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SUBORDINATE MORTGAGE, SECURITY AGREEMENT,
AND ASSIGNMENT OF LEASES AND RENTS

THIS SUBORDINATE MORTGAGE, SECURITY AGREEMENT AND
ASSIGNMENT OF LEASES AND RENTS (this "Mortgage") is made as of the 22nd day of
October, 2002, by and among NEW YORK RESIDENTIAL, LLC, an [llinois limited liability
company {"Phase I Borrower"), NEW YORK COMMERCIAL, LLC, an Illinois limited liability
company (“Commercial Borrower”), 3660 LAKE SHORE PHASE II, LLC, an Illinois limited
liability company ("Phase II Borrower"), and 3660 LAKE SHORE PHASE III, LLC, an [llinois
limited liabiiity company each having offices at 1212 North LaSalle Street, Suite 110, Chicago,
Illinois 60615 ("Phase III Borrower"), in favor of NEW YORKER HOLDINGS LLC, a
Michigan limitex liability company, having offices at 3000 Town Center, Suite 2900, Southfield,
Michigan 48075;-eud its successors and assigns ("Mortgagee"). The Phase | Borrower, the
Commercial Borrowes, the Phase I Borrower and the Phase III Borrower may be sometimes

collectively referred to heréin as the "Mertgagor.”

Background:

A. Pursuant to that certain-Suvordinate Secured Promissory Note-Option, dated of [even
date] made by Mortgagor and payable to #crtgagee, as same may, in writing, be amended, restated,
modified or supplemented from time to time (t'ie “Note"), Mortgagee shall make a loan to Mortgagor
inan amount equal to the Sum Certain plus the iToldings Equity Participation Amount (as such terms
are defined in the Note) (the "Loan"). (All capitalizzd terms not otherwise defined herein shall have
the meaning ascribed to such terms in the Note.)

B. The Loan is being made as partial payment toi, the redemption of Mortgagor’s
membership interest in Mortgagor who own certain parcels of rea! eetate located in Chicago, Illinois
legally described on Exhibits A-1. A-2, A-3 and A-4 attached to andinade a part of this Mortgage,
together with all of the improvements located thereon. This Morigage together with all other
documents evidencing or securing the Loan are sometimes referred to as ihe “Loan Documents”.

C. As a condition precedent to the making of the Loan to Mortgagor, Mortgagee has
required, among other things, that Mortgagor enter into this Mortgage and grani to Mortgagee a
springing lien and security interest in and to the Properties and other collateral nov' ot hereafter
owned by Mortgagor, subject only to the Permitted Exceptions, to secure all of the following (all of
which may be referred to collectively as the "Obligations"): (i) payment of the Loan as evidenced
by the Note and any amendments, restatements, modifications and supplements thereof, together
with the interest thereon at the rate specified in the Note, and all fees, charges, and prepayment fees,
if any, as provided in the Note, (ii) payment of all other monies or sums provided to be paid by
Mortgagor pursuant to the terms, provisions and conditions of the Note and this Mortgage, and (iii)
performance of each every obligation, agreement, promise, covenant, warranty, and representation
now or hereafter due and owing, made or undertaken by Mortgagor as set forth in the Note, this
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Mortgage, and all other documents or instruments given or made by Mortgagor to evidence or to
secure the Loan, and in any renewal, modification, restatement or extension of any of the foregoing.

Statement of Agreement:

NOW, THEREFORE, Mortgagor agrees with Mortgagee as follows:

1. Definitions:  As used in this Mortgage, the following terms shall have the meanings
indicated below:

" Accounts and Intangibles" shall mean all of Mortgagor's right, title and interest in
and to all acsounts, accounts receivable, deposits, deposit accounts, payments, bank accounts,
working capital.accounts and time deposits relating to any of the same, and revenues now or
hereafter accruirg tohe benefit of Mortgagor, all the records and books of account now or hereafter
maintained by MortgagOrn connection with the operation of the Properties or otherwise; all contract
rights, rights to the paymest of money including tax refund claims, insurance proceeds and tort
claims, chattel paper, docurients, instruments, general intangibles, securities, together with all
income therefrom, increases thereunder and proceeds thereof; and all judgments, awards of damages
and settlements hereafter made resulting from condemnation proceedings or the taking of any of the
Land, the Improvements or the Fixtuzes or any portion thereof under the power of eminent domain,
any proceeds of any policies of insurance maintained with respect to any of the Properties and
proceeds of any sale, option or contract to sell the Properties or any portion thereof.

"Agreements" shall mean all of Meitgagor's right, title and interest in and to all
contracts, agreements, warranties, representations, servive agreements, maintenance contracts and
agreements relating to the Properties and the use, occuparcy, operation, management, repair and
service of the Properties, whether presently existing or eiriered.into after the date hereof, including,
without limitation, all sales and brokerage agreements and any.agreement with respect to the sale or
sales of any Units, commercial unit and/or parking spaces.

"Collateral" shall mean all of Mortgagor's right, title and ‘nterest in and to any part
of such of the Mortgaged Property which constitutes personal property underiie Laws of the State
of Itlinois, together with any and all proceeds of any and all of the foregoing; 1=cluding, without
limitation, any and all cash and non-cash consideration received from the sale; exchange, lease,
collection or other disposition of any and all of the foregoing, any value received ag.a consequence
of the possession of any of the foregoing, any payment received from any insurer or olier person or
entity as a result of the destruction, loss, theft, damage or other involuntary conversion of whatever
nature of any of the foregoing, and all equipment, machinery, furniture, inventory, other goods,
fixtures, general intangibles, instruments, chattel paper, documents, accounts and all other property
of any kind or nature which are acquired with any proceeds of any of the foregoing.

"Fixtures" shall mean all of Mortgagor's right, title and interest in and to all furniture,

furnishings, fixtures, appliances, machinery or equipment which are now or at anytime hereafter may
be attached to or situated upon or affixed to the Land or the Improvements, including, but not limited
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to, all signs, artwork, office furnishings and equipment, all partitions, screens, awnings, shades,
blinds, floor coverings, hall and lobby equipment, heating, lighting, plumbing, ventilating,
refrigerating, incinerating, elevator, escalator, air conditioning and communication plants or systems
with appurtenant fixtures, vacuum cleaning systems, call systems, security systems, sprinkler systems
and other fire prevention and extinguishing apparatus and materials; all equipment, manual,
mechanical or motorized, for the construction, maintenance, repair and cleaning of, any parking
areas, walks, underground ways, truck ways, driveways, common areas, roadways, highways and
streets; and all other items of personal property now or hereafter owned by Mortgagor located in or
on the Land or the Improvements and used or useful in the present or future occupancy, operation
and maintenance thereof.

"Improvements” means a 48-story rental apartment building consisting of 593
residential units >f approximately 418,937 net rentable square feet in the aggregate, commercial
rental space of approximately 46,547 net rentable square feet, and 490 parking spaces, all commonly
known as The New York Apartments and located at 3660 North Lake Shore Drive, Chicago, Illinois,
and as renovated, redeveloned, and converted (upon the occurrence of the Mass Closing (as defined
in the Corus Loan Docuricnts)) to a condominium regime, consisting of 593 residential
condominium units of approximately 418,937 net sellable square feet in the aggregate, two
commercial condominium units of approximately 46,547 net sellable square feet, and parking garage
consisting of 490 parking spaces, together with all common elements.

"Land" shall mean all of Mertgagor's right, title and interest in and to the land legally
described in Exhibit A-1, A-2. A-3 and A-4 hereto, together with all easements, servitudes, rights
of way, gores of land, streets, ways, alleys, passages; sewerrights, waters, water courses, water rights
and powers, and all estates, rights, titles, interests, privilcges, liberties, tenements, hereditaments and
appurtenances whatsoever, in any way now or hereafter belonging, relating or appertaining to such
land, and the reversions, remainders, rents, issues and protits thereof.

"Mortgaged Property" shall mean all of the Collat=icl the Real Estate, the Fixtures,
the Agreements, the Permits, the Rents, the Accounts and Intangibled,tegether with any and all
proceeds of any and all of the foregoing, including, without limitation, any ¢nd all cash and non-cash
consideration received from the sale, exchange, lease, collection or other disposition of any and all
of the foregoing, any value received as a consequence of the possession of any o1 the foregoing, any
payment received from any insurer or other person or entity as a result of the destracisn, loss, theft,
damage or other involuntary conversion of whatever nature of any of the foregoiny, and all
equipment, machinery, furniture, inventory, other goods, fixtures, general intangibles, instruments,
chattel paper, documents, accounts and all other property of any kind or nature which are acquired
with any proceeds of any of the foregoing,

"Permits" shall mean all building permits, certificates of occupancy and other
assignable governmental permits, licenses and authorizations, including, without limitation, all state,
county and local occupancy certificates, and other licenses, in any way applicable to the Operation
of'the Properties or any part thereof or to the development, construction, ownership, use, occupancy,
operation, maintenance, marketing and sale of the Properties and the Units.
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"Real Estate" shall mean the Land and the Improvements and such other of the
Mortgaged Property as constitutes real property under the Laws of the State of Ilinois, together with
any and all proceeds of any and all of the foregoing, including, without limitation, any and all cash
and non-cash consideration received from the sale, exchange, lease, collection or other disposition
of any and all of the foregoing, any value received as a consequence of the possession of any of the
foregoing, (including, without limiting the generality of the foregoing, any and all real estate tax
abatements now or in the future accruing to the Real Estate), any payment received from any insurer
or other person or entity as a result of the destruction, loss, theft, damage or other involuntary
conversion of whatever nature of any of the foregoing, and all equipment, machinery, furniture,
inventory, other goods, fixtures, general intangibles, instruments, chattel paper, documents, accounts
and all othez property of any kind or nature which are acquired with any proceeds of any of the

foregoing.

"Zteyts" shall mean absolutely and presently all avails, rents, issues, cash collateral
and profits arising from or accruing at any time hereafter by virtue of any lease, whether written or
verbal, or any letting ©f, or of any agreement for the use or occupancy of the Land or the
Improvements or any portion thereof (collectively, the "Leases"), including, all revenues now or
hereafter accruing to the beneti of Mortgagor.

2. Granting Clause; Ccncition of Grant: In order to secure the prompt payment and
performance of the Obligations, Mortgagor by these presents does hereby: (a) give, grant, bargain
and sell, alienate, set-off , release, convey, confirm, mortgage, assign, transfer and set-over unto
Mortgagee, its successors and assigns, forever, the Real Estate; (b) grants Mortgagee a lien on, and
security interest in, the Collateral; and (c) uncondirionally and absolutely assigns the Leases and
Rents to Mortgagee (but subject to the license for ceilection of Rents described in Section_18):
PROVIDED, HOWEVER, that the portion of this Morigage securing payment of the Holdings
Equity Participation Amount (as defined in the Note) shail be zabject to the NY Mortgage and the
repayment in full of the New York Members Note (as definea in flic Note).

Notwithstanding any other provision of this Mortgage; this Mortgage shall be
considered a springing mortgage and shall not be deemed effective, detivered or recorded until
such time as permitted by the terms of the Corus Loan (as defined in the Note). The
documents evidencing the Corus Loan are sometimes referred to herein as tc 'Corus Loan
Documents".

TO HAVE AND TO HOLD the Mortgaged Property hereby conveyed or assigned,
or intended to be conveyed or assigned, unto Mortgagee forever for the uses and purposes set forth
herein.

PROVIDED, HOWEVER, that if Mortgagor shall promptly pay and shall timely
perform all of the Obligations, then, upon such full payment and performance, this Mortgage and the
estate granted hereby shall become null and void.

THIS MORTGAGE SECURES FUTURE ADVANCES UP TO A MAXIMUM
PRINCIPAL AMOUNT OF SEVEN MILLION AND 00/100 Dollars ($7,060,000).
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3. Pavment and Performance of Qbligations. Subject to the rights of a Senior Lender,
Mortgagor shall pay when due, and shall duly and punctually perform and observe, all of the
Obligations, including without limitation, all terms, provisions, conditions, covenants and
agreements on Mortgagor's part to be performed or observed as provided in the Loan Documents;
and this Mortgage shall secure such payment, performance and observance.

4, Title to Mortgaged Property and the Lien of this Mortgage. Mortgagor covenants
and represents that Mortgagor has, in Mortgagor's own right, and Mortgagor covenants to maintain,
lawful, good and indefeasible title to the Mortgaged Property, free and clear of all liens, charges,
claims, security interests, adverse claims, and encumbrances except for (i) the matters, if any, set
forth under the heading "Permitted Exceptions” on Exhibit B attached to this Mortgage, which are
Permitted Excéptions only to the extent the same are valid and subsisting and affect the Mortgaged
Property, (ii) the liens and security interests evidenced by this Mortgage, (iii) statutory liens for ad
valorem taxes and standby fees on the Mortgaged Property which are not yet delinquent, and (iv)
other liens and security interests (if any) in favor of Mortgagee (the matters described in the
foregoing clauses (i), (ii), (iti>and (iv) being herein called the "Permitted Exceptions”). Mortgagor,
and Mortgagor's successors and assigns, will warrant and forever defend title to the Mortgaged
Property, to Mortgagee and its sucessors or substitutes and assigns, against the claims and demands
of all persons claiming or to claim thé same or any part thereof. No part of the Mortgaged Property
constitutes all or any part of the homestend of Mortgagor. If any right or interest of Mortgagor in
the Mortgaged Property or any part thereo sha!l be endangered or questioned or shall be attacked
directly or indirectly, Mortgagee and Mortgag=e, or either of them (whether or not named as parties
to legal proceedings with respect thereto), are hereby authorized and empowered to take such steps
as in their discretion may be proper for the defense o siny such legal proceedings or the protection
of such right or interest of Mortgagor, including but no¢ mited to the employment of independent
counsel, the prosecution or defense of litigation, and the coinpromise or discharge of adverse claims.
All expenditures so made of every kind and character shail be a dem and obligation (which obligation
Mortgagor hereby promises to pay within ten (10) business dayz of written demand) owing by
Mortgagor to Mortgagee or Mortgagee (as the case may be), and the partv (Mortgagee or Mortgagee,
as the case may be) making such expenditures shall be subrogated to all rights of the person
receiving such payment.

5. Use Violations or Alterations. Except as may be expressly permitted by the terms
of the Note or this Mortgage, Mortgagor shall not use, maintain, operate or occupy, ¢rallow the use,
maintenance, operation or occupancy of the Mortgaged Property in any manner whicit (a) violates
any Laws; (b) may be dangerous unless safeguarded as required by Laws; (c) constitutes a public or
private nuisance; (d) will increase the risk of fire or other hazard to the Mortgaged Property or any
part thereof, or will wholly or partially invalidate any insurance coverage required to be carried
hereunder or under the terms of the Note or this Mortgage. Mortgagor shall not commit or permit
any waste of the Mortgaged Property or any part thereof, whether commissive or permissive, and,
except as expressly permitted by the terms of the Note or this Mortgage, will not make or permit to
be made any alterations or additions to the Mortgaged Property other than the conversion of the Real
Estate held by the Phase I Borrower or as required by applicable law. Mortgagor or shall not
abandon the Mortgaged Property or leave the Mortgaged Property unprotected, unguarded or
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deserted, and shall not allow any of the Mortgaged Property to be misused, abused or wasted, or to
deteriorate.

6. Maintenance, Repair and Restoration. Mortgagor shall renovate and construct
the Improvements in accordance with the Plans and complete said Improvements as and when
required by the Corus Loan Documents, and Mortgagor shall thereafter keep the Mortgaged Property
in good condition, order, repair and operating condition appropriate for a building of similar
construction and as may be necessary to protect and preserve the value of the Mortgaged Property,
causing all necessary repairs, alterations, renewals, replacement, additions, betterments and
improvements to be made promptly thereto. Subject to the terms of this Mortgage, Mortgagor shall
promptly repair, restore or rebuild (or cause the same to be done) any of the Mortgaged Property
which may bezome damaged or be destroyed from any cause whatsoever and pay when due all
claims for labo’ pirformed and materials furnished therefor.

7. Plattins, Replatting, Subdivision and Resubdivision. Subject to the rights of a
Senior Lender, Mortgagor shall not, without the consent of Mortgagee, (which consent shall not be
unreasonably withheld in crnnection with those acts necessary to Operate the Propertics in
accordance with the Approved Plans, as defined in the Corus Loan Documents), impose any
restrictions, agreements or covenants which run with the land upon the Land or the Improvements
or any part thereof, nor plat, replat, subdivide or resubdivide the Land or any part thereof.

8. Permitted Exceptions; Compliance. With respect to the Permitted Exceptions,
Mortgagor shall (i) timely observe and perfoim all covenants and obligations contained therein;
(ii) not take any action or fail to take any action if tpe taking of such action or failure to take such
action would cause a default thereunder, and (i) 1t cxercise any rights or remedies under any
Permitted Exception which might be adverse to Mortgagee's interests, without the prior written

consent of Mortgagee.

9. Taxes. (a) Mortgagor shall pay, before any penaliy, fine, interest or other cost for
non-payment attaches, all general and special taxes, assessments, Wa.er Charges, sewer charges, and
other fees, taxes, impositions, charges and assessments of every kind-and nature whatsoever
(collectively, "Taxes"), whether or not assessed against Mortgagor, if applicabis to the Mortgaged
Property or any part thereof or any nterest therein, or the Obligations secured herscxs and Mortgagor
in all events shall furnish to Mortgagee duplicate official receipts therefor. The cerificate, advice
or bill of the appropriate official designated by Law to make or issue the same or to rceive payment
of any Taxes, or non-payment of such Taxes shall be prima facie evidence that such imposition is
due and unpaid at the time of the making or issuance of such certificate, advice or bill. Mortgagor
shall pay in full under protest in the manner provided by statute, any Taxes which Mortgagor may
desire to contest; provided, however, that if deferment of payment of any such Taxes is required to
conduct any contest or review, Mortgagor shall deposit with Mortgagee the full amount thereof,
together with an amount equal to the estimated interest and penalties thereon during the period of
contest, and in any event, shall pay such Taxes, notwithstanding such contest, if in the reasonable
opinion of Mortgagee the Mortgaged Property or any part thereof shall be in jeopardy or in danger
of being forfeited or foreclosed.
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(b)  Mortgagor shall make deposits with Mortgagee in order to assure that
there are sufficient funds to pay all Taxes, provided that in the case of the first such deposit, there
shall be deposited, in addition, an amount which, when added to the aggregate amount of sums next
payable under this Section 9(b), will resultin a sufficient reserve to pay Taxes next becoming due
one month prior to the date when such Taxes are, in fact, due and payable. The amount of such
deposits shall be based on Mortgagee's reasonable estimate as to the amount of Taxes next due. In
the event such funds are deposited with a Senior Lender, Borrower shall provide Mortgagee with
evidence of deposits made with a Senior Lender.

10.  Insurance Coverage. Subjecttothe rights of a Senior Lender, Mortgagor, atits sole
costand expzasz, will insure and keep insured the Properties and each and every part thereof, against
such perils and itazards, and in such form and amounts, as requested by Mortgagee.

11.  Proce¢sds of Insurance. (a) Mortgagor will give Mortgagee prompt notice of any
damage to or destructios of the Mortgaged Property. Subject to the interests, if any, of the holders
of any senior loans, Morigagee s authorized and empowered, and Mortgagor hereby irrevocably
appoints Mortgagee as its attsnev-in-fact (such appointment is coupled with an interest), at its
option, to make or file proofs offoss.or damage and 1o settle and adjust any claim under insurance
policies which insure against suca risks, or to direct Mortgagor, in writing, to agree with the
insurance cartier(s) on the amount to e naid in regard to such loss.

(b)  Subject to the interests, if any, of the holders of the Senior Loans,
provided no Event of Default then exists anc Mortgagor certifies as to same, the net insurance
proceeds (after deduction of Mortgagee's reasonable.costs and expenses, if any, in collecting the
same) shall, subject to the rights of a Senior Lender, ifazv, be made available for the restoration or
repair of the Real Estate, provided that Mortgagor deposits with Mortgagee from time to time an
amount, in cash, which Mortgagee, in its reasonable discretion, determines is necessary, in addition
to the net insurance proceeds to pay in full the cost of the restoration or repair (Mortgagor's deposit
shall be disbursed prior to any disbursement of insurance proceeds liaid by Mortgagee). Any €XCeESS
proceeds remaining afier completion of such repair shall be distribated first to Mortgagor to the
extent Mortgagor has deposited funds with Mortgagee for such repair with the balance applied
against the Indebtedness. Notwithstanding the foregoing, it shall be a conditien precedent to any
disbursement of insurance proceeds held by Mortgagee hereunder that Mor.gagee shall have
approved (x) all plans and specification for any proposed repair or restoration, (yY(h¢ construction
schedule and (2) the architect's and general contractor's contract for all restoraticn that exceeds
$10,000 in the aggregate. Mortgagee may establish other conditions it deems reasonably necessary
1o assure the work is fully completed ina good and workmanlike manner free of all liens or claims
by reason thereof, and in compliance with all applicable laws, rules and regulations. At Mortgagee's
option, the net insurance proceeds shall be disbursed pursuant to a construction escrow acceptable
to Mortgagee. If an Event of Default then exists, or any of the conditions set forth in this Section
11(b) have not been met o catisfied, the net insurance proceeds shall be applied to the Indebtedness
in such order and manner as Mortgagee may elect, whether or not due and payable, with any excess

paid to Mortgagor.
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12, Condemnation. (a) Mortgagor will give Mortgagee prompt notice of any pending
or threatened condemnation proceedings or exercise of eminent domain by any governmental
authority. Mortgagor shall, after consultation with and subject to Mortgagee's approval, appear in
and prosecute any such action or proceeding. Subject to the interests, if any, of the holders of the
Senior Loans, upon Mortgagor's failure to act in accordance with Mortgagee's prior approval,
Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-in-fact for Mortgagor (such
appointment as attorney-in-fact is coupled with an interest), to commence, appear in and prosecute,
in Mortgagee's or Mortgagor's name, any action or proceeding relating to any condemnation or other
taking of the Real Estate, and to settle or compromise any claim in connection with such
condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Real Estate, or part
thereof, or 1ur conveyances in lieu of condemnation, are hereby assigned to and shall be paid to
Mortgagee ana 1. accordance with the provisions of Section 12(b) below. Mortgagee is authorized
(but is under no-oblization) to collect any such proceeds.

(b)  Subiect to the interests, if any, of the holders of the Senior Loans, Mortgagee
shall apply the condemnatioraward (after deduction of Mortgagee's reasonable costs and expenses,
if any, in collecting the same) #0 the restoration or repair of the Real Estate. If the net proceeds of
the condemnation award are madc: avuilable to Mortgagor for restoration or repair, the net proceeds
of the condemnation award shall be disbursed upon satisfaction of and in accordance with the terms
and conditions set forth in the Section !1{b) above. Mortgagee is authorized (but is under no
obligation) to collect any such proceeds.

13.  Stamp Tax. If, by the Laws of the Iinited States of America, or of any state, county,
or municipality having jurisdiction over Mortgagor uriie Mortgaged Property or any part thereof,
any tax is assessed or becomes due in respect of the issuazcz of the Note, or the execution, delivery,
filing, granting or recording of this Mortgage or otherwis< in cennection with any of the other Loan
Documents, Mortgagor shall pay such tax in the manner required by such Law.

14.  Prepayment Privilege. Mortgagor may at any time pr<nayv the Note, in whole ot in
part.

15.  Effect of Extensions of Time and Amendments on Junior iiér: and Others. If
the payment of the Obligations, or any part thereof, be extended or varied, or ifany part of the
security therefor be released, all Persons now or at any time hereafter liable therefcr, 2« having an
interest in the Mortgaged Property or any part thereof, shall be held to assent to such extension,
variation or release; and any liability of such Persons and the lien and all provisions hereof shall
continue in full force and effect, any right of recourse existing against all such Persons being
expressly reserved by Mortgagee, notwithstanding any such extension, variation or release. Any
Person who, upon consent by Mortgagee (given or withheld in its sole and absolute discretion) shall
take a junior mortgage, or other junior lien upon the Mortgaged Property or any part thereof or any
interest therein, shall take such lien subject to the rights of Mortgagee to supplement, amend, modify,
restate and extend the Loan Documents or any of them, and to extend the maturity of the Obligations,
in each and every case without obtaining the consent of the holder of such junior lien and without
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the lien of this Mortgage or the lien of any other Loan Documents losing priority over the rights of
any such junior lien.

Notwithstanding the above, Mortgagee acknowledges that Mortgagor (other than Commercial
Borrower) has previously granted a Mortgage to New York Members, LLC ("NY Members")
pursuant to that certain Subordinate Mortgage, Security Agreement and Assignment of Leases and
Rents dated as of September 22, 2002 to secure a debt in the original principal amount of
$8,380,000 ("NY Mortgage"). Furthermore, Mortgagee acknowledges that notwithstanding any
provision of this Mortgage or the NY Mortgage, the portion of this Mortgage securing the Holdings
Equity Participation Amount (as defined in the Note) shall be subordinate in all respects with respect
to HoldingsEquity Participation Amount (as defined in the Note) until repayment in full of the New
York Members Note (as defined in the Note). NY Members is sometimes referred to herein as
"Senior Lender" and the New York Members Note (as defined in the Note) is sometimes referred
to herein as "Serior I.oan". In addition, the Commercial Borrower may obtain a loan in an amount
not to exceed $1,500,020 (“Commercial Loan™), and in the event that the Commercial Borrower
obtains said loan the tecm. “Senior Loan” shall include said loan. Furthermore, Mortgagee agrees
to execute a subordination agreement with said lender confirming that this Mortgage is subordinate
to the mortgage issued in corinzction with the loan obtained by the Commercial Borrower so long
as said subordination agreement is commercially reasonable.

16.  Inspection of Premises Mortgagee, its employees and agents, shall have the right
to inspect the Properties and to inspect and make copies of all books, records and documents relating

thereto pursuant to the provisions of the Note ana this Mortgage.

17.  Uniform Commercial Code. (a) Mcrtgacor (as debtor) and Mortgagee (as secured
party) agree: (i) that this Mortgage shall constitute a Sceurity Agreement within the meaning of the
Uniform Commercial Code of the State of [llinois, or under the Uniform Commercial Code in force
in any other state to the extent the same is applicable to the securitvinterest granted herein (in either
case, as applicable, the "Code") with respect to the Collateral, and (i) that a security interest in and
to the Collateral is hereby granted to Mortgagee, and (iii) that all‘of Mortgagor's right, title and
interest therein are hereby assigned to Mortgagee; all to secure payment of the Obligations and to
secure performance by Mortgagor of the terms, covenants and provisions ot the Wote, this Mortgage,
and the other Loan Documents.

(b) If an Event of Default occurs under this Mortgage, Mortgagee, corsistent with
the appropriate provisions of the Code and other applicable Laws, shall have an optiori to proceed
with respect to both the Real Estate and the Collateral in accordance with its rights, powers and
remedies with respect to the Real Estate, in which event the default provisions of the Code shall not
apply. The parties agree that if Mortgagee shall elect to proceed with respect to the Collateral
separately from the Real Estate, Mortgagee shall have all remedies available to a secured party under
the Code and ten (10) days' notice of the sale of the Collateral shall be reasonable notice. The
reasonable expenses of retaking, holding, preparing for sale, selling and the like incurred by
Mortgagee shall include, but not be limited to, attorneys’ fees and legal expenses incurred by
Mortgagee (and for purposes hereof, the term "attorneys" includes attorneys who are employees of
Lender acting as counsel for Lender, and the term "legal expenses” shall include, without limitation,
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the fees charged by Lender for its in-house counsel). Mortgagor agrees that Mortgagor shall not,
without the written consent of Mortgagee, dispose of, remove or permit to be removed from the
Mortgaged Property any of the Collateral, other than as expressly permitted under this Mortgage, and
that all replacements for each and every item of Collateral shall be at least equal in value and utility
to the initial value and utility of that disposed of and in such a manner that said replacement or
substituted Collateral shall be subject to the security interest created hereby and that the security
interest of Mortgagee shall be perfected and first in priority, subject only to the Permitted
Exceptions, it being expressly understood and agreed that all replacements, substitutions and
additions to the Collateral shall be and become immediately subject to the security interest of this
Mortgage and covered hereby. Mortgagor covenants and represents that subject to the Permitted
Exceptiongall Collateral now is, and that all replacements thereof, substitutions therefor or additions
thereto, unless Mortgagee otherwise consents, shall be free and clear of liens, encumbrances, title
retention devices and security interests of others.

{c) Mortgagor and Mortgagee agree, to the extent permitted by Law, that: (i) all of
the goods described witnin the definition of the words "Improvements" and "Fixtures" herein are or
are to become fixtures on the Zand; and (ii) this instrument, upon recording or registration in the real
estate records of the proper oiriCe, shall constitute a "fixture filing" within the meaning of Sections
9-313 and 9-402 of the Code. Mortzagor agrees that the filing of a Financing Statement in the
records normally having to do witli rersonal property shall never be construed as in any way
derogating from or impairing the express £eciaration and intention of the parties hereto, hereinabove
stated, that everything used in connection with the production of income from the Mortgaged
Property and/or adapted for use therein and/or which is described or reflected in this Mortgage is,
and at all times and for all purposes and in all prorezdings, legal or equitable, shall be regarded as
part of the Real Estate irrespective of whether (1) airy such item is physically attached to the Land
or Improvements; (i1} sertal numbers are used for the bettsr 1dentification of certain equipment items
capable of being thus identified in a recital contained hercin or-in any list filed with Mortgagee; or
(111) any such item is referred to or reflected in any such Financing Statement so filed at any time.
Similarly, the mention in any such Financing Statement of (x) rights'n or to the proceeds of any fire
and/or hazard insurance policy; (y) any award in eminent domain proce<dings for a taking or for loss
of value; or (z) Mortgagor's interest as lessor in any present or future Leascs or subleases or rights
to Rents growing out of the use and/or occupancy of the Mortgaged Property; whether pursuant to
lease or otherwise, shall never be construed as in any way altering any of the riglits'of Mortgagee as
determined by this instrument or impugning the priority of Mortgagee's lien granted hereby or by any
other recorded document, but such mention in the Financing Statement is declared t bhe for the
protection of Mortgagee in the event any court or judge shall at any time hold with respect to (x), (y)
or (z) that notice of Mortgagee's priority of interest to be effective against a particular class of
persons, including, but not limited to, the federal government and any subdivision or entity of the
federal government, must be filed in the Code records.

(d) Mortgagor, upon request by Mortgagee from time to time, shall execute,
acknowledge and deliver to Mortgagee, a separate Security Agreement, Fmancing Statement or other
similar security instruments, in form reasonably satisfactory to Mortgagee, covering all property of
any kind whatsoever owned by Mortgagor in connection with the Mortgaged Property, which in the
sole and exclusive opinion of Mortgagee is essential to the operation of the Mortgaged Property and
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which constitutes goods within the meaning of the Code or concerning which there may be any doubt
whether the title to same has been conveyed by or security interest perfected by this Mortgage under
the Laws of the State of [llinois, and shall further execute, acknowledge and deliver, or cause to be
executed, acknowledged and delivered, any financing statement, affidavit, continuation statement
or certificate or other document as Mortgagee may request in order to perfect, preserve, maintain,
continue and extend the security interest under and the priority of this Mortgage and such security
instrument. Mortgagor further agrees to pay to Mortgagee on demand all costs and expenses
incurred by Mortgagee in connection with the preparation, execution, recording, filing and re-filing
of any such documents. Mortgagor shall from time to time, on request of Mortgagee, deliver to
Mortgagee an inventory of the Collateral in reasonable detail.

18. - Assignment of Leases and Rents. (a) To further secure the Obligations, Mortgagor
hereby sells, assizns and transfers unto Mortgagee, subject to the rights of the Senior Lenders, all the
Rents, now due‘ard which may hereafter become due under or by virtue of any of the Leases,
whether written or verbal, or any letting of, or of any agreement, whether written or oral, for the use
or occupancy of the Mcortgaged Property or any part thereof, which may be hereafter made or agreed
to by Mortgagee under the piowers herein granted, it being the intention hereby to establish an
absolute transfer and assignmiernt of all such Leases, and all the Rents, to Mortgagee, and not merely
the passing of a security interest. (Mcrtgagor hereby constitutes and appoints Mortgagee as its true
and lawful attorney-in-fact, coupled with an interest, of Mortgagor, empowered and authorized in
the name, place and stead (with or withcut taking possession of the Mortgaged Property as provided
in this Mortgage) of Mortgagor, (i} to demand..sue for, attach, levy, recover, and receive all Rents
and give proper receipts, releases, and acquittances therefor and after deducting expenses of
collection, to the extent permitted by Law, to app!y the net proceeds as a credit upon any portion of
the Obligations selected by Mortgagee notwithstandiig the fact that such portion of the Obligations
may not then be due and payable or that such portion‘c{ the Obligations is otherwise adequately
secured, and Mortgagor does hereby authorize and direct'any such lessee to deliver such payment
to Mortgagee and (ii) to rent, lease or let all or any portion of the Mortgaged Property to any party
or parties at such rental and upon such terms as said Mortgagee ‘sha!l. in its discretion, determine,

- and to collect all of said Rents arising from or accruing at any time he:eafter, and now due or that

may hereafter become due under each and every of the Leases or otherwise; with the same rights and
powers and subject to the same immunities, exoneration of liability and rignis of recourse and
indemnity as Mortgagee would have upon taking possession pursuant to the piovisions of this
Mortgage. The foregoing appointment is irrevocable and continuing and such righis, powers, and
privileges shall be exclusive in Mortgagee, its successors and assigns.

(b) Nothing contained herein shall be construed as constituting Mortgagee a
"mortgagee-in-possession” in the absence of the taking of actual possession of the Mortgaged
Property by Mortgagee pursuant to this Mortgage. In the exercise of the powers herein granted
Mortgagee, no liability shall be asserted or enforced against Mortgagee, all such liability being

expressly waived and released by Mortgagor.

(c) Subjectto the rights of the Senior Lenders, Mortgagor further agrees to assign and
transfer to Mortgagee all future Leases upon all or any part of the Mortgaged Property and to execute

Deoc: 171307/3/8597.081 12



0409626078 Page: 13 of 29

WNOFFICIAL COPY @

and deliver, at the request of Mortgagee, all such further assurances and assignments in the
Mortgaged Property as Mortgagee shal! from time to time require.

(d) Although it is the intention of the parties that the assignment contained in this
Section 18 shall be a present absolute assignment, it is expressly understood and agreed, anything
contained herein to the contrary notwithstanding, that all rights granted to Mortgagee hereunder shall
be subject to the rights of the Senior Lenders and that Mortgagee shall not exercise any of the rights
or powers conferred upon either of them by this Section 18 until an Event of Default shall have
occurred under this Mortgage, or the Note.

19. ~. Sale of Units and Property.

(a) Martgagee hereby consents to the sale of condominium units in the Property held by
the Phase I Borriwer (" Residential Property") in the ordinary course of Mortgagor's business.

(b)  Provided tnat at the time of request therefor Mortgagor is not in default in the
performance of any of its ¢biigations under the Note or this Mortgage, Mortgagee will, upon
presentation of an execution cepy thereof by Mortgagor, execute and deliver to the title insurance
company which is handling the closiig of the sale of such units partial releases of this Morigage,
covering the personality in the unit t¢ b2 <old, and its consent to a direction to convey such unit, to
be used in connection with the sale of suzn unit. No such release or consent shall be delivered
except in connection with a bona fide sale to a-party which is not an affiliate. Prior to delivery of
any such release or consent, Mortgagor shall furnish to Mortgagee, not fewer than 5 business days
prior to the time of such sale: (i) a copy of the purcrase contract executed in connection with such
sale, and (ii) an estimated statement of the sources and uses of the proceeds of such sale. The use
of such release may be conditioned by Mortgagee upoi: consummation of closing for which the
release was requested, with the title insurance company being required to return the same to
Mortgagee in the event the closing is not consummated within-30days after delivery thereof.

(c) Provided that at the time of request therefor the Phase’t. Borrower or the Phase III
Borrower is not in default in the performance of any of its obligations under any of the Note and this
Mortgage, Mortgagee hereby consents to the sale of the Phase II Property or (he Phase III Property
in accordance with the terms of that certain Operating Agreement of the Phase I Eorrower or that
certain Operating Agreement of the Phase III Borrower.

20.  Events of Default. The occurrence of any one or more of the following events shall
constitute an "Event of Default" under this Mortgage:

(a) An Event of Default shall have occurred under the Note or any of the other
Loan Documents beyond applicable notice and cure periods; or

(b)  Mortgagor shall violate any of the terms, covenants or provisions set forth in
Section 19 of this Mortgage; or
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(c) Mortgagor shall default in the performance of any other term, covenant or
agreement contained in this Mortgage (other than those specified elsewhere in this Section
20) for ten (10) days after written notice of such default has been given to Mortgagor by
Mortgagee.

21.  Remedies.  Subjectto therights of the Senior Lenders, upon the occurrence of any
Event of Default, and in addition to the rights, powers and remedies as may be available to
Mortgagee under the Note, or any of the other Loan Documents, or at Law or in equity conferred and
to the extent permitted by applicable Laws, the following provisions shall apply:

(a) Acceleration. Mortgagee may at any time and from time to time declare any
or all of the Obligations immediately due and payable and such Obligations shall thereupon be
immediately cue and payable, without presentment, demand, protest, notice of protest, notice of
acceleration or 4f _intention to accelerate of any kind, all of which are hereby expressly waived by
Mortgagor.

(b)  Mortgagee's Right to Enter and Take Possession, Operate and Apply Income.
In any case in which under the provisions of this Mortgage, Mortgagee has a right to institute

foreclosure proceedings, wheth¢r before or after the entire Obligations are declared to be
immediately due as aforesaid, or waether before or after the institution of legal proceedings to
foreclose the lien hereof or before or aftersaie thereunder, Mortgagor shall forthwith, upon demand
of Mortgagee, surrender to Mortgagee and Mortoagee shall be entitled to take actual possession of
the Mortgaged Property or any part thereof, personally, or by its agent or attorneys. In such event
Mortgagee in its discretion may, with or without farce and with or without process of Law, as
permitted by Law, enter upon and take and maintainpessession of all or any part of said Mortgaged
Property, together with all documents, books, records, papers and accounts of Mortgagor or the then
owner of the Mortgaged Property relating thereto, and imay exclude Mortgagor, and each of their
agents or servants, wholly therefrom and may, as attorney in fact or ugent of Mortgagor, or in its own
name as Mortgagee and under the powers herein granted, hold, Uperate, manage and control the
Mortgaged Property and conduct the business, if any, thereof, either pesconally or by its agents, and
with full power to use such measures, legal or equitable, as in its discretion or in the discretion of
its successors or assigns may be deemed proper or necessary to enforce the payment or security of
the Rents, including actions for the recovery of rent, actions in forcible det2insi and actions in
distress for rent, and with full power: (i) to cancel or terminate any Lease for any zause or on any
ground which would entitle Mortgagor to cancel the same; (i1} to elect to disaffirm any Tease which
is then subordinate to the lien hereof; (iii) to extend or modify any then existing Leases and to make
new Leases on such terms as Mortgagee reasonably determines to be commercially reasonable,
which extensions, modifications and new Leases may provide for terms to expire, or for options to
lessees to extend or renew terms to expire, not to exceed twelve (12) months beyond the maturity
date of the Obligations and beyond the date of the issuance of a deed or deeds to a purchaser or
purchasers at a foreclosure sale, it being understood and agreed that any such Leases, and the options
or other such provisions to be contained therein, shall be binding upon Mortgagor and all persons
whose interests in the Mortgaged Property are subject to the lien hereof and upon the purchaser or

purchasers at any foreclosure sale, notwithstanding any redemption from sale, discharge of the
Obligations, satisfaction of any foreclosure decree, or issuance of any certificate of sale or deed to
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any purchaser; (iv) to enter into any management, leasing or brokerage agreements covering the
Mortgaged Property with third parties on such terms as Mortgagee reasonably deems to be
commercially reasonable; (v) to complete renovation and construction of the Improvements and to
make all necessary or proper repairs, decorating, renewals, replacements, alterations, additions,
betterments and improvements to the Mortgaged Property as to it may seem judicious; (vi) to insure
and reinsure the same and all risks incidental to Mortgagee's possession, operation and management
thereof; and (vii) to receive all of such Rents; hereby granting full power and authority to exercise
each and every of the rights, privileges and powers herein granted at any and all times hereafter,

without notice to Mortgagor.

Mortgagee shall not be obligated to perform or discharge, nor does it hereby
undertake to perform or discharge, any obligation, duty or liability under any Leases. Mortgagor
shall and does hereby agree to indemnify and hold Mortgagee harmless of and from any and all
liability, loss or damage which it may or might incur (other than losses caused solely by Mortgagee's
gross negligence or will{izl misconduct) by reason of its performance of any action authorized under
this Section 21(b) and ¢f/and from any and all claims and demands whatsoever which may be
asserted against it by reason 5f any alleged obligations or undertakings on its part to perform or
discharge any of the terms, covznants or agreements of Mortgagor. Should Mortgagee incur any
such liability, loss or damage, by i's performance or nonperformance of actions authorized by this
Section 21(b), or in the defense of any claims or demands, the amount thereof, including costs,
expenses and attorneys' fees, together with irterest on any such amount at the Default Rate shall be
secured hereby, and Mortgagor shall reimburse Mortgagee therefor immediately upon demand.

(¢) Foreclosure, etc. Mortgagéeray, with or without entry, personally or by its
agents or attorneys, insofar as applicable:

1) Sell the Mortgaged Propeity or-any part thereof pursuant to the
procedures provided by Law at one or more sales as an entiret;7 or in parcels, and at such time and
place upon such terms and after such notice thercof as may be requted or permitted by Law; and/or

2) Institute an action of judicial foreclosure onthis Mortgage, seek the
appointment of a receiver as a matter of right, or institute other proceedings according to Law for
the foreclosure hereof, and may prosecute the same to judgment, execution and sel< #ir the collection
of the Obligations, and all interest with respect thereto, together with all taxes and insurance
premiums advanced by Mortgagee and other sums payable by Mortgagor hereunder, and all
reasonable and actual fees, costs and expenses of such proceedings, including reasonable and actual
attorneys' fees and expenses, in the case of which foreclosure Mortgagor wiil furnish to Mortgagee
copies of all leases and other agreements affecting the Real Estate; and/or

3) Take such steps to protect and enforce its rights whether by action, suit
or proceeding in equity or at Law for the specific performance of any covenant, condition or
agreement in the Loan Documents or in and of the execution of any power herein granted, or for any
foreclosure hereunder, or for the enforcement of any other appropriate legal or equitable remedy or
otherwise as Mortgagee shall elect; and/or
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4) Exercise in respect of the Mortgaged Property consisting of personal
property ot fixtures, or both, all of the rights available to a secured party upon default under the

applicable provisions of the Code.
(d)  Conduct of Sale.

1) To the extent permitted by Law of the State of lllinois, Mortgagee may
adjourn from time to time any sale by it to be made under or by virtue of this Mortgage by
announcement at the time and place appointed for such sale or for such adjourned sale or sales; and,
except as otherwise provided by any applicable provision of Law, Mortgagee, without further notice
or publicatjstn, may make such sale at the time and place to which the same shall be so adjourned;

and/or

2) Upon the completion of any sale or sales made by Mortgagee under
or by virtue of this Seziien 21, Mortgagor or an officer of any court empowered to do so shall
execute and deliver to th¢ ateepted purchaser or purchasersa good and sufficient instrument, or good
and sufficient instruments, coiveying, assigning and transferring all estate, right, title and interest
in and to the property and rigats sold. Mortgagor hereby irrevocably appoints Mortgagee as
Mortgagor's true and lawful attorney in'fact, coupled with an interest, in Mortgagor's name and stead,
to make all necessary conveyances, assignments, transfers and deliveries of the Mortgaged Property
and rights so sold. For that purpose, Mortgagee may execute all necessary instruments of
conveyance, assignment and transter, and 'may-substitute one or more persons with like power.
Mortgagor hereby ratifies and confirms all that Mortgagor's said attorney or such substitute(s) shall

lawfully do by virtue hereof.

Nevertheless, Mortgagor, if so requesied by Mortgagee orany purchaser, shall
ratify and confirm any such sale or sales by exccuting-and delivering to Mortgagee or to such
purchaser all such reasonable instruments as may be designated in such request. Any such sale or
sales made under or by virtue of this Section 21, whether made tinder the power of sale herein

granted or under or by virtue of judicial proceedings or of a judgmeiit #r decree of foreclosure and
sale, shall operate to divest all the estate, right, title, interest, claim and demand whatsoever, whether

at Law or in equity, of Mortgagor in and to the properties, interests and rights-sa sold, and shall be
a perpetual bar both at Law and in equity against Mortgagor and against any and alipersons claiming
or who may claim the same, or any part thercof from, through or under Mortgager: and/or

3) Upon any sale, whether under the power of sale hereby-given or by
virtue of judicial proceedings or of a judgment or decree of foreclosure and sale, except as required

by Law, it shall not be necessary for Mortgagee or any public officer acting under execution or order
of court to have present or constructive possession of any of the Mortgaged Property; and/or

4) The recitals contained in any conveyance made to any purchaser at any
sale made pursuant hereto or under applicable Law shall be prima facie evidence of the matters
therein stated, and all prerequisites to such sale shall be presumed to have been satisfied and

performed; and/or
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5 The receipt by Mortgagee of the purchase money paid atany such sale,
or the receipt by any other person authorized to receive the same, shall be sufficient discharge
therefor to any purchaser of the property or any part thereof, sold as aforesaid, and no such purchaser,
or his representatives, grantees or assigns, after paying such purchase money and receiving such
receipt, shall be bound to see to the application of such purchase money, or any part thereof, or be
bound to inquire as to the authorization, necessity, expediency or regularity of any such sale; and/or

6) In case the lien or security interest hereunder which shall be foreclosed
by sale or by other judicial or non-judicial action, the purchaser at any such sale shall receive, as an
incident to his ownership, the right to immediate possession of the property purchased, and if
Mortgagor ~r Mortgagor's successors shall hold possession of said property, or any part thereof,
subsequeilt is foreclosure, Mortgagor or Mortgagor's successors (except tenants who have entered
into subordinzcon, non-disturbance and attornment agreements with Mortgagee on Mortgagee's
customary form)shull be considered as tenants at sufferance of the purchaser at foreclosure sale, and
anyone occupying the rroperty after demand made for possession thereof shall be guilty of forcible
detainer and shall be su'jject to eviction and removal, forcible or otherwise, with or without process
of Law, and all damages by rcason thereof are hereby expressly waived to the extent permitted by
Law; and/or

7 Should ar.y Event of Default occur under the terms of the Note or this
Mortgage, any reasonable expenses incirreid by Mortgagee in prosecuting, resolving, or settling the
claim of Mortgagee shall become an additional"Obligation” of Mortgagor hereunder; and/or

8) In the event a forcclosure hereunder shall be commenced by
Mortgagee, Mortgagee may at any time before the salz 2bandon the suit, and may then institute a suit
for the acceleration of the Loan evidenced by the Note anidter the foreclosure of the lien and security
interest hereof. If Mortgagee should institute a suit for the seceleration of said loan and for a
foreclosure of the lien and security interest hereof, it may at'any time before the entry of a final
judgment in said suit dismiss the same and proceed to sell the Maitgaged Property, or any part
thereof;, in accordance with the provisions of this Mortgage; and/or

9) The purchase money proceeds or avails of any saie; made under or by
virtue of this Section 21, together with any other sums which then may be hela &y Viortgagee under
this Mortgage, whether under the provisions of this Section 21 or otherwise, shiali b= applied in
accordance with the provisions of Section 22 hereof’ and/or

10)  Upon any sale made under or by virtue of this Section 21 whether
made under the power of sale herein granted or under or by virtue of judicial proceedings or of a
judgment or decree of foreclosure and sale, Mortgagee may bid for and acquire the Mortgaged
Property or any part thereof and in lieu of paying cash therefor may make settlement for the purchase
price by crediting upon the Obligations secured by this Mortgage the net sales price after deducting
therefrom the expenses of the sale and the costs of the action and any other sums which are required

to be paid under Section 21(c)(9).
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(¢)  Appointmentof Receiver. Immediately upon the commencement of, or at any
time during the continuance of, any action, suit or other legal proceedings by Mortgagee to obtain
judgment for the Obligations, including without limitation, principal of, or interest on, the Loan
evidenced by the Note and other sums required to be paid by Mortgagor pursuant to any provision
of this Mortgage, or of any nature in aid of the enforcement of the Note or of this Mortgage,
including any foreclosure action, Mortgagor consents (and will not hereafter object) to the
appointment of a receiver or receivers of the Mortgaged Property or any part thereof and of all the
earnings, revenues, rents, maintenance payments, issues, profits, to take possession of and to operate,
maintain, develop and manage the Mortgaged Property or any part thereof, as a maiter of right, and
if Mortgagee shall so elect, Mortgagee shall have the absolute right to apply to a court of competent
Jurisdictionfor the appointment of such a receiver or receivers, and such receiver or receivers shall
be appointed-as a matter of right, without notice (unless required by applicable Laws) without regard
to the adequacy or inadequacy of any security for the Loan evidenced by the Note forthwith, either
before or after dz’lzring the unpaid principal of the Note to be due and payable. In every case when
a receiver of the wheleor any part of the Mortgaged Property shall be appointed under this Section
or otherwise, the net incorae and profits of the Mortgaged Property shall, subject to the order of any
court of competent jurisdictien, be paid over to, and shall be received by, Mortgagee to be applied
as provided in Section 22 herest,

22.  Application of the Renis or Proceeds from Foreclosure or Sale. Subject to the
rights of a Senior Lender, in any foreclosurg of this Mortgage by judicial action, or any sale of the
Mortgaged Property by advertisement or o herwise, in addition to any of the terms and provisions
of the Loan Documents, there shall be allowed (and included in the decree for sale in the event of
a foreclosure by judicial action) to be paid out ofthe Rents or the proceeds of such foreclosure
proceeding and/or sale:

(a) Obligations. All of the Obligationsand otiver sums secured hereby which then
remain unpaid;

(b)  Other Advances. All otheritems advanced or p2idhy Mortgagee pursuant to
this Mortgage; and

(c) Costs, Fees and Other Expenses. All court costs, reasonakle and actual
attorneys' and paralegals' fees and expenses, appraiser's fees, advertising costs, {iling fees and
transfer taxes, notice expenses, expenditures for documentary and expert evidence, stesiographer's
charges, publication costs, and costs (which may be estimated as to items to be expended after entry
of the decree) of procuring all abstracts of title, title searches and examinations, title insurance
policies and similar data with respect to title which Mortgagee in the reasonable exercise of its
judgment may deem necessary. All such expenses shall become additional Obligations secured
hereby when paid or incurred by Mortgagee in connection with any proceedings, including but not
limited to probate and bankruptcy proceedings, to which Mortgagee shall be a party, as plaintiff,
claimant or defendant, by reason of this Mortgage or any indebtedness hereby secured or in
connection with the preparations for the commencement of any suit for foreclosure, whether or not
actually commenced, or sale by advertisement. The proceeds of any sale (whether through a
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foreclosure proceeding or Mortgagee's exercise of the power of sale) shall be distributed and applied
in accordance with the terms of the Loan Documents.

23.  Judgment. Mortgagee shall be entitled to recover judgment as aforesaid either before
or after or during the pendency of any proceedings for the enforcement of the provisions of this
Mortgage; and the right of Mortgagee to recover such judgment shall not be affected by any entry
or sale hereunder, or by the exercise of any other right for the enforcement of the provisions of this
Mortgage, or the foreclosure of the lien hereof, and in the event of a sale of the Mortgaged Property
or any part thereof and of the application of the proceeds of sale, as provided in this Mortgage, to
the payment of the indebtedness hereby secured, Mortgagee shall be entitled to enforce payment of,
and to receive all amounts then remaining due and unpaid upon, the Note and to enforce payment
of all other cparges, payments, and costs due under the Loan Documents, and shall be entitled to
recover judgment for any portion of the debt remaining unpaid, with interest thereon at the rate
provided in Not¢. /In case of proceedings against Mortgagor in insolvency or bankruptcy or any
proceedings for its reorganization or involving the liquidation of its assets, then Mortgagee shall be
entitled to prove the wlio'e amount of principal and interest due upon the Note to the full amount
thereof, and all other payments; charges and costs due under the [.oan Documents, without deducting
therefrom any proceeds obtaiied from the sale of the whole or any part of the Mortgaged Property.

‘ 24.  Waivers and Agreenients Regarding Remedies. To the full extent Mortgagor may
do so, Mortgagor hereby:

(a)  agrees that it will not avany time plead, claim or take advantage of any Laws
now or hereafter in force providing for any appraiscrient, valuation, stay, extension or redemption,
and waives and releases all rights of redemption; vaination, appraisement, stay of execution,
extension and notice of election to accelerate the Obligaticns;

(b)  waivesall rights to amarshaling of the azsets0f Mortgagor, including without
limitation, the Mortgaged Property, or to a sale in the inverse orccr of alienation in the event of a
foreclosure of the Mortgaged Property, and agrees not to assert any righrunder any Laws pertaining
to the marshalling of assets, the sale in inverse order of alienation, the exeraption of homestead, the
administration of estates of decedents, or other matters whatsoever to deieat; reduce or affect the
right of Mortgagee under the terms of this Mortgage to a sale of the Mortgagea Pioperty without any
prior or different resort for collection, or the right of Mortgagee to the payment ¢1 tpe Obligations
out of the proceeds of sale of the Mortgaged Property in preference to every ether claimant

whatsoever;

(c) waives any right to bring or utilize any defense, counterclaim or setoff, other
than one which denies the existence or sufficiency of the facts upon which any foreclosure action
is grounded. If any defense, counterclaim or setoff, other than one permitted by the preceding clause,
is timely raised in a foreclosure action, such defense, counterclaim or setoff shall be dismissed. If
such defense, counterclaim or setoff is based upon a claim which could be tried in an action for
money damages, such defense, counterclaim or setoff may be brought in a separate action which
shall not thereafter be consolidated with the foreclosure action. The bringing of such separate action
for money damages shall not be deemed to afford any grounds for staying the foreclosure action; and
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(d)  waivesand relinquishes any and all rights and remedies which Mortgagor may
have or be able to assert by reason of the provisions of any Laws pertaining to the rights and
remedies of sureties.

25.  Suits to Protect the Mortgaged Property. Mortgagee shall have the power and
authority (but not the duty) to institute and maintain any suits and proceedings as Mortgagee may
deem advisable (a) to prevent any impairment of the Mortgaged Property by any acts which may be
unlawful or which violate the terms of this Mortgage, (b) to preserve or protect its interest in the
Mortgaged Property, or () to restrain the enforcement of or compliance with any legislation or other
governmental enactment, rule or order that may be unconstitutional or otherwise invalid, if the
enforcementufor compliance with such enactment, rule or order might impair the security hereunder
or be prejudicia! to Mortgagee's interest.

26.  Pioege of Claim. In the case of any receivership, insolvency, bankruptcy,
reorganization, arrangeiment, adjustment, composition or other judicial proceeding affecting
Mortgagor, or any constituent member of Mortgagor or any Guarantor, to the extent permitted by
Law, Mortgagee shall be entit'ed to file such proofs of claim and other documents as may be
necessary or advisable in order 10 have its claim allowed in such proceedings for the entire amount
due and payable by Mortgagor urderthe Loan Documents, at the date of the institution of such
proceedings, and for any amounts whith.nay become due and payable by Mortgagor after such date.

27.  Discontinuance of Proceedings Position of Parties Restored. If Mortgagee shall
have proceeded to enforce any right or remedy under this Mortgage by foreclosure, entry or
otherwise, and such proceeding shall have been diszeatinued or abandoned for any reason, or such
proceedings shall have resulted in a final determinatiosn 2Gverse to Mortgagee, then and in every such
case Mortgagee and Mortgagor shall be restored to theid respective former positions and rights
hereunder, and all rights, powers and remedies of Mortgagee shalleontinue as if no such proceedings
had occurred or had been taken.

28.  Rights Cumulative, Eachright, powerand remedy hereir conferred upon Mortgagee
is cumulative and in addition to every other right, power or remedy, express or implied, given now
or hereafter existing, at Law or in equity, and each and every right, power and re:nedy herein set forth
or otherwise so existing may be exercised from time to time as often and in sucilorder as may be
deemed expedient to Mortgagee and the exercise or the beginning of the exercise of'orie right, power
or remedy shall not be a waiver of the right to exercise at the same time or thereafter any ther right,
power or remedy; and no delay or omission of Mortgagee in the exercise of any right, power or
remedy accruing hereunder or arising otherwise shall impair any such right, power or remedy, or be
construed to be a waiver of any default or acquiescence therein. Each such remedy or right may be
pursued separately, successively, or concurrently against Mortgagor, or against the Mortgaged
Property or against either of them at the sole discretion of Mortgagee. No act of Mortgagee shall be
construed as an election to proceed under any one provision of this Mortgage to the exclusion of any
other provision. Mortgagee shall have the right from time to time to take action to recover any sum
or sums which constitute a part of the Obligations as same shall become due, without regard to
whether or not the balance of the Obligations shall then be due, and without prejudice to the right
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of Mortgagee thereafter to bring an action of foreclosure or any other action by reason of any other
default or defaults by Mortgagor existing at the time such earlier action was commenced.

29.  No Liability on Mortgagee. Notwithstanding anything contained herein to the
contrary, Mortgagee shall not be obligated to perform or discharge, any Obligation, duty or liability
of Mortgagor, whether under any of the Leases or otherwise, and Mortgagor shall and does hereby
agree to indemnify and hold Mortgagee harmless of and from any and all liability, claim expense,
loss or damage which Mortgagee may or might incur with respect to the Mortgaged Property, or
under or by reason of its exercise of rights hereunder, and of and from any and all claims and
demands whatsoever which may be asserted against Mortgagee by reason of any alleged obligations
or undertak:ngs on its part to be performed or discharged. Mortgagee shall not have responsibility
for the control, care, management or repair of the Mortgaged Property, or be responsibie or liable
for any negligence in the management, operation, upkeep, repair or control of the Mortgaged
Property resulting i21 1oss or injury or death to any tenant, licensee, employee or stranger (other than
losses caused solely-bythe gross negligence or willful misconduct of the Mortgagee). No liability
shall be enforced or ascerted against Mortgagee in its exercise of the powers herein granted, and
Mortgagor expressly waives-and releases any such liability. Should Mortgagee incur any such
liability, loss or damage, under-any of the Leases or under or by reason hereof, or in the defense of
any claims or demands, MortgagOr agrees to reimburse Mortgagee immediately upon demand for
the amount thereof, including costs, exp2nses and attorneys' fees, together with interest thereon from
date of such payment at the interest rat= set forth in the Note. For purposes of this paragraph, the
term "attorneys” includes attorneys who ar: employees of Lender acting as counsel for Lender, and
the terms "fees”, "costs" and "expenses" shall iaclude, without limitation, the fees charged by Lender

for its in-house counsel.

30.  Further Assurances. Mortgagor will do/eecute, acknowledge and deliver all and
every further acts, deeds, conveyances, transfers and assurances.necessary or proper for the better
assuring, conveying, mortgaging, assigning and confirming unto Mortgagee all property mortgaged
hereby or property intended so to be, whether now owned by Mortgagor or hereafter acquired. Upon
any failure by Mortgagor so to do, Mortgagee may make, execute 2nd record any and all such
documents for and in the name of Mortgagor, and Mortgagor hereby irrevocably appoints Mortgagee
its agent and attorney-in-fact for that purpose. Mortgagor will reimburse Mortgagee for any and all
reasonable sums expended by Mortgagee in making, executing and recording such documents.

31. Mortgagee's Performance of Mortgagor's Obligations. Upon the encurrence of
an Event of Default, or upon the occurrence of any emergency (which in Mortgagee's reasonable
opinion would or could endanger, impair or otherwise harm the Mortgaged Property or any part
thereof), Mortgagee, either before or after acceleration of the Obligations or the foreclosure of this
Mortgage and during the period of redemption, if any, may, but shall not be required to, upon written
notice to Mortgagor, make any payment or perform any act herein required of Mortgagor (whether
or not Mortgagor is personally liable therefor) in any form and manner deemed expedient to
Mortgagee; and Mortgagee may, but shall not be required to, make full or partial payments with
respect to any Permitted Exception and any other encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem from any tax
sale or forfeiture affecting the Mortgaged Property or any part thereof or contest any tax or
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assessment, and may, but shall not be required to, complete construction, furnishing and equipping
of the Improvements, and rent, operate and manage the Mortgaged Property, and pay operating costs
and expenses (including without limitation reasonable management fees) of every kind and nature
in connection therewith, so that the Mortgaged Property shall be operational and usable for its
intended purposes. All monies paid for any of the purposes herein authorized, and all reasonable
expenses paid or incurred in connection therewith, including without limitation attorneys' fees and
all costs of litigation through and including post-judgment and appellate proceedings, if any, and
other monies advanced by Mortgagee to protect the Mortgaged Property or any part thereof, and the
interest created by this Mortgage, or t0 complete construction, furnishing and equipping or to rent,
Operate the Properties or to pay any such operating costs and expenses thereof or to keep the
Properties operational and usable for its intended purpose shall be included within the term
"Obligations" s used in this Mortgage, and shall become immediately due and payable without
notice, and with-interest thereon at the Default Rate. Inaction of Mortgagee shall never be
considered as a waiverof any right accruing to it on account of any Default on the part of Mortgagor.
Mortgagee, in making z0v-payment hereby authorized (a) relating to Taxes, may do s0 according to
any bill, statement or estimate, without inquiry into the validity of any Tax, assessment, sale,
forfeiture, tax lien or title or ziaim thereof; (b) for the purchase, payment, discharge, compromise
or settlement of any other lien of Permitted Exception, may do so without inquiry as to the validity
or amount of any claim for lien which may be asserted; or (¢} in connection with the completion of
construction, furnishing or equipping of the improvements or the Properties or the rental, operation
or management of the Properties or the payment of operating costs and expenses thereof, Mortgagee
may do so in such amounts and to such persons.as Mortgagee may deem appropriate and may enter
into such contracts therefor as Mortgagee may deem appropriate or may perform the same itself.

32.  Mortgagor's Successors. In the evesit <hat the ownership of Mortgaged Property,
or any part thereof, becomes vested in a person or persors other than Mortgagor, Mortgagee may,
without notice to Mortgagor, deal with such successor 03->UCCessors in interest of Mortgagor with
reference to this Mortgage and the Obligations in the same manner as with Mortgagor; provided,
however, that nothing contained in this Section 32 shall modify “ttmit or otherwise abrogate the
restrictions on transfer set forth in Section 19.

33.  Suecessors and Assigns. This Mortgage and each and every savenant, agreement
and other provision hereof shall be binding upon Mortgagor and its successors and assigns
(including, without limitation, cach and every record owner from time to timé o1 the Mortgaged
Property or any other person having an interest therein), and shall inure to the benefit ¢f Mortgagee
and its successors and assigns. Wherever herein Mortgagee is referred to, such refererice shall be
deemed to include the holder from time to time of the Note, whether so expressed or not, and each
such holder of the Note shall have and enjoy all of the rights, privileges, powers, options and benefits
afforded hereby and hereunder, and may enforce each and every term and provision hereof as fully
and to the same extent and with the same effect as if such holder were herein by name specifically
granted such rights, privileges, powers, options and benefits and was herein by name designated

Mortgagee.

34.  Provisions Severable. If fulfillment of any provision of this Mortgage or any
transaction related hereto shall at any time involve transcending the limit of validity prescribed by
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Law, then ipso facto, the obligation to be fulfilled shall be reduced to the limit of such validity; and
if any clause or provision herein contained, other than the provisions requiring Mortgagor to pay the
Obligations, operates or would prospectively operate to invalidate this Mortgage in whole or in part,
then such clause or provision only shall be void, as though not herein contained, and the remainder
of this Mortgage shall remain operative and in full force and effect; and if such clause or provision
requires Mortgagor to pay any of the Obligations, then at the sole dption of Mortgagee, all of the
Obligations shall become due and payable.

35.  Time of the Essence. Time is of the essence as to each covenant, condition and
provision of this Mortgage to be performed by Mortgagor, subject to any applicable notice, grace
and/or cure periods provided in the Loan Documents..

- 36.  (Cantions and Pronouns. The captions and headings of the various sections of this
Mortgage are fo'copvenience only, and are not to be construed as confining or limiting in any way
the scope or intent ¢f the provisions hereof. Whenever the context requires or permits, the singular
shall include the plural,the plural shall include the singular and the masculine, feminine and neuter

shall be freely interchangeable.

37.  Notices. Any nolice, demand, request or other communication which any party
hereto may be required or may desire to give hereunder shall be in writing, addressed as follows and
shall be deemed to have been properly giverif hand delivered, if sent by reputable overnight courier
for next Business Day delivery (effective the Business Day following delivery to such courier), if
sent by telecopy with confirmation of receipt and a hard copy mailed in accordance with the
provisions of this Section 37 (effective the businessuzy following receipt of confirmation of receipt)
or if mailed (effective two business days after mailing) by United States registered or certified mail,
postage prepaid, return receipt requested:

If to the Borrower:

New York Residential, LLC

1212 North LaSalle Street, Suite 110
Chicago, [llinois 60610

Attn; Mr. Steven E. Gouletas
Telecopy Number: (312) 621-4165
Confirmation Number: (312) 595-4759

with a copy to:

Kenneth W. Bosworth, Esq.
Horwood Marcus & Berk Chartered
180 N. LaSalle Street, Suite 3700
Chicago, Illinois 60601
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If to Lender;

New Yorker Holdings LLC
3000 Town Center, Suite 2900
Southfield, Michigan 48075
Attention: Charles Snider

‘with a copy to:

Bruce H. Seyburn, Esq.

Seyburn, Kahn, Ginn, Bess & Serlin, P.C.
2000 Town Center, Suite 1500
Southfield, Michigan 48075-1195

Refucatio accept delivery of any notice shall be deemed to constitute receipt of such
notice.

38.  Parties Not Pariners. Nothing contained in this Mortgage shall constitute Mortgagor
and Mortgagee as joint venturers or partners with one another or agents for one another or render
either of them liable for any debts or'okligations of the other.

39.  Estoppel Letters. Mortgagoer, uren ten (10) Business Days' prior written notice, shall
furnish Mortgagee with a written statement, duly acknowledged, setting forth the unpaid principal
of, and interest on, the Obligations, and stating wisther or not any off-sets or defenses exist against
such principal and interest, and, if so, the particulars tiereof, and any other matters requested by
Mortgagee. Mortgagee, upon ten (10) Business Days' prior written notice, shall furnish Mortgagor
with a payofY letter setting forth the then unpaid principai of, 2id interest on, the Loan.

40. Indemnification.

(a) Mortgagor shall indemnify Mortgagee and save Mor{zagee harmless from and
against any and all losses, liabilities, suits, obligations, fines, damages, peralties, claims, costs,
charges, and expenses, including, without limitation, reasonable architect's, enginiesi's; attorneys' and
accountant's fees and all reasonable disbursements which may be imposed upon, incvicred or asserted
against Mortgagee by reason of: (i) any capital improvements, renovations or other wark or thing
done in, on or about the Mortgaged Property or any part thereof, (ii} any use, non-use, misuse,
possession, occupation, alteration, repair, condition, operation, maintenance or management of the
Mortgaged Property or any part thereof or any street, drive, sidewalk, curb, passageway or space
comprising a part thereof or adjacent thereto, (iii) any negligence on the part of either Mortgagor or
its agents, contractors, servants, employees, licensees or invitees, (iv) any accident, injury (including
death) or damage to any person or property occurring in, on or about the Mortgaged Property or any
part thereof or in, on or about any street, drive, sidewalk, curb, passageway or space adjacent thereof,
(v) an Event of Default as defined herein, (vi) any lien or claim which may be alleged to have arisen
on or against the Mortgaged Property or any part thereof under the Laws of the local or state
government or any other governmental or quasi-governmental authority or any liability asserted
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against Mortgagee with respect thereto, (vii) any tax attributable to the execution, delivery, filing or
recording of this Mortgage, the Note, or any Loan Documents, or (viii) any contest permitted
pursuant to the provisions of this Mortgage.

(b)  The obligations of Mortgagor under this Section 40 shall not in any way be
affected by the absence in any case of covering insurance or by the failure or refusal of any insurance
carrier to perform any obligation on its part under insurance policies affecting the Mortgaged
Property. [fany claim, action or proceeding is made or brought against Mortgagee by reason of any
event as to which Mortgagor is obligated to indemnify, then upon demand by Mortgagee, Mortgagor,
at its sole cost and expense, shall resist or defend such claim, action or proceeding in Mortgagee's
name, if necessary by the attorneys for Mortgagor's insurance carrier (if such claim, action or
proceeding is.covered by insurance), otherwise by such attorneys as Mortgagee shall approve in
writing (whic!t 2pproval shall not be unreasonably withheld). Notwithstanding the foregoing,
Mortgagee may.«<:nzage its own attorneys in its reasonable discretion to defend it or to assist in its
defense and Mortgagorshall pay the reasonable fees and disbursements of such attorneys.

41.  Non-Waiver 'y Mortgagee. The failure of Mortgagee to insist upon strict
performance of any term of this Mortgage shall not be deemed to be a waiver of any term of this
Mortgage. Mortgagor shall not berelicved of its obligation to pay the Obligations, as and when due,
by reason of Mortgagee's failure to comply with any request of Mortgagor to take any action to
enforce any of the provisions of this Mcrtgage, the Note or any of the Loan Documents. Regardless
of consideration, and without the necessity fer any notice to or consent by the holder of any
subordinate lien, encumbrance, right, title or interest in or to the Mortgaged Property, Mortgagee
may release any person or entity at any time liable for the payment of the Obligations or any portion
thereof or any part of the security held therefor, withiodt in any manner impairing or affecting the
Note, Loan Documents or the lien thereof or the lien or priority of this Mortgage, as so extended and
modified. Mortgagee may resort for the payment of the-Ubligations to any other security held by
Mortgagee in such order and manner as Mortgagee, in its discretion; may elect. Mortgagee may take
action to recover the Obligations, or any portion thereof, or to enforCe any covenant of this Mortgage,
without prejudice to the right of Mortgagee thereafter to foreclose this Mortgage.

42. Governing Law.  Mortgagor hereby acknowledges, conseris and agrees that the
provisions of this Mortgage and the rights of all parties mentioned herein shall-bewaverned by the
Laws of the State of Illinois and interpreted and construed in accordance with suck l.aws (excluding
the conflict of Laws for the State of [llinois).

43.  Interim Remedies. Mortgagee shall have the right from time to time to take action
to recover any sum or sums which constitute a part of the Obligations as same shall become due,
without regard to whether or not the balance of the Obligations shall then be due, and without
prejudice to the right of Mortgagee thereafter to bring an action of foreclosure or any other action
by reason of any default or defaults by Mortgagor existing at the time such earlier action was

commenced.

44. RESERVED.
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45. Repayment of Loan. Upon the full repayment and performance of the Obligations
secured hereby, Mortgagee, upon Mortgagor's written request and without charge to Mortgagor, shall
execute and deliver to Mortgagee either a release of this Mortgage or an assignment of this Mortgage
to a third party, as requested by Mortgagor.

46. WAIVER OF JURY TRIAL. MORTGAGOR AND MORTGAGEE EACH
WAIVES ALL RIGHTS TO TRIAL BY JURY OF ANY SUITS, CLAIMS, COUNTERCLAIMS,
AND ACTIONS OF ANY KIND ARISING UNDER OR RELATING TO THIS MORTGAGE.
MORTGAGOR AND MORTGAGEE EACH ACKNOWLEDGES THAT THIS IS A WAIVER OF
A LEGAL RIGHT AND REPRESENTS TO THE OTHER THAT THIS WAIVER IS MADE
KNOWINGLY AND VOLUNTARILY. MORTGAGOR AND MORTGAGEE EACH AGREES
THAT ALL 52JCH SUITS, CLAIMS, COUNTERCLAIMS, AND ACTIONS SHALL BE TRIED
BEFORE A JUDGE OF A COURT OF COMPETENT JURISDICTION, WITHOUT A JURY.

47.  Jurisdigtion. Mortgagor irrevocably (a) submits to the non-exclusive personal
jurisdiction of any staté or federal court in the State of Illinois in any suit, action or other legal
proceeding relating to this Martgage; (b) agrees that all claims in respect of any such suit, action or
other legal proceeding may be Heard and determined in, and enforced in and by, any such court; (c)
~ waives any objection that it may how or hereafter have to venue in any such court sitting in Cook
County, Illinois or that such court sitting in Cook County, Illinois is an inconvenient forum; (d)
agrees to service of process in any manhe: permitted by law, to any then active agent for service of
process at any specified address or to Mcrtgagor at its address set forth above or to such other
address of which Mortgagee shall have beea notified in writing; (e) agrees that the failure of
Mortgagor’s agent to give any notice of any such service of process to Mortgagor shall not impair
or affect the validity of such service or any judgmentased thereon; (f) to the extent that Mortgagor
has acquired, or hereafter may acquire, any immunity irom jurisdiction of any such court or from
legal process therein, waives, to the fullest extent permiticd by.zpplicable Law, such immunity; (g)
to the. fullest extent permitted by applicable law, in connection with, or with respect to, any suit,
action or other legal proceeding relating to this Mortgage: (1)WATVES any claim that it is immune
from any legal process (whether through service or notice, attachmeri piiar to judgment, attachment
in aid of execution, execution or otherwise) with respect to it or any of it property, (2) WAIVES
any claim that it is not personally subject to the jurisdiction of any such conit; and (3) WAIVES
ANY RIGHT TO ASSERT ANY COUNTERCLAIM THEREIN (otie: fhan compulsory
counterclaims under applicable Laws); and (h) agrees that Lender shall have theight to bring any
legal proceedings for enforcement of a judgment entered by any of the aforementioned ¢urts against
Mortgagor in any other court or jurisdiction in accordance with applicable Laws. Notwithstanding
the foregoing, nothing in this Section shall affect the right of Lender to bring any action or
proceeding relating to this Note in the courts of any other jurisdiction in which Lender can obtain
personal jurisdiction and service of process under applicable Laws or the right, in connection with
any legal action or proceeding, to serve legal process in any other manner permitted by applicable
Laws.

[signature page follows]

Doc: 171307/3/8597.081 26



0409626078 Page: 27 of 29

WNOFFICIAL COPY @

IN WITNESS WHEREOF, Mortgagor has caused this Mortgage to be duly signed and
delivered the day and year first above written.

Doc: 171307/3/8597.081

Mortgagor:

NEW YORK RESIDENTIAL, LLC, an Illinois
limited liability company

By: New York Consulfnts, an [llinois
corporation, its M gen'F
By: s /
Name; Jo Caffdlezn ~—

Its: Vice Rresident

3660 LAKE SH PHASE II, LLC, an Iliinois
limited liability company

By: New York Consultants, Inc., an Illinois

corporation, its Mapag
By: J

Name: John Caddgh/
lis: Vice President

3660 LAKE 5HORE PHASE III, LLC, an Illinois
limited liability comnariy

/
By: New York Coifsgat

corporation, its N¥anaf

Inc., an Illinois
By:

Name: Jo n
Its: Vice Presigent

NEW YORK COMMERCIAL, LLC, an Illinois
limited liability company

By: New York Inc., an lllinois

corporation,

/

By:
Name: John
[ts: Vice\Prdsident
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY
CERTIFY that JOHN CADDEN, personally known to me to be the Vice President of New York
Consultants, Inc., the manager of New York Residential, LLC, an Illinois limited liability company,
who appeared before me this day in person and acknowledged that he signed and delivered the said
instrument 2z his/her free and voluntary act and deed as the Vice President of said corporation as the
sole memboe: of said limited liability company for the uses and purposes therein set forth.

Given urder my hand and official seal, this 22nd day of October, 2002.

%(4@- n (yb/uﬁf@;/

Notary Public

(Notary Seal)

; 'OMICALSEAL. )

LISA M. JoHNSTON !
Nozary Public, State of Hinois
My Commission Expires 11/28/2006
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STATE OF ILLINOIS)
) SS
COUNTY OF COOK )

L, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY
CERTIFY that JOHN CADDEN, personally known to me to be the Vice President of New York
Consultants, Inc., the manager of 3660 Lake Shore Phase II, LLC, an Illinois limited liability
company, who appeared before me this day in person and acknowledged that he signed and delivered
the said instrument as his’her free and voluntary act and deed as the Vice President of said

corporation as-the sole member of said limited fiability company for the uses and purposes therein
set forth,

Given under-my-hand and official seal, this 22nd day of October, 2002.

Ao i Qﬁ/wﬁ/@\/

Notary Public

(Notary Seal)

=
"OFICIAL SEAL"
LISA M. Jf JH)ISTON
Notuy Public, Swtr-of Ulinois
My Commission Expire 1212012006
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STATE OF ILLINOIS)
) SS
COUNTY OF COOK )

[, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY
CERTIFY that JOHN CADDEN, personally known to me to be the Vice President of New York
Consultants, Inc., the manager of 3660 Lake Shore Phase III, LLC, an Illinois limited liability
company, who appeared before me this day in person and acknowledged that he signed and delivered
the said instrument as his/her free and voluntary act and deed as the Vice President of said
corporation asthe sole member of said limited liability company for the uses and purposes therein

set forth.

Given undery-hand and official seal, this 22nd day of October, 2002.

A ]/LQD/L@?L

Notary Public

(Notary Seal)

“OFFICIAL SEAL*
LISA M. JOHNSTON
Couuy Pu lie, Stare of Minois

moussicn F.plrc: 11/28/2006
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STATE OF ILLINOIS)
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY
CERTIFY that JOHN CADDEN, personally known to me to be the Vice President of New York
Consultants, Inc., the manager of New York Commercial, LLC, an Itlinois limited liability company,
who appeared before me this day in person and acknowledged that he signed and delivered the said
instrument 2z his/her free and voluntary act and deed as the Vice President of said corporation as the
sole memoei of said limited liability company for the uses and purposes therein set forth.

Given urder my hand and official seal, this 22nd day of October, 2002,

E{ A ()D/ mi@/‘/

Notary Public

{(Notary Seal)

"OFFICIAL SEAL”
LISA M. JOLINSTON
Notary Public, $at of Ilinois
My Commission Exyie11/28/2006
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EXHIBITS A-1, A-2, A-3 and A-4

Legal Description

{proper descriptions to be added at time of recording|
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Condominium
Legal Description

PARCEL 1:

UNITS 405, 1101, 1201, 1301, 1401, 1601, 2101, 2201, 2301, 2401, 2503, 2707, 2901, 3001,
3003, 3102, 3110, 3210, 3313, 3513, 3710, 3713, 3802, 3810, 3902, 3913, 4002, 4010, 4013,
4104, 4310, 4313, 4502, 4504, 4510, 4604, 4606, 4613, 4701, 4702, 4703, 4704, 4713, 4801,
PARKING SPACES P-0E, P-0C, P-0D, P-000 THRU P-012, P-014 THRU P-056, P-100 THRU
P-112, P-114 THRU P-124, P-127 THRU P-139, P-141 THRU P-158, P-167, P-169 THRU P-
171, P-173 TRU P-175, P-178 THRU P-184, P-186 THRU P-190, P-194, P-198, P-2C, P-2D,
P-201, P-205,/7-210, P-215 THRU P-221, P-224, P-231, P-232, P-241, P-254, P-264, P-267
THRU P-270, P-279. P-288, P-289, P-291 THRU P-297, P-341, P-367 THRU P-369, P-375, P-
467, P-485, IN THL-NEW YORK PRIVATE RESIDENCES, A CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF BLOCK 7 IN“FUNDLEY’S SUBDIVISION OF LOTS OF PINE GROVE
SUBDIVISION OF THE NORTHWEST FRACTIONAL SECTION 21, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THZ: THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT “B” TO 11i£ DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 00973565, AND AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK

COUNTY, ILLINOIS.
PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CRIATED BY GRANT OF INGRESS
AND EGRESS EASEMENT RECORDED AS DOCUWENT NUMBER 00973566,
RECIPROCAL EASEMENT AND DEVELOPMENT RIGHTS  AGREEMENT RECORDED
AS DOCUMENT NUMBER 00973565 AND DECLARATION. OF COVENANTS,
CONDITIONS, RESTRICTIONS AND RECIPROCAL EASEMENTS RECORDED AS
DOCUMENT NUMBER 00973567.

221922/1/8597.081
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PERM TAX#
14.27+110-048-1001.
THIS TAX NUMBER AFFECT
14-21-110-048-1002
THIS TAX NUMBER AFFECT
14-21-110-042=1011
THIS TAX NUMIER AFFECT
14-21-110-048-072
TH1S TAX NUMBER /FFEZT
14-21-110-048-1013
THIS TAX NUMBER AFF
14-21-110-048-1014
THIS TAX NUMBER AFF
14-21-110-048-1015
THIS TAX NUMBER: AFFI
14-21-110-048-1022
THIS TAX NUMBER AFF
14-21-110-048-1024
THIS TAX NUMBER AFF
14-21-110-048-1031.
THIS TAX NUMBER AFFI
14-21-110-048-1037
THIS TAX NUMBER AFFL.
14-21-110-048-1039

THIS TAX NUMBER AFFEC

14-21-110-048-1054
THIS TAX NUMBER AFFEC

14-21-110-048-1057
TUIC TAY NIMRFR AFFF(

" ENDCONT

L

14-21-110-048-1117 21
THIS TAX NUMBER AFFECT!
14-21-110-048-1122 |
THIS TAX NUMBER AFFECT:
14-21-110-048-1130
THIS TAX NUMBER AFFECT
14-21-110-048-1132
THIS TAX NUMBER AFFECT
14-21-110-048-1135

THIS TAX NUMBER AFFECT

- 14-21-110-048-1158 -

" THIS TAX NUMBER AFFECT

14-21-110-048-1184

- THIS TAX NUMBER AFFECT
. 14-21-110-048-1200

THIS TAX NUMBER AFFECT
14-21-110-048-1213
THIS TAX NUMBER AFFECT
14-21-110-048-1221
THIS TAX NUMBER AFFECT
14-21-110-048-1233
THIS TAX NUMBER AFFECT
14-21-110-048-1235
THIS TAX NUMBER AFFECT
14-21-110-048-1248

- THIS . TAX NUMBER' AFFECT
- 14-21-11G-048-1268

THIS TAX NUMBER AFFECT
14-21-110-048-1298
THIS TAX NUMBER AFFECT -
14-21-110-048-1313
\HIS TAX NUMBER AFFEC
(4-21-110-048-1326
THKIS TAX NUMBER AFFEC
14-212110-048-1339
THIS TAX NUMBER AFFEC
14-21-110-048-1352
THIS TAX NUMBER AFFEC
14-21-110-048-1417 .
THIS TAX NUMBER AFFEC
14-21-110-048-1443
THIS TAX NUMBER AFFEC
14-21-110-048-1456
THIS TAX NUMBER AFFEC
14-21-110-048-1469

 THIS TAX NUMBER AFFEC .

14-21-110-048-1482
THIS TAX NUMBER AFFEC



ENDCONT -
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14-21-110-048-1590
THIS TAX NUMBER AFFEI

PERM TAX#
14-21-110-048-1684
THIS TAX NUMBER® AFFE!
14-21-110-048-1702
THIS TAX NUMBER AFFE!
74-21-110-048-2080
TiS°TAX NUMBER AