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Words used in multlple secuons of this docunnt are defined below and other words are defined in

~ Sections 3, 11, 13; 18, 20 and 21. Certain rules reoardmg the usage of words used in this document are

© also provided in Section 16. . ‘ , / Q
_{A) "Security Instrument" means this document,/ whichiis 4a:2dMarch 8, -2004 , - /

together with all Riders to this-document.
(B) "Borrower" is HANAN FURQAN '

——

" ‘Borrower is the mortgagor under this Secunty [usmnnent
'(C) "Lender" is Argent Mortgage Company LLE -

" Lender.s & L'im1ted L1abmty Company e

orgamzed and e:ustmg under the laws of Del aware '
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Lender's address is One City Bou]evar'd West QOrange, CA 92868

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMarch. 8,. 2004 .
The Note states that Borrower owes Lender one hundred seventeen thousand six hundred
and 00/100 _ . . - Dollars
(U.S.$117,600.00 ' ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April’l, 2034 - .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property." = ' o
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undsi e Note, and all sums due under this' Security Iistrument, plus interest. ‘ T
(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are tc be executed by Borrower [check box as applicable}: ‘

] Adjustable Raie Rider [_] Condominium Rider [_] Second Home Rider
[ Balloon Rider [ ] Planned Unit Development Rider [} 1-4 Family Rider-
[ VA Rider [ Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means al’ coatrolling applicable federal, state and local statutes, .regulations,
ordinances and .administrative rules-cp arders (that have the effect of law) as well as all applicable final,
non-appealablé judicial opinions. E S : A s - -
(T) "Community Association Dues, Fees; 2 Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominiurm association, homeowners
association or similar organization. ) - T
(1) "Electronic Funds Transfer" means any tranéfe’ of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic

instrument, computer, OF MAgnetic tape so as 1o order, instrctc or authorize a financial institution to debit - .
- or credit an account. Such term includes, but is not.limit¢d ‘0. point-of-sale transfers, automated teller

tnachine transactions, transfers iniliated‘ by telephone, wire trausfers, and automated clearinghouse’
tiansfers: . L T RPN ¢ o
(K) "Escrow Items" means those items that are described in Section ¥

(9] "Miscellancous Proceeds" means any compensation, settlement, award o{ damages,.or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciibed in Section 5) for: (i) . - '

damage to, or destruction of, the Property; (ii) condemnation’ or other taking of all ‘or any part of the
" - Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, ¢r
+-iv % yalue and/or condition of the Property.—> - T R R
o (M) "Mortgage Insurance” means, insurance protecting Lendér against the nonpayment o1 -or default on,
. theloan. ~ =~ -~ - -
" _(N) "Periodic Payment" rmeans the regularly scheduled ‘amount due for (i) principal and intercsi. andet the "
' Note,-plus (ii) any amounts under Section 3 of this Security Instrument. . ° | R

o

5

" *(0) "RESPA" means tlie Real Estaic Setrlement Procedures Act (12 U.S.C.Section'2601 &'seq) aid its™

‘implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended froni tifme to
. time, or any additional or successor-legislation or regulation that governs the same subject matter. As used
- in this Security Instrument, "RESPA" refers to-all requirements and restrictions that are imposed in regard

omisstons as to, the -

G Ll A R ST

10 a "federally related mortgage loan” even if the:Loan ‘does not qualify as a."federally. related mortgage .. it MM&

ot A e g T wde e RPN e s v ;,i-_ ‘ e e i ST —
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LOT 10] AND 102, EXCEPT THE SOUTH 10 FEET THEREOF, IN COOPERATIVE
SUBDIVISION OF THE EAST 4 OF THE SOUTHEAST % OF THE NORTHEAST % OF
SECTION 3£, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, iN'COOK COUNTY, ILLINOIS.

MIDWEST LAND TITLE COMPANY,

Countersigned at Chicago, [linois
Commitment No.23-22303

This commitment is invalid unless the [nsuring Provisions and Schedules A and B <re «itached.

Schedule A consists of 1 page(s)

|y W e o
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
~ not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

. This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County - ‘ : [Type of Recording Jurisdiction]

of CCOK » . - [Name of Recording Jurisdiction}:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A .PART HEREOQF :

Parcet ID Number: 20362226190000 : | ' .. which currently has the address.of
8100 SOUTH-OGLESBY STREEY S . ISteet],
" CHICAGO- = L I llinois 60617 . - (Zip Code}

("Property. Address™): ..

