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Words used in multiple sectioas of this document
Sections 3, 11, 13, 18

' 20 and 21. Certain rules regarding (e usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated  March 25th, 2004
together with all Riders 10 this document. -

(B} “Borrower" is ALAN

L. BEVERS, A Married Man

Security Instrument.
{C) "Lender" is Universal Mortgage Corporation
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otganized and existing under the laws of
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Lender is the mortgagee under this Security Instrument.

(D) *Note" means the promissory note signod by Borrower and dated March 2s5th, 20 04

The Note states that Borrower owes Lender ©One Hundred Sixty gix Thousand and

no/ 100, : Dollars
(U.S. § 1644,000.00 y plus interest. Borrower has promised Lo pay this debt in regular Periodic
Payments and (0.0ay the debt in full not later than april 1st, 2034 .

(E) “Property” Tie<ns the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means tLe Jet evidenced by the Note, plug interest, any prepayment charpes and late charges
due under the Note, and pli anms due under this Security Instrument, plus interest.

(G) "Riders" means all Ride’s ro this Security Instrument that are executed by Borrower, The following
Riders are to be executed by BOTIOWET {check box as applicable]:

E Adjustable Rate Rider L) Condominium Rider % Second Home Rider
Balloon Rider planiied Unit Development Rider 1-4 Family Rider
[ 1 VA Rider (1 Biweeklf Payment Rider T} Other(s) (specity]

(H) "Applicable yaw" means all controlling apriicible federal, state nd local stalwics, regulations,

ordinances and administrative rules and ordess (thai-have the effect of law) as well as all gpplicable final,

non-appealable judicial opinions. -

(1) "Community Association Dues, Fees, and Asscssmerss! means all dues, fees, asscssments and other

charges that are imposed on Borrower or the Property by~ condominiwm association, homeowness

association or similar organization.

() "Electronic funds Transfer" means 20y transfer of (unds, orlict than a transaction originated by

check, draft, or similar paper instrument, which 1§ iniriated through 8% electronic terminal, telephanic

instrument, computer, of magnetic 1ape 50 a§ o order, instruct, of authonze a financial institulion 10 debit

or credit an account. Such term includes, but is not limited to, poini-ot-sale transfers, awtomated teller

machine transgactions, urangfers initiated by lelephone, wire transfers, ard automated clearinghouse

rransfers. '

(K) "Escrow Ytems" means (hose ilems that are described in Section 3.

(L) "Miscellancous Pruceeds" meens any compensation, seitlement. award of damages, o proceeds paid

py any third party (other (han insurance proceeds paid under the coverages described i Scerion S) for: (i)

damage to, or destruction of, the Property; (if) condemnation or other taking of all or zay part of the
Property; (iif) conveyance or omissiofs iis to, the

in lieu of condemnation; Cr (iv) misrepresentations of,

FATae Iy I [TIE Up i n ; = = I X
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section of this Security Instrument.

(9)] YRESPA" means the Real Bstate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing Tegulation, Regulation X (24 C.R.R, Part 3500), as they might be amended from {me ©
time, or any additional or successor jegistation or regulation that governs ihe same subject matter. As used
in this Security Instrument, "RESPA" refers o all requirements and restrictions that are imposed in regard
10 o "federally related morigage loan" even if the Loan does mot qualify as a " federally related morigage

loan" under RESPA.
Ini(ml::’@
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P) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
1ot that party has assumed Borrowet's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securiry Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and -
modificatiors. of the Nowe; and (ii) the performance of Borrower's covenants and agreements under
this Security Lustrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender oid-Lender's SuccCessors and assigns, the following described property located in the

E COUNTY ITyps of Regordiag Jurisdiction]

ot COOK [Name of Recording Jurlsdiction}:

LOT 879 IN ROLLINZ MEADOWS UNIT NUMBER 5, BEING A SUBDIVISION OF PART OF
H, RANG

_THE NORTH HALF og éECTION 36, TOWNGHIP 42 NOR 10 EAST

QF THE

[ S

ITiA i L > - < R I L
SEPTEMBER 9, 1954, AS NOCUMENT 16001193, IN COOK counNty, ILLINOIS.

