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YA T 2V
QoSS BALLOON MORTGAGE

THIS MORTGAGE is made this day of March 30, 2004, between the Mortgagors, Guilkrmo Ibarra and
Lucio Ibarra, 4813 Roosevelt Rd., Cicero, IL 60804 (herein “Borrower”), and the Mortgagee, Milan M.
Pecharich, whose address is 1637 Clare Ct., Darien, IL 60561, (herein "Lender”).

WHEREAS, Borrower is indebted to icender in the principal sum of eighty-two thousand and 00/100
Dollars (U.S. $82,000.00), which indebtedncss is evidenced by Borrower’s note dated March 30, 2004
(herein “Note"), providing for monthly instailments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on March 31, 2006,

To SECURE to Lender (a) the repayment of the indebtenass evidenced by the Note, with interest thereon,
the payment of all other sums, with interest thereon, advances i= accordance herewith to protect the security
of this Mortgage, and the performance of the covenants and agresments of Borrower herein contained, and
(b) the repayment of any future advances, with interest thereon, made to Borrower by Lender pursuant to
paragraph 21 hereof (herein “Future Advances"), Borrower does iiereby mortgage, grant and convey to
Lender the following described property located in the County of Cook, Sate of lllinois:

PARCEL 1: LOT 33 IN BLOCK 21 IN GRANT LOCOMOTIVE WORKS ALDITION TO CHICAGO A
SUBDIVISION OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 13 EAST OF TtE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ALSO;

PARCEL 2: THAT PART OF LOT 32 IN BLOCK 21 IN GRANT LOCOMOTIVE WORKs ADDITION TO
CHICAGO, A SUBDIVISION IN SECTION 21, TOWNSHIP 39 NORTH, RANGE i3 EAST C¥ THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF
SAID LOT 32, THENCE SOUTH 11 172 INCHES, THENCE NORTHEASTERLY TO P POINT 7 3/4 INCHES
SOUTH OF THE NORTH LINE OF LOT 32 AND 57 FEET 7 1/2 INCHES WEST OF THE EAST LINE OF SAID
LOT, THENCE EAST ON A LINE 7 3/4 INCHES SOUTH OF AND PARALLEL TO THE NORTH LINE OF LOT
32 TO THE EAST LINE OF LOT 32, THENCE NORTH TO THE NORTHEAST CORNER OF LOT 32, THENCE
WEST TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.
. 7.0 (-ti~2ek- 0tk + (LTl ~2of-cMb
which has the address of 1331 S. Laramie Ave., Cicero, IL 60804 (herein “Property Address”);

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock,
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and all fixtures now or hereafter attached to the property, all of which, including replacements and additions
' thereto, shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are herein
referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant
and defend generally the title to the Property against all claims and demands, subject to any declarations,
easements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender’s interast in the Property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

], Payment of Priacvpal and Interest. Borrower shall promptly pay when due the principal of and
interest on the indeotedness evidenced by the Note, prepayment and late charges as provided in the
Note, and the principa! of and interest on any Future Advances secured by this Mortgage.

7« Fundsfor-FaxesamHnsursice Subjecttoappiicable Tawor 1o 2 writen waiver by L ; T
sha]l pay to Lender on the day monthly installments of principal and interest are payable under ote,
untilhe Note is paid in full, a st (herein “Funds”) equal to one-twelfth of the yearlyAaxes and

assessments which may attain priority ever this Mortgage, and ground rents on the Propgaty, if any, plus
one-twelfth oPygarly premium installments for-hazard insurance, plus one-twelfth of yearly premium
installments for mds{gage insurance, if any, all as reasonably estimated initially, d from time to time
by Lender on the basi{ assessments and bills 2z reasonable estimates thefeof.

