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DEFINITIONS

Words used in multiple sections of this document are defired below and ather words are defined in
Secgons 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage-uf wor s used in this document are
ulse provided in Section 16.

(A) “Security Instrument" means this document, which is datedMarch 19, 2004 ,
topgether with all Riders to this document,
{B) "Borrower" is JUAN FLORES , SINGLE NEVER MARRIED

Borrower is the mortgagor under this Security Instrumeant.
(C) "Lender" is Argent Mortgage Company, LLC

Lenderisa Limited Liability Company
organized and existing uoder tbe laws of Del aware
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Lender's address is One City Boulevard West Orange. CA 9286

Lender is the mortgaget under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and datedMarch 9. 2004

The Note slates that Borrower owes Lenderthree hundred forty-eigt: thousand six
hundred f{fty and 00/100 Dollars
(U.S. $348,650.00 ) plus interest. Borrower has pronised to pa: this debt in regular Periodic
Paymer< and to pay the debt in full not later than Apri1 1, 2034 .

(E) "Propeaiy" meuns the property that is described below under the headiz || "Transter of Rights in the
Property."

(F) "Loan" meins the debt evidenced by the Note, plus interest, apy prepayt ‘ent charges and late charges
due under the Note, and 3ll sums due under this Security Instrument, plus inte est.

(G) "Riders" meuns al! Fidess to this Security Instrument that are executed iy Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

1A Adjusiable Rate Rider Cosgominium Rider (] Secou:| Home Rider
Bulloon Rider Plonned Unit Development Rider x]1-4F wmily Rider
VA Rider ] Biweckly Payment Rider D Otlter 3) specity]

(H) “"Applicable Law" means all controlling pplicable federal, state an’ local statutes, regulatiogs,
ordinances and administrative rules and orders (that ave the effect of Jaw) i 5 well a5 all applicable final,
non-appeatable judicial opinions.

(D "Community Association Dues, Fees, and Assessments” suieaps all due . fees, assessments and other
charges that are imposed on Borrower or the Property by 4 condomini m association, homeowners
agsociation or similar organization,

() "Electronic Funds Transfer" means any trapster of funds, uther tha a tramsaction originated by
check, draft, or simular paper instrumernt, which is initiated through azn-e.:ctronic terminal, telephonic
instrument, computer, or magnetic (ape $o a4 (o order, instruct, or authorize ~ fnancial institution (o debit
or credit an account. Such term includes, but is not limited to, point-of-s: k triusfers, automated teller
machine transachons, tansfers imitiated by telephome, wire trapsfers, :1nd aatorsated clearinghouse
transfers.

(K) "Escrow [tems' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award f dumages, o: rroseeds paid
by any third party (other than insurance proceeds paid under the coverages 1/zscribed in Secnoy Y for: (i)
damage to, or destruction of, the Property; (i) condemnation or other tal ing of all or any part of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentatc 1 of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage lasurance" means insurance pratecting Lender against the ompayment of, or default on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amouat due for (i) | -incipal and inlerest under the
Noie, plus (il) any anounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S.C Section 2601 et seq.) and its
implementing regulation, Regwaton X (24 C.F.R. Part 3500), as they m st be amended from time to
time, or any additional or successor lepislation or regulation that governs th sume Subjcs:t matter. As used
in this Security Instrument, "RESPA" refers to ull requirements and restrict s that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify a: a "federally related mortgage

loan" under RESPA.
0055 84359 -9701
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(F) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this . ecurity Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

Thig Security Iustrument secutes to Lender: (i) the repayment of the Loan, anc all renewals, extensions and
ripdifications of the Note; and (i) the peeformance of Borrower's coverants and agrecments under
this Secwit; Instrament und the Notc. For this purpose, Borrower does hereb  mortgage, grant and convey
to Lender and, Lender's successors umd assigns, the following describ'd property Jocated in the

County Typc of Recording Jurlsdlction]
of COOK [Nume of Recordlug Turisdic:on ):

LEGAL DESCRIPTIQN ATTACHED HERETO AND MADE A PART HERIOF:

Parcel ID Number: 13-28-313-004-0000 whisi carrently has the address of
5449 W. DRUMMOND [Street]
CHICAGO [City), Widis 50675 [Zip Coue)

("Property Address™):

TOGETHER WITH all the improvemeants now or hereafter erect 1 on the property. and all
eusements, appurienances, and fixtures now or hereafter a part of the pi-perty. All replacements and
additions sball also be covered by this Security Iustrument. All of the foegoing is referred to in this
Security Instrurent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ¢ tate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Propert is unencumbered, except for
epcumbrances of record. Borrower warrants and will defend penerally the 1/ile to the Property against all
claims and demands, subject to any encumbrances of record.

TIHIS SECURITY INSTRUMENT combines uniform covepants for 'utonal use and non-uniform
covenants with limited varations by jurisdiction to constinute a uniform se: ity instrument covering real
property.

’ Ut)l\rleORM COVENANTS. Borrower and Lender covenant and agree 's follows:

]. Payment of Principal, lnterest, Escrow Items, Prepayment ! harges, and Late Charges.
Borrower shall pay when due the principal of, and interest oz, the debl e idenced by the Note and any
prepayrent charges and late charges due under the Notc. Borrower shall al o pay funds for Escrow Ttems

ursuant {o Section 3. Payments due under the Note and this Security Ins rument shall be made in U.S.
’ ’ 0055 ‘84359 -9701
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currency. However, if any check or other instrument received by Lender as pa'ment under the Note or this
Securily Instrument is returned to Lender unpaid, Lender may require that an. or ail subsequent payients
due under the Note and thiy Security lnstrument be made in one or more of the following forms, as
sclecled by Lender: (a) cash; (b) money order; (c) certified check. bank :heck. treasurer's check or
cashier’s check, provided any such check is drawn upon an institution who & deposits are insured by a
federal agency, instrumemtality, or eniity; or () Electromic Funds Transfer.

Pay.ints are decmed received by Lepder when received at the location iesignated in the Note or at
such ower ircation as may be designated by Lender in accordauce with the no Ice provisions in Section 15.
Lender may cevin any payment or partial payment if the payment or partia! payments are insufficient to
bring the Loan cwrent. Lender may accept any paymient of patial payment i sufficient to bring the Loan
current, without waiver of agy rights herenader or prejudice to its rights to rfuse such payment or partial
paymeats in the futuze, ut Lender is not obligated to apply such payments ¢ the time such payments are
accepted. If each Periodic-Payment is applied as of its scheduled due dat then Lender meed not pay
interest on unapplied funds. Lepder may hold such unapplied funds until Bor1 wer makes payment to bring
the Loan current. If Borrower dues pot do so within a reasomable period of t 1e, Lender shall either apply
such funds or return them to Borro/ver. If not applied earlier, such funds will se applied to the outstunding
privcipal balance under the Note immediately prior to foreclosure. No offi 3t or claim which Borrower
might have gow or in the future against Lerder shall relieve Borrower fron making payments due under
the Note and this Security Instrument or performing the covenants and agreer” ents secured by this Security
Instrument, .