Parcel ID Number: 02-36-211-059 . ahich currently has the address of

3007 WILKE ROAD ($treet]

ROLL.ING MEADOWS (Ciryl, Ilindis . 60008 {Zip Codel
“["Property Address'y: )

TOGETHER WITH all the improvements now or hereafter erected on the” rioperly, and all
easements, appurtenances, and fixtures now or hereafter a pan of the property. Al ieplacements and
additions shall also be covered by this Security Instrument, All of the foregoing is refcrred to in this
Security Instrument as the "Property :

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and thal the Property is uncncumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Himited variations by jurisdiction to constituie a uniform seeurity instrument covering real
property. .

UN]JRORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principsal of, and interest o, the debt evidenced by the Note and any
préepayment Charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 0 Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.

"
.

Initinls: "i) ' 1’7;
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument i§ returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one o1 more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumenality, or entity; or (d) Electronic Funds Transfer. '
Payments are deemed received by Lender when received ar the location designated in the Note or at
such other tocition as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may reiam any payment or parial payment if the payment or pattial payments are insufficient to

current, without v aiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the futu/e, but Leadet is not obligated to apply such payments at the time such payments are
accepted. If each Pericdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds/ T.ender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrower 2oes niot do so within 2 reasonable period of time, Lender shall either apply
such funds or reurn them to Bociewer. It not applied earlier, such funds will be applied to the outstanding
principal balance under the Note imrinediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future againet Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or perferming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall b appied In the following order of priority: (a) inlerest
due under the Note; (b) principal due under the Notz ic) amounts due under Section 3., Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shail be applied first to late charges, second to any other graornrs due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for @ deliuquenr Deriodic Payment which includes 4

] munt 10 1 ge (] & DAYINET

i ECACTU ST it ot i b il ! 3 e i n
the late charge. If more than oge Periodic Payment is ourstanding, Lencerunay app!y any payment receweg

from Borrower 1o the repayment of the Periodic Payments if, and to the-exiéat-that, each payment can be
paid in full, To the extent that any excess exiats after the payment is applied/1s ke full payment of one or
more Periodic Payments, such excess may be applicd 1o any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, o Miscellaneous Proceeds 1o principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Periodic Puyruents.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Payincnts are due
under the Note, until the Note is paid in-full, 8 sum (the "Funds") to provide for payment of #acunts due
for: (2) taxes and assessments and other items which can attain priority over this Security [nstrument as
lien or encumbrance on the Property; (b) Jeaschold payments or ground rents on the Property, if any; ©
premiums for any and all insurance required by Lender under Sectlon 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These ltems are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Cormunity
Agsociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of amounts o
under this Section. Borrower shall pay Lender \he Funds for Escrow ltems unless Lender WALVES

‘l L] iy LU Jl & U LTy Y ez pas

obligation 1o pay 1o Lender Fuunds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Botrower shall pay directly, when and where payable, (he, amounis

initil{s:m_
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due for any Escrow Iems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide receipts shatl for all purposes be deemed to
be a covenant and agreement coniained in this Security Instrument, as the phrase "¢covenant and sgreement”
is used in Section 9. If Borrower is oblipated to pay Escrow Items direcily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower ghall then be obligated under Section 9 to repay to Lender any such
amount. Jiand:r may revoke the waiver as to any or all Escrow Items at any tim¢ by a notice given in
accordance widh Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, the. are then required under this Section 3

Lender may; a1 any time, collect and hold Funds in an amount (a) sufficlent to permit Lender o apply
the Funds at the tinlc vpseified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lunder shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of exziditures of future Bscrow Items or otherwise in accordance with Applicable
Law, :

The Funds shall be held 4n an institution whose deposits are insured by a federal agency,
. ‘---T:—-'=-'=-ﬂ———=u====iﬂﬂtmmﬁtmﬂmtm T U T D B T s 2 T ur
any Fuderal Home Loan Bank. Lende: shaid apply the Funds to pay the Bscrow Items o later than the time
specified under RESPA. Lender shall not zirge Borrower for holding and applying the Funds, annually
analyzing the ¢scrow account, or verifying e’ Pscrow hrems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to inake zuch 2 charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on "he Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lunder can agree in writing, however, that intetest
shall be paid on the Funds, Lender shall give to Borrewe:, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defines rnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there iz7a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower &s required by RZSPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in accordance wit's RESPA, but in no more than 12
monthly payments. If there is a deficlency of Funds held in escrow, as defized ander RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (0 Lender (e amount necyssary lo make
up the deticiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender anail promptly refund
to Borrower any Funds held by Lender.

