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may <~ ire immediate payment in full of all swms secured by this Security Instrument
without further aemand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled ta rollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not funited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payzieat of afl sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrows. shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu: only if the fec is pald 10 a third party for services Tendered and the
charging of the fee is permitted undex Applicable Law.

24, Waiver of Homestead, In accorarace with Illinois law, the Borrower hereby relenses and waives
all rights under and by virtue of the [llinois horaesresd exemption laws.

25. Placement of Collateral Protection Insurapce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreament with Lender, Lender may purchase insurance
st Borrower’s expense to protect Lender's interests in Bowrewer's collateral. This insurance may, but need
not, protect Rorrower’s interests. The coverage that Lends: purchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower in.counection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borpower has obtained insurance as required by Borrower's and Lender’s ajrecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thar insurance, including interest
and any other charges Lender may impose in connection with fae placemeav.of the insurance, until the
effective date of the cancellation 0T expiration of the insurance. The costs of the Irdrance may be added 10
Botrower's total outstanding balance or obligation, The coss of the insurance may de more thap the cost of
tusurance Bomower may be able to obtain on its own. '
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s to the terms and covenants contained in this

BY SIGNING BELOW, Borrower accepts and agree
Securiry Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: /
% (e

’_-_—-_-_’___________ /
LEE JACKSON _Bosrower
e —— e ———
(Seal)
-Botrower
~(Seal) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower ~Borrower
(Seal) 7 . (SeaD
JBorrower PBorrower
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STATE OF ILLINOIS, ¢ ol Comnty 55
1, Vo ol . 2 Notary Public in and for said county and
state do hereby certify that

L&f’gaduc n

cribed to the foregoing instrument,

personaily known (0 me to be the same P
appeared before me this day in person, and acknowledged that he/she/tbey signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forh,

Given under my hand and official seal, this ¢ day of Oﬂgbc / I'L(iu_S

erson(s) whose name(s) subs

.
O

My Commnission Enpizes

Notry Public

T OEFICIAL SEAL"
SANDY TRIMBLE
NUTARY PUBLIC, STATE OF LLINOIS

MY COMKISSION EXPIRES 01H 112007
PP R E

ik
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Finence America, LLC
P.0, Box 16637
Irvine, Ca 02623-6637

MIN 100052300366931177
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of OCTOBER , 2003 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Tnsrument") of the same date given by the undessigned (the "Botrower") t0
secure Borrower's Note to

Finance America, e (the
"1 epder") of the same date and covering the Properry described in the Security ¥nstrument and located at:

511/.5 ELLIS AVE UNIT 2§, CHICAGO, IL 60615-3807

[Property Addrcss]
The Property includes a uni. i, together with an andivided intérest in the common elements of, a
condominium project known as:
HYDE PARK

(Nsn'¢ of Condominium Project]
(the "Condominium Project™). If the owaels association or other entity which acts for the Condominium
Project (the "Ovwmers Association") holds ute to property for the benefit or use of its members or
shareholders, the Property also includes Boriov s imterest in the Owpers Association and the uses,
proceeds and bepefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to {ie Lovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agred 8v follows:

A. Condominium Obligations. Borrower shall perforin s} of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituest Joruments” are the: (i) Declaratton of
any other document which creates the Condominium Project; (it) by-lrws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dvs, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, W@ a geperally accepted
jnsurapce carrier, a "master" or "blanket" policy on the Condominium Project wiuch is satisfactory 10
Lender and which provides insurance coverage in the amounts (including deducbbie levels), for the
periods, and against Joss by fire, hazaxds included within the term rextended coverage,” and any other
hazards, includiug, but not limited to, earthquakes and floods, from which Lender requirss insurance,

MULTISTATE CONDOMINIUM RIDER-Single Famlly-Fennls Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain Property insurance coverage on the Property i deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property ipsurance coverage
provided by Zuc raster o blanket policy.

In the even? of 4 distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Proper®, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shait he paid to Lender for application to the sums secured by the Security Instrument,
whether or ot then due, wirks the excess, if any, paid to Borrower.