2. Application of Payments or Proceeds. Fxuept as otherwise des ribed in this Section 2, all
payments accepted and applied by Lender shall be apptied in the following nrder of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢ wnounts due un :r Section 3. Such payments
shall be applied to each Periodic Payment in the order in wlich it became lue. Any remaining umounts
shall be applied first to late charges, second to any other ameuats dve under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for u delinquent Fesiod ¢ Payment which includes a
sufficient amount to pay any late charge due, the payment may be apphed . e delinquent payment and
the Jate charge. If mote than one Periodic Payment is outstanding, Lender mi'y apply any payment received
from Borrower (o the repayment of the Periodic Payments if, and to the ex( nt that, eack paymeat can be
paid in full. To (he extent that any excess exists after the payment is applied to the fill piyment of one or
more Periodic Paywments, such excess may be applied (o any late charges due Voluntary prenzyments shall
be applied first to any prepayment charges and then as described in the Now

Any application of paymenis, insurance proceeds, or Miscellaveous P1iceeds 1o princip=! dve under
the Note shall not extend or postpoue the due date, or change the amount, o! the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the d 'y Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provi¢:: for payment of smounts due
for: (a) taxes and assessments and olher iteras whick can attain priority ove: this Security Instrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rer s on the Property, if any; (¢)
premiums for any and ajl inswance required by Lender under Section 5 and (d) Mortgage Insurance
premjums, if apy, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insuraoce premiums in accordance with the provisions of Section 10. Tt :se items are called "Escrow
Iters.” At origination or at any time during the term of the Loan, Leade: may require that Community
Association Dues, Pees, and Assessments, if any, be escrowed by Borro ver, and such du?s. fees and
assessments shall be an Escrow [tem. Borrower shall prompuly furnish to L oder all notices of AMOURLS 10
be paid under this Section. Borrower shall pay Lender the Fuads for Escrc » ftems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow lems. I :nder may waive Borrower's
obligation o pay to Lender Funds tor any or all Escrow Itews at any tine. Any such “’“_“”3’ ‘:;:Y only bc:
in writing. In the event of such waiver, Borrower shall puy directly, w&lgﬁ;: ‘_td:*hse;f: p;);;bllc, € amoun

Initizle:
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due for any Escrow ltems for which payment of Punds has been waived by Le der and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time petiod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall ft - all purposes be deemed to
be a covenant and agreement confained in this Security Instrument, as the phra ¢ "covenant and agreement”
i§ used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow lter, Lender may exere ¢ its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section § ) repay to Lender any such
amount. Lexder may revoke the waiver us (o any or all Escrow [tems at a1 / time by a motice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay ' Lender all Funds, and in
such amounts, Ciaf are then required under this Section 3.

Lender may, ‘ai-any time, collect and hold Funds in an amount (1) st ficient to permit Lender to
apply the Punds at tlie tire specified under RESPA and (2) not to exceed th' maximum amount a lender
can require under RESPA.. Lender shall estimate the amount of Funds due on he basis of current data and
reasonable estimates of expedifuras of future Escrow Items or otherwise jn accordance with Applicuble
Law.

The Funds shall be held i an jnstitution whose deposits are insured by a federal apency,
lnstrumentality, or entity (including Ledder. if Lender is an insttution whose “eposits are so insured) or in
any Federal Home Loan Bank. Lender shall ~pziy the Funds to pay the Escrov, lterus mio later than the time
specified under RESPA. Lender shall not clia’ge Borrower for holding and : splying the Funds, annually
analyzing the escrow account, or verifying the BsCrow Items, unless Lender 1 \ys Borrower inlerest on the
Funds und Applicable Law permits Lender to make sich a charge. Unless an (grecment is made in writing
or Applicable Law requires interest to be paid on the Evads, Lender shall not pe required to pay Borrower
any interest or eurnings on the Funds. Borrower and Lender ora agree in w lting, however, that interest
shall be puid on the Funds. Lender shall give to Bortower, witnrut charge, an annual accounting of the
Punds as required by RESPA.

If there is a surplus of Punds held in escrow, as defined under RES A, Lender shall account (o
Borrower for the excess funds in accordance with RESPA.. If there is 4 caoit ge of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ag required by RES?. ' and Borrower shall pay to
Lender the amount necessary to make up the shortage in uccordance with T LSPA, but in no more than
twelve monthly payments. If there is a deficieocy of Funds held in escrot, as-defired under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shal pay to' Lerder the amount
necessary to make up the deficiency in accordance with RESPA, but in n  more than tvéive monthly
payments.

Upon payment in full of all sums secuved by this Security Instrument, ender shall promipiy refund
to Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay ull taxes, assessments, cha ges, fioes, and impositions
attributable o the Property which can attaie priority over this Security Instn mnent, leaschold payments or
ground rents on the Property, if any, and Commumty Association Dues, Fees and Assessments, if agy. To
the extent that these items are Escrow Items, Borrower shall pay them in the 1aaner provided in Section 3.

Borrawer shall promptly discharge any lizn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by ¢:2 lienina manner ncceptaplc
to Lender, but only 30 long as Borrower is performing such agreement;_(b) 1 Jutests q]e hc‘nim good faith
by. or defeads against enforcement of the lien in, legal proceedings \nfmch i+ Lender’s o?umon operate 10
prevent the enforcement of the lien while those proceedings are pending, b oaly until such pr Oce,efi‘f‘gs
are concluded; or (c) secures from the holder of the lien un agreement satsfa tory to Lender subordinating

L : ¢ stcrmines that any part of th Property is subject (o a lien
the lien {o this Security Instrument. [f Lender detcrmines Y par e ideqrifving the
which can attain priority over this Security Instrament, Lender may give Bor ower a notice identifying

0055734359 - 9701
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lien. Within 10 days of the date on which (hat notice is given, Borrower shall tisfy the e or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a oue-lime charge for a real e ate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exi'ting or hereafter erected on
the Property insured apainst loss by fire, bazards included within the term "¢ tended coverage,” and any
other haards includiog, but not Limited to, earthquakes and floods, for whic)' Lender requires insurauce.
This insurarzs shall be maintained in the amounts (including deductible lev: Is) and for the petiods that
Lender requices’ What Lender requires pursuant to the preceding sentences ci 1 change during the term of
the Loan. The {asirance carrier providing the insurance shall be chosen by Eorrower subject to Lender's
right to disapprove Lotrower's choice, which right sha)l not be exercised unreasonably. Lender may
Tequire Borrower to pry, in conaection with this Loan, either: (4) 2 one-:ime charge for flood zone
determination, certificaticii and tracking services; or (b) 4 one-time charge 11 flood zone determination
and certification services an, subsequent charges each time Temappings or | milar chanpes occur which
reasonably might affect such déterpination or certification. Borrower shall also be responsible for the
payment of any fees imposed by ‘he Federal Emergency Management Age xy in connection with the
review of any flood zone determination rejuting from an objection by Borrow r.