H - O L > g -
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atrriburable to the Property which can attain priority over this Security [nstrument, leaseho.d payments or
ground reats on the Property, if any, and Comuunity Association Dues, Fees, and Assessments, if any. To
{he extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinioh operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

t

e N2
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L4




oo Jererminatinnzcertificatiz o

=+, 0409601080 Page: 6 of 15 -

T T S TR T T T 3 ——

fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate 1ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lepder requircs insurance.
This insv-an-e shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requircs pursuant 1o the preceding sentences can change during the term of
the Loan. ‘ThZ Wsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o disapprové Botrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 6. pay, in connection with this Loan, either: {(a) 2 one-time charge for flood zone

TR W W wAEE e

and cerification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such-Gatermination or cerification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination yesulting from an objection by Borrower,

If Borrower fails 10 maintain znv-aof the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bowuwes's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tacrniore, such coverage shall cover Lender, bur might or might
aot protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater of lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance Coverage 5o obtained might significantly eacced the cost of
insurance that Borrower could have obtained. Any amcup?s disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Ipstrument. These amounts shall bear inicrest
at the Note rate from the date of disbursement and shall be pay able, with such interest, upon notice from
Lender to Borrower requesting payment. .

All insurance policies required by Lender and renewals of such peiicies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage <lsuse, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the rigiit 40 %otd the policies and rencwal

certiticates. If i w rompily giv der ali receimts of paid premiums and
renewal notiees. 1T Borrower obtains any form of insurance coverage, not o TEiwise required by Lender,

for damage to, or destruction of, the Property, such poticy shall include a standard nortgage clause and
shalt name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and ‘ender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by ‘euder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 1
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfacton, provided that such inspection shall be underiaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement s made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partles, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with

@-S(IL) 10010 Page b of 16 Eorm 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2.

If Borrower abandons the Property, Lender may file, negotlate and settle any available insurance
claim and related matters. If Bortower does not respond within 30 days to 2 notice from Leader that the
insurance carmier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day

_..period will beein when the notice 1 gligl In eith obop if Lender acquires the Piopert under
Section 22 or otnerwise, ereby assigns 1o Lender (a) Dorrower's TIEhis 1o any imnsurance

proceeds i7 &) axnount not 10 exceed the

amounts unpaid uader the Note or this Security Instrument, and

(b) any otherof Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) undér all insurance policies covering the Propenty. insofar as such rights are applicable to the

1

coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amounts unpzid nnder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days 2it»: the execution of this Security lastrument and shall continue 10 occupy the

Property as Borrower's principal residenc

e for at least one year after the date of occupancy, unless Lender

otherwise agrees in writing, winu consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyons, Burrower's control.

7. Preservation, Maintenance an2. Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Propesty,-ollow the Property to deteriorale of commiit waste on the
Property. Whether ot not Borrower is resi®lny in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in value due to iis condition. Unless it i
determined pursvant 10 Section 5 that repair or resteration is not economically feasible, Borrower shall
prompely repair the Property if damaged to avoid further deierioration or damage. If insurance or

condemnation proceed

=T8RG F Wi Lmin i i i

putposes. Lender

3 are pald in connection with dariaps 10, or the taking of, the Property, Botrower

3 N E w iy pEEh T ETIULE £ =L BN~ .
may disburse proceeds for the repairs and festoration in a single payment or in a series of

e Tt T R ) e

progress payments as the work is completed. If the insurance-of copdemnation proceeds are not suificient
to repair or restore the Property, Borrower is not relieved of Borr(wer 3.obligation for the compiction of

such repair or restoration.