- .. TOGETHER WITH -all ‘the ‘improvements now or hereafter ereitel on the property, and all-
easements, appurtenances, and fixtures now or hereafter a part of, the propeity. All replacements and
" additions shall also be covercd by this Security Instrument. All of the foregoing is referred to-in this
~ Security Instrument as the "Property.” o S ; .
sl 'BORROWER COVENANTS that Borrower is lawfully ‘seised of the estate heveby sonveyed and has- - -~
" the right to-mortgage, ‘grant “and convey the Property. and that the Property is unencurrered, except for
encumbrances.of record. Borrower warrants-and will defend generally the title to. the Property against all
* claims and demands, subject to any encuribrances of recotd.” < T )
- THIS SECURITY, INSTRUMENT combines uniform covenants for national use and non-uniform

. - e B

vith. timited ‘varjations by jurisdiction to constitute a uiiform ‘ségurity ‘instrument covering real " . g .

5.
,t:‘ .

_covenants
propeity. R e o
.. .UNIFORM-COVENANTS. Borrowér and Lender covenant and agree as follows: . . = -7~
. .. ... 1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. L
. ’ wEE ;g;BolTOWCLShan:pay',Whenxdue,the princx_pal Of?and imere.ﬂ»on’ mc,dcbtev:.idmccd by the NOtc~and aﬂy .t— : Gt
-~ " prepayment.charges and late charges due undér ilie Note: Borrower shall also pay funds for Escrow Items I
" plrsuant 1o Section 3. Payments due nder the Note and (his Securly Tnstriment shall be made ii U.S.

056636772 - 9701 o e e e
@ etiien. o Pwe3el 5. 03/09/2004 §:00:42 AM Form 3014 1101777 5
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money. order; (c) certified check, bank check, treasurer’s check or
 cashier's check, provided any such check is drawn upon an institution whose deposits aré msured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 185.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymerds-in the future, but Lender is not obligated 10 apply such payments at the time such payments are
accepted.” If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uiapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreitt) If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuzu them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance u:ide: the Note immediately prior to foreclosure. ‘No offset or claim which Borrower - .
might have now or il fae-future against Lender shall relieve Borrower from making payments due under
the Note and this Security [7sirument or performing the covenants and agreements secured by this Security
Instrument.
2. Application of .Paymer:s or Proceeds. Except as otherwise described in this Section. 2, all
‘payments accepted and applied by Leuder shall be applied in the following order’ of pnorlty (a) interest
due under the Note: (b) principal dug-vuder the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymen in the order in. which it became due. Any remaining amounts
shall be applied first to late charges, second to 2z other amounts due under lhlS Secunty Instrument and
then to teduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Payment Wthh includes a
sufficient amount to pay any late charge due, the paymeitt may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ouista: «%ng, Lender may apply any payment received .
from Borrower to the repayment of the Periodic Payments if, ‘and to the extent that, each payment can be.. ..
paid in fall. To the extent that any excess exists-after. the payment It \pplled to the full payment of oncor. . -
" more-Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
- be applied first to any prepayment charges and then as described in the i ‘ote. )
' Any application of payments, insurance proceeds, or Miscellaniesus Priceeds to prmc:pal due undéi-
" the Note'shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
3. Funds for Escrow Itéms. Borrower shdll pay to Lender on the day Feriodic Payments are due
. under the Noté, until the Note is paid in full, a sum (the "Funds") fo provide for paym nt of amounts due
~ for:' (a) tixes and assessments and other items which can attain pfiority over this Securily Instrument as a =
lien or encumbrance on lhe Propeny, (b) leasehold payments or ground rents on' the Property,if any; (c)
_ prenuums for any and all insurance required by Lender under Section 5; and (d) Mortpage. [nsuranoe
- premiums, if any, or any sums payable by Borrower to Lender in- lieu of the payment of Mortgage
~ Insurance premiums in accordance . with the provisions: of -Section 10. These items are called "Escrow.. .
Items." At origination or at any timie dunng the term of the Loan, Letder may require thiat Commumty".
Association’ Dues, Fees, and” Assessments,. if any, ‘be escrowed by Borrower, and such dues, fees. and-,
assessments shall be an Escrow. liem. Borrower shall promptly furnish to. Lender ail notices of amounts to :
~ be paid under this Section. Botrower shall pay-Lender thé Funds for Escrow Items unless Lender waives .
. - Borrower's.obligation to, pay .the.Funds_for'any or all Escrow. Items..Lender. may waive, Bormw Stz ,mw'
obhgauon to pay to Lender Funds for any or all Escrow Items at any nmc Any such waiver may only be : :
in wntmg Jn the event of such walver. Borrower shall pay duectly, when and where payable, the amounts L -
0056636772 - 9701 R e