The Funds shall be held in an'Isgtitution the deposits orarcounts of which are insured or guaranteed
by a Federal or state agency (includ we Lender if Lender-is such anistitution). Lender shall apply the
Funds to pay said taxes, assessments, mgurance premiums al'diound rents. Lender may not charge
for so holding and applying the Fundsqnalyzing said agfount or verifying and compiling said
assessments and bills, unless Lender pays Bowower intepést on the Turds and applicable law permits
Lender to make such a charge. Borrower and Lehder jpay agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paja&p Borrower, and unicss stch agreement is made
or applicable law requires such interest to be pg A, LeMer shall not be required fo pay Borrower any
interest or earnings on the Funds. Lender sha ive to Bordwer, without charge, ar aniual accounting
of the Funds showing credits and debits to ye Funds and the Pugpose for which each ciebit to the Funds
was made. The Funds are pledged as agitional security for the\ggms secured by this Micrtgage.

[f the amount of the Funds held B¢ Lender, together with the futureWonthly installments of Funds
payable prior to the due dates gjtaxes, assessments, insurance premiums ahg ground rents, shall exceed
the amount required to pay sd1d taxes, assessments, insurance premiums anddground rents as they fall
due, such excess shall b at Borrower’s option, either promptly repaid to Bosgower or credited to
Borrower on monthlyAnstallments of Funds. If the amount of the Funds held by Dender shall not be
sufficient to pay tg«es, assessments, insurance premiums and ground rents as they fal\Jue, Borrower
shall pay to Lepder any amount necessary to make up the deficiency within 30 days from tie date notice
is mailed byLender to Borrower requesting payment thereof.

P A L nll crime cacsueadds thic Mostegoa—t-aipet-5118 [}
narrhasReRt Lot Eaea—l-aitd

ollof allsume-seenred-by-this-Mortgage-ehaersianpromp ofund-te-Borroier
2.3 ot RewerR To Pﬂf-‘"‘ld‘e— Aind-eﬂ_ppf?—acf: oF f’ﬂv\/f’\-ﬁfﬂ“
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any Funds held by Lender. If he-Property 155010 or the Property is
othervise acquired-by-Lender; —ne-Jater than immediately prior to the sale of the
Property or its acquisioti By Lender, any Funds held by Lender at the fime of applieation-a

=5ums secured by this Mortgage.

under paragraph 18 here

maimi— arn app

Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, then to
the principal of the Note, and then to interest and principal on any Future Advances.

Charges; i.iens. Borrower shall pay all taxes, assessments and other charges, fines and impositions
attributabie *o the Property which may attain a priority over this Mortgage, and leasehold payments or
ground rents, i any, in the manner provided under paragraph 2 hereof or, if not paid in such manner,
by Borrower makias; payment, when due, directly to the payee thereof. Borrower shall promptly furnish
to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borzower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that
Borrower shall not be required to2ischarge any such lien so long as Borrower shall agree in writing to
the payment of the obligation secured by such lien in a manner acceptable to Lender, or shall in good
faith contest such lien by, or defer.d.inforcement of such lien in, legal proceedings which operate to
prevent the enforcement of the lien o1 £yrieiture of the Property or any part thereof.

Hazard Insurance. Borrower shall keep tha imnrovements now existing or hereafter erected on the
Property insured against loss by fire, hazards inclidzd within the term “extended coverage,” and such
other hazards as Lender may require and in such amsuzis and for such periods as Lender may require;
provided, that Lender shall not require that the amount of suzh coverage exceed that amount of coverage
required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen’t Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withiieid. All premiums on insurance
policies shall be paid in the manner provided under paragraph 2 hereof'or, if not paid in such manner,
by Borrower making payment, when due, directly to the insurance carrics.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a
standard mortgage clause in favor of and in form acceptable to Lender. Lender shal! have the right to
hold the policies and rencwals thereof, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically
feasible and the security of this Mortgage is not thereby impaired. If such restoration or repair is not
economically feasible or if the security of this Mortgage would be impaired, the insurance proceeds
shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower. If the
Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option
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either to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of the monthly installments referred to in paragraphs 1 and
2 hereof or change the amount of such installments. If under paragraph 18 hereof the Property is
acquired by Lender, all right, title and interest of Borrower in and to any insurance policies and in and
to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass
to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