Lender or its agent may make Teasonable eairies upon and inspestizas of the Property. If it has

reasonable cause, Lender may inspect the

intetior of the improvements on tic Froperty. Lender shall give

Borrower notice 2t the time of or prior to such an interior inspection specifying sLcii reasonable cause.

8. Borrower's Loan Application.

Borrower shall be in defsult if, during die Loan application

process, Borrower or any persons or entities acting at the direction of Borrower ot swith Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stateuents to Lender
(or failed to provide Lender with maferial information) in conoection with the “1.oan, Material
representations include, but are not limited to, representations concerning Borrower's 0CCupanzy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is @ legal proceeding thal might significantly atfect Lender's interest in the Property and/or rights under

this Securily Instrume

nt (such as a proceeding in bankrup
e 2 GOOICAIGNL O si0R Wich mau attain oo :

tcy, probate, for condemnation or forleiture, tor

Q Q f18 = netomenl O » 0 aWws _QOr
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regulations), or (c) Borrower hias abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender's interest in the Property and rights under this Securiry
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repalring
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court: and (c) paying reasonable

@-suu a0
®
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i1s secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities trarned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or ail
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionsl debt of Borrower
secured by zais Security Instrument. These amouats shall bear interest at the Nore rate from the dale of
disbursement-and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Se(urity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrowe; arquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the (e ger in writing.

10, Mortgage Insursiice, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the preravms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverag= requited by Lender ceases Lo be available from the mostgage insurer that
previously provided such insursncs and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent 10 the Mortgage Insurance previously in effect, at a cost substantially
valent to the cost to Borrower of ihe Mongage Insurance previously in effect, from an alternate

e

e N T T L =

-\

available, Borrower shall continue to pay W L/nder the amount of the scartely designated payenls it

- miw s

1at
were due when the Insurance coveragce ceased to be in effect. Lender will accept, us¢ and relain these
payments as a non-refundable Joss reserve in liu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loaw iy ultimately paid in full, and Lender shall not be
required (0 pay Borrower any interést of earnings on suci loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the-arount and for the period thal Lender requires)
provided by an insurer selecied by Lender again becoines available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortga se Insurance. It Lender required Mortgage
Insurance as a coudition of making the Loan and Borrower was regquired to make separately designated
payments toward (he premiums for Morigage Insurance, Borrower shat! pay the premiums required to
maintain Morigage Insurance in etfect, or 1o provide a non-refundz’iz loss reserve, until Lender’s
requirement for Mortgage lnsurance ends in accordance with any written 2grzement between Borrower and
Lender providing for such termination or until termination is required by Apytizable Law. Nothing in this
Section 10 aftects Borrower's obligation 10 pay interest at the raie provided in the Hote,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage
Insurance.

Mortgage insurers evaluate (heir total risk on all such insurance in force from time ‘0 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thise agreements

; itings that are gaticts e insurer and the other party (¢ vanies) io

These agreements. “Phese agreenenls may 164 L 3 RE P -_
of funds that the mortgage insurer may have available (which may include funds obuained from Morlgage

Insurance premiums). ' .
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

any other entity, or any affiliete of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing Josses. If such agreement
provides thai an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: »
(a) Any such agreements will mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will ot entitle Borrower to any refund.

Tnitials L@-— (’ﬂ%
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the fomeowners Protection Act of 1998 or any ather law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/ort to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such caneellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfciture, All Miscellaneous Proceeds are hereby
assigned 1o 254 shall be paid Lender.

If the feeperty is damaged, such Miscetlaneous Proceeds shall be applied to restoration or repair ot
the Property,.if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has ¥ad)an opportunity to ingpect such Propery to ensure the work has been completed o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the

i O - - O d N () OIOCLE (15 el TR [E 0
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completed. Unless an agroerient 15 made 10 wnting or Applicable Law requires interest 10 oe paid on sucl
Miscellaneous Proceeds, Lcnder shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the cesicration or Icpair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with the exess, it any, paid o Borrower. Such Miscellaneous Proceeds shali be
applied in the order provided for in Sectipin 2.

