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THIS MORTGAGE (" Security Inst.ument”) is given on  May 1, 2003 . The mortgagor is
James McKay, An Unmarried Man
% ("Borrower”). This Security Instrument is given to
Q\ Saxon Mortgage, Ina.
which is organized and exisling under the Jaws of The State UF Virginia , and whose
address is 4880 COX ROAD
Glen Allen, Virgiuia 23060 “lerder"). Borrower owes Lender the pringipal sum of
Two Hundred Sixty-Five Thousand Five Hundred and J0/3U0ths
- Doilars (U.S. §265,500. 00 ).
'% This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides fu
N | monthly payments, with the full debt, if not paid carlicr, due and payable on May 1,033 .
* This Security instrument secures (0 Lender: () the repayment of the debt evidenced by thE Note, with interest, and all renewals,

p— extensions and modifications of the Note; (b) the payment of all other sums, with interert, advaneed under paragraph 7 to

E—; prolect the security of this Security Instrument; and (c) the performance of Borrower' s covehants and agreemicnts under this

< Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and comvey to Lender the following
described property localed in - Cock County, Ilinois:
See Schedule A attached hereto and made a vart hereof.
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which has the address of 6427 South Greenwood Avenue , Chicago , [Street, City],
Ulinois 60637 [Zip Code] ("Properly Address");
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LOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrurnent covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to apphoable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the iy monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrumnent as a lien on the Property; (b) yearly leasehold payments
or ground rents on tie Property, if any; {(¢) yearly hazard or property insurunce premiwms; (d) yearly flood insurance premiums,
if any; (¢) vearly niciTiape insurance premiums, if any; and (f) any sums payabie by Borrower 1o Lender, in accordance with
the provisions of paragrap’e ¥, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow lHems."
Lender may, al any time,-coliect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may recdir: for Borrower's escrow account under the foderal Real Estate Seitlement Procedures Act of
1674 as amended from time te.tlie, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lender raay, at any iime, collect and hold Funds in an amount not to excoed the lesser amount,
Lender may estimale the umount of Furds duc on the basis of current dara and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with apy licable law.

The Funds shall be held in an instiniion-whose deposits are insured by a federal agency, mstrumentality, or entity
(including Lender, if Lender s such an institution)'cr-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower forhalding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrowsr interest on the Funds and applicable law permits Lender to make such
a charge. However. Lender may require Borrower to pay a/one-lime charge for an independent real estate tax reporiing service
used by Lender i connection with this loan, unless applicabie law provides otherwise. Unless an agreement iz made or
applicable law requires interest to be paid, Lender shall not be requiied 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest s'ial"be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and sehits o the Funds and the puzpose for which each
debit to the Furds was made, The Funds are pledged as additional security file.il sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apriicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, I the amsunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Iterns when due, Lender may so notify Borréwar in wriling, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borwower shall ke »p the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in {ull of all sums secured by this Security Instrument, Lencder shall promptly refund to Borrower any
Funds held by Lender. 1f;, under paragraph 21, Lender shall acquire or sell the Property, Lender, prioi o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit .gairst the sums secured by
this Sccurity Instrument, .

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lendiraader paragraphs
I and 2 shall be applied: first, to any prepayment charges dug under the Note; seeond, to amounts payable undse paragraph 2;
third, te intercst due; fourth, to principal due; and last, (¢ any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs and impositions atributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obliganons in the manner provided in paragraph 2, or if oot paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these puyments directly, Borrower shail promptly furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any lien which hay priority over this Secunty Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory o Lender suberdinating the lien to

this Security Instrument. If Lender determincs that any part of the Property is subject to a lien which may attain priority gver

inita's;

@@@-snuu 19506101 Paga 2 of 6 Forfi 3014 9/90




0409327121 Page: 3 of 11

" UNOFFICIAT"COPY

- this Sscurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

marc of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, havards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's
uption, obtain coverage to protect Lender's rights in the Property in accordance will paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shali have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms znd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Joendor and Borrewer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged “if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration ot
repair is not econc:mcally teasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol ausvée within 30 days a notive from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurarics proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sccured by this Security Instrurder(, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrewer otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of the monthly pivments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security Instrument
immediately prior io the acquisition.

6. Occupancy, Preservation, Maintenance wn‘ Frotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property =4 RBorrower's principal residence within sixty days afler the execution of
this Secunty Instrument and shall continue to oceupy the Property as Borrower' s principal residence for at heast oge year after
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonatdy withheld, or unless
exlenuating circumstances exist which are beyond Burrower's coatrol. Borrower shall not destroy, dermage or impair the
Property, allow the Property to deteriorate, or commit waste an *ic Property. Borrower shall be in default if any forfeitre
action or proceeding, whether civil or criminal, is begun that in Lend«s good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Security tpscrimen: or Lender's security interest. Borrower may
care such a default and reinstate, as provided in paragraph 18, by causing thz-action or praceeding to be dismissed with a nling
that, in Lender's goud faith determination, precludes forfeiture of the Borrow: T's 1nterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security wuterest. Borrower shall also be in default if
Borrower, during the loan application process, gave matcrially false or inaccurate into/mielon or statements to Lender (or fatled
lo provide Lender with any material information) in connection with the loan evidenced by thie Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence! If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Botrower acquirc: ‘ee litle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 10 the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails Lo perform the covenants and-garlements contained in
this Security Tnstrument, or there is a legal proceeding that may significantly affect Lender's rights in ihs Property (such as a3
proceeding in bankruptcy, probale, for condemnation or forfeiture or to enforce Liws or regulations), then Londer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender s sctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take uction under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 10 other terms of paymenl, these amounts shall bear interest from the
date of disbursement at the Notc rate and shall be payable, with interesl. upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance, [f Lender required mortgage insurance as a conditiun of making the loan secured by this Security
[nstrurent, Borrower shal] pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases t be in effeet, Burrower shall pay the premiums required
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obtajiz coverage substantially equivalent to the mortgage insurance previously in efTect, at a cost substantially eguivalent to the
cost to Botrower of the mortgage insurance previcusly in effect, from an alternaic mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nat available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased 1o
be in effect, Lender will accept, use and retain these payments as a logs reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums reguired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may meke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause far the inspection.

1. Condemnation. The procesds of any award or claim for damages, dircet or consequential, in connection with any
condennation 1 ather taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid o ixpder.

In the event'of 2intal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or nol thern <4, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propirsy immediately before the taking is equal to or greater than the amount of the swns secyred by this
Security Instrument imemediatel; before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail ke reduced by the amount of the proceeds multipli=d by the following fraction: {a} the total
amount of the sums secured inwediately before the laking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall oc i to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately ocfore the taking is less than the amount of the sums secured immediately before the
laking, unless Borrower and Lender otherwiss agree in writing or unless applicablc law vtherwise provides, the proceeds shall
be applied to the sums secured by this Security Instiument whether or not the sums are then due,

If the Property is abandoned by Borrower, or-ii-after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails-+0 cespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procoeds, atits optian, either W restoration or repair of the Property or to the sums
scoured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paynents referred to in paragraris ! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wair o1 Exteirsion of the time for payment or modification
ol amortization of the sums secured by this Security Instrument granted by T énder 1 any successor in interest of Borrower shall
not operate to release the liwbility of the original Borrower or Borrower' s suc 255 in interest. Lender shall nol be required to
comunence proceedings against any successor in interest or refuse to extend time [  puyment or otherwise modify amortization
of the sumsg secured by this Security Insttument by reason of any demand mas by the original Borrower or Borrower’s
successors in interest. Any [orbeurance by Lender in exercising any right or remedy ‘azl not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Buund; Joint and Several Liability; Co-signers. The coverants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender und Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does rot cxecute the Note: (8) is co-signing this Security Instrume:t only to mortgage, £r2ai and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b is not personally obligatid to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Botrower may agree to extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower s catisent,

13. Loan Charges. If the loan secured by this Security Insirument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collec:ed or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced b the amount neccssary to reduce the charge
to the permitted limit; and (b) any sums aiready collected from Borrower which ¢-cceded permitted Jimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treited as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Enstrument <hall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The not:ce shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice ta | onder shall be given by first class mail Jo
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Lendes's address stated herein or any other address Lender designates by netice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be govumed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ot cliuse of this Security Instrument or the Note
conllicts with applicable law, such conflict shall not affect other provistons of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrewer. If all or iy part of the Property or any interest in it
is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate puyment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercize is prohibited by federal law as of the daic
of this Security Jastrument,

If Lender eacerises this option, Lender shall give Borrower notice of accelerativn. The notice shall provide a period of not
less than 30 days [t the date the notice is delivered or mailed within which Homower must pay all sums’ secured by this
Security Instrument. I Plerower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuiityirsirument without further notice or demand on Borrowcr.

