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Words used in multiple sections of this-document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usagé 41 words used in this document are also provided in Section 16.

(A) “Security Instrument” means this docnment, which is dated February 27, 2004 , together with all
Riders to this document.

(B) “Borrower” is ELIZABETH MARIE COLL#4%, DIVORCED AND NOT SINCE

REMARRIED AND SAM MANOLA & KATHLEEN MANOLA, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is LIBERTY BANK FOR SAVINGS _
Lender is a Savings Bank organized and existing under
the laws of STATE OF ILLINOIS . Lender’s address is
7111 W FOSTER AVE, CHICAGO, IL 60656-1988

" Lawyers Unlt #11212 Casef

. Lender is«ne mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated February 27, 2004 . The Note
states that Borrower owes Lender One Hundred Thirty Two Thousand and noi110
Dollars (U.S. $ 132,000.00 » vlus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than March 71, 2034

(E) “Property” means the property that is described below under the heading “Transfer of Riglits in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and Izte charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

@ Adjustable Rate Rider \:l Condominium Rider I:I Second Home Rider
D Balloon Rider D Planned Unit Development Rider l:l Other(s) [specify]
E 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sccurity Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

_ Payments aré deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated oy Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymem or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
parfial payment insufficicni to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payiments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each PeriodicPay ment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unaprlied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of ine, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to i vutstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have ow or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Inswument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. ruept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following orcer of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first tolat> charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note:

If Lender receives a payment from Borrower for a delinquent Peciedic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrewer to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any ex<ess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied o ey late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t¢ principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) iaes and assessments and other
iterns which can attain priority over this Security Instrument as a lien or encumbrance on the Property: (b) leaschold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender »nder Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the puyment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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previou;sly in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Berrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or rerdls is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have oz right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has desn completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse praceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not beiecxired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaiz-is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall e applied in the order provided for in Section 2.

If Borrower abandons the Property, Lander may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 3044sys 1o a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the cialip. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 cr otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed th> aniounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to/any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are aoplicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or fo.pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propzity as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise ‘agrezs in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Boriower’s control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from desericrating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoratiezn 19 pat economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. I{ i*surance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be ¢ spunsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender o its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

193212180
ILLINOIS—Single Family ~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GREATLAND W
TTEM 1876L5 (0011) (Page 5 of 11 pages) To Order Cali: 1-800-530-9393 O Fax; 616-791-1131




0409646086 Page: 6 of 17

UNOFFICIAL COPY

LEL4-16-019 B4 s D6E6-0ES-00R- | 116D Japug of {sadvd 1 fo g alny) (LEoo) 70781 WAL
B ONYULYIHD '

TO/T P1OE KLiog INTNOLLSNI IWHOIIN{ U4 2[ppadfeiy apuue J—~ue,| olHWS—SIONITTI
08LZleEsl

