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DEFINITIONS

Words used in multiple sections of this document are defined below and other‘words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this £vcament are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated MARCH 22, 2004 , together
with all Riders to this document,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" ig
MARIBEL MEDINA, A MARRIED WOMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under
this Securily Tnstrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone »nmber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender /s

COUNTRYWIDE LOMNE LOANS, INC.

Lenderisa CORPORATION

organized and existing undzy the laws of NEW YORK

Lender's address is

4500 Park Granada, Calabasas, CA 91302-1613 .
(E) "Note" means the promissory note signed by Borrower and dated MARCH 22, 2004 . The
Note states that Borrower owes Lende

ONE HUNDRED TWENTY NINE THOUSAND FIVE HUNDRED and 00/100

Dollars (U.S.$ 129,500,009 ) plus fiiciest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not late¢ thon  APRIL 01 ; 2034

(F) "Property"” means the property that is described bclow under the heading “Transfer of Rights in the
Property."

(G) "Loan" means the debt cvidenced by the Note, plus idfzfest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrunzal; plus interest.

(H) "Riders" means all Riders to this Security Instrument that'are exscuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [_] Condominium Rider [ Sceora Fome Rider

[ Balloon Rider [_1 Pranned Unit Development Rider [X] 1-4 Feiniiy Rider

[_] VARider ] Biweekly Payment Rider Other(s) [specify]
2-4

() "Applicable Law" means all controlling applicable federal, state and local statuscs. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all sprlicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments. aud other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as (o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than ingurance proceeds paid under the coverages described in Section 5) for: (i)
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damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iif) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as (o, the value and/or
condition of the Property,

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CE.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Jristument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally relried mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan®
under RESPA,

{Q) "Successor v I terest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumcaé Lorrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS I~THE PROPERTY
This Security Instrument secur’s io Tender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and 1) the performance of Borrower's covenants and agreements under this
Security Instrument and the Notc. For this purpose, Borrower does hereby mortgage, grant and
convey (o MERS (solely as nominee for Lender and Lender's successors and assigns) and o the successors
and assigns of MERS, the following describid nreperty located in the
COUNTY of COOK

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION PIN #19-06-223-004-0000

Parcel ID Number: 19062230040000 which currently nzs the address of
4207 § GUNDERSON, STICENEY d
[Street/City]
Ilinois 60402 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ecasements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securty instrument covering real
property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when cuethe principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due ‘under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or Otier instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lendr vnpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrurent be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certifid clieck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution wiose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendervlien received at the location designated in the Note or at such
other location as may be designated by Lender in arcordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the peywent or partial payments are insufficient to bring the
Loan cutrent, Lender may accept any payment or paruzl payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its righes to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymentsat'the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then “ender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower make! payment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shoil-cither apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied (o the vutswnding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower i Ziit‘have now or in the future
against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Sectzgn 2. all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intérest due under the
Note; (b} principal duc under the Note; (c) amounts due under Section 3. Such payments shall be aoplied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applicd first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encurnbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lien of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items."” At origination or at any
time durirg the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, *Zany, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall
pay Lender the Finds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. L=nder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any sv<i waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where r'ayable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, il Lzpder requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant 1o a waiver, aad-Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 7 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amowit, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are ticp cequired under this Sectien 3.

Lender may, at any time, collect and hold Funds in an-aromnt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excéed she maximum amournt a lender can require
under RESPA. Lender shall estimate the amount of Funds due i the hasis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accorJance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured v« federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposils are 5o 1nsurzd) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later4ian ihe time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fands and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing.or Anplicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any in*érest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on'the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RIISVA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA., If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only wntil such proceedings are
concludes; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Szcurity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain prior:y over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set fon® above in this Section 4.

Lender may require sorrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in/oainection with this Loan.

3. Property Insurance, Botower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by tire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited o, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the ariovnts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to th rreceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shalt not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, eliher: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time cuarge for flood zone determination and certification
services and subsequent charges cach time remappings or-similar changes occur which reasonably might
affect such determination or certification. Borrower shall alse b responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in counection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under 6 sbligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lendex, but might or might not
protect Borrower, Botrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously /in"effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantiy<xi2ed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shalf bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon uoiice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair s economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to ensure the
work has been completed (0 Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires “iterest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or ezinings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid'out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
Or repair is not ~coromically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sumt sscured by this Security Instrament, whether or not then due, with the excess, if any,
paid to Borrower, Such jrsnrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors-ine Property, Lender may file, negotiate and settle any available insurance claim
and related matters, I Borrower Joss not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claiin, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (o Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under th< Nbte or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund ¢l tneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rig'its 4re applicabie 10 the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or vesiore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due