If Borrower fails to maintain any of #»coverages described above, I :nder may obtain insurance
coverage, at Lender's option and Borrower': ¢xpense. Lender is under no obligation to purchas any
patticular type or amount of coverape. Therefore. suck coverage shall cover Lender, but might or might
ot protect Borrawer, Borrower's equity in the Property, ar the contents of t » Property, apainst any risk,
bazard or Jiability and might provide greater or lesser :0verage than wag privieusly in effect. Borrower
ackncwledges that the cost of the insurance coverage so btarsd might sig-ificeutly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Len er under this Section § shall
become additional debt of Borrower secured by this Security Instrumant: The:': amounts shall bear interest
al the Note rate from the date of disburservent and shall be payable, wift su q interest, upon gotice from
Lender to Borrower requesting puyment.

All insurance policies required by Lender and resewals of such policies anall be subject to Lender's
right to digapprove such policies, shull include a standard mortgage clause "and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to old ine ralicies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all 1 ‘ceipts of paid nremiums and
renewal notices. If Borrower obtains any form of insutance coverage, not o lerwise reqawr.d vy Lender,
for damage to, or destruction of, the Property, such policy shall include a : -andard mortgap< ¢lause and
shall pame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranc - carrier and Leader. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender ¢ 1d Borrower otherwise agree
in writing, uny inswance proceeds, whether or not the underlying insurance ' as required by Lender, shall
be applied to restoration or repair of the Property, if the restoraton or repat is econosmically feasible and
Lender's security is not lessencd. During such repair and restoration period, .ender shall bave the right to
hold such insurance proceeds until Lender has had an opportunity to inspec such Property to ensure the
work bas been completed to Lender's satisfacdon, provided that such in'gecﬁon shall be qndutak_en
promptly. Lender may disburse proceeds for the repairs and restoradon in a ingle payment o in a series
of progress payments as the work is completed. Unless an agreement is made o WIiting or Applicable Law
requires interest o be puid on such jnsurauce proceeds, Lender shull not be >quired to pay Borrower any
iterest or earnings on such proceeds. Fees for public adjusters, or oth r third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sc e obligation of P“f_m""cf' i
the restoration or repair is not economically fem'blc_or Lenc%er‘s security wo Id be 1cssenedt,hlhe éﬁiur:;;:
proceeds shall be applied to the sums secured by this Security Instrument, v hether or not then due,

00557 34359 - 9701
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applier! in the order provided for in
Section 2.

1€ Borrower abandous the Property, Lender may file, negotiate and ¢/ttle any available insurance
claim and related matters. 1f Borrower does uot respond within 30 days to ¢ notice from Lender that the
inswrance carrier has offered to seltle a claim, then Lender may negotiate anc settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Propecty under
Seclion 22 or otherwise, Borrower hereby assigos to Lender () Borrow'r's rights to any tnsurunce
proceeds i an amount not to exceed the amounts uepaid under the Note or ihis Security Instrument, and
(b) any odier of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) undcr all insurance policies covering the Property, insofar as sucl1 rights ure applicable to the
coverage of tue Froperty. Lender may use the insurance proceeds either to rejair or restore the Property or
to pay amounts unuaul under the Note or this Security lnstrument, whether o not then due.

6. Occupancy. Beirower shall occupy, establish, and use the Propiaty as Borrower's principal
residence within 60 days afier the execution of this Security Instrument ape shall continue to occupy the
Property as Borrower's principal residence for at least one year after the datr of occupancy, unless Lender
otherwise ugrees in writing, which coosent shall not be unreasonubly wilibeld, or umless extenuating
circumstances exist which are beyoud Eorrower’s control.

7. Preservation, Maintenance 7ad Protection of the Properiy; Insections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterior t¢ or commit waste on the
Property. Whether or not Borrower is residisg in the Property. Borrower i 1a)! maintain the Property in
order (0 prevent lhe Property from deteriorating or decreasing in value dut to its condition. Unless it is
determined pursuant to Section 5 that repair or restzration is not economi: ally feasible, Berrower shall
promptly repair the Property if damaged to avoid further deterioration or dumage. If insurance or
condemnation proceeds are paid in connection with daware to, or the takiii: of, the Property, Borrower
shall be responsible for repairing or restoring the Property‘owy if Lender s released proceeds for such
purposes. Lender may disburse proceeds tor the repairs and resisiation in a sIngle payment or in a series of
progress payments as the work is completed. If the insurance or condemnal on proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowe: 5ol ugation for the completion of
such repair or restoration.

Lender or its agent may wake reasonable cntries upon and inspecticus of the Property. If it has
reasonable cuuse, Lender may inspect the interior of the improvements on t e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify ag such seasonable cause.

8. Barrower's Loan Application. Borrower shall be in defzult if during = Jan application
process, Borrower or any persons or entities acting at the direction of Horrower or 1%t Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infor 1ation or slatem:nts to Lender
(or failed to provide Lender with material information) jn conpect n with the Loat. Material
representations include, but are not limiled to, representations concermny Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Undg:* this Security Instrument. If
(a) Borrower fails o perform the coveniants and ugreements contained in thi' Security Instoament, (b) there
iy a legal proceeding that might significantly affect Lender's interest in th' Property and/or 1'igl+ts und.ex
(his Security Instrurnent (such as a proceeding in bankrupicy, probate, for - ondemuation or forfeiture, for
enforcement of  lien which may atain priority over this Security Insf-wment or to enforce laws or
regulations), or (¢) Borrower has abandoued the Property, then Lender m.y dq and pay for \.vhateve{ 15
reasonable or appraptiate to protect Lender's inlerest in the Property i rights under (his Security
Instrument, including protecting and/or assessing the value pf the Property. and securing and/or repaiing
the Property. Lender's actions can include, but are not limited to: (8) puy 1g DY SumS SEF“"’d b‘Y a h_;l“
whicli hus priority over this Secwity Instrument; (v) appearing in cou t; and (c) paywig Yeasomaole
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attorneys' fees to protect its interest in the Property and/or rights under this S curity Instrument, including
its secured position in a bankrepicy proceeding. Securing the Property inc ades, but is zot limited to,
entering the Property to make repairs, change locks, replace or board up doc. s and windows, drain water
from pipes, climinate building or other code violations or davgerous conditiiins, and have utilities twrned
an or off. Although Lender may take action uader this Section 9, Lender doe; not have to do so apd is not
under any duty or obligation to do so. It is agreed that Lender incurs oo kiab lity for mot taking any or all

actions aulhorized uoder this Section 9.