"Punjas Aue o} JasoLlog apNUR Jou [jim Loy pue
‘adueansuy oSS0 10 amo [In 4201104 JUNOWIE 31f) ISEALOU] JOU [[(n SHUIWINITE YING “ULo| Y} JO SWI) J3yjo Lur
Jo ‘Pdueansu) adedyropy Jof Aed oy pasise sey 1240104 yeY) SHUNOUE 31} J391JE Jou J[im sjudwAIse yons Auy  (v)
HUHR [eoueInsuaI danden,, paliLR) Us)o S1JUSWISSUBLIE 1) 12INSUL 3] 0) pred swnnuaid ay; jyo
SIeys ¥ 10] IFURYIXD UL YSLI 5 IDINSUL 2y} JO ILYS & saNE) FPUNT Jo derije we jeq sapraoxd wawsaide yons Jy sasso| Fuonpad
10 Ys11 s Jaansul aBeow o) SuIkJIpow o FuLeys Joj agdueyoxa ur ‘sourmsuy aFeSuop JoJ sjuouked s Tomolog jo uoniod
¥ (ST PZLIRIOBIEYD 2q JYBIU 10) 1WOL} dALP 1BY) S{UNOwWE (Apoautpui 1o [1va1ip) 9410021 Aew ‘Burodaroy oy jo Aue jo awerpyge
Aur 10 *Ainua 19m0 Aue “Jemsursy K “amsut Joyous 0N 3 Jo saseypind Kue ‘iapua ‘sjuswoaide 981 jo Ynsal e sy
‘(swmnuoid soueimsu 2e31OR Wwoly pautgo spunj apnpour
Azt yamym) aqe[ese aavy Aewi 1amsur aduiiiow 241 weig spuny jo somos Aue Swisn suswded aypw o Jamsur agediow
o annbar few sjuswdarde asay], susuaide asay) o) (sened o) Aued 1oy10 ay) puw sainsur oFedow 2 o) Arojoejstes
248 1Bl SUOMIPUOD PUE SG1a) UO Ik SJUDWISAITE 35|, "SOSSO[ 20TPal 10 “Ysu Aoy Ajipour Jo areys yey sanued 19q10 Yim
SIUdIIFE 010 JONUR AR KUY ‘3UH) 0) WD WOLY 90J0J Ul SOUBINSUL Gons [[e U0 ST [210) 1oy ajenjead s1amsut dFeBpopy
"uBISU] 3ZeFIO o) 0) A1ted ® Jou s1 Tamonog "paaize se ueoT oy Aedas you seop
MO0 JL NoUT LRIl 11 $ass0] 140170 10 (310N 24 soseyaind ey Ainua Aue 10) 12puoT SASINGUIRE aoURINSU] dedo
"2J0N] 21 1 paptaoad
2yel 2t ye jsau0ut Avd 01 UONESTQO § 19pGHOg S10a45E ()] UONS3S SIT ul BuryioN “me'] ojqeariddy £q pasmbar st uonemuw
[HUN 10 UONBULULI HoNS Jo] FUIPIAC I9pU7| PUE JOMOLOL USoMIA] JUSHIDAISE U Lim AUE )Lm 90URPIOIOR UL SPUS FOULMNST]
afeduo Joj wowannba s 1opuag jnun ‘eaiasa S50} 2qepunjal-tou v apiaoid 0} 10 J02J2 Wl soueinsu] aFeFuop UreurEwL
01 pannbar stnyward ay) fed [jeys semouog “seuransuy A8eSUON 10] swniwieid 3y) premo) sjuawied pareusdisop Apormiedos
el 03 pannbas sem samonog pue ueoT ayy Fuspend o uonipuos ¥ se soupmsup afefioly paznbar wopuery 51 -soueimsuy
adeSUo 1o stmpuaid o) premo) sjustked pareusisap araqeredos saunbos sopuer] pue ‘paUTRIGO ST ‘I[GRIILAR SOW0dG urede
apuer] Aq pajoaas zomsul ue £q popiaoad (saxnbaz Iopua’| Tery pouad ay Iof pue junowe ay) u1) a3eiai0s oouensuy aZedUop
Ju siwawifed oatasax ssof annbor 1530 ou urd JopULT “dALSLL $SOL yons uo sgutusea 1o 1sa1aut Aue somouog Aed 0) pannbar
29 jou [[eys Jopuiar] pue “[jn) i pred Afreurn st uwoT oy ey 1R, Sy SUIPURISYILWIOT ‘D[QEPHIAL-UOT 3q [[BYS IAIDSOI §50]
Yong -doueInsu] 28LBORN JO NOI] U1 241381 SSO] A[QRPUNGRI-UOH ¥ 2 5jraruked 2530 urelal pue asn )doode [[Is JApUS 1090
Ul 3q O} PesLad ITRIDA0D DULINSUT DY) USYM NP DM JRI]) SJUSLUAR prpLFisop Ajaeredas o jo unoww oy Jopus o) Aed
01 2AUHUOS [[BYS JIMOLIOY “A[QR[IFAL 10U $1 95EIA00 D0URINSU] 35eFUOJ 1uz mamba Alenueisqns J 19puor] Aq pajosas JaInsu
2dedpo AeuIe U WOy 103))0 ul Kjsnoiaaid urISUL 2FLFUO o Jo J3A0LOE 06 156 A1) 0) wopeanba Ajenuersqns
1800 Je ofje ur Asnotavid souemsu] adeduop A 0 Juseamba Afenueisgns adeoa0d urigo o parmbar swnuwaad
ay Aed qreys 1amosiog ‘osuvinsuy oFeRuop 0} swnuuald a1y preaor siwawAed pepudisap Apiemdas et o) paimbas
S J2MOLIOE pue oumsu yons papiaoid Ajsnotaad tey) samsur aFedyour ayp W01} ALY 2A% 2 0] $as0 Jopua| Aq paninbai
230400 20urInsuy odedIop M) ‘uoseal Aue 10J 71 102132 U1 douBINSU] AFLFNIOW 1Y UIRUTEKI0) paambai swnrwoad 3y Aed
HEYS Jomonog “ue0T A JUINRU! Jo UOKIPUOD B SV d0uRInSU] a8edloN ponmbal 1pua JT ‘woue wmeu] JdeS)lop ]
SULLM UL S93IRU SU) 0] S0IFY 13PUST SSI[UN 2FIaW 10U [TBYs Opn 22 21 pue pioyasea} ay) ‘Auedos )y 2141 0} o 297 sarmbow
ToMOLIOg J] "asea] A jo suoisiaoid oUp Jie quam Ajdwoo |[eys Jomouog ‘ployasea) e U0 ST JUSUNLUY A3ND3g Sy ]
JuawAed Sunsanbar 1omorog 0y 19puaT wosy wolou uodn fisasaul
Yans mpim “sjqeded aq [leys pue womoSIMgSIP Jo d1ep oy} LHOLY 21BI N1ON 201 1 1SIUL 182Q [[RUS SIUNOUIY 78T, [, "JUSnnsu]
AIInoag sip Aq paIndas JomoLog Jo jgap [FUONIPPE UI032q [[BYS 6 UON22S ST Jopun Jspua] Aq pasungsip syunowe Ky
6 092G STY) Jopun pazuoyine suonde [j¢ 10 4ue Supe) 1ou 10§ AIqer| ou SIn0UL Japua]
124} pa21se s1 3] *08 op 03 uoneAIqo 10 Kinp Kue Japun jou SLPLE 08 O 0] JATY JOU S0P JIBPUST ‘6 UONIIG ST} JIPUN UOTIIL OE)
Aww 1apua] ySno[y ‘10 10 uo pawny sanynn daky PUE "SUONIPUOY SNOISTULD 10 SUOHEIOIA 3POD 130 Jo Suipling SjeULLIO
‘sadrd wioay 15em uiap ‘smopuim pue s100p «n preoq 10 sovydas ‘sypoyp sFueye ‘siedar yew o) Awadord oy Funoyus ‘o) pajuy
Jou st Jnq ‘sapnjour Auadosq oy Fumoag -Surpaasord Aordnmjueq v ur uonisod pamoas sy Surpnpul ‘uatunysug TR BT
sip sapun s)ysu so/pue Auadold ayp m 18912101 s11 129301d 0} 593 Kool s[qrUOsEaL Suiked (o) pue ‘umoo ur Fuueadde (q)
UARUNNSU] A0S S1Y a0 Kitoud sey yaiym Ul ¥ &q panoas suins Kue Swifed (e) :0p PaNUL] JOU 21k Ing “BpN[oul ues
stonoe s Japua “Apadosd a1 Furtredar dopire dutmaas pue ‘Auadoig ay jo anfea ay) Fuissasse loypue Funoatoid Sutpnou
uewinasuy Armoag siy sapun syEu pue Kusedoxg sy i 182t s Jopua] 109101d 01 aenidordde 1o sjgeuosesl sT BAdEYM
Joj Aed pme op Lewr wpus uay ‘Auadoig sy pauopuege sey tamownog (2} 1o (suonengai 1o sme| 20J0Jud 0} 10 JuRMASU]
Amoag s seae Kuoud wene Aeur yorgm UL ¥ JO NUAIISOION 10} BINNI2LI0] IO UOLRUIULPUOD 10 ‘ojeqoid ‘Kndnayueq
ul Fuipdeoold v se yons) juownnsu] A1Lnoseg sup sapun iy topue Kpadold 2g) ur jsoropn s Japuar] 193] Apueaijuesrs
wET yep Fuzpaasoxd (e8| e s1 asoys (g) auBuNSU] AILNIOG SIL Ul PATIEINOD SIUMIDDIFE Pl SHIRUIA0D oy uuopd o) sy
amoniog (¥) j| Junmysuy LIN3as sy Japury syySny pue Apsadosg au uy jsoaayuy s Japua Jo uondNoI ‘6