6. Occapancy. Borrower shall occupy, establish; 7ii¢ use the Property as Borrower's principal
residence within 60 days after the execution of this Security instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year atter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreaso 1ably -withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Irspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain :he Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition, Uliless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation nroceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsibl® for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
1s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security instrument (such as a proceeding in bankruptcy, probate, for condermnation or forfeiture, for
enforcement-of a lien which may attain priotity over this Security Instrument or to enforce laws or
regulations), Or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or spproprate to protect Lender's interest in the Property and rights under this Security
Instrument, including. protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's acuons can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over th's-3ecurity Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
fees to protect its interest in t'ie Proverty and/or rights under this Security Instrument, including its secured
position in a bankruptcy procesding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change licks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violaions or dangerous conditions, and have utlities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do s0 and is not under any
duty or obligation to do so. It is agreed thai Cender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall becorne additional debt of Borrower
secured by this Security Instrument. These amounts si2il bear interest at the Note rate from the date of
disbursement and shall be payable, with such inierest, upomnotice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee \ifle shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurarc: in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately’ devignated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums requires (% uhtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substanti<ily equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgase insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separalely designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required 10 make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
mcur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter inte agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms-and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemcnts. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums),

As a result of thése anreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affilia'e-0f any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized 5as).a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mo:tgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of! the ‘insurer's rigk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed“captive reinsurance.” Further:

(a) Any such agreemenis will no. aTect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms ci iiie Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ané they will not entitle Borrower to any refund,

{b) Any such agreements will not affect tio rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protecoon Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to cequsst and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated ariomatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearne’ at fhe time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applies 10 ristoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securit; is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaiecus Proceeds until
Lender has had an opportunity (o inspect such Property to ensure the work has been varplsied to Lender's
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay to: the repairs and
restoration in a single disbursement or in a series of progress payments as the work is compieied. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscedaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lendet's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid t0 Borrower.

Initiais:, ! lH
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the -
following fraction: (a) the total amount of the sums secured immediately beforc the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Linder otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secnrity Instrument whether or not the sums are then due.

If the Propert; i abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the ikt sentence) offers to make an award to seitle a claim for damages, Borrower fails
to respond to Lender witkr30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procéed's either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whethor or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or thi party against whom Borrower has a right of action in regard (o
Miscellaneous Proceeds.

Borrower shall be in default if any z¢ton.or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture ci e Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrurient Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by-causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeituzc 4f the Property or other material impairment of
Lender's interest in the Property or rights under this Securiiy inrtrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lendef' 1rterest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration cr regair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Weivis, Extension of the time for
payment or modification of amortization of the sums secured by this Security-uiisirament granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modily amorltization
of the sums secured by this Security Instrument by reason of any demand made by the origiie! Borrower or
any Successors in Interest of Bomower. Any forbearance by Lender in exercising any nigat or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Succcssors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

consent,
Initials: Eh:&
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurnes Borrower's
obligations under this Security Instrument in wrling, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to-aty other fees, the absence of express authority in this Security Instrument to charge a specific fee .
to Borrower #hall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressl prohibited by this Security Instrument or by Applicable Law.

If the Loan 15 subject to a law which sets maximom loan charges, and that law is finally interpreted so
that the interest or(otter loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, ther: (=} any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitied iinit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Bor:0veer Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be ireated as a partial prepayment vvithcut any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrover's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any rizhtiof action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrovivi-or Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower in connectisn vith this Security Instrument shall be deemed to have
been given to Borrower when mailed by first claze mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any on¢ Borower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice acdress shall be the Property Address unless
Borrower has designated a substitute notice address by notice’to Lender. Borrower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a-pracedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that'snecified procedure. There may be
only one designated notice address under this Security Instrument at 2i0--one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's 2ddress stated herein unless
Lender has designated another address by notice to Borrower. Any notice in‘conizection with this Security
Instrument shall not be deemed to have been given to Lender until actually receives by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicriole Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrumeni %2} be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights ar'd ohligations
contained in this Security Instrument are subject to any requirements and limitations of Applicavle Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to take
amy action.

Initials:, u L-\
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicab’c Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢ days from the date the notice is given in accordance with Section 15
within which Bsirower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the Gxpuration of this period, Lender may invoke any remedies permitted by this Security
Instrument without fuithe: notice or demand on Borrower.