C. Public Liability Insarance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainalns 2 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The procesds of any award or claim for damages, direct or consequentiat,
payable to Borrower in connection wilh aiy condemnation or other taking of all or zny part of the
Property, whether of the unit or of the com:01 elements, O fot any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender) Such proceeds shall be applied by Lender to the sums
secured by the Security Iustrument as provided m Gxtion 11.

E. Lender’s Prior Consent. Borrower ¢hall no?, txcept after notice to Lender and with Lender's
prior written consent, ¢ither pariition or subdivide we Praperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandyrument or termination required by Jaw in the
case of substantial destruction by fire or other caspalty or i fae case of a taking by condemnation Of
eminent domain; (i) any amendment to any provision of the Corstiwent Docurments if the provision is for
the express benefit of Lender; (i) termination of professioral management and assumption of
self-management of the Ownpers Association; or (iv) any actiop which viouid have the effect of readering
the public liability insurance coverage maintained by the Owners Associaien unacceptable o Lender.

F. Remedies. If Borrower does 1ot pay condorninium dues and 4sseSS LS when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall brcome additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender 2gre? to other terms of
payment, these amounts chall bear imterest from the date of disbursement at the Ne.e rate and shall be
payable, with interest, upon notice from Lender t Borrower requesting payment.

Initisls:
D, B8R 10008) Pags 2 of 3 54 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coptained in this

Condominium Rider.
Ol éM (Seal) (Seal)
LEE L\{ACV...‘OH -Rarrower -Borrower
(Seal) (Seal)
~Borrower -Bormower
{Srdl) (Seal)
Borrower -Borrower
(Sedl) /X (Seal)
-Borrower -Borrower
@D-an {0008) Page 3 of 3 Form 3140 1/01
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Finance America, LLC
P.0. Box 16637
Tyvine, Ga 92623-6637

MIN 100052300366931177

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER {5 made this 31st day of OCTOBER , 2003
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the »Security Instrument") of the same date given by the undersigned (the "Borrower") to
secuze Borrovier's Note to

Finance America, L1C
(the

»Lender"} of the sanie dat and covering (he Property described in the Security Instrument and located 2t

5117 § ELLIS AVE UNIT 28, CBICAGO, IL 60615-3807
[Property Address]

1-4 FAMILY COVENANTS. in addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covinant and agree as follows:

A. ADDITIONAL PROPERTY SUBSELT TO THE SECURITY INSTRUMENT. In addition 10
the Property described in the Security Instrumep: -the following irems now of hereafier attached to the
Property fo the extent they are fixtures are added to bz Troperty description, and shall also constitute the
Property covered by the Security Instrument; building materials, gppliances and goods of every nature
whatsoever pow or hereaftes Jocated in, on, or used, 0T intended to be used in copnection with the
Property, including, but not limited to, those for the pLYPUEas of supplying or distributing heating,
cooling, electricity, gas, watel, air and light, fire prevention 8nd sxtinguishing apparatus, security and
access consrol apparafus, plumbing, bath tubs, water heaters, v/ater closets, sinks, ranges, SOVES,
refrigerators, dishwashers, disposals, washers, dryers, awnings, StoDD «indows, storm doors, SCreens,
blinds, shades, curtains and curtain rods, attached mitrors, cabinets, pancling and attached floor coverings,
Al of which, including replacerments and additions thereto, shall be deeme i he and remain 2 part of the
Property cavered by the Security Instrument. All of the foregoing together ity th< Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on 4 Lzasenold) are referred to
ip this 1-4 Family Rider and the Security Istrument as the "Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddle Mac UNIEORM INSTRUMENT Initials: ﬁ :
Form 170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borzower shal not seek, agree to O make
a change in the use of the Property or ls Zoning classification, unless Lender has agreed in writing to the
change, Borrower shall comply with all laws, ordinances, regulations and requirements of 20y
governmental hody applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien
inferior to thie Sicurity Instrument to be perfected against the Property without Lender's prior written

permission.

D. RENT LC:S *NSURANCE. Bormower chall maintain insurance against rent loss in addition
tbe other hazards for which insurance is required by Section 5.