0409646086 Page: 7 of 17

UNOFFICIAL COPY

(b.) Any ‘such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
cerlain disclosures, to request and obtain cancéllation of the Mortgage Insurance, to have the Mortgage Insurance
terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds unti! Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lende: shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair.is not economically feasibie or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secired by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tota! w)ing, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Secvity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taxing, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking iestruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately ozfore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by, this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fractivm: £a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) i dair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be pai 10 Borrower.

In the event of a partial taking, destruction, or loss ip-~alue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or lovs in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, (uniess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums securcd by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Rarvower fails 1o respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether.or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borower has a right of action in regard to
Miscellaneous Proceeds. :

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest i the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinsiaic <5 rrovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instruinent. The proceeds of any
award or claim for damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security [ustrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. i

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Jimited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fie: incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Tnstrument; and (dj *akes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Securily Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged uries; as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and ‘expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Secuiity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this1ght to reinstate shall not apply 1n the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold oi2 pr-more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that sullects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligaticas under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chunge which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any o‘ner information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loar is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will resnais+vith the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otheiwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any sudicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant fo this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, tlis'S=curity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the ~eavirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving oi ;uch notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be ‘aren, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity t¢ curz given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be2<ered to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are thhse substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances. gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
{hreaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and coyenants contained in pages 1 through 11 of this

Security Instrument and in any Rider executed by Borrower and recorded wit

< A Banes — (Seal) W //M W/%é_— — (Sead)

ELI TH ARI COLLlNS -Borrower SAM MANOLA -Borrower

’/ﬁjﬁ/{ﬂ/ / / m[ _(seal) (Seal)

7
KATHLEEN MANOLA Borrower -Borrower
£~ (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Illinois
County of COOK
This instrument was acknowledged before me on February 27, 2004 (date) by

ELIZABETH MARIE COLLINS, SAM MANOLA, KATHLEEN MANOLA

(name[s] of person[s]).