19. Borrower's Kiski to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right (0 J.ave enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days beiore sale of the Property pursuant to Section 22 of this Security Instrurnent;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate: or
(c) entry of a judgment enforcing this/Serurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due unile- this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any otlicr covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, tat vot limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurrcd for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; uid (d) takes such action as Lender may reascnably
require to assure that Lender's interest in the Property” 24d) rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Securivy ipstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selectel! by Lznder: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upen
an institution whose deposits are insured by a federal agency, instrumeniality or entity; or (d} Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument an obligations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this right ', reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without'prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collecrs Periodic
Payments due under the Note and this Security Instrument and performs other morigage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Initials:; H lEl
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Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given (0 Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 15 shall be deemed to satisfy the notice and opportunity o take corrective action provisions of this
Section 20,

21, Haardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances detined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substanc(s: zasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile scive.iis, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" me2us federal laws and laws of the jurisdiction where the Property is focated that
relate to health, safety or envirnnmental protection: (c) "Environmental Cleanup” includes any response
action, remedial action, or remeval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that ¢/m czuse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazaroors Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affectit g the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adveiszly affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, of stotagson the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriai¢ ' vormal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substanées i consumer products).

Borrower shall promptly give Lender written notice of (a)-aty investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party.involying the Property and any
Hazardous Substance or Environmental Law of which Borrower Mas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the‘prescnce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is nofified by
any govemmental or regulatory authority, or any private party, that any removal or othir remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly-tab¢ all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create amy obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Initials :M_
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect alf expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing inis Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of ke fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under nad by virtue of the Illinois homestead exemption laws.

25. Placemen o Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage tequired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to prorect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. Thi coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mad< against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lendcr, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection witir viie placement of the nsurance, until the effective date of the
cancellation or expiration of the insurance. The Lost: of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of it insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,

M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

MARTREL MEDINA

N X /@%}m Seal)
[ (

-Borrower

C). (Seal)

-Borrower

L] (Seal)

-Borrower

A (Seal)

-Borrower
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AP County ss:
» a Notary Public in and for said county

STATE OF ILLINOIS,
I’“W‘ ‘\M/y\ﬁ/\-sl :
and state do hereby certify that

‘ .

Menckel Madenes
personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared ocfore me this day in person, and acknowledged that he/she/they signed and delivered the said

mstrument a¢-his/her/their free and voluntary act, for the uses and purposes therein set forth.
i 2 fficial seal, this ' day of . e
Given wider my hand and official seal, this J D dayo WUULC/f\ 200 L’(

My Commission Expizes: m JQ‘GW /gw U 0 O/L ‘.
N u /

Public
\

( n or:‘ﬁ}i SEALY ‘

BARBARA 5. WILLIAMS  °
E NOTARY PUBLIC, STATE OF ILLINOIS \
\

e

MY COMHISSION EXPIRTS 01/09/05 §

e
e o T
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Property Address: 4207 GUNDERSON
STICKNEY, 1L 60402

PIN #: 19-06-223-004

Lot 4 in Block 2 in R.A. Cepek’s Subdivision of Blocks 13 and 14 in Nickerson's
Subdivision of the East 1/2 of Section 6, Township 38 North, Range 13, East of the
Third Principet Meridian, in Cook County, Illinois.

CASE NUMBER 03-2%9479
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1-4 vAMILY RIDER

(Assigiment of Rents)

PARCEL ID #:
15062230040000

Prepared By:
MARIA G. PENA

COUNTRYWIDE HOME LOANS, INC.
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THIS 1-4 FAMILY RIDER is made this TWENTY-SECOND day of MARCH, 2004 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's 2vete to
COUNTRYWILZ. HOME LOANS, INC.
(the "Lender”) ur the same date and covering the Property described in the Security Instrument and located at:

4207 $ GUNDERSON, STICKNEY, IL 60402
[Property Address]

1-4 FAMILY COVYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendcr further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instruirént, the following itemns now or hereafter attached to the Property to
the extent they are fixtures are added (o the Pioperty description, and shall also constitute the Property covered
by the Security Instrument: building materials; appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to be dsed in connection with the Property, including, but not
limited to, those for the purposes of supplying or disiributing heating, cooling, electricity, gas, water, air and _
light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigeriioss, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades ‘cvrtains and curtain rods, attached mirross,
cabinets, paneling and attached floor coverings, all of which, inciuding replacements and additions thereto,
shall be deemed to be and remain a part of the Property covered hy the Security Instrument. All of the
foregoing together with the Property described in the Security Instrumeni (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider-aue! the Security Instrument as
the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seels, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed/im writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of ary governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted. It M M
nitlals;
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and 1o execute new
leases, in Londer's sole discretion. As used in this paragraph G, the word "lease" shall mean "sublease" if the
Security Instruraent is on a leasehold.

H. ASSIGNMIENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect th>-Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Burrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of thé Security Instrument, and (it) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender ‘or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for adgd:aonal security only.

If Lender gives notice of default to Forrower: (i) all Rents received by Borrower shall be held by
Borrower as trusiee for the benefit of Lendes caly, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect ard receive all of the Rents of the Property; (iii) Borrower
agrees that cach tenant of the Property shall pay all Repts due and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenant; (iv) unless appiicabie law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first to the costs ¢ faiing control of and managing the Property and
collecting the Rents, including, but not limited to, attorneys' foes, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premniums, tax«;, assessments and other charges on the
Property, and then to the sums secured by the Security Instrumen; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only those Reiits 2ctually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and meanag s the Property and collect the
Rents and profits derived from the Property without any showing as to the incdunuacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control o and managing the
Property and of collecting the Rents any funds expended by Lender for such purposee-shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of (ne Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rigivs under
this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so al any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This

assignment of Rents of the Property shail terminate when all the sums secured by the Security Instrument are
paid in full.

L. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
edies itted by the Security Instrument. IH

the remedies permitted by the Security Ins n Inials:
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BY SIGNING BELOW, Borrower a rms and provisions contained in this 1-4
Family Rider.
/ 1 s (Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower
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After Recording Retum To:
COUNTRYWIDE HOME LOANS; ~INC.

MS SV-792 DOCUMENT PRCCESSING
P.0.Box 10423
Van Nuys, CA 91410-0423

PARCEL ID #:

19062230040000

Prepared By:

MARIA G. PENA

COUNTRYWIDE HOME LOANS, INC.
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0329479 0004978357303004
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THIS ADJUSTABLE RATE RIDER is made this TWENTY-SECOND day of

MARCH, <2904 » and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Desd of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

undersigned ("Forrower") to secure Borrower's Adjustable Rate Note (the “Note") 1o
COUNTRYWILE MOME LOANS, INC.

("Lender"} of the same dats snd covering the property described in the Security Instrument and located at:
4207 S GUNDERSCN
STICKNEY, IL 60402
[Property Address]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST RATE
AND THE MONTHLY PAYMENT, THERE MAY BE A LIMIT ON THE AMOUNT THAT
THE MONTHLY PAYMENT CAN IMCREASE OR DECREASE. THE PRINCIPAL
AMOUNT TO REPAY COULD BE «-KEATER THAN THE AMOUNT ORIGINALLY
BORROWED, BUT NOT MORE THAN TF£ LIMIT STATED IN THE NOTE,

ADDITIONAL COVENANTS, In addition to ui¢ <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec 25 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Note provides for changes in the interest rate and the monthly payrents, as follows:

2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid principal until the full amount of Principal hiis been paid. T will pay
interest at a yearly rate of 2.125 %. The interest rate I will pay may change.

The interest rate required by this Section 2 is the rate 1 will pay both before and’ #fer any default
described in Section 7(B) of the Note,

CONV

& ARM PayOption Rider Initials; !ﬂ M
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(B) Interest Rate Change Dates

The irieiast rate I will pay may change on the first day of
JULY, 2054 , and on that day every month thereafter. Each date on which my interest
rate could chanze 's called an "Interest Rate Change Date.” The new rate of interest will become effective on
cach Interest Rate Chunge Date,

(C) Index

Beginninag with the first Change Date, my adjustable

interest rate will be based on an Index. The "Index" is the
monthly weighted avarage cost of savings, borrowings and
advances of members of the Federal Home Loan Bank of San
Francisco (The "Bank"), .as made available by the Bank. The
most recent Index figure zvailable as of the date 15 days
before each Change Date is Called the "Current Index".

If the Index is no longer available, the Note Holder will chhose' a new index that is based upon
comparable information. The Note Holder will give me notice of this choiré

(D) Calculation of Interest Rate Changes

Before each Interest Rate Change Date, the Note Holder will calculate my iew interest rate by adding
THREE & 75/1000 percentage point(s)
{ 3.075 %) to the Current Index. The Note Holder will then round the result ni this addition to the
nearest one-eighth of one percentage point (0.125%). This rounded amount will be my ne i=ierest rate until
the next Interest Rate Change Date. My interest rate will never be greater than 9.950 %.

CONV o i ,{M
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3, PAYMENTS

{A) T"m¢ and Place of Payments

1 will pav-principal and interest by making a payment every month.

I will make riv monthly payments on the FTRST day of each month beginning on
May, 2004 . 1 will make these payments every month until T have paid all the
principal and interes( ard.any other charges described below that I may owe under this Note. Each monthly
payment will be applied to.isterest before Principal. If, on  APRIL 01, 2034 , I still owe
amounts under the Note, I w2l pay those amounts in full on that date, which is called the "Maturity Date.”

