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This Assignment of Rents prepared by:

Highland Community Bank
1797 West 87th Street
Chicagy 4L 60620

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 17, 2003, is 'n2de and executed between Kenneth Lewis,
Sr., whose address is 6 Messina Court, Tinley Park, IL 60477 {refrirod to below as "Grantor”) and Highland
Community Bank, whose address is 1701 West 87th Street, Chicaco, IL 60620 ({referred to below as

"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a coniinuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

Parcel 1:

Lot 17 in Block 2 of the Odyssey Club Phase |, Being a Subdivision of'Pait of the Southeast

1/4 and the Northeast 1/4 of Section 7, Township 35 North, Range 13, East o1 tire Third Principal
Meridian, in Cook County, Hlinois. Parcel 2: Easement Appurtenant to and for the bBenefit of Parcal 1
as Set Forth in Declarations of Covenants, Conditions and Restrictions for Odyssey Club Estate Homes
Recorded December 2, 1992 as Document 92901952 and as Amended by Instrument Recorded as
Document 93146034 Declaration of Covenants, Conditions and Restrictions for Greenview Townhomes at
the Odyssey Club Recorded December 2, 1992 as Document 92901951 and as Amended by Instrument
Recorded as Document 93146035; Declarations of Covenants, Conditions and Restrictions for Fairway
Townhomes at the Odyssey Club recorded December 2, 1992 as Document 92901949 and as Amended
by Instrument Recorded as Document 93149960; and the Umbrella Declaration of Covenants, Conditions
and Restrictions for the Odyssey Club Recorded December 2, 1992 as Document 92901950 and as
Amended by Instrument Recorded as Document 93149961, for Ingress and Egress, in Cook County,
llfinois.

The Property or its address is commonly known as 6 Messina Court, Tinley Park, IL 60477. The Property tax
identification number is 31-07-405-017
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ASSIGNMENT OF RENTS
Loan No: 3629100100 {Continued) Page 3

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents,

Other Acts. _lender may do all such other things and acts with respect to the Property as Lender may
deem apprcprize and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated ahove.

No Requirement te/Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have parformed one or more of the foregoing acts or things shall not require Lender to do
any other specific act o thing.

APPLICATION OF RENTS. Aii coste.and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender.riiiy pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the applicatior "ot any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such.costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assiynment and not reimbursed from the Rents shall hecome a part of
the Indebtedness secured by this Assignment,.4rd shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of theIndzhtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignmer?,the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this’ Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permi‘tcd by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness‘ai g, thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or 0 any similar person under any
tederal or state bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower}, the Indebtedness shall be considered unpaid for the purpose” £t anforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated; 2s the case may be,
notwithstanding any canceliation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or_recovered to the
same extent as if that amount never had been criginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B}
be added to the balance of the Note and be apportioned among and be payable with any installment payments
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ASSIGNMENT OF RENTS
Loan No: 3629100100 (Continued) Page 5

understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
lllinois,

Choice of Verue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of {llinois.

Joint and Severzi L'ability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each anc ‘every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligatic:s in this Assignment.

Merger. There shall be vic merger of the interest or estate created by this assignment with any other
interest or estate in the Prope:ty #any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases wherernizre is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be dezmed to have been used in the plural where the context and
construction so require. (2} If more than #i¢ person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This mears that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor. are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawswit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only.” ey are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived-any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay sr omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constifute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of thi; Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Wheneyer the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any Inetaice shall not constitute
continuing consent to subsequent instances where such consent is required and insal” cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in wriiing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
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calculated on the unpaid principal balances at an interest rate based on the The Highland Community Bank
Prime Rate (currently 4.000%), plus a margin of 3.250 percentage points, resulting in an initial interest rate
of 7.250%. This estimated final payment is based on the assumption that all payments will be made
exactly as scheduled and that the Index does not change; the actual final payment will be for all principal
and accrued interest not yet paid, together with any other unpaid amounts under this Assignment. If the
index increases, the payments tied to the index, and therefore the total amount secured hereunder, will
increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the applicable payment stream. NOTICE: Under no circumstances shall
the interest rate on this Assignment be more than the maximum rate allowed by applicable law. Payments
on the Note are to be made in accordance with the following payment schedule: 6 meonthly consecutive
interest payraents, beginning October 1, 2003, with interest calculated on the unpaid principal balances at
an interest rate-of 7.250% per annum; 83 monthly consecutive principal and interest payments in the initial
amount of $15/2683.00 each, beginning April 1, 2004, with interest calculated on the unpaid principal
balances at an intérest rate based on the The Highland Community Bank Prime Rate (currently 4.000%]},
plus a margin of 3.2L0/percentage points, resulting in an initial interest rate of 7.250%; and one principal
and interest payment of £i5,269.17 on March 1, 2011, with interest calculated on the unpaid principal
balances at an interest rat>-based on the The Highland Community Bank Prime Rate {currently 4.000%]),
plus a margin of 3.250 perce/itage. points, resulting in an initial interest rate of 7.260%. This estimated
final payment is based on the assumption that all payments will be made exactly as scheduled and that the
Index does not change; the actual ‘inal' payment will be for all principal and accrued interest not yet paid,
together with any other unpaid amounts under this Assignment.

Property. The word "Property” means al.cr Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Asstanment.

Related Documents. The words "Related Docuiments” mean all promissery notes, credit agreements, loan
agreements, environmental agreements, guarantiae, ssecurity agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other inst‘usnents, agreements and documents, whether now
or hereafter existing, executed in connection with the indeoterdness.

Rents. The word "Rents" means all of Grantor's preserit and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, “dvance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be deiived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases
and to receive and collect payment and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH'S ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBER 17, 2003.

GRANTOR:

Kenneth. .Lé.\)v

is, Sr., Individually
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