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ABN AMRO MORTGAGE GROUP, INC. ¢
P.O. BOX 5064 -
TROY, MICHIGAN 49084

ATTN: FINAL/TRA1IL(NG DOCUMENTS

This instrument was prepared hy.

LOAN #: 643957497

[Space Aboe This Lir. o For Recording Data] — |

MORTGAGE

DEFINITIONS ’ :
Words used in multiple sections of this document are defined Kel-w and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) “Security Instrument” means this document, which i, dated “}AnCH 26, 2004, together with ail
Riders to this document. .

(B) “Borrower” is CRAIG R BARCLAY, A MARRIED MAN AND ANNE 8A)NCLAY, A MARRIED WOMAN.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC.
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Lenderis a CORPORATION, organized and existing under the laws of
DELAWARE . . . Lender's address is 2600 W. BIG BEAVER
RD., TROY, MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated MARCH 26, 2004. The Note
states that Borrower owes Lender ***+*TWO HUNDRED SIXTY SEVEN THOUSAND FIVE HUNDRED AND NO/100
hhkkkhhhkkhhkhkh kb kA h A AR AR A Ah AR KA RN AR XX A X kxxhkhkkxxxxxxxr Dollars (U.S. $267,500.00 )

plus interest. Borrower has promised to pay this debt in re yular Periodic Payments and to pay the debt in full not later
than APRIL 1, 2011.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument. plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[_J Adjustable Rate Rider ___lcondominium Rider [ 1Second Home Rider
Lx ] Balloon Rider I Planned Unit Development Rider [_IOther(s) [specify]
[11-4 Family dider [ Biweekly Paymeiit Rider

{H) “Applicable Law” m<ars all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orcers (that have the effect of law} as well as all applicable final, non-appealable judicial
opinions.

{) “Community Associatian Duae s, Fees, and Assessmants” means all dues, fees, assessments and othercharges
that are imposed on Borrower or'ine Property by a concominium association, homeowners association or similar
organization.

{(J) “Electronic Funds Transfer” meaiis-any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated thraugh an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automatad teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers:

(K) “Escrow ltems” means those items that are described in Section 3.

{L) “Miscelianeocus Proceeds” means any compen:ation. settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under 1ne coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other tal:ing-f all or any part of the Property; (iii) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissionz 7.5.to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lendr ugainst the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amountdur: for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Proced.res Act (12-U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amencied from time to time, or any additional or
successor legislation or reguiation that governs the same subject matter. £s uscd in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “feseally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

{P) “Successor in interest of Borrower” means any party that has taken title to ine ~roperty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrumerit.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and allrenewals, extersinns and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Secuny Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lendaer's successors and
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assigns, with power of sale, the following described property located in the COUNTY
[ Type of Recording Jurisdiction} of COOK i , [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has Uie address of 3833 N OAKLEY, CHICAGO,
[Street] [City]
llinois 60618 (“Property Address”):
[Zip Code]

TOGETHER WITH all the iriprovements now or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hercafer a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of th=/ioregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Buitower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property an« triat the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generall the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniférin_ccvenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforin security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenaptand agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prapay/ment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by th Note and any prepayment charges and latecharges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. dowever, if any check or other instrument received
by Lender as payment under the Note or this Security instrument is ret’“ried to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrurnentbe made in one or more of the following
forms, as selected by Lender: {(a) cash; (b) money order; (c) certified check,_bar« check, treasurer’s check or cashier’'s
check, provided any such check is drawn upon an institution whose defic siis are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desirnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in/Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waive:! oi any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender i not ohligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as ofits'scheduled due date,
then Lender need not pay interest on unapplied funds. Lerder may hold such unapplied funds yintil Borrower makes
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payment to bring the Loan current. If Borrower does not dg so within a reasonable period of time, Lender shall either
apply such funds or return them te Borrower. If not applied ¢arlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. o offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments cdue under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the fallowing orer of priority: {a) interest due under the Note; (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security tnstrument, and then to reduce the principal balance of the Note.

H Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficientamount
to pay any late charge due, the payment may be applied t the delinguent payment and the late charge. If more than
one Pericdic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periadic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shalll
not extend or postror.e the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid i1 f121!, a sum (the “Funds”) to provide far payment of amounts due for: {a) taxes and assessments
and other items which a1 attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments ar grour.d rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mo1g7ige Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insur7n¢= premiums in accordance with the provisions of Section 10. These items are called
“Escrow [tems.” At origination or ctany time during the term ofthe Loan, Lender may require that Community Association
Dues, Fees, and Assessments, it 4y, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furhish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow iteinis unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's tbligation tu pay to Lender Funds for any orall Escrow ltems atany time.
Any such waiver may only be in writing. In the svent of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for whick pz yment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payinent within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipis shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as (the nhrase “covenant and agreement” is used in Section 9. i
Borrower is obligated to pay Escrow Items directly, pursi/ant ‘o a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Sextizn 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amoun’. ender may revoke the waiver as to any or ail Escrow
ltems at any time by a notice given in accordance with Sectiolr 15 and, upon such revocation, Borrower shali pay to
Lender all Funds, and in such amounts, that are then required under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount (2 s ufficient to permit Lender to apply the Funds at
the fime specified under RESPA, and (b) nctto exceed the maximum anzunta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and re7’sohable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 2/rGaral agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in.an;F2deral Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified unds« RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lende 1> make such a charge. Unless
an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, '.ender shalinotbe required -
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in wiiting, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting 5filwe Funds as required
by RESPA.
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If there is a surplus of Funds held in escrow, as definéd under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of.Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. )

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can atiain priority over this Security instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, if any. To the extentthatthese items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securec by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of thé
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfar«cry to Lender subordinating the lien to this Security instrument. If Lender determines that any part
of the Property is sulject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying theiien, Within 10 days of the date on which that notice is given, Barrower shall satisfy the lien or take
ohe or more of the aclior.s set forth above in this Section 4.

Lender may require Forrower to pay a che-time charge for areal estate tax verification and/or reporting service used
by Lender in connection wi'ri. this Loan.

S. Property Insurance. Porrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazurcs included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes ar.a floods, for which Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible jevzls) and for the periods that Lender requires. What Lender requires pursuant
to the preceding sentences can change auring the term of the Loan. The insurance carrier providing the insurance
shail be chosen by Borrower subject to Lunder’'s right to disapprove Borrower’s choice, which right shall not be
exercised unreasonably. Lender may reqlire Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, cettificzition and tracking services; or (b) a. one-time charge for flood zone
determination and certification services and sursejuent charges each time remappings or similar changes occur
which reasonably might affect such determinatiori-or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Man:iigemant Agency in connection with the review of any floocd zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages aczcribed above, Lender may obtain insurance coverage, at
Lender’s option and Boirower’s expense. Lender is under no.obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but nmiakicor might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, kazsre or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges tivzic the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could h:»ve obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be pavakie, with such interest, upon notice from
Lender to Borrower requesting payment. :

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall nar.:2-Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renevval zertificates. If Lender requires,
Borrower shall promptly give to Lender alt receipts of paid premiums and renewal notice s. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destructicn ¢, tre Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as 2/1.additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.ce.:der may make proof
of loss if not made promptly by Beorrower. Unless Lender and Borrower otherwise agree in‘wiiting, any insurance
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proceeds, whether or not the underlying insurance was réquired by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repair is economically Ieasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shallbe undertaken promptly. Lender may disburse proceeds far the repairs and restorationin asingle
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole chligation of Borrower. [f the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shallbe applied to the sums
secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower. Such insurance
ptoceeds shall be applied in the crder provided for in Section 2.

If Borrower abandons the Property, Lender may file, ne jotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Barrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums
paid by BorrowerY'under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Proerty. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid unrier the Note or this Security Instrument, whether or not then due.

6. Occupancy. 3orrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the executiz n ¢ f this Security Instrument and shall continue tc occcupy the Property as Borrower’s principal
residence for at least one yr:ar after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withlield, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. <iiow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Eorrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due/w its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Bunower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsite for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse nroceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is comgieled. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relic ved o’ Borrower’s obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upuen 22 inspections of the Property. if it has reascnable cause,
Lender may inspect the interior of the improvements on the P.cperty. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonablz cause.

8. Borrower’s Loan Application. Borrower shall be in defzult if. during the Loan application process, Borrower
or any persons or entities acting at the direction of Berrower or witn 3crrower’s knowledge or consent gave materially
false, misleading, orinaccurate information or statements tc Lender (or'zued to provide Lender with material information)
in connection with the Loan. Material representations include, but are/no. limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under ¢ s Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrumer?, {b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights undei th:s Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws orregulations), or {c) Borrower has abara»ned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Froperty and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and s2curing and/or repairing
the Property. Lender’s actions can include, but are notlimited to: (a) paying any sums secured by 2ten which has priority
over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees te protect its interest in
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the Property and/or rights under this Security instrument, fncludlng its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entermg the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to dc so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Barrower requesting payment.