Any umounts disbursed by Lender under this Section 9 shall become 1dditional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at th Note rate from the date of
disburserient and shall be payable, with such interest, upon notice from Le ider to Borrower requesting

ayment.
P [f this Security lostrument is on a leasehold, Borrower shall comply « ith all the provisions of the
lease. [f Borrower acquires fee title to the Property, the leasehold apd the fe : title shall not merge unfess
Lender apreas o te-ruerger in writing.

10. Mortgage Wiserance. [f Lender required Mortgage Iosurance as a c.indition of making the Loan,
Borrower shall pay tlie nremiums required to maintain the Mortgage Insuranc in effect. If, for any reason,
the Mortgage [nsurance c;verage required by Lender ceases to be available f ym the mortgage insurer that
previously provided such inrarince and Borrower was required to make sejarately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the jremjums requited to obtain
coverage substantially equivalent ( thy Mortgage Insurance previously in -ffect, at a cost substantially
equivalent to the cost 10 Borrower-of the Mortgage Insurance previously in effect, from an alleroate
mortgape insurer selected by Lender. I cubstantially equivalent Mortga) : Tnsurance coverage is not
available, Borzower shall continue to pay to [ <nder the amount of the sepaniiely designated payments that
were duc when the insurance coverage cead to be in effect. Lender will accept, use and retain these
puyments 49 a on-refundable loss reserve in lieu of Mortgage lusuranc  Such loss reserve shail be
nop-refundable, notwithstanding the fact that the Losw is ultimately paid in ull, and Lender shall not be
required to pay Borrower any infercst or eartings ot-cuti loss reserve. Len.er can no longer require loss
reserve payments if Mortgage Insurance coverage (ip tue 3:qunt and for th period that Lender requires)
provided by an insurer selected by Lender again becomes ~vailable, is ¢ rained, and Lender requires
separately designated payments toward the premiums for Morigsge Insuranct  If Lender required Mortgage
Imsurance as a condition of making the Loan and Borrower was réquired ) make separately designated
payments toward the premiums for Mortgage Insurance, Borrowur sheii 111y the premiums required to
mainain Mortgage losurance in effect, ot to provide 2 non-refundaniz loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writlen # sexuent between Borrower and
Lender providing for such termination or until terruination is required by A piiczble Law. Nothing in this
Section 10 affects Borrower's obligation o pay interest at the rate provided 1the Note.

Mortgage Insurance rejmburses Lender (or any entity that purchases 'he Note)-for certain losses it
may incur if Borrower does pot repay the Loan as agreed. Borrower is mot 4 panty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in for e from time Q- Ume, and may
euter into agreements with other parties that share or modify their risk, or r duce losses. Thuse 2greements
are on tersms and conditions that are satisfactory to the mortgage insurer am! the other party (o: parties) to
these agreements. These agreements may require the mortgage insurer to m ke payments UsiDg ay soutce
of funds that the mortgage insurer mnay have available (which may inctude unds obtained from Mortgage
Insurance premiums). o )

As a result of these agreements, Lender, any purchaser of the Note, nother insurer, any relnsuret,
any other entity, or any affiliate of any of the foregoing, may receive (dire dy or indirectly) amounts that
derive from (o might be characisrized as) a portion of Borrower's payme: s for Mortgage [nsurance, in
exchange for sharing or modifying the morigage ingurer's risk, or redu my losses. It such agreement
provides that an affiliawe of Leuder takes a share of the insurer's risk i exchange for a share of the
premiums paid o the jnsurer, the arrangement is often termed "captive reir' urance. Further:

(a) Any such agreements will not affect the amounts that Bor-ower ha.s. agreed to pay for
Mortgage Insurance, or any other terms of the Loan. §uch agre_ement.- will not increase the amount
Borrower will gwe for Mortgage Insurance, and tey will not entitle Bo rower to any refund
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(b) Apy such agreements will not affect the rights Borrower has - 'f any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or :ny other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autom tically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the 'ime of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Misce] ineous Proceeds ate hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appl d to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lenc :r's security is not lessened.
During sucis repair and restoration period, Lender shall have the right to holc such Miscellaneous Proceeds
until Lendzrhas bad an opportunity to inspect such Property t0 ensure the work has been completed to
Lender's satsf:ction, provided that such inspection shall be undertaken proz iptly. Lender may pay for the
repairs and reiforation in a single disbursement or in a series of progr s payments as the work is
completed. Unlest av agreemoent is made in writing or Applicable Law requi =5 interest to be paid on such
Miscellaneous Procecds, l.ender shall not be required to pay Borrower an) interest or earnings on such
Miscellaneous Proceeds. if the restoration or tepair is not economically feast) le or Lender's security would
be lesseried, the Miscellaneons Proceeds shall be applied to the swms secure by this Security Instrument,
whether or not then due, wishpi excess, if any, paid to Borrower. Such M:icellaneous Proceeds shall be
applied i the order provided for in Gection 2.

[n the event of a total taking, destruction, or loss in valuz of the Property, the Miscellaneous
Proceeds shall be applied to the sums serured by this Security lnstrument, vhether or oot then due, with
the excess, if any, paid to Borrower,

[n the event of a partial taking, destrucicz, or loss in value of the Pro erty in which the fair market
valve of the Property immediately before the pazial taking, destruction, ¢! loss in value is equal to or
groater than the amouat of the swmns secured byt this Security Instrument | pmediately before the partial
tiking, destruction. or loss in value, wnless Borro'ver snd Lender otherwi ¢ agree in writing, the sums
secured by this Security Instrament shall be reduced %v. the amount of the Miscellancous Proceeds
rultiplied by the following fraction: (a) the total amouat vf the sums seured jmmediately before the
partial taking, destruction, or loss in value divided by (b the fair r:arket value of the Property
immediately before the partial taking, destruction, or loss in vaiue. Any bak ice shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in value ¢f the Prcerty in which the fair market
value of the Property immediately before the partial taking, destruciion. o loss in value is less than the
amount of the sums secured immediately before the partial taking, destracton, or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procee »<hall be applied to the sums
secured by this Security lnstrument whether or oot the sums are then due.

If the Property 15 abandoned by Borrower, or if, after notice by .eidor to Borrower that the
Opposing Party (as defined in the pext sentence) otfers to make an award o settle a cinim for damages,
Borrower fails (o respond to Lender within 30 duys after the date the notice is given, Londer is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or tepair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the ﬂm‘cj party
that owes Borrower Miscellaneous Proceeds or the party agaiust whom Bo rower has a right 0t iction in
repard to Miscellaneous Proceeds. . ) o L .