In the event of a total taking, desizoetion, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secuced by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, o:iuss in value of the Property in which the fair market
value of the Property immediately before the pariial taking, destruction, Of loss in value is equal to or
greater than the amount of the sums secured by thig Security Instrument immediately before the partial
raking, destruction, or loss in value, unless Borrower und Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by bie amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the total amount oF the sums secured immediately before the
partial taking, destruction, of loss in value divided by (h)-ine fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, oOf Joss in value of the Troperty in which the fair market
value of the Property immediately beforc the partial taking, destruction; 0 loss in value is less than the
amount of the sums secured immediaiely before ¢ aking, destrvzijou, or loss in value, unless

he partial t
: it Miscellaneous applied to the sums

U !

gecured Dy 1his S&C ' ¢ SLS A Jque.
If the Property is abandoned by Borrower, ot i, after notice by Lender te-Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seile(s cl iim for damages,
Borrower fails to respond to Lender within 30 days after the dare the notice is given, teraer is authorized
w0 collect and apply the Miscellancous Proceeds either to restoration or repair of the Pioperty of o0 the
sumns secured by this Security Instrument, whether or 1ot then due. "Opposing Party" means che third parly
that owes Borrower Miscellancous Proceeds ot the party against whom Borrower has a right ‘i action n
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or ¢riminal, is begun that, in
Lender's judgment, could ceault in forfeiture of the Property or other material impairment of Lender's
interest in the Properry or rights under this Securlty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstae 83 provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s mierest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thar are attributable to the impairment of Lender’s interest in the Properly
are hereby assigned and shall be paid to Lender. : .

‘All Miscellaneous Proceeds that are not applicd o restoration or repair of the Propenty shait be
applied in the order provided for in Section 2. _ o

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

— e o= ”
lnnials:_%___ 4
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lo Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nrerest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 10 refuse to exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by teason of any demand made by the onginal
Borrower or any Successors in Interest of Botrower. Any forbearance by Lender in exercising any right or
remedy including, withoul limitarion, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower of 'n amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

_that the interest or other loan charges collected

“Law. the Applicable Law reqirememwil salisfy the corresponding ‘requitement under this Security

RITA - ) e e e , g L I agd-d £ R UIIN

co-signs (his Secuiity Instrument but does not execute the Note (a "co-signer"): (a) is vo-signing this
Security Instrumcar only to mortgage, grant and convey the co-signer’s interest in the Property under the
\erms of this Security Tastrument; (b) is not personally obligated to pay the sums secared by this Security
Instrument; and (¢) agrees. that Lender and any other Borrower can agree 10 extend, moodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’'s consent. '

Subject w the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under thiz’ SCturity Instrunent in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benerits nuder this Secusity Instrument. Borrower shall not be released from
Borrower's obligations and liability wnder this Security Instrment unless Lender agrees 10 such release in
writing. The covenants and aprecments of this Security Instrument shall bind (except &s provided in
Secrdon 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge asrrower fees for services performed in counection with
Bocrower's default, for the purpose of protecting fnder’s interest in the Property and mights under this
Security Instrument, including, but pot limited to, atiormeys' jees, property inspection and vaiuation fees.
In regard 1o any other fees, the absence of express autbiority in this Security Instrument 0 charge a specitic
fee to Borrower shall not be construed as & prohibition opthe charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Instrumuag-on by Applicable Law.

It the Loan is subject to a law which sets maximum loan-charges, and that Jaw i finally interpreted so
rest ¢ or 1o be collectedin conncction with the Loan exceed the
u s T1d; 41y @ 3 [1d1Y ; § ,‘{l.. 3 Rt O-Te oot
charge 10 the permitted limit; and (b) any sums already collected from Boriower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this <efund by reducing the principal
owed under the Note or by making a direct payment to Borrower. Ii-a fofund reduces principal, the
reduction will be treated as 2 partial prepayment without amy prepayment charge (whether or not &
prepayment charge i provided for under the Note). Borrower's acceptance of ady such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowsr misht have arising out
of such overcharge.