T lnitials:
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" due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender reqﬁires,

shall furnish' to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phirase "covenant and agreement”
is used in Section 9. If Borrower is obligated to- pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay. to Lender all Funds, and in
such amounts, that are then required under this Section 3. .

Lender may, at any time, collect and.hold Funds in an amount (1) sufﬁment to permit Lender to
apply the Funds at the time specified under RESPA and (2) not to exceed the maximum amount a lender
can requiie under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie <siimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law, .
The Funds“shall be held in an institution whose deposits are insured by a federal agency,

. instrumentality, ot eativ (including Lender; if Lender is an institution whose deposits-are so insured) or in

any Federal Home Lcar Rank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually

-analyzing the escrow accouxt, o1 verifying the Escrow. Items, unless Lender pays Borrower interest on the

Funds and Applicable Law permirs Lender to make such a charge. Unless an agreement is made in writing

or Applicable. Law requires intere:t to-he paid on the Funds, Lender shall not be required to pay-Borrower.

any interest of earnings on the' Funac. Porrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall’rive to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in e:crow, as defined under RESPA, Lender shall account to

Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower zs.required by RESPA, and Borrower shall pay to

payments.

Upon payment in full of all sums secured by this Secunty Instrummt mdcr shall promptly refund
to Borrower any Funds held by Lender..

"4, Charges; Liexs. - Borrower shall pay all taxes, assessments, charbe fines, and 1mposmons

Borrower shall promptly discharge any lien which has priority over this Security Intrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable.

to Lender, but only so long as Borrower i is performing such agreemcnt (b) contests the lien in good faith

are concluded; or (c) sécures from the holder of the lien an agreement satisfactory to I.cnder subordinating,
the lien to this Security Instrument. If Lender detemunes that any part of the Property is subject to a lien

. which can attam pnonty over. this Socumy Instmment. Lender may glve Bonower 2 Totice. 1denufymg the:

wrat e ;u.-,:;e-.v-‘,__i' e '0056636 '9701

Initials:

g ,’{r b

- Lender the amount necessary to make up the shortage in scrordance with RESPA, but in no more than
 twelve morithly payments. If there is a deficiency of Furds 'beld jn escrow,-as defined under RESPA, .
- Lender shall notify Borrower as required by RESPA, and Borrower ‘'shall pay to Lender the amount

" 'necessary tp make up the doﬁclcncy in accordancc with RESP,\ butin no more than twelve monthly -

- attributable to the Propeny which can attain priority over this Security Instrument - lea:chold payments or- -
- ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmaats, if any.-To -
* the extent that these items are Escrow Iteins, Borrower shall pay them in the-manner providud in Section 3.

by, or défends agamst enforcement of thé lien in; legal proceedmgs which in Lender's opmion operate’to -
. "prevent the ‘enforcement of the lien while those proceedings are pending, but only until'such proceedings

HEEA]

gt R

g st 03109/2004 8:00:42. Fom201439 ~
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lien. Within 10 days of the date on which that notice is given, Borrower shaJl satlsfy the lien or take one or
more of the actions set forth above in this Section 4. _
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or

reporting service used by Lender in connection with- this Loan.
5. Property Insurance, Borrower shall keep the improvements now extstmg or hereafter erected on

. the Property insured against loss by fire, hazards included within the term "extended coverage,” and any

other hazards 1nclud1ng, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carfier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may

require Dorrower to pay, in connection wiiii this Loan, either: (a) a one-time charge for flood zone -

determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably inignt affect such determination or certification. Borrower shall also be responsible for the
payment of any ists imposed by the Federal Emergency Management Agency in connection w:th the
review of any flood zov.¢ determination resulting from an objection by Borrower.