Borrower shall be jn default if any action or proceeding, whether civi' or crininal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other miterial impairment of Lexder's
interest in the Property or rights under this Security Instrument. Borrgwer i:an cure such a default and, if
acceleration has occurred, reiustate as provided in Section 19, by causing 'he aclion or proceeding to be
dismissed wilh a ruliog that, in Lender's judgment, precludes forfeitre of the Property or other material
impuirment of Lender's interest in the Property or Tights under _this Securi /7 Instrumeat. T_he proceeds of
any award or claim for damages that are attributable to the impairment of L-nder's interest in the Property
; reby 4ssi shail be paid to Lender.

e hiﬁb{aﬁ:ge ?fgcgﬁs Pmcz:bcn:lgJ that are not applied to restoration or r pair of the Property shall be
applied in the order provided for in Section 2. _ _ ) o

12. Borrower Not Released; Forbearauce By Lender Not a Wai-er. Extension of the time for

payment or modification of amortization of e sums secured by this Securit - Instrument pranted by Lender
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to Borrower or any Successor in loterest of Botrower sball not operate to rele se the liability of Borrower

or any Successors in Interest of Barrower. Lender shall not be required to coiamence proceedings apainst

any Successor in Interest of Borrower or to refuse to extend time for pa:'ment or otherwise modify

aroortization of the sums secured by this Security Instrument by reason of any lemand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lenc it in exercising any right or

remedy including, without limitation, Lender's acceptance of payments fron third persons, ¢ntities or

Successors in [nterest of Borrower ot in amounts less than the amount then dw |, shall not be a waiver of or

preciude the exercise of any right or remedy.

13. Joiut and Several Llabllity; Co-signers; Successors and Assigns 3ound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. ‘lowever, any Borrower who
co-signs thiy Security Instrument but does mot execute the Note (3 "co-sig £r”): (a) is co-sigmng this
Securily Instument cnly to mortgage, grant and convey the co-signer's inter st in the Property under the
terms of thig seiurity Instument; (b} is not personally obligated to pay the §ms secured by this Scecurity
Instrument; und (c! agrees that Lender and any other Borrower can agree t¢ extend, wmodify, forbear or
make any accormumditdons with regard to the teoms of this Security Instrum -t or the Note without the
co-sigoer's consent.

Subject to the prowisions of Section 18, amy Successor in Interest Jf Borrower who assumes
Borrower's obligations wader fhis Security Instrunent in writing, and 1§ appr ved by Lender, sball obtain
all of Borrower's rights and wexeSw under this Security Instrument. Borrow r shall tiot be released from
Borrower's obligations and liabiity rader this Security Instrument unless Ler ler agrees to such release in
writing. The covenants and agreeinents of this Security Instrument shall i:ind (except as provided in
Section 20) and bepefit the successors ¢ad assignsof Lender.

14. Loan Charges. Lender may charyc Dorrower fees for services po formed in connection with
Borrower's default, for the purpose of proteviug Lender's interest in the Property and rights under this
Secwrity Instrument, including, but aot limitea to, anomeys' fees, property i spection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Ir itrament to charge a specific
fee to Borrower shall not be construed as a prohibition e the charging ot socli fee. Lender may not charge
fees that are expressly prohibited by this Security Instrugenc or by Applicable Law.

It the Loan is subject to a law which sets maximum I¢an ~barges, and thi . law is fially interpreted so
that the interest or othar loan charges collected or to be coliected in comnect m with the Loan exceed the
permitted linits, then: (a) any such loan charge shall be reduced bv-the am unt necessary (o reduce the
charge to the permitted limit; and (b) any sums aiready collecled from Burrov :r which exceeded permitted
Jimits will be refunded t¢ Borrower. Lender may choose to make tiis »efu d by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1{.4 = find reduces principul, the
reduction will be weated a5 4 partial prepayment without any prepaymer  <churge (whetier or oot a
prepayment charge is provided for under the Note). Borrower's acceptance f any such refund made by
direct payment to Borrower will congtitute a waiver of any right of action Bor ‘ower aright have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection v.ith this Sesuri’y. [nstrument
must be in writing. Any notice to Borrower in connection with this Security I"strunent shal’ rs-deemed to
have been given (o Borrower when mailed by first class mail or when actt ly delivered ta Borrower's
notice address if sent by other means. Notice to any one Borrower shall cons/ltute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address still be the Property Address
unless Borrower has designated a substitute ootice address by notice to Le st Borrower.shull promplly
notify Lender of Borrower's chauge of address. If Lender specifies a procec we 10T Teportng Borrower's
change of address, then Borrower shall only report a change of address thro gh that specified procedure.
There may be only one designated motice address under this Security Instr ment at any oue ume. Any
notce to Lender shall be given by delivering it or by mailing it by first ¢I ¢ mail o Lender's address
stated herein unless Lender has designated another address by notice ¢ Borrower. Apy Dotce in
connection with lhis Security Instrument shall not be deemed to have been ¢ ven to Lender uatil actually
received by Lender. If any notice required by tbis_Security Instrument is al required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding req irement under this Security

Justrument.
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16. Governing Law; Severability; Rules of Construction. This § curity Instrument shall be
governed by federal law and the Jaw of the jucisdiction in which the Proper'y is located. All rights and
obligations contained in this Security lostrument are subject to amy requ rements and limitations of
Applicable Law. Applicable Law might explicidly or implicitly allow the part!=s to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agair i apreement by contract. In
the event that apy provision or clause of this Security Instrument or the Ne¢ e conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrame it or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine ges:ler shall meun and include
corresponding neuter words or words of the feminine gender; (b) words in he singular sha)l mean and
include +e lural and vice versa; and (¢) the word "may" gives sole discreti m without apy obligation to
{ake any acréa.

17. Borsover's Copy. Borrower shall be given one copy of the Note an  of this Security lustrument.

18. Tran<er of the Property or a Beneficial Interest in Borrower. 4s used in ts Section 18,
"Interest in the Preperty” means any legal or heneficial interest in the Proper v, including, but not limited
to, those benelicial 1niereits transferred in a bond for deed, contruct for deed installment sales coutract or
escrow agreement, the img2nt of which is the transfer of title by Borrower at a futare date to a purchaser.

It all or any part of the Praperty or any luterest in the Property is sold (it transferred (or if Borrower
is not 3 patural persou and a hopiacial interest in Borrower is sold or ransf'rred) without Lender's priot
written consent. Lender may fequir-immediate payment in full of all su:as secured by this Security
[ustrament. However, this option shall not be exercised by Lender if su:l exercise is prolubited by
Applicable Law.