i this Security Instrument is on a leasehcld, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written cons ent of Lender, alter or amend the ground lease. if Borrower
acquires fee title to the Property, the leasehold and the fex title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage InsLirance in effect. I, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pav/th2 premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, ai a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternzie mrorigage insurer selected by Lender. lf substantially equivalent Mortgage Insurance coverage
is not available, Borrowsr.shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance ~ov.rage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu'2f Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paicyin full, and Lender shall not be required to pay Berrower any interest or earnings on
such loss reserve. Lender can nclio/iger require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requi és) provided by an insuter selected by Lender again becomes available, is obtained,
and Lender requires separately designated nayments towa:d the premiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of inzking the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgrige| Insurance. Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agre ement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entitv.that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower (s nct a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all sucivirsurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk_urreduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and tt e Sther party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments‘using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morgzgec Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note -another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirect’y) emounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance. in/exchange for sharing or medifying the
mortgage insurer's risk, or reducing losses. If such agreement provides thatar affiliate of Lender takes a share of the
insurer’s rlsk in exchange for a share of the premiums paid to the insurer, the-arangement is often termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amcunts that Borrower has sgreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the'anount Borrower will owe for
Mortgage insurance, and they will not entitle Borrowe: to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with rezpoct to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights r.a) include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, tr bave the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: w
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Insurance terminated automatically, and/or to receive airefund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or terminatic.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Precceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
suchinspection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration orrepairis noteconomically feasible or Lender’s
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. '

Inthe eventof a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property inwhich the fair market value ofthe Property
immediately before/aie partial taking, destruction, or less in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwis« azree in writing, the sums secured by this Security Instrument shail be reduced by the amount
of the Miscellaneous Proceds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, ues truction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, de«uction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, dastruction, or loss in value of the Property inwhich the fair market value ofthe Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial takinig, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds sliall be applied to tha sums secured by this Security Instrument whether or not
the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given/Lender is authorized to collect and apply the Miscellaneocus Proceeds
either to restoration or repair of the Property or ioane sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that cwvr.s Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shalt be in defaultif any action or proceeding, whather civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material irnpairment of Lender’s interest in the Property or rights under
this Security Instrument. Borrower can cure such a default @nz . if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismis<ec’with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lenderg’intarest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that aieat'ributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Txtension of the time for payment or
madification of amortization of the sums secured by this Security Instrument gre-ited by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrow=r.or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successar in interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Boriower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptalce of payments from third
persons, entities or Successors in Interest of Borrower orin amounts less than the amount then cdue; shall notbe awaiver
of or prectude the exercise of any right or remedy.

e
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13. Jeint and Several Liability; Co-signers; Succestors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and feveral. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms ofthis Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is appro.ed by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and fiability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is cunizclto a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges 'collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shal br. reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected frrm Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reduciiigthe principal owed under the Note or by making a direct payment to Borrower. If arefund
reduces principal, the reductior ' wil! be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is providrd ior under the Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitut:-a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Poriower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection v this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actuuiy delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice o all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address tinli:ss Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lendei ¢/ Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Boirovier shall only report a change of address through that specified
procedure. There may be only one designated notic 2 address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailin/y it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrewwre, Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actaly received by Lender. if any notice required by this
Security Instrument is also required under Applicable Law, the /Apulicable Law requirement will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Ge'curity Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All 'ignts and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Lav/. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shallnstbe construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Securi*7 instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisiors of this Security Insiruricrt or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean ancinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secusitvirstrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Seclio’s 48, “Interest in the
Property” means any fegal or beneficial interest in the Property, including, but not limited 1o, thés4 Leneficial interests
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initial:s: ! g& GE/Z&
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transferred in a bond for deed, contract for deed, instaffmezfﬁt sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