" If Borrower faiis .o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optizi, and Borrower's expense. Lender is under no obligation to purchase any
"particular. type or amount ofcoverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide: greater or lesser.coverage than was previgusly in effect. Borrower

“acknowledges that the cost of the insuriice coverage so.obtained might significantly excéed the cost of

insurance that Borrower could have obtaiied Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by fhis Secumy [nstrument. These amounts shall bear interest

at the Note rai¢ from the date of disbursement and shall be payable, with such mterest upon nouce from‘.

Lender to Borrower requesting payment.
All insurance policies required by Lender and rene mls of such policies shall be subject to Lender's

for damage to, or destruction of, the Property, such policy shall includs a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

- In the event of loss, Borrower shall give prompt notice to the insurane carrier and Lender Lender '

. right to disapprove such policies, shall include a standari =aortgage. clause, and shall name Lender as’

mortgagee and/or as an additional loss payee.- Lender shall ave the right.to hold ‘the policies and renewal .
- centificates. If Lender requires, Borrower shall promptly give to J.cuder all receipts of paid premiums and
" reiewal notices. If Borrower obtains any form of ‘insurance coverage./not otherwise required by Lender,

'may make proof of loss if not made promptly by Borrower: Unless Lender arid Borrower otherwise agree |

-in writing, any insurance proceeds wlhiether or not the underlying insurance was re uind by Lender, -shall

be applied to restoration or repair of the Propenty, if the restoration or repair is ecouoruca!ly feasible and -+ -

"Lender's security is not léssened. During such repair and restoration penod ‘Lender shai have the right to
hold such insurance proceeds until Lenider has had an- opportumty to inspect such- Proper(y_to-ensure the
work has been comipleted to Lender's -satisfaction, pro\nded that such’ inspection :shall be undertaken

___-promptly I.cnder may disburse proceeds for the repairs and restoration in a smgle payment: or in a series I
of progress payments as the work is completed. Unless n agreement is made in wntmg or Apphcable Law . ™

requires interest to be paid on such insurance proceeds, Lender shall not be- requlred to pay Borrower any

- interest or earmngs on such proceeds. Fees for public adjusters, or other thifd parties, retained by .- '

Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If - IS _
the restoration or repair.is ot economically feasible or Lender's secunty would. be lessened.*the msmance . w%w_

proceeds shalI be applled to the sums secured by this Secunty Instrumem whether or not then due w1th

~ 605663 7 9701 )
Initlals
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. o _ o

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance

~ ¢laim and related matters. If Borrower does not respond within 30 daysto a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires, the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Rorrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the -
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property of
{0 pay 710unis unpaid under the Note or this Security Instrument, whether or not then due.

6. Orlupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia 60 days after the execution of this Security Instrument and shall continue to occupy the
[Property as Bo(rouver’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees il writing, which consent shall not be unreasonably withheld, or unless extenuating

. circumstances exist whici are beyond Borrower's control: e oo - -

4. Preservation, }ézintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the_Property, allow the Property to deteriorate or comumit waste on the
Property. Whether or not Botrower is residing in the Property, Borrower shall maintain the Property in
order to prevenl the Property front deteriorating or decreasing in value due to its condition. Uniess it is
determined pursuant to Section 5 hat-repair or restoration is.nqt economically feasible, Borrower shall

" promptly repair the Property if datsared, to avoid further deterioration or damage. If insurancc Of

' condemnation proceeds are paid in connccran with damage (o, or the taking of, the Property, Borrower
shall be responsible for repairing or restorit.g the. Property only if Lender has released proceeds for such
pUrposes. Lender may disburse proceeds for the Tepairs and restoration ina single payment or ina series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration. o . - : S

' ‘Lender or its agent may make reasonable entries upor and inspections of the Property. If it has

" reasonable cause, Lender may inspect thé interior of the improvemens on the Property. Lender shall give
Borrower noticg at the.time of or priof to such an interior inspecti o specifying such reasosniable cause.

8. Borrower's Loan Application. Borrower shall be in defaris,if, during the Loan’ application
process, Borrower ot any persons:of entities acting ‘af the directios o7 Borrower or with. Borrower's - - .
knowledge or consent gave materially false, misleading, or inaccurate infciination or statements to Lender
(or . failed to provide Lender with - material information) in connection (With the Loan.. Material

K representations include; but are not limited to, representations coneeming Botrov:ci's occupancy of the
© Propérty as-Borrower's prinoipal residence. <~ - R e S

9. Protection of Lender's Interest in the Property and Rights Under this Secdriy Instrument. If
(a) Borrowet fails to perform the covenants and agreements contained in this Sécurify Inscrament, (b} there
is a-legal proceeding that might significantly affect Lender's interest in the Property andrur rizhts under. -

. this Security Instrument.(such as a proceeding in bankruptcy, probate, for condemnation of torfeiture, for
‘ epfforceriiént “of & lién" which: may attain’ priority over this- Security Instrament ‘or 0. enforce taws -or
"~ regulations), or (c) Borrower has abandoned the Property, then Lender may do and’ pay for whatever is -
. reasonable or. appropriate 10 protect Lender's interest in the Propeity and rights under this: Security -
- Instrument,. ifncludi_ng.-protectfmg and/or assessing the value of the Property, and securing and/or repairing

. - .

. e, Property. Lender's actions can include, bt sre nof limited to: (8) paying any SHE secured by 8 HOn . oo

Asatud il e >
v b

© which has priority over this Securify Instrument; (b) appearing in cpurt;'_'arid"tc)' paying reasonable
B e et ST v g0B66a6IT2 701 VT T T e
- . l-‘._-“.' L b e cee S oo - Inltldl -.. .,.-. . . e
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attorneys' fees to protect its interest in the Property and/or rights under thi$ Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
 entering the Property to.make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off.- Although Lender may take action under this Section9, Lender does not have to do so and is not -
under any duty or obligation to do so. It is agreed that-Lender incurs no liability for not taking any or all

. actions authorized under this Section9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security -Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . .
If this Security Instrument is on a leasehold, Borrower shall comply with all the ptovisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender gi=es to the merger in writing” o ' - '

10. Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage-insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
~toward the premuzms-for Morigage Insurance, Borrower shall pay the premiums. required to obtain

coverage substantially ecuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost..u Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected 'y Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall conurue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and rétain these
payments as a non-refundable lose.recerve in lieu of Mortgage Insurance. Such. loss reserve shall be
non-refundable, niotwithstanding the act that the Loan is ultimately paid in full, and Lender shall not be.
required to pay Borrower any interest o: esrrings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covrage (in the amount and for-the period that Lender requires)
provided by an insurer selected by Lender agun hecomes. available, is obtained, and Lender requires.
separately designated payments toward the premurms for Mortgage Insurance. If Lender required Mortgage
‘Insurance as a condition of making the Loan and Brrrower was required to make separately designated .
payments toward the premiums for Mortgage Insurance, -Borrower ‘shall pay the premiums required to
maintain Mortgage Insurance in effect; or to provid¢ a ron-refundable loss reserve, until Lender’s
- requirement for Mortgage Insurance ends in accordance with: auy written agreement between Borrower and
- Lender providing for such termination or until- termination iz required by Applicable Law. Nothing in this
. Section 10 affects Borrower's obligation to pay, interest at the rate rov.ded in the Note. TR
' Morigage Insurance reimburses Lender (or any entity that puirlisces the Note) for certain losses it
may incur if--Borrower does not repay the Loan as agreed. Borrower i not a party to the Mortgage
Insurance. ~ ' ' . o ‘ - o I

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce. iosses. These agreements
are on térms and conditions that are satisfactory to the mortgage insurer and the.other party-(or parties} to .
. these agreements. These agreements may require. the mortgage insurer to make payineris: using any.SOUICe. ... -
- of funds that the mortgage insurer may have available (which may include funds obtaiies fiom Mortgage

~ As a result of these agrecments, Lender, any purchaser of the Note, another insurer, ary veinsurer, -
any other entity, or any affiliate of any of the-foregoing, may teceive (directly or indiréctly) amounts that
. derive' from: (or might be_characterized as) a portion-of Borrower's payments-for Mortgage Insurance, in.
exchange for sharing or ‘ins ! réen

she modifying the mortgage insurer's risk, or reducing losses.”If such“agréement - '
. provides: that an affiliate of Lender takes a share of the insurer's risk in exchange for a’share of the -

" premiums paid to thé insurer, the.arrangement is often.termed "captive reinsurance,” Further:  — '

: (a) Any suchagreements will- not affect the amounts that Borrower has agreed to pay for

- Mortgage Insurarice, or any other terms of the Loan. Such agreements will not-increase the amount

.