If Lender exercises this option, Lerder shall give Borrower motice of cceleration. The notice shall
provide a period of not less than 30 days froin the date the notice Is given i accordance with Section 15
within which Borrower must pay all sums secursd by this Security Instrum:nt, [f Borrower fails to pay
these sums prior to the expiration of this perivd, Lender may invoke am remedies permitted by this
Secunty loscument without further notice or demand o7 Borrower.

19. Borrower's Right to Reinstate After Acceleiption. If Borrow r meets certain conditions,
Borrower shall have the right to have enforcement of tus Sesarity Instrum m¢ discontimed at any time
prior to the carliest of: () five days before sule of the Propery. pursuant ¢ Section 22 of this Security
Ipstrument; (b) such other period as Applicable Law might specify foz-the te mination of Borrower's right
(0 reigstate; or (c) entry of 4 judgment enforcing this Security (nsttymer:. Those conditions arc that
Borrower: (a) pays Leoder all sums which then would be due under thisSec rity Tnstrument and the Note
as if 1o acceleration had occurred; (b) curcs any defawlt of any other coveusiis.or ugreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but oot ki ‘ied to, reasonable atlorneys’
fees, property inspection and valuation fees, and other fees incurred for the rirpose of protecting Lender's
interest in the Property and rights under this Sccurity [nstrument; and (d) ta} :s such pnton as Lender may
reasonably require to ussure that Lender's interest in the Property an! rights under this Security
[nstrament, and Borrower's obligation to pay the sums secured by this Secw ty [nstruuer. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender m:y require that Borrower pay
such reinstatement sums and expenses in one or more of the following forr s, as selected Ly iender: (a)
cash; (b) money order; () certitied check, bank check, treasurer's check or -:ashier's check, provided any
such check i§ drawn upon an institution whose deposits are insured by a fed ral agency, instrumentality or
endty; or (d) Electronic Funds Transfer. Upon reinstutement by Borrower this Security Instrument and
obligations secured hexeby shall remain fully effective as if 0o accelerutior bad occurred. However, this
right to reinstate shall ot apply in the case of acceleration under Section 18. o -

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tz Notz or a partial interest in
the Note (together with this Security Instrument) can be sold one or more imes without prior notice o
Borrower. A sale might result in a change in the entity (known as the 'Loan Servicer’) that collects
Periodic Payments du¢ under the Note and this Secutity Insuument and erforms other mortgage loan
servicing obligations under the Note, this Security lostrument, and Appliczhle Law. There also might be
oue or more changes of the Loan Servicer unrelated to 2 sale of the Note. L. there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will staiz the nume and address of the
pew Loan Servicer, the address 1o which payments should be made and : ay other information RESPA
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requites in connection with a notice of transfer of servicing. If the Note is so 1 and thereafier the Loan is
serviced by a Loan Servicer other (han the purchaser of the Note, the niortga; = loan servicing obligalions
to Borrower will remain with the Loan Servicer or be transferred to a success : Loan Servicer and are ot
assuined by the Note purchaser wuless otherwie provided by the Note purchas r.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual licgant or the member of 1 class) that sxises from the other par *'s actions pursaunt to this
Security Instrument or that alleges that the other party has breached any provi:.on of, or any duty owed by
reagson of, this Security Instmment, until such Borrower or Lender has notifie | the other party (with such
notice piven in compliance with the requirements of Section 15) of such alle, ed breach and afforded the
other party-uereto a reasonable period after the giving of such motice & take comecdve action. Jf
Applicable Lav zrovides a time period which must elapse before certain ac lon can be taken, that time
period will be"gecried to be reasopable for purposes of this paragraph. Th motice of acceleration and
opportupity to cure giver to Bortower pursuant to Section 22 and the mot :e of acceleration given to
Borrower pursuant to Sceson 18 shall be deemed to satisfy the notice and o) portunity to take corrective
action provisions of ts Sectisa 70.

2]. Hazardous Substancrs. As used in this Section 21: (3) “"Hazar lous Substances” are those
substunces defined as toxic or huzaidous substances, pollutants, or wastes by Znvironmentul Law and the
tollowing substances: gasoline, keroselie. ‘other flammable or toxic petroleu 1 products, toxic pestdcides
and herbicides, volatile solvents, materfuls eot4ining asbestos or formaldehyc 3, and radioactive Dluterials;
(b) "Environmental Law" means federal laws 2ad laws of the jurisdiction whes:: the Property is located that
relate to Liealth, safety or environmental protection; (¢} “Envirommental Cle mup” includes any response
action, remedial action, or removal action, as defined i1 Environmental Law . and (d) an "Bovironmental
Condition” wmeans a coudition that can cause, contriciie tn, or otherwis trigger an Euvirommental
Cleanup.

Borrower shall not cause or perwit the presence, use, dispsal, storage, or release of any Hazardous
Substances, ov threateq to release apy Hazardous Substances, on or i the Prajizrty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is i vic lation of any Environmental
Law, (b) which creates an Environmental Condition. or (¢) which, due o thé |zesence. use, or release of a
Hazardous Substance, credtes a condition that adversely affects the value of 1lie Property. The preceding
two seatences shall not apply to the presence, use, or stwrage on the Prcperty of small quantities of
Hazardous Substunces that are generally recognized to be appropriate to n¢ mal residerdal uses and to
maintenance of the Property (includicg, but not limited to, hazardous ssbstun¢' s in consurdes products).

Borrower shall promptly give Lender written notice of (a) any investiga loa, claim, derand. lawsuit
ar other action by any governmental or regulutory agency or privaie party inolving the Property and any
Huzardous Substance or Eavironmenta) Law of which Borrower has .ctual kmowledge, (b) any
Environnental Condition, inciuding but not limited to, any spilling, leakinyg, 'lischarge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the j -esencc, use or release of a
Hazardous Substance which adversely affecls the value of the Property. If Bicrower learns, or is notitied
by any governmental or regulatory authority, or any private party, that any :moval or other remediation
of any Hazardous Substance affecting the Property js necessary, Borrower shall promptly take alt mecessary
remedial actions in accordance with Bovironmental Law. Nothing betein s/l create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender furtber covenat and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower pi lor to acceleration following
Borrower's breach of any covenant or agreemeat in this Security In'trument (but not prior to
accelcration under Section 18 unless Applicable Law provides otherwise) The notice shall specify: (a)

the default; (b) the action required to cure the default; (c) a date, not les: than 30 days from the date
the notice is given to Borrower, by which the default must be cured; an (d) that failure to cure the
default on or before the date specilied in the notice may result in acceler rtion of the sums secured by
this Sezavity Instrument, foreclosure by judicial proceeding and sale of t ‘e Property. The notice shall
further 10farm Borrower of the right to reinstate after acceleration au d the right to assert in the
loreclosurs proceeding the non-existence of a default or any other defens of Borrower o acceleration
and forcclosv e, If the default is not cured on or before the date specifie/| In the notice, Lender at its
option may requir: immediate payment in full of all sums secured 7y this Security Instrument
without further demaud and may foreclose this Security Instrument by Judicial proceeding. Lender
shail be entitled to coll=ci all expenses incurred in pursuing the remedie provided In this Sectlon 22,
including, but not mited /0, reasonable attorneys' fees and costs of title zvidence.