18. Borrower's Right 't Reinstate, If Borrower meets cerrain conditions, Borrower shall have the right (o have
entorcement of this Security Insiriment discontinued at any time prior to the carlicr of: (a) § days (ur such other period as
applicable law may specify for roinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) cntry of a Jjadgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dusunder this Seuurity Instrument and the Note as if no acecleration had aceurred; (b)
cures any default of anty other covenants or (greements; (c) pays all expenscs invurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornicys' i=es; and (d) takes such action 15 Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's sighis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangod.-Jron reinstatement by Berrower, this Security Instrument and the
cbiigations secured hereby shall remain fully effective as (f no_seceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Notc 7 & partial interost in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sal- may result in a change in the entity {(known
a5 the "Loan Servicer") that collects monthly payments due under the ¥o0'¢ und this security Instrument. There also may be one
or more changes of the Loan Servicer uncefated to a sale of the Note, If thefe ts7a chnge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and zpli.ble law. The notice wil; slate the name and
address of the new Loan Servicer and the address to which payments should be 11ude) The notice will alsa contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or et the presence, ui,. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone” gl 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senterces shall not arnly to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc genciily reeognized Yo be appropriate to normal
residential uses and to maintenance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, clm, demand, lawswito? oifer action by any
governmental or regulatory agency or privaie party involving the Property and any |lazardous Substance of F ayronmental Law
of which Borrowgr has actual knowledge. If Borrower learns, or is nolified by ar: governmental or regulator” avthority, that
any removal or other remediation of any Hazardous Substance aflecting the Propert is necessary, Borrower shali Feepily take
all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances” are those substances ..fined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flavamable or toxic petroleum products, toxic
pesticides and herbicides, volatiie solvents, materials contuining asbestos or formal.\vhyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law" means federal taws and laws of the jui -diction where the Property is located tha
relate to health, safety or environmental protection,

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and :igree as follows:
21. Accelcration; Remedies. Lender shall give netice to Borrower prior tv acceleration following Borrewer's breach
of any covenant or apreement in this Security Instrument {but not prior ts acceleration under paragraph 17 unless
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appli=able law provides otherwise). The notice shall specify: (a) the default; (1) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower. by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the nolice may result in accelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sal: of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any vther defense of Borrower to acceleration and loreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may requiiv immediate payment in full of all sums
secured by this Security Instrument without further demand and may forectose this Security Instrument by judicial
proceeding. Lender shaill be entitled to collect all expenses incurred in pursuiny the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, | cuder shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

13. Waive: of Homestead, Borrower waives all right of homestead exemption 1 the Property.

24. Riders ¢0 f%is Security Instrument. If one or more riders are executed |y Borrower and recorded together with this
Security Instrument, ¢ “ovenants and agreements of cach such rider shall be incor rated into and shall amend and supplement
the covenants and agreeinziteof this Security Instrument as if the rider(s) were a pait of this Security Instrument.

[Check applicable box{es)]

{1 Adjustable Rate Rider [_] Condominium Rider ] 1-4 Family Rider

Graduated Payment Ridz: Planned Unit Development Ride: | Biweekly Payment Rider
.. Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider ¥.1 Other(s) [specify] Tax Service Rider
Bﬂ Arbitration Rider

BY SIGNING BELOW, Borrower aceepls and-agiess to the torms and covgfionls contained in this Security Instrument and
in any rider(s) exceuted by Borrower and recorded with-i( ”
Witnesscs:

(Scal)

-Bomrower

—— = {8

-Borrower

(Seal) __ (N {Seal}

-Borrower -Barrower
C)&yﬁ\ County ss:

STATE OpALLINOI
L (/A . a Notary Public in or.f for said county aiid stite do hereby certify

that
James McKay

101 appearzd by their lawful attorney-in-fact » persupatly kngwn 1.2 1ne to be the same person(s) waoss namc(s)

subscribed lo the forcgoing instrument, appeared before me this dgy’in personf and tcknowledged that he/she/they

signed and delivered the said instrument as his/baz/thesr te and voluptary ac1, for the uses and purposes therein set forth,
Given under my hand and officizl seal, this 18T , 2003

My Commission Expires:

Notar uhy

"OFFICIAL SEAL"
JUAN €. DRBZCO
@ Notary Publie, State of linole
R My Commission Expirts G41EN07
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ARBITRATION RIDER

THIS RIDER is made this 18T day of May, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Bomower's Note (the "Note™) (o
Saxon Mortgage, Inc. (the
“Lender"}ofins same date and covering the property described in the Security Instrument and located at-

6427 South Gre vwood Avenue
Chicago, Tllinois 65037
[Property Adidress]

As used in this Rider the terri "Dender” includes Lender's successors and assigns and the company servicing
the Note on Lender's behalt (e "Servicer"), any mortgage broker involved in the origination of the
morigage loar evidenced by the Nete and Security Instrument, and any scttlement agent, escrow agent or
clusing attorney invelved in the seltoricat of the morigag: foan evidenced by the Note and Security
Instrument.