1 Botrower will owe for Mortgage Tnsurance; and they will not entitle Borrower to any refiiid R

. ‘.7"'-1.‘ L, _.. . e . .;..-,:,.,_.;‘:\-.l!_:..».': Lalie o e ',-.. 005663 7 2 -_'.97'01f§.-;:‘,\.={¢'..r.;%.?;:":-@._v":'i‘éf\-_"‘n.-"-*é-4‘fr"-'.j?&' [T
| . . * Initials; £ '

@i G emenww T 03709/2004 Bi00:A2 Fomm S0t L R



(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, te request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that. were unearned at the time of such cancellation or
termination. ' , . ' _ )

_ 11.- Assignment of Miscellaneous Proceeds; Forfeiture. All-Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender. :
" "If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. .
During such repair and restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs_ ard restoration in a single disbursement or in a series of progress payments as the work is

* completed:Unless an agreement is made in writing or Applicable Law requires interest to be paid on such

Miscellanesus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanesis ¥ioceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Jiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thep due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pioyided for in Section 2. : . o oo
In the event of « total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 10 tae sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Boriower. : , _
In the event of a partial taking, ylestruction, or loss in value of the Property in which the fair market

value of the Property immediately.before the partial taking, destruction, or loss,in value is equal to or

greater than the amount of the ‘sums secured by this ‘Security Instrument immediately before the partial
taking, destruction, or loss in value, nlcss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds
multiplied-by the following fraction: (a) the iotai amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, oriess in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or '0se'in value of the Property in which the fair market

value-of the Property immediately before the partial tauns, destruction, or loss in value is less than the

. amount of the sums secured immediately before the pariiul ‘aking, destruction, or loss in value, unless
.Borrower and Lender otherwise agree in writing, the Miscel.aneous Proceeds shall be applied to the sums.

secured by this Security Instrument whether or not the sums are then ane. o S
- If the Property-is abandoried by Borrower, or if, after notine by Lender to Borrower that the

. Opposing Party (as defined in the hext-sentence) offers to make an-awerd to settle a claim for damages,
“Borrower fails to respond to Lender within 30 days after the date thie nclice ts given, Lender is authorized

to collect and apply the Miscellaneous Proceeds éither to restoration ‘or repair.of the Property or to the

sums secured by this, Security Instrument, whether or not then due. "Opposing Earty” means the third party -
that owes Borrower Miscellaneous Proceeds or the pary against whom Borrower ias 2 right of action in

- - regard to Miscellaneous Proceeds. - ;- -

- . Botrower.shall be in default if anyactlonor prooeedmg,whether civil or crimizdl /% begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairznzay of Lender's-
interest in the Property or rights nder this Security Instrument. Borrower can cure such a-Jdanlt and, if

*acceleration has occurred, reinstate as provided in Section 19, by causing the action or procceding to be
- dismissed with a ruling that, in Lender's judgment, precludes. forfeiture of the Property or other material . -
‘impairment of Lender's. interest in the Property or rights under this Sécurity Instrument. Theproceeds'of ™

any award or claim for damages that-are antributable to the impairment of Lender's interest in the Properts
are hereby assigred and shall be paid to Lender. . . R : ‘ perty

All Miscellaneous Proceeds that are not applied 1o, restoration or repair of the Property stiall be .

- applied in the order provided for in Section 2.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify -

amortization of the sums secured by this Security Instrument by reason of any demand made by the original
-Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security. Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrurent: and (c) agrees that Lender and any other Borrower can agree to extend; modify, forbear or
make any <ccommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject t4 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligziions under this Security Instrument in writing, and is approved by Lender, shall obtain

all of Borrower's tights and benefits. under this Security Instrument. Borrower shall not be released from .

Borrower's ‘obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sicrerzors and assigns of Lender. :

14. Loan Charges. Lender moy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ol protecting Lender's interest in the Property and rights under this
_-Security Instrument, including, but 6 mited to, attorneys' fees, property inspection and valuation fees.