23. Release. Upon payment of 2] sums secured by this Security Instruinent, Lender shall release this
Security Insteument. Borrower shali pa any recordation costs. Lender m'y charge Borrower a fee for
releasing this Sccurity Instrument, but oaly if the fee is paid to « third part;- for services rendered and the
charging of the fee is permitted under Applicdole Law,

24. Waiver of Homestead. In accordance wit'z Ulinois law, the Botro rer hereby releases und waives
all riphts under and by virtue of the Illinois homeste¢ad <xempdon laws.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and ;ovepants conttined in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

S

il (Seal)

JUAN FLORES -Boerower

l (Seal)
-Borrower

(Sed]) (Seal)

-Betrower ' -Borrower

(Seal) L (Seal)

-Dorroswer -Borrower

(Scal) . (Seal)

-Barrower -Torrower
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STATE OF ILLINCIS, County ss.

I /’///E Pz S, En & a Notary
Public in and for said county and in said state, hereby cerify that

5 JAY Y, G:Z ,)IQJE'/)

personally know 1+, me to be the same person(s) whose name(s) subs :ribed to the foregaing
instrurment, appeared. Uefore me this day In person, and acknowledged that he/she/they signed
and deilvered the sald /mstrument as his/herfthelr free and voluntary ac:. for the uses and
purpases therein set forth

Given under my hand and of clal'seal of this ' '?CAM/\. J 9 Avs ;./

My Commission Expires:

e <~
WOAEDEARL)

03/19/2004 9:17:12 AM
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Joiirnal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day of March , ‘004 and is incorporated
intg and shall be deemed to amend and supplement the Mortgage, 1Jeed of Trust or Security
Deed (the "Security Instrument") of the same date given by the unde slgned (the "Borrower”) to
secure Bomower's Adjustable Rate Note (the "Note"} to Argent Mor jage Company, LLC (the
;‘Lender"; of the same date and covering the property described in tt 2 Security Instrument and
acated ot

8449 W. CRIZMMOND, CHICAGO, IL 60639
[Property Addrass]

THE NOTE CONTA/NS PROVISIONS ALLOWING FOR CHAN( ES IN THE
INTEREST RATE AND FHE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWCR'S INTEREST RATE CAN CHANG! - AT ANY ONE
TIME AND THE MAXIMUM FATE THE BORROWER MUST PA 'Y,

ADDITIONAL COVENANTS. In aasisicn to the covenants and agreements made in the
Security Instrument, Barrower and Lender furttier covenant and agree ‘s follows:

A. INTEREST RATE AND MONTHLY PAYMEN CHANGES
The Note provides for an initial interest rate of 8.25% 2. The Note pr wides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGE S

(A) Change Dates _ _
The interest rate | will pay may change on the first day of Apnl, 2G04 , and on that day every
sixth manth thereafter. Each date on which my interest rate could ¢..enge is called a "Change
Date."

(B} The Index _ . .
Beginning with the first Change Date, my interest rate will be based o1 an Index. The "Index” is
the average of interbank offered rates for six-month U.S. dollar-der ominated cegosits in the
London market ("LIBOR"), as published in the Wall Street Journal. Tt 2 most recentiruax figure
available as of the date 45 days before each Change Date Is called the "Current Index.®

If the Index is no longer available, the Note Halder will choose a new index which Is based
upon comparable information. The Note Holder will give me notlce of s choice.

N

Loan Number: 0055784359 - 8701
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{C) Galculation of Changes

Befare each Change Date, the Note Holder will calculate my niw Interest rate by adding
four and one-half percentage points ( 4.500 %) to the Current inde» The Note Holder will then
round the result of this addition to the nearest one-gighth of one [ :rcentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amo . nt will be my new Interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monttly pagment that would be
sufficlam to repay the unpaid principal that | am expected to owe at 'lie Change Date In full on
the rawrity date at my new interest rate in substantially egual pa:ments. The result of this
calculation !l be the new amount of my monthly payment.

(D) Liriits on Interest Rate Changes
The interest rata \ am required to pay at the first Change Date will no be greater than 10.250%
or lass than 8.250%. Thereafter, my interest rate will never be incre 3sed or decreased on any
single Change Date by more than One( 1.000 %) from the rate of inte est | have been paying for
the preceding six months: My interest rate will never be greater tlian 14.250)% or less than
8.250)%.

(E) Effective Date of Changes
My new interest rate will become erective on each Change Date. | will pay the amount of my
new monthly payment beginming on tiie first monthly payment date - fter the Change Date until
the amount of my monthly payment changes.again.

(F) Notice of Changas ,
The Note Holder will deliver or mail to me a nctise of any changes n my interest rate and the
amount of my monthly payment before the effectiv <ate of any cha'ige. The notice will include
informatlan required by law to be given me and also tipitle and tel phone number of a person
who will answer any guestion | may have regarding the ntice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INYEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as 1.

Transfer of the Proparty or a Beneficlal Interest in Borror2r./As used in this Section
18, "Interest In the Property” means any legal or beneficial intere 5t In the Property, inciuding,
nut not limited to, those beneficial Interests transferred in a bone for dees. contract for deed,
installment sales contract or escrow agreement, the intent of wt ch is tae transfer of titie by
Borrower at a future date to a purchaser.