E. "BORROWER’S PVHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 cOnCErning Borrower's occupzacy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upcii Jnder’s request after default, Borrower shall assign to
Lender 21l leases of the Property and all security “cposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right i mrdify, extend or rerminate the existing leases and 10
execute new leases, in Lender's sole discretion. As uced in this paragraph G, the word "lease” shall mean

"sublease” if the Security [astrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RFCEIVER; LENDER IN POSSESSION.
Borfower absolutely #nd unconditionally assipns and transfers ts Lender all fhe Tents and revepues
("Rents") of the Property, regardless of 10 whom the Renis of the Froperty aré payable. Borrower
authorizes Lender of Lender’s agents to collect the Rents, and agrees that earu tenant of the Property shall
pay the Reats to Lepder or Lender’s agents. However, Borrower shall receive the Rents until; (i) Lender
has given Borrower otice of default pursuant to Section 93 of the Security Ineiqurent, and (ii) Lender has
given notice 10 the tenant(s) that the Rents are t0 be paid to Lender or Lender’s 2genr. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrowe! shell be held by
Rorrower as trustec for the beneflt of Lender only, to be applied to the sums secureq-5y be Security
Instrument; (i) Lender shall be entitled to collect and feceive all of the Rents of the Piorerty; (ifi)

Initials: é
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Borrower agrees that esch tenant of the Property shall pay ail Rents due and unpaid to Lender or Lender’s

agenits upon Lender’s written demand 1o the tenant; (i) unless applicable law provides otherwise, all Rents

collected by Lender of Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Renis, including, but not limited to, attorney’s fees, receiver's fees,
premiums on receiver’s bonds, repalr and mainienance costs, ipsurance premiums, taxes, assessments and
other charges on e Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s ageats-oc any judicially appointed receiver ghall be liable to account for only those Rents actually
received; and (vi) 1 onder shall be entitled to have a receiver appointed to ke possession of and manage
the Property and s2uelt fhe Rents aud profils derived from the Property without any showing as to the
inadequacy of the Fopry 88 security.

If the Rents of the Progerty are not sufficient to cover the COSLS of taking control of and managing the

* Property and of collecting v, Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to v ender secured by the Security Instrument pursuant 0 Section 9.

Borrower represents and wa'Tan.ts that Borrower has not executed any priof assignment of the Rents
and has not performed, and will not'perform, any act that would preveat Lender from exexcising iis rights
under this paragraph.

Lender, ot Lender’s agents or 2 judiaaly appoined receiver, ghall not be required to ener vpon,
wake control of of maintain the Propexty befcre orafter giving notice of default to Borrowet. However,
Lender, or Lender’s agents or 4 judicially appoinic. receiver, May do so &t any time when a default occurs.
Any applicaton of Rents shall not cure or waive 207 gefault or invalidate any other right or remedy of
Lender. This assignment of Renus of the Property shall terminate when all the sums secured by the Security

Tnstrument are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower’s default o1 ireach under any note or agreement in
which Lender has an interest shall be a breach under the Security Inrament and 1 epder may invoke any of

the remedies permitted by the Security Instrument.

\ultials: ﬁ
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

OI‘W (Seal) (Seal)

LEE J’!‘s{’f\s oW Borrower -Bofrower
(Seal) (Seal)
/ -Borrower -Rommower
o) (SCSJ.)
-Bo\rr;w -Borrower
(Seal) 2 (Seal)
-Botrower -Borrower
0 1/01
Page 4 af 4 Form 317
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RETURN RECORDED DOC T0:
Finance America, LLG
P.0. Box 16837

Irvine, Ca 92623-6637

MIN 100052300366931177

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st day of OCTOBER , 2003 , and
is incorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Deut {he "Security Instrument”) of the same date given by the pndersigned (the "Borrower") to
secure Borrower’s Mate 1o
Finance Americu 1LG

(the "Lender") of the satas e and covering the property described in the Security Instrument and located
ar:

5117 § ELL1S AVE UNIT 28, CHICAGO, IL 60615-3807
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWTILY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEGZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BURPOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covonants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agree & Foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial taterest mteof  §.900 %. The Note provides for
changes in the interest rate and the monthly payments, a¢ follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of NOVEMBER 01, 2005, , and on that

day every sixth month thereafter. Each dawe on which my interest rate could chapge is Galle] 2 "Change
Date."