In regard to aniy othier fées, the absence ¢l express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as & nhibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxinum loan charges, and that law is finally interpreted 50 .
that the interest or other loan charges collected G fv be collected in connection with the Loan exceed the

permitied limits, then: (2).any such loan charge shali Ye reduced by the amount necessary to reduce the
charge to.the permitted limit; and (b) any sums already ~0ldeted from Borrower which exceeded permitted

"limits will be refunded to Borrower. Lender may choose <0 make this refund by reducing the principal’

- owed under the Note or by making a direct payment t0 Borrower. If a refund -reduces- principal, the
~ reduction will be treated as a partial prepayment without any sievayment charge (whether or not a
prepayment. charge is provided for under the. Note). Borrower's accepfance of any such refund made by
direct. payment to Borrower will constitute a waiver of any right of acini Borrower might have arising out
of such overchatge.- - = . - . . B - NSy '
15. .Notices. All notices given.by Borrower of Lender in connectior:.with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instcument shall be decmed to
" have been given to Borrower when mailed by first class mail or when actuaily delivered to Borrower's

notice ‘address if sent by other means. Notice to any one Borrower shall constitute otice to all Borrowers
" unless Applicable Law éxpressly requires otherwise. The notice ‘address shall be iue iroderty “Address -~

unless Borrower has designated a substitute notice address by notice to Lender. Borrov-er shall promptly

" notify Lender of Borrower's change ‘of address. If Lender specifies a procedure for reporting Borrower's ©
change of address, then Borrower shall only repott a'change of address through that specifie procedure.
There may be only one designated potice address under this Security Instrument at agy on¢ time. Any -

notice to- Lender shall be given by delivering it or by mailing it by. first class mail to-Lender's address =

- gtated herein unless Lender has designated another ‘address by notice 16 Borrower. Any notice in.
corine¢tion with this Security Instrument-shall not be deemed t0 have been given to Lender until actually -

" received by Lender. If any notice required by this Security Instrument is also fequired under Applicable
. Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
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16. Governing Law; Severability; Rules of Construction. This Security Instrumént shall be

governed by federal law and the law of the jurisdiction in which the Property is located. All rights and .
obligations contained in this Security Instrument are subject to any requirements and limitations -of °

Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by comtract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the.conflicting provision. '

As.used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. : ' '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beieficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemzn the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower

- is not a natural persea aad a beneficial interest in Borrower is sold or transferred) without Lender's prior

written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However;-inis ontion shall not be exercised by Lender if such éxercise is prohibited by

Applicable Law.
If Lender exercises this cption. Lender shall give Borrower notice of acceleration. The notice shall

_provide a period of not less than 50 days from the date the notice is given in accordance with Section 135

within which Borrower must pay: all sums secured Dy this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of i3 period, Lender may invoke any remedies permitted by this
Security Instrument without further noticeoremand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforce:nent' of this Security .Instrument. discontinued at any time
prior to the earliest of: (a) five days before sale ol the Property: pursuant -to Section 22 of this Security
Instrument; (b) such other period as Applicable Law {right specify for the termination of Borrower's tight
to reinstate;. or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be #aeunder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any.default of am rther covenants or agreements;.(c) pays all
expenses incurred in enforcing this Security Instrument, including, Sut notlimited to, reasonable attorneys'

" fees, property inspection and valuation fees, and other fees-incurred for the purpose of protecting. Lender's
 interest in the Property and rights under this Security Instrument; and (i takes such action as Lender may’
reasonably require to assure that Lender’s - interest in the Properiy #iid ‘rights under this Security.

Instrument; and Borrower's obligation to pay.the sums secured by this Sec:¥ity Tnstrument, shall continue -

unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reitistatement sums and expenses in one-or more of the following forms, 4s ; Dy
cash; (b) money order; (c) centified che k, bank check; treasurer’s check or cashier s cleck, provided any

entity; or.(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and

selacted by Lender: (a) -

o check is drawn upon an institution whose deposits are insired by a fedetal agenicy, ietruientatity or -

" obligations secured Liereby shall remain fully effective as if no acceleration had occurred. However, this -

_right to reinstate shall not apply in the case of acceleration under Section 18. - N

_ - 20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest-in -

' Periodic Payments- due under the Note and this -Security instrument and. performs othér mortgage- loan

Ly,
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.. - the-Note (together with this Security. Instrument)-can be sold ‘one or more times without prior notice {0
- Borrower. A sale.might result-in a change in the entity (known as the "Loan Servicer) that collects

~ servicing obligatfons under the Note, this Security Instrumenit, and Applicable Law. There also might be .
~ one or more changes of the Loan Servicer unrelated to a sale of the Note.-If there is a change of the Loan
. Servicer,- Borrower will be given written notice of the change which will state the name and address. of.the . - .-
.- new Loan Servicer, the address to which payments- should be made and any other information- RESPA-
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. -

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as elther an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice glven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If