it all or any part of the Property or any Interest in the Fioperty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowver notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Barrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had cccurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attornZys’ fees, property inspection and valuation fees, and other fees incurred for the purpeose of
protecting Lender’s-interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasorabl!y require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Berrcwe/'s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unfess as otherwise proyided under Applicable Law. | ender may require that Borrower pay such reinstatement sums
and expenses in one or m¢ra of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s'ciieck or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a feue'al agency, instrumentality or entity; or {(d) Electronic Funds Transfer. Upon
reinstatement by Borrower, thie <curity Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howevaer, this right to reinstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Szrvicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} car. be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “l.oan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mongage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also mightiss ane or more changes of the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Barrowar will be given written notice of the change which will state
the name and address of the new Loan Servicer, the {iddr2ss to which payments should be made and any ather
information RESPA requires in connection with a notice of irarsfer of servicing. if the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Moz, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a succassor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he joined 10 ¢.ny judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by rcascn of, this Security Instrument, until such
Borrower or LLender has notified the other party (with such notice given in comrilance with the requirements of Section
15) of such alleged breach and afforded the other party hereto areasonable pariac! after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse zefira certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notiz2 of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given te-Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity 1 take corrective action privisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substanres’ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and th'e ‘ollowing substances:
gasoline, kerosene, other lammable or toxic petreleum products, toxic pesticides and herbicirizs, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmenta’’.a2:#” means federal
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laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) “Environmental Cleanup” includes any response adlion, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Conditi::;n” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {(a) that is in vinlation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the preserice, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small quantities of MHazardous Substances that are generally recognized to be
appropriate to normal residentiat uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptty give Lender written notice of {n) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowl:dge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governm ental or regulatory authority, or any private party, that any
removal or other reriediation ofany Hazardous Substance affecting the Property is necessary, Borrower shail promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any cobligation
on Lender for an Environmental Cleanup.

NON-UNIFORM COV:NANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedins. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or wo.e~ment in this Security instrument (but not prior to acceleration under Section
18 unless Applicable Law providr's otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (¢) a date, nciess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that faiiure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furtbZr inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceecling the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the defau’cis: not cured on or before the date specified in the notice, Lender
at its option may require immediate paymeni 71 full of all sums secured by this Security Instrument without
further demand and may foreclose this Securityirstruinent by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedlios nrovided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this-Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lencer/may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for servizes ‘erdered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinais law, the Eoricwer hereby releases and waives allrights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection lnsurance. Unless Borrovier provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender nmiay purchase insurance at Borrower’s
expense to protect Lender’s interests in Botrower's collateral. This insurancz siiay, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Boirawar makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any inmurance purchased by Lender, but
only after providing Lender with evidence that Borrowet has obtained insurance: as.required by Borrower’s and
Lender’s agreement. If Lender purchases insurance for the: collateral, Borrower will beirosponsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The coits ¢ f the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may s more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

C/\/‘-%(LM] (Seal)

CRAIG R BARCLAY v

@mm: o ro{/ (Seal)

ANNE BARCLAY

State of ILLINOIS

County of: (‘0 O lc/

The foregoing instrument was acknowledged before me this 6] ?/(-" O‘/ (date)

by CRAIG R BARZLAY AND ANNE BARCLAY (name of pemkmm M/l\%

(slg/ndt.ure of Person Takin Acknowledge nt)

(Title or Rank)

(Serial Number, if any)

OFFICIAL SEre /DEa
YANDRA D HERNA
NO#LAEY oruC - STATE OF it NOIS

UN EXPIRCS 07-08.05
MY COMMIS IO -

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this zéTH day of marca, 2004 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (“Borrower”) to secure Borrower's Note {0 aBN AMRO MORTGAGE
GROUP, INC., A DELAWARE CORPORATION

(“Lender™)
of the same date and covering the properiy described in the Security Instrument and
located at;” 5833 N OAKLEY, CHICAGO, IL 60618.

The interest rate otated on the Note is called the “Note Rate.” The date of the Note
is called the “Note Date.” | understand Lender may transfer the Note, Security
Instrument, and this Rider. Lender or anyone who takes the Note, the Security
Instrument, and this Rider sy transfer and who is entitied to receive payments under the
Note is called the “Note Flzicer.” '

ADDITIONAL COVENANT1S. in additicn to the covenants and agreements in the
Security Instrument, Borrower end Lender further covenant and agree as follows
(despite anything to the contrary coniained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Sizcurity Instrument (the “Maturity Date”), | will
be able to obtain a new loan {(“New Loan”) witia new Maturity Date of
APRIL 1, 2034 and with an interest rate equal to the “New Note Rate”
determined in accordance with Section 3 balov: i 21l the conditions provided in Section
2 and 5 below are met (the “Conditional Refinaricirig Option”). If those conditions are
not met, | understand that the Note Holder is under 11¢ obligation to refinance or modify
the Note, or to extend the Maturity Date, and that | wiii have to repay the Note from my
own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

Ifl want to exercisethe Conditional Refinancing Option at mziurity, certain conditions
must be met as of the Maturity Date. These conditions are: (a) I'rhust still be the owner
of the property subject to the Security Instrument (the “Property”); () | must be current
in my monthly payments and cannot have been more than 30 days Iat2.on any of the