I will make my monthly puynients at
P.O. Box 660694, Dallas, TX 75266-0694

or at a different place if required by the Nate Holder,
(B) Amount of My Initial Monthly ¥iymerts

Each of my initial monthly payments will-b~ in the amount of US. $ 486.79 . This
amount may change.

(C) Payment Change Dates

My monthly payment may change as requizcd” by Section 3(D) below beginning on the
first dayof MAY, 2005 , and on that day every 12th month

thereafter. Each of these dates is called a "Payment Change Date.” My monthly payment also will change at
any time Section 3(F) or 3(G) below requires me to pay a different wonthly payment.

I will pay the amount of my new monthly payment each month biginaing on each Payment Change Date
or as provided in Section 3(F) or 3(G) below.

(D) Calculation of Monthly Payment Changes

At least 30 days before each Payment Change Date, the Note Holder wil! calculate the amount of the
monthly payment that would be sufficient to repay the unpaid principal that | an expected to owe at the
Payment Change Date in full on the maturity date in substantially equal instaitments at the interest rate
effective during the month preceding the Payment Change Date. The result of this ceiculition is called the
"Full Payment". The Note Holder will then calculate the amount of my monthly paymérl e the month
preceding the Payment Change Date multiplied by the number 1.075. The result of this calzulation is called
the "Limited Payment." Unless Section 3(F) or 3(G) below requires me to pay a different amount. my new

CONY
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required monthly payment will be lesser of the Limited Payment and the Full Payment. I also have the option
each month *0 pay more than the Limited Payment up to and including the Full Payment for my monthly
payment.

(E) Additicas ‘0 My Unpaid Principal

My monthly rayrient could be less than the amount of the interest portion of the monthly payment that
would be sufficient to ‘cepav the unpaid principal I owe at the monthly payment date in full on the Maturity
Date in substantially equal payments. If so, each month that my monthly payment is less than the interest
portion, the Note Holder wil’ subtract the amount of my monthly payment from the amount of the interest
portion and will add the differerice to.my unpaid principal. The Note Holder also will add interest on the
amount of this difference to my vupaid orincipal each month, The interest rate on the interest added to
Principal will be the rate required by Se:tion 2 above,

(F) Limit on My Unpaid Principal; Taci-eased Monthly Payment

My unpaid principal can never exceed a raayirum amount equal to
ONE. HUNDRED FIFTEEN peaent ( 115 %) of the Principal amount I
originally borrowed. My unpaid principal could excecd that maximum amount due to the Limited Payments
and interest rate increases. In that event, on the date thet =y paying my monthly payment would cause me to
exceed that limit, T will instead pay a new monthly paymezThe new monthly payment will be in an amount
that would be sufficient to repay my then unpaid principal 1 Tii,on the Maturity Date in substantially equal
installments at the current interest rate,

(G) Required Full Payment

On the fifth Payment Change Date and on each succeeding fifth Payment Change Date thereafter, T will
begin paying the Full Payment as my monthly payment until my monthly rament changes again. I also will
begin paying the Full Payment as my monthly payment on the final Payment Chazge Date.

4. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in the amowuiiv,. of my monthly
payment before the effective date of any change. The notice will include information reauize by law to be
given me and also the title and telephone number of a person who will answer any questien I may have
regarding the notice.

CONY -
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniforr< Covenant 18 of the Security Instrument is amended to read as follows:

Transicr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, theie beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or 2sccow agreement, the intent of which is the transfer of tide by Borrower at a
future date to a purciwasir

If all or any part c¢ine Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural pe;son and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent,/Lender may require immediate payment in full of all sums secured
by this Security Instrament. Howe ver, (his option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information requi'ed by Lender to evaluate the intended transferee as if a
new loan were being made to the transterec and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumprion and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptabiz-to-T.ender.

To the extent permitted by Applicable Law,-i<nder may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Leider also may require the transferee to sign
an assumption agreement that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and in this/Security Instrument. Borrower will
continue to be obligated under the Note and this Security Insrum:nt unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in fzll, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less “iiar 30 days from the
date the notice is given in accordance with Section 15 within which Borrower ust pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior {0 the ¢xviration of
this period, Lender may invoke any remedies permitted by this Security Instrument withori further
notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
/fj / ;; ; /ﬁ/ (Seal)

IBE S MED INA -Borrower

- (Seal)

-Borrower

/ (Seal)

-Borrower

A (Seal)

-Borrower

CONV
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