;]
nitlals___ 4/

Loan Number: 0055784359 - 9701
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If all or any part of the Property or any Interest in the Property is sold or transferred (or f
Borrower Is not a natural person and a beneficial interest in Borrow r Is sold or transfetred)
without L.ender's prior written consent, Lender may require immediate ¢ ayment in full of all sums
secured by this Security Instrument. However, this option shall not bi: exerclsed by Lender i
such exercise is prohiblted by federal law. Lender aiso shall not e: ercise this option if: {a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the trausferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assurnption and
that the r'sk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the¢ satent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to-Lender's consent to the loan assumption. Lender may alsc require the transferee to
sign an assuinntion agreement that is acceptable to Lender and that chiigates the transferee to
keep all the promiscs and agreements made In the Note and In lhis Security Instrument.
Borrower will continug« be obligated under the Note and this Security Instrument uniess Lender
releases Borrower in w itig. if Lender exercises the option fo require | imediate payment in full,
Lender shall give Borrower nintice of acceferation. The notice shall privide a period of not less
than 30 days from the datz e notice Is glven in accordance with Section 15 within which
Borrower must pay all sums secuied by this Security Instrument. If B mower fails to pay these
sums prior 1o the explration of this perod, Lender may invoke any re-medies permitted by this
Security Instrument without further ratize or demand on Borrower,

BY SIGNING BELOW, Borrower accepts a1d aarees to the terms and ¢ venants contained in
this Adjustable Rate Rider. :

Lﬁé//f/ - //fuﬂp (Sea) (Seal)

Borrower JUAN FLORES Borrower

(Sea) {Seal)
Borrower Borrower

Loan Number: 0055784359 - 9701
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th day of March 2004 ,
und is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Securify [nstrument”) of the sume date given by the urlersigned (the “"Borrower") to
secure Porzower's Note o Argent Martgage Company, LLC

{the
"Lender") of #(e same dute and covering the Property described in the Secuity Instrument and located at:
5449 W. DRUMMOND, CHICAGD, TL 60613

[Propesty Address]

1-4 FAMILY COVENANTS. [u addition to the covenants and agiiements made in the Security
Justrument, Borrower and Lender (irthzr covenant and agree s follows:

A. ADDITIONAL PROPERTY SUBJRCT TO THE SECURITY 1 (STRUMENT. (1 addition to
the Property described in the Secunfy Ipsiuent, the following items nc v or hereafter atlached to the
Property to the exient they are fixtures are added t0 the Property descriptic 1, and shall alse constitute the
Propetty covered by the Securily Instrument: bailficg materials, applian :5 and goods of every nature
whatsoever now or hereafter located in, on, or user; or intended to be used in comnection with the
Propetty, including. but mot limited to, those for tic purposes of sup| ying or distributing heating.
cooling, electricity, gas, water, air and light. fire preventian and extingy shing apparatus, security and
access control apparatus, plumbing, bath tubs, waler hecurs, water ¢ ofets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, ‘stor.n. w udows, storm doors, screess,
blinds, shades, cuttains and curtain rods, attached mirrors, cabinets, panciir 4 and attached floor coverings,
all of which, including replacements and additions thereto, shall be deezes o be and remain 4 part of the
Property covered by the Security Instrument. All of the foregoing together /il the Property described in
the Security Instrument (or the leagehold estate if the Security Instrument it om a leasehold) are referred to

in this 1-4 Pamily Rider and the Security Instrument as the “Property.”
0055784359

S
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shi 'l not seek, agree to or malke
a change in the use of the Property or its zoning classification, unless Lender 1as agreed in wrifing to the
change. Borrower shall comply with all laws, ordinances, regulations apd requirements of amy
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except 4s permitted by federal law, Borrc ver shall not allow uny Tien
inferior to-ths Security Instrument to be perfected against the Property wi'itout Lender's prior written
permission.

D. RENT /0SS INSURANCE. Botrower shall mainain insurance ag 'inst rent loss in addition to
the other hazards for which insurauce is requited by Section 5.

E. "BORROWER'S 2IGHT TO REINSTATE" DELETED. Sectiox 1" is deleted.

F. BORROWER'S OCCAPANCY, Unless Lender and Borrower itherwise ugres ia writing,
Section 6 concerning Borrower's occupatcy of the Property is deleted.

G. ASSIGNMENT OF LEASES. /pon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all securisy-deposits made in connectior with leases of the Property.
Upon the assignment, Lender shall have the right 15 wodify, extend or termir e the existing {eases and to

execule mew leases, in Lender's sole discretion. Axsed.in this paragraph G, the word "lease" shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF PxCEIVER; 1 ENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers-io Lender all the rents amd revenues
("Rents”) of the Property, regasdiess of to whom the Rents of /the Proj :rty are payable, Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees it eac  tenant of the Property shall
pay the Reats to Lender or Lender's agenis. Bowever, Borrower shall receuy: the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security [n:irement, and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lende ‘s ageat. This assignment of
Rents constitutes an absolute assignment and ot an assignment for addiional ecurity ory.

If Lender gives notice of default to Borrower: (i) all Rents received bt Borro'wer shall be held by
Borrower as trustee for (he benefit of Lender omly, to be applied to the s ms secured by the Security
Instrument; (i) Lender shall be entitied to collect and receive all of the Rents of the Property; (i)

0 /1972004 9:17:12 AM
0055784355
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Botrower agrees that each tenant of the Property shall pay all Rents due and npaid to Lender or Lender's
agents upon Lender's written demand to the tepant; (iv) unless applicuble law yovides otherwise, all Rents
collectzd by Lender or Lender's agents shall be applied first to the costs of ta'ing control of and managig
the Property and collecting the Remts, including, bwt mot limited to, attc mey's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance cOsts, insurance prem ums, taxes, assessments and
other charges op the Property, and then to the sums secured by the Sect ity Instrument; (v) Lender,
Lender's-4gents or any judicially appointed receiver shall be liable to account for only those Renls actually
received; uv’-(vi) Lender shall be entifled to have a receiver appointed to tzize possession of and mapage
the Property ans} collect the Rents and profits derived from the Property w/thout any showing as to the
inadequacy of e Froperty as security.

If the Rents o b2 Property ate not sufficient (o cover the costs of takin;: coatrol of and managing the
Property and of collecfiy; the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower s Lender secured by the Security Instrument pursi int to Section 9.

Borrower represents anc wirrants that Borrower hias not exccuted any 1 rior assignment of the Reats
and has not performed, and will‘not rerform, any act that would prevent Lei fer from exercising its rights
under this paragraph. o

Lender, or Lender's agents or a juoicially appointed receiver, shall ot be required to enter upon,
tike control of or maintain the Property vefors or after giving natice of dt wult to Borrower. However,
Lender, or Lender's agents or a judicially appoited receiver, may do so atay time when a dedult occurs.
Any application of Rents shall not cure or waive any default or invalidate 1y other right or remedy of
Lender. This assignment of Rents of the Property sby't terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defaric or breach w-fer any note or agreement in
which Lender has an interest shall be a breach under the Securiy [nstrument nd Lender may invoke any of
the remedies permitted by the Security Insirument.

'3/19/2004 9:17:12 AM
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms am! provisiops contined in this
[-4 Family Rider.

t:ﬂﬁfzu/7 &-,éfl,/qgf (Seal) (Seal)

JUAN FIURES DBorrower -Borrawer
2 (Seal) _ (Seul)

-Borrower -Botrower

—(Sealy (Seal)

=B uwer -Berrower

(Seab /- {Seal)

-Borrower -Bortower

0055784359
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