Initi:ls:
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12 scheduled monthly payments immediately preceding the Maturity Date; (c) the New
Note Rate cannot be more than five percentage points above the Note Rate; and (d) |
must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae's required net
yield far 30-year fixed-rate mortgages subject to a 60-day mandatory dslivery commitment,
plus one-half of one percentage point (0.5%), rounded to the nearest one-eighth ofone
percentage point (0.125%) (the “New Note Rate”). The required net yield shall be the
applicabl= riet yield in effect on the date and time of day that the Note Holder receives
notice of my =lection to exercise the Conditional Refinancing Option. If this required net
yield is nol available, the Note Holder will determine the New Note Rate by using
comparable iricrmation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Mote Rate as calculated in Section 3 above is not greater than five
percentage points ab.ove the Note Rate and all other conditions required in Section 2
above are satisfied, the Nota Holder will determine the amount of the monthly payment
that will be sufficient to repay inifull (a) the unpaid principal, plus (b) accrued but unpaid
interest, plus (c) all other surns L:xill owe under the Note and Security Instrument on the
Maturity Date (assuming my rionthly payments then are current, as required under
Section 2 above), over the term ofirie New Note at the New Note Rate in equal monthly
payments. The result of this calcuiaiion will be the amount of my new principal and
interest payment every month until the'New Note is fully paid.

5. EXERCISING THE CONDITIONAL R=FINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date
and advise meofthe principal, accrued but unpaic interest, and all other sums ] am expected
to owe on the Maturity Date. The Note Holder alsc'will advise me that | may exercise the
Condyitional Refinancing Option ifthe conditions in Section 2above are met. The NoteHolder
will provide my payment record information, together witti the name, title, and address ofthe
person representing the Note Holder that | must notify. i order to exercise the Conditional
Refinancing Option. Ifl meet the conditions of Section 2abovz, | Inay exercisethe Conditional
Refinancing Option by notifying the Note Holder no later than 4% calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New No‘e Rate based upon Fannie
Mae's applicabie published required netyield in effect onthe date arici time of day notification
is received by the Note Holder and as calculated in Section 3 akbcves | will then have 30
calendar days to provide the Note Holder with acceptable proof of my, raquired ownership.
Beforethe Maturity Date, the Note Holder will advise me of the new interezrate (the New Note

Initials: -@5 2krs
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Rate), new monthly payment amount, and a date, time, and place at which | must appear to

sign any documents required to complete the required refinancing. | understand the Note

Holder will charge me a $250 processing fee and the costs associated with updating the title
insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Balloon Rider.
< (L
3 r (Seal)

CRAIG R BARLLAY !

ANNE BARCLAY

Ot e @M QQ(é (Seal)

[Sign Original Only]
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THIS LOAN MUST EITHER BE PAID IN FULL AT MATURITY OR REFINANCED TO A MARKET LEVEL FIXED-RATE
MORTGAGE. YOU MUST REPAY THE ENTIRE PRINCIPAL. BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE IF YOU DO NOT QUALIFY FOR THE CONDITIONAL RIGHT TO REFINANCE AS SPECIFIED IN THE NOTE
ADDENDUM AND MORTGAGE RIDER. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN IF
QUALIFICATION CONDITIONS ARENOT MET. YOU WILL., THEREFORE, BE REQUIRED TOMAKE PAYMENT QUT OF
OTHER ASSETS THAT YOU MAY OWN.OR YOU WILL HAVE TOFIND A LENDER, WHICH MAY BE THE LENDER YOU
HAVE THISLOAN WITH. WILLING TOLEND YOU THE MUMNEY . IF YOU REFINANCE THIS LOAN AT MATURITY. YOU
MAY HAVE TO PAY SOME OR ALL OF THE CLOSING CO5TS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN
IF YOU OBTAIN REFINANCING FROM THE SAME LENDER,

Cear, @ R 2o

CRAIG R BARULAY Date
&4/\,, & L gCA.AC,QQ ; 5["@ ﬂ‘-’/
ANNE BARCLAY d Date
Instruction to Lender: A copy ol this Noticc must be given (¢ the mortgagor(s) at application. You should rctain a sizned copy

in the origination file.

PA200APP 912
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STREET ADDRESS: 3833 N OAKLEY

'CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14.19-110-009-0000

LEGAL DESCRIP{IGN:

LOT 9 TN MARY A. KLLTY'S SUBDIVISION OF WEST 1/2 OF BLOCK 11 IN OGDEN SUBDIVISION OF
SECTION 19, TOWNSHiIZ 20 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

CLEGALD