15. Notices. All notices given by Borrower o Lender in connection wilh this Sesurity Instrument
st be in writing. Any notice to Borrower in connection with this Security Instrument ska)! be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered (o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o ali Borrowcers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substituie notice address by norice to Lender. Borrower shalt promptly
potify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specifieé procedure.
Thete may be only one designated notice address under this Security Instrument at any one time. Any
sotice 10 Lender shall be given by delivering it or by mailing it by first class mall o Lender's address
stated herein unless Lender has designated another address by motice to Borrower, Any notice in
conpection with this Security fnstrument shall not be deemed to have been given to Lender until actually

1gpiust ary Smyeg
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might uxglicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence ghall not be construed as a prohibition against agreement by contract. In

e et Ve BRI PTOVIE IO S I T I S o
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As vsed o this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding sicuter words or words of the feminine gender; (b) words in the singular shall mean and
include the pluval and vice versa; and (¢) the word “may" gives sole discretion without any obligation to
take any action.

17. Borrower's L opy, Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of te Troperty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property"‘mzans any legal or beneficial inrerest in the Propexty. including, but not limited
to, those beneficial interesis transterred in 2 bond for decd, contract for deed, installment sales contract or
escrow agrecment, the intent of whick is the transtcr of title by Borrower at a future date to a purchaser.

If all or any part of the Property ot any Interest in the Property is sold or transferred (or if Borrower
is not a narural person and a bencfic al irterest in Borrower is sold or transferred) without Lender's prior
writen consen:, Lender may require irimediate payment in tull of all sums secured by this Security
Instrument. However, this option shall-ziet-be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess than 30 days from the dats the notice is given in accordance with Section 15
within which Borrower must pay all sums seoured by-inis Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lendar maé ipvoke any remedies gcrmiued b; this

,_S,CLUIH',yT T e T T _;—..w‘ ,....:_..‘.\m‘. -,‘,, ig,-:' X n

19, Borrower's Right to Reinstate After Acceleratiors: 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Stcuriry Instrument disconginued ar any time
prior to the cadliest of: (g) five days before sale of the Property prissant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might specify tor (he-termination of Borrower's right
10 reinstate; or (¢) entry of a judgment enforcing this Security Instzozaent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Insurument and the Note
a5 if no acceleration had occurred; (b cures any defzult of any other covenanis St agrecinents; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited «a, reasonable attorngys’
fees, property inspection and valuation foes, and other fees incurred for the purpess of nrolecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such acticn as Lender may
reasonably require to assure that Lender's intercst in the Property and rights wuor this Security
Insirument, and Borrower's obligation to pay the sums secured by this Security Instrumers, shall continue
unchanged unless as otherwlse provided under Applicable Law. Lender may require that BoTower pay
such reinstatement sums and expenscs w Qne or more of the following forms, as selected by (Ls der: (a)
cash; (b) money order; (¢} certified check, bank check, treasurcr’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Sccurity Instrument and
obligations secured hereby shall remain fully eftective as if no acceleration had occurred. However, this

right to retnstate shall not apply in the case of acceleration under Section 18.

- P
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the Note (topether with this Security Instrument) can be sold one or more times withoul prior notice 1o
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing abligations under the Note, this Security Instrument, #nd Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
pew Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conneglion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer o be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conunence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant (o this
Security Instzdment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, thi§ Sscurity Instrument, until such Botrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13 of such allezed breach and afforded the
SThee panly hetewe a reasonable perlod a o the GIVINg Of sueh molice (0 lake Corrective action. Xt
Applicable Law provide, a time period which must elapse before certain action ¢an be taken, that time
period will be deemed 10 1 reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cure given 'y Borrower pursuant to Section 22 and the notice of acceleration given 0
Borrower pursuant to Section 18 saall be deemed (o satisfy the notice and opporiunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. A: used in this Section 21: (a) “Hazardous Substances” are those

substances defined as toxic or hazardous substancey, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, (ihvr Jlammable or toxic petroleum products, {oxic pesticides
and herbicides, volatile solvents, materials contz iming asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws and Iz ws ¢f the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) 'Environmental Cleanup" includes any response
action, remedial action, or removal action, 8s defined in Epvironmental Law; and (d) an "Bnvironmental
Condition” means a condition that ¢an cause, contribute 1n,.or otherwise trigger an Environmental
Cleanup. '