Preseivation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developiaexis. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment Ur doterioration of the Property and shall comply with the provisions of any lease if this
Mortgage is on/a leasehold. If this Mortgage is on a unit in a condominium or a planned unit
development, Borrowe: shall perform all of Borrower’s obligations under the declaration or covenants
creating or governing ‘4¢ condominium or planned unit development, the by-laws and regulations of
the condominium or plarnel nuit development, and constituent documents. If a condominium or
planned unit development ricer is axecuted by Borrower and recorded together with this Mortgage, the
covenants and agreements of such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Moitaage as if the rider were a part hereof.

Protection of Lender’s Security. If Borrower-fzils to perform the covenants and agreements contained
in this Mortgage, or if any action or proce=ding is commenced which materially affects Lender’s
interest in the Property, including, but not limitedio; eminent domain, insolvency, code enforcement,
or arrangements or proceedings involving a bankrupt0r'decedent, then Lender at Lender’s option, upon
notice to Borrower, may make such appearances, disburse such sums and take such action as is
necessary to protect Lender’s interest, including, but-iot limited to, disbursement of reasonable
attorney’s fees and entry upon the Property to make repairs. 1’ Leiicter required mortgage insurance as
a condition of making the loan secured by this Mortgage, Borrov.e1 shall pay the premiums required
to maintain such insurance in effect until such time as the requirement for such insurance terminates
in accordance with Borrower’s and Lender’s written agreement or applicable law. Borrower shall pay
the amount of all mortgage insurance premiums in the manner provided wider.naragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower aivi Lender agree to
other terms of payment, such amounts shall be payable upon notice from Lender to Borr¢wer requesting
payment thereof, and shall bear interest from the date of disbursement at the rate payable from time to
time on outstanding principal under the Note unless payment of interest at such rate would be contrary
to applicable law, in which event such amounts shall bear interest at the highest rate permissible under
applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Lender’s interest in the Property.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
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connection with any condemnation or other taking of the Property, or part thereof, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, there shall be applied to the sums secured by
this Mortgage such proportion of the proceeds as is equa to that proportion which the amount of the
sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value
of the Property immediately prior to the date of taking, with the balance of the proceeds paid to
Borrower.

If the Progjerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make 4n award or settle a claim for damages, Borrower fails to respond to Lender within 30
days after the Gz such notice is mailed, Lender is authorized to collect and apply the proceeds, at
Lender’s option, eitlier o restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone-the due date of the monthly installments referred to in paragraphs 1 and
2 hereof or change the amount Of such installments.

Borrower Not Released, Extension of tlie time for payment or modification of amortization of the
sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shali not
operate to release, in any manner, the liabiliy of the original Borrower and Borrower’s successors in
interest. Lender shall not be required to comnience proceedings against such successor or refuse to
extend time for payment or otherwise modify amoriization of the sums secured by this Mortgage by
reason of any demand made by the original Borrower-and Borrowet’s successors in interest.

Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not bz =-waiver of or preclude the exercise
of any such right or remedy. The procurement of insurance or the nayrent of taxes or other liens or
charges by Lender shall not be a waiver of Lender’s right to accelerate the inaturity of the indebtedness
secured by this Mortgage.

Remedies Cumulative. All remedies provided in this Mortgage are distinct and <umulative to any
other right or remedy under this Mortgage or afforded by law or equity, and-fmay be exercised
concurrently, independently or successively.

Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof. All covenants
and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs
of this Mortgage are for convenience only and are not to be used to interpret or define the provisions
hereof..