Pt AL M W W VA

s TOFFICIAL SEA Notary Public

g LISAD. EVANS
Notary Public, State of lllinois
My Commission Expires 7/17/05
193212180

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01
GREATLAND B
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0409646086 Page: 12 of 17

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

{(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th day of
February 2004 , and is incorporated into and shail be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (“Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the “Note™) to LIBERTY BAN
FOR SAVINGS

(“Lender™). of the same date and covering the property described in the Security Instrument and located at:

4834 W RACE AVE
CHICAGO, IL 60644

[Property Address]

THE NOTE PROYIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1,-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covznant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.5000 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate; as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHL FAYMENT CHANGES

(A} Change Dates

The initial fixed interest ratc I will pay will change to an :djusceble interest rate on the first day of
March 2009 , and the adjustable interest rate I will p2y may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changesic «n adjustable interest rate, and
each date on which my adjustable interest rate could change, is called a “Charge Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bascd on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted Lo canistant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that s based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Three and
Three Eighths
percentage points { 3.3750 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

193212180
MULTISTATE FIXEDVADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—Single Family—
Fannie Mae Uniform Instrument Form 3182 1/01

GREATLAND M
ITEM 5745L1 {0011) {Page 1 of 3 pages) To Order Gall; 1-800-530-9393 0 Fax 616-791-1133
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sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a bréach of any covenant or agreement in this Security Instrument is acceptable to Lender.

‘fo the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
conditisiito Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assuaption agreement that is acceptable to Lender and that obligates the transferee to keep
ali the proivsas and agreements made in the Note and in this Security Instrument. Borrower will
continue to be-oblgated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises. the option to require immediate payment in full, Lender shall give
Borrower notice of accelérision. The notice shall provide a period of not less than 30 days from
the date the notice is given i accordance with Section 15 within which Borrower must pay all
sums secured by this Security Tostrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may-invoke any remedies permitted by this Security Instrument
without further notice or demand on Poriower.

BY SIGNING BELOW, Borrower accept! ana agrees to the terms and covenants contained in pages

1 through 3 of this Fixed/Adjustable Rate Rider.
W M (Seal)

(Seal) Z:_—_/
ECIZABETH MARIE COLLINS Bomower  SAM/#ANOLA -Borrower
.
Wiy /llod

[ é& (Seal) , (Seal)
KATHLEEN MANOLA -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

193212180
Form 3182 1/01

GREATLAND B
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1.4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 27th  day of February 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Note to LIBERTY BANK FOR SAVINGS

(the “Lerdar”) of the same date and covering the Property described in the Security Instrument and located at:
4834 W RACE AVE
CHICAGO, IL 60644-1746

[Property Address]

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendar further covenant and agree as follows:

A. ADDITIONAL-£AOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property descriped in Security Instrument, the following items now or hereafter
attached to the Property to thu.extent they are fixtures are added to the Property description, and
shall also constitute the Property -covered by the Security Instrument: building materials,
appliances and goods of every matsrs whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, secu/ity’ and access control apparatus, plombing, bath
tubs, water heaters, water closets, sinks, ranges, swves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm Josre; screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and aitached floor coverings, all of which,
including replacements and additions thereto, shall be deemsd-to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument {or the leasehold estate if tiie Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrurient as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrcwer shall not seck, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinangzs, r »gulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower slia’i not allow
any lien inferior to the Security Instrument to be perfected against the Property without Lender’s
prior wrilten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree n
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender alt leases of the Property and all security deposits made in connection with leases
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BY SIGNING BELOW, Borrower accepts and agrees to theerms and provisions contained in pages
1 through 3 of this 1-4 Family Rider. J %
5 Iy % .
e (eal) o) / M%é (Seal)

BETH MARIE COLLINS -Borrower  ‘SAM MANOLA -Borrower

TH’.;":E\I MANOLA -Borrower -Borrower

/.
/éjf {ﬂu&&‘ /L (4/\/ é {Seal) (Seal)

/] (Seal) (Seal)

-Botrower -Borrower
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