MULTISTATE ADJUSTABLE RATE RIDER (L/BOR Index) - Single Family - Freddie Mac UNIFORM INSTRUMENT
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(8) The Index
Beginning with the first Chenge Date, my interest rate will be based on &n Index. The "Index" is the

average of interbank offered rates for six-monih U.S. dollar-denominated deposits in the London market
("LIBOR"}, as publjshed in 7he Wall Street Journal, The raost recent Tndex figure available as of the first
business day of the month immediately preceding the rmonth in which the Change Date occurs is called the

"Current Index

If the Indcx 5 no longer available, the Note Holder will choose a new index that is based upon
comparable informizunis The Note Holder will give me potice of this choice.

(C) Calculation of (hanges

Before cach Chamge (wWrte, the Note Holder will calculate my pew interest raie by adding
SIX AND 50/100 percentage points ( 6,500 %) to the
Current Index. The Note Holder- oil? fen round the result of this addition to the nearest one-¢ighth of one
percentage point {0.125%). Subject 0 the Ymits stated in Section 4(D) below, this rounded amount will be
my new interest rate uptil the next Chanze Date.

The Note Holder will then deterrmine the apionat of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to oo al fhe Change Date in full on the maturity date at my
new interest rate in substaptially equal payments. The resitit of this calculation will be the new amount of

my monthly payment.

(D) Limits on Interest Rate Changes
The imerest rae [ am required o pay &t the first Crange Date will mot be greater than
11.900 7 or less than 8.900 %. Thacieafter, my interest rate will never be
increased or decreased on any single Change Date by more than one per.cmiese point (1%) from the rate of
interest 1 have been paying for the preceding 8iX months, My interess t7e will mever be greater than
14.900 %. My interest rate will never bel luwex

than the initial interest rate stated in Paragraph A of <his Rider.

(E) Effective Date of Changes

My new interest rate will beconte effective on each Change Date. I will pay v amount of my new

monthly payment beginning on the first monthly payment date after the Change Date uatl the amount of
my monthly payment changes again.

Initials: é
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(F) Notice of Changes
The Note Holder will deliver or il to me 2 notice of any changes in my interest fate and the amount

of my monthly paymeat before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any

question 1 may have regarding the notice.

B. TRANSFF& OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant-18 of the Security fnstrument js amended to read as follows:

Transfer ¢ t.e Property or a Bepeficial Interest in Borrower. As used in this Section
18, "Interest in the Froperty” means any legal or beneficial interest n the Property, including,
tut not limited to, thase Ueneficial jnterests transferred in a bond for deed, contract for deed,
installment sales contract 0c-escrow agreement, the jntemt of which Is the transfer of title by
Borrower at 2 future date to a zurchaser.

1§ all or auy part of the Fiorarty or any Interest in the Property is sold or transferred (or if
a Borrower is ROt a natural person uand veneficial interest in Borrower is sold of transferred)
without Lender’s prior writtep consent-Lender may require immediate paymeat in full of all
sums secured by this Security Instrumens. tswever, this option shall not be exercised by Lender
if sach exercise is prohibited by Applicabic Jaw. Lender also shall not exercise this option if:
(2) Borrower causes (0 be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will nct he impaired by the loan assurmption and
that the risk of a breach of any covenant Ot agreement in'this Security Instrument is acceptable to
Lender.

To the extent permitied by Applicable Law, Lender tua; rharge a reasonable fee as a
condition to Lender’s consent to the loan assumption, Lender may 2'su require the transferee to
sign an assupaption agreement that is scceptable to Lender and that obiigates the transferee to
keep all the promiscs and agreements made in the Note and in tafs Jecurity Instrument.
Borrower will continue to be obligated under the Note and this Securizy fistrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require jmmediate pagment in full, Lencer shell give
Borrower notice of acceleration. The notice shall provide a period of not less than 3¢ day; from
the date the notice is given in accordance with Section 15 within which Borrower musi paj 2l
sums secured by this Security Inswument. If Borrower fails to pay these sums prior 0.ne
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terme and covenants contained in this

Adjustable Rate Rider.
_f)édkig/ﬁg (Seal) (Seal)
LEE é{CKS ON Borrowe! Borrower
N (Seal) (Seal)
-Bormower *Bomower
Z(Deal) (Seal)
-Borrowart Borrower
(Seal) AY S (Seal)
«Borrower <Barrower
P 4 F 3182 1/01
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