~ Applicahle Law provides-a time period which must elapse before certain action can be taken, that time-

period wid be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporturity-io cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purcdant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions af this Section 20.
21, Hazardo.‘s abstances. As used in this Section 21: (a) *Hazardous Substarces are‘ those
substances defined as tr:ic or hazardous substances, pollutants or wastes by Environmental Law and the
following substances: gasciiné, verosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solver(s, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means 'ederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environméntrl nrotecnon (c) *Environmental Cleanup” mcludes any response
action, remedial action, or removal actior, s defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can ciuse. conmbute to, or othermse tr1gger an Envrronmental
" Cleanup. ' - - ' :
" Botrower shall not cause or permit the presedce, nse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subs¢ fam.Ps on or in the Property Borrower shall not do,

nor allow anyone else to do, anything affecting the Proper.v(a) that is in violation of any Environmental:
Law, (b) whlch creatm an Envrmnmenml Condition, or {¢) wlhica, due to the presence, Se; or release of 4 -

_ Hazardous Substance creates-a condmon that .adversely affects e nlue of the Property. The preceding
two sentences shall not .apply to the presence, use, or storage vi (e Property of small quantmes of
Hazardous Substances that are generally recognized to be appropriate. io-niormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substu wesin consumer products).
Borrower shall promptly give Lender written notice of (a) any investigaticn, ‘claim, demand, lawsuit
- or other action by any- governmental or regulatory agency or private party involvirg ws Property and any
- Hazardous Substance or Environmental ‘Law - of - which . Borrower- :has actual - luw wledge, ~(b) -any

" Environmental Cond1t1on including but not limited to, any splllmg, leaking, discharge, 'clquae or threat of -~
_release of any Haz.ardous Substance, and. {c) any condition’ “caused by. the _presence, use ‘or. r“lf:a.s;e ofa

Hazardous Substance which adversely. affects the ‘value of the Property. If Borrower learns, or is notified

. by any governinental or. regulatory authonty, or any- pnvate party; that. any removal ‘or. other remediation - '
of any Hazardous Substance affecting the Property is necessary, Borrower ghall promptly take all necessary

“temedial actions in accordance with Environmental Law Nothing’ herem shall create any obhgauon on
Lender for an Envnronmcntal Cleanup . :
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NON-UNIFORM COVENANTS. Bofrowqr and Lender further coveriant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borro_wer's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
- the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
" default on or before the date specified in the notice may result-in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration

and for“clvosure. If the default is not cured on or before the date specified in the notice, Lender at its ™

option ma;-require immediate payment in full of all sums secured by this Security Instrument
without furihér demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlzd 1o collect afl expenses incurred in pursuing the remedies provided in this Section 22,
including, but nct Ymited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upor zayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borroyiel shall pay any recordation Costs. Lender may charge Borrower a fee for
releasing this Security Instruiedt, but only if the fee is paid to a third party for services rendered and the

charging of the fee is permitted unser Applicable Law.

24, Waiver of Homestead. In accecdance with linois law, the Borrower hereby‘ refeases and waives
all rights under and by virtue of the THinois ¥omestead exemption laws. '

1.
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BY SIGNING BELOW Borrower acccpts and agrees 10 the terms and covenants contained in this,
Security Instrument and in any Rider executed by Borrower and recorded wnh it.

Witnesses:

szﬂ'ﬂ>\ j ﬁdﬂr) (Seal)

HANAN FURQAN " .Borrower
( (Seal)
-Borrower
C o (Seal) (Seal)
-Borrower . . .. . : L -Borrawer
(Seal) C/. i (Seal)
-Botrower - ) -Borrower
_ (Seal) - SR, w’ S (Seal)
. -Borrower S - - .- -Borrower
ko=t e ewtEe st wpled s T I «%!u*m ey
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STATE OF ILLINOIS, , @ County ss:

] . S_/q‘ﬂdf? /)7 .Z:—’\"’geﬂ?’t/ | a Notary

Public in and for said county and in said state, hereby certify that
#,4#4,‘/ —/ij.gm,u/ e HIR R/ 41

persunally known to me to be the same person(s) whose name(s) subscfi'bed to the foregbing
instrurent. appeared before me this day in person, and acknowledged that he/she/they signed

and delive;e the said instrument as his/her/their free and voluntary act, for the uses and
purposesirieirin set forth.

Given under my hand and official seal of this

My Commission Expires:

(ko b JBLI, STATE OF LU N
R ION EXPIRES a/6/04 §
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