Notice. Except for any notice required under applicable law to be given in another manner, (a) any

notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certi.ﬂed mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by
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notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail, return
receipt requested, to Lender’s address stated herein or to such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed
to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to
constitute a uniform security instrument covering real property. This Mortgage shall be governed by
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Moitgage or the Note which can be given effect without the conflicting provision, and to this end
the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copw., Borrower shall be furnished a conformed copy of the Note and of this Mortgage
at the time of execuiion or after recordation hereof.

17. Transfer of the Property; Assumption. Ifall or any part of the Property or an interest therein is sold
or transferred by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien
or encumbrance subordinate to {nis 1Mortgage, (b) the creation of a purchase money security interest for
household appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint
tenant or (d) the grant of any leaseliold interest of three years or less not containing an option to
purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale
or transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement
in writing that the credit of such person is satisfactery to Lender and that the interest payable on the
sums secured by this Mortgage shall be at such rate as Leiider shall request. If Lender has waived the
option to accelerate provided in this paragraph 17, and it Fortower’s successor in interest has executed
a written assumption agreement accepted in writing by Lendey, Le ader shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Bortower notice of acceleration in
accordance with paragraph 14 hercof. Such notice shall provide a period o1 ot less than 30 days from
the date the notice is mailed within which Borrower may pay the sums declared due. If Borrower fails
to pay such sums prior to the expiration of such period, Lender may, without furthepaotice or demand
on Borrower, invoke any remedies permitted by paragraph 18 hereof..

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of
any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when
due any sums secured by this Mortgage, Lender prior to acceleration shall mail notice to
Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required
to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the
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foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the
notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorney’s fees, and costs of documentary
evidence, abstracts and title reports.

Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgrge discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower
pays Lendérall sums which would be then due under this Mortgage, the Note and notes securing Future
Advances, if 20y, had no acceleration occurred; (b) Borrower cures all breaches of any other covenants
or agreemerits-of Rorrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender i1 enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to,
reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require to
assure that the lien of this Micitgage, Lender’s interest in the Property and Borrower’s obligation to pay
the sums secured by this Morigags shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the oblisations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender tlie rents of the Property, provided that Borrower shall,
prior to acceleration under paragraph 18 hereof or zoandonment of the Property, have the right to collect
and retain such rents as they become due and payabie,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to
the expiration of any period of redemption following judicial seie, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possessinn of and manage the Property
and to collect the rents of the Property including those past due. Allronts collected by Lender or the
receiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited to receiver’s fees, premiums on receiver’s bends and reasonable
attorney s fees, and then to the sums secured by this Mortgage. Lender and the icaciver shall be liable
to account only for those rents actually received.

Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this
Mortgage, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall
be secured by this Mortgage when evidenced by promissory notes stating that said notes are secured
hereby. At no time shall the principal amount of the indebtedness secured by this Mortgage, not
including sums advanced in accordance herewith to protect the security of this Morigage, exceed the
original amount of the Note plus US $ 25,000.

Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage
without charge to Borrower. Borrower shall pay all costs of recordation, if any.

Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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. IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

S

Guﬁ'mo Ibarra Borrower

o

Lucio#rra Borrower
State of Illinois, Couriyof DuPage  ss:
I, 7//3% ﬁfﬂw’/ ~,_.a Notary Public in and for the said county and state, do hereby certify

th;t_Guikrmo Ibarra and Lucio zbarra, personally known to me to be the same person(s) whose name(s)
are subscribed to the foregoing instrimet, appeared before me this day in person, and acknowledged that
they signed and delivered the said instéuraent as their free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this 2 J_)_ dayof __March , 2004

e

Notary Public

This instrument was prepared by: Robert G. Kaucky, Attorney, 2607 S. Rvdgeland Ave., Berwyn, IL 60402

o fottorr .

QFFICIAL SEAL
RITA M BROWNE

NOTARY PUBLIC - STATE OF WLINOIS
MY COMMISSION EXPIRES: 07-15-06

¥ N i
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