ADMTIONAL COVENANTS, In 2di1tion to the covenants ani! agreements made in the Security
Instrument, Borrower and Lender further covenant arl agree as follows:

ARBITRATION OF DISPUTES. All disput(s, c.aims, or controversies arising from or related to
the loan evidenced by the Note {the "Loan"), including (statutory claims, shall be resolved by binding
arbitration, and not by court action, excepl as provided under "Fxelusions from Atbitration” below, This
arbitration agreement is made pursuant 0 a transaction involving titesstate commerce, and shall be governed
by the Federal Arbitration Act (9 U.S.C. §§ 1-i4). In any arbitration lureunder, the arbitrator shall be
appoinied by, and the arbitration conducted pursuant to the rules of procdure of, any one of the following
arbitration scrvice providers as shall be selected by the party initiating sucli 3:0isation: National Arhitration
Forum, American Arbitration Association, or JAMS/Endispute. However, if aav iam: anplicable o the Loan
requires mortgage lenders to enpage, or would otherwise impose enhanced ‘renolztory restrictions on
mortgage lenders  to engage, any particular arbitration service provider, the parties agies to engage such
specified provider. Any arbitration hearing shall be conducted within the Federal judiciz. district in which
the Property 15 located, or within such other or more limited area as recuired by any applizable law. The
arbitrator shall set forth in the award findings of fact and conclusions of law supporting the decisisn, which
must be based on applicable law and supported by substantial evidence presented in the prococding.
Judgment upen the award may be entered by any court of competent juiisdiction. All disputes subjsct #2
arbitration under this agrecment shall be arbitrated individually, and shal! rot be subject to being joined or

combined in any proceeding with any claims of any persons or class ¢ persons other than Borrower or
Lender.

FEES OF ARBITRATOR. In any arbitration thai pertains solely to 1re Loan , Borrower siatl not he
required to pay more than $125 in initial filing fees te the arbitrator. The Lender shall pay any balance of
such initial fees. Tn addition, the Lender shall pay all other fees and cow: of the arbitration. In no event
shall either party be responsible for any fees or expenses of any of the vl or party's attoreys, witnesses, or
consultants, or any other expenses, for which such other party reasonab’. would have been cxpected to be
hable had such other party initiated a suit in the courts of the jurisdictio in which the Borrower resides
regarding a similar dispule.

Puge | of 2

SC1 Services Arbitration Rider (03/2003)
(O7-L1-97) C-23774-4]

36440054 uif
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EXCLUSION FROM ARBITRATION. This agreement shall not limit the right of Lender to (a)
accelerale or require immediate payment in full of the secured indebtedn << or exercise the other Remedies
described in this Security Instrument before, during, or after any arbitration, including the right to foreclose
against or sell the Property: (b} exercise the rights set forth in the Unifor Covenant labeled "Protection of
Lenders' Rights in the Property” contained in this Security Instrumen, or (¢) exercise of the right under the
terms of this Security Instrument to require payment in tull of the in'chtedness upon & transfer of the
Property or a beneficial interest therein. Should Borrower appear in and contest any judicial proceeding
initiz‘ed \by Lender under this Exclusion, or initiate any judicial proveeding to challenge any action
authorize. by this Exclusion, without asserting any counterclaim or sceking affirmative relief against
Lender, th<n upon request of Borrower such judicial proceedings shalt be stayed or dismissed, and the matter
shall procecd o arbitration in accordance with the section entitled *Arbiiration of Disputes”. Any dispute
that could atheivise have been asserted 25 a counterclaim or grounds for relief in such a judicial proceeding
shall be resolved “solely in accordance with the section entilod “Arbitration of Disputes”.

No provision of this as:¢ement shall limit the right of Sorrower to exvsvise Borrower's rights under the
Uniform Covenant labeled "Fonower's Right to Reinstate”,

NOTICE: BY SIGNING Ti112 ARBITRATION RIDER YOU AKE AGREEING TO HAVE ANY
DISPUTE ARISING OUT OF THZ MATTERS DESCRIBED IN THI: *ARBITRATION OF DISPUTES'
SECTION ABOVE DECIDED EXCLUSIVELY BY ARBITRATION, A“1) YOU ARE GIVING UP ANY
RIGHTS YOU MIGHT HAVE TO LITIGATF DISPUTES iN A COURT ('R JURY TRIAL. DISCOVERY
IN ARBITRATION PROCEEDINGS MAY L. LIMITED BY THE R:! 1S OF PROCEDURE OF THE
SELECTED ARBITRATION SERVICE PROVIDEY,

THIS IS A VOLUNTARY ARBITRATION AGKEEMENT. IT vOU DECLINE TO SIGN THIS
ARBITRATION AGREEMENT, LENDER WILL NOT REFUSE TO COMPLETE THE LOAN
TRANSACTION BECAUSE OF YOUR DECISION.

3Y SIGNING BRLOW, Borrower accepts and agrees to the previsios corrained in this Rider.
-4

> — Borrower

e Borrower

Borrower

Borrower

Pageloll

SCI Services Arbiration Rider (03/2003)
(07-11-97) ¢-23774-41

96440052 uff
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115943994

TAX SERVICE RIDER TO THE MORTGAGE/DEED OF TRUST

THIS RIDER is made this 18T day of May, 2003 and is incorporated into
and <nall be deemed (o ammend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Tastrument”) of the same date given by the undersigned {the "Borrower"} to secure Borrower's
Note (the "Nae") toSaxon Mortgage, Inc.

{thc "Lender”) ot the same date and covering the property described in the Security Instrument and located at;

6427 South Grelnwond Avenue, Chicago, Illineis 60637

[Praperty dcldress]

Ag used in this Rider the tem!“Dender includes Lender's sucressors and assigns and the company servicing
the Note on Lender's behalf,

Notwithstunding any provision te the-coptrary contained in the "Uniform Covenants” section of the Security
Instrument, paragraph 3, "Funds for Bierdv-Tiems™», Lender may rcyuire Borrower to pay a onc-time
charge for a real estate tax reporting servic=_which may be either an indcpendent real estate tax reporting
servive, or may be a service provided by Lendér | tself, unless applicable L does not permit Lender to make

such a charge, Any such charge shall appear on the HUD-[ Settlement Statement signed by Bomower in
connection with this loan.

The purpose of this Rider is to amend the "Uniform Covipants" section of the Security Instrument,
paragraph 3, "Funds for Esctow ltems” ta make it clear that Léndir may provide such tax reporting service
itseif, as opposed o having such servje? provided by an iudependedt comaany.

** In certain stawes using the "Plain Language" torm of Sccurity Instrument, pragraph 2 of the Uniform Covenants
scetion of the Security Instrument may be entitled "Monthly Paymens for Taxes zi:d Insurance”.

Sax Furm R306 (01:31/01)

SMOO04 uff

e
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Lawyers Title Insurance Corporation

Commitment Number; 2003030400 lD

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 14 in Wadsworth Addition to Woodlawn, a subdivision of the West 8 aeres of the East 30 acres of the
Northeast 1/4 of the Northwest 1/4 of Section 23, Township 38 North, Range 14, aiso Lots 7 and 8 of Block 2
and Lot 10 andthe West 40 feet of Lot 11 in Block 3 of Second Plat of Woadlawn, a subdivision of the East 22
acres of the North1/2 of the Northwest 1/4 of Seciton 23, Township 38 North, Range 14, East of the Third
Principal Meridian, Sxcept that part thereof described as follows: Commencing at the Northwest comer of said
Lot 14, thence Northestorly along the Northerly line trhereof to the Northeast corner of said Lot: thence
Southerly along the Eastei'v line of said Lot, 52 feet; thence Westerly to a point in the Westerly line of said Lot
87 172 feet Southerly from the Morthwesterly corner thereof and thence Northeasterly along the Westerly line of

said Lot to the place of beginiing _also that part of the vacated aliey lying South of the South line of Lot 14
aforesald, in Cook County, lllifois.

PIN: 20-23-100-018

FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND IS COMMONLY KNOWN A
6427 South Greenwood, Chicago, lllinois, 60637

ALTA Commitment (2003030400.PFD/2003030400f21)
Schedule C




0409327121 Page: 11 of 11

UNOFFICIAL COPY

K .
E L,
4 .
K -
: L
e
7
P
/’j
!'/
x'/
£
K
;“:
7
Y
",
.
.,
e )
-
[
s