Borrower shall not cause or permit the presence, use, disposal, atozage, or release of any Hazardous
Substances.-orthiealen 1o uhstances inhe ZropeTiy-Bacuershall.notdo
“nor allow anyone elsc to do, anything affecting the Property (a) that is 11 violation of any Environmental
Law, (b) which creates an Environmental Condition, ot (¢) which, due 10 thie rissence, use, or releasc of a
Hazardous Substance, cieates a condition that adversely affects the value of tae Fvoperty. The preecding
two sentences shall not apply to the presence, use, Ot storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consw:ae. nioducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deriand, lawsuil
or other action by any governmental or regulatory agency or private party involviog the Prope 1y and any
Hazardous Substance or Environmental Law of which Borrower has acal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threal of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions In sccordance with Environmental Law, Nothing herein shall create any obligation op

Leader for an Environmental Cleanup.

. ' : ritialy: _%_ Wé
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NON-UNIFORM COVENANTS. Borsower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant of agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The potice shall specify: (1)
the default; (b) the action required to cure the default; (c) a date, not lcss than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to curc the
default on «¢ vefore the date specified in the notice may result in acceleration of the sums secured by
this Security Irztrument, foreclosure by judicial procecding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procerairg the non-cxistence of a default or any other defense of Borrower to ucceleration
and foreclosure. If tiae lefault is not cured on or before the date specitied in the notice, Lender at its
option may require irim:diate payment in full of all sums secured by this Security Instrument
shal) be entitled to collect all expe

1 mMent W DGCeELLE 11

nses incurred in pursng the remedies proied in this Section ,
including, but not limited to, icasinable attorneys' fees and costs of title evidence.

23. Release. Upon payment of 2l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay v recordation COS(s. Lender may charge Borrower a fec for
releasing this Security Instrument, bur only if ¢hé fee is paid 0 2 third party for services rendered and the
charging of the fee is permitted under Applicao)e Law,

24. Waiver of Homestead. In accordance witic Liivois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homestead exzmption laws.

25, Placement of Collateral Protection Insurance. Usilrss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement vili Lender, Lender may purchase insurance
ar Borrower's expense 10 protect Lender's interests in Borrower's ccilateral. This insurance may, but need
hot, protect Borrower's ‘nterests. The coverage that Lender purciizses. may not pay any claim that
Borrower makes or any claim that is made against Borrower in connecviow wirn the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providisg-Lender with evidence that
Borrower h insurance as required by Borrower's and Lender's agreeneat. If Lender purchases
THS0FARGE TOF AT TIBErOWAr Wil D& Tesponsipie 10T 1 BeT OF tHat T mmmm%m, R Z
and any other charges Lender may impose in connection with the placement of ths ipsurance, until the
effective date of the cancellation or expiration of the insurance. Tue costs of the insuranes riay be added to
Rorrower's total outstanding balance or obligation. The costs of the ingurance may be more (pan the cost of
insurance Borrower may be able 0 obtain en iis own.

®
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BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded wih it.

Witnesses:

_M&L (Seal)

ALAN L. BEVERS -Borrower

(Scal) (Seal)
-Borrower ~Borrower
(Seal) : (Seal)
Borrower . ~Borrower
o e S E I T L CRCERTE N
(Seal) X {Seal)

-Borrower -Burrower
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state do hereby certify that

STATE OF ILIINOJS, CJJQ/\Q County ss:
I, -, & Notary Public in and for satd county and
ALAN L., BEVER

personally kneiwn 1o me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befor: pie this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a8 hisZier thelr free and voluntary act, tor the uses and purposes therein set forth,

Given under my ivwnd and ofticial seal, this 25¢h day of Maxch 2004

. e e o e S

T e

Notary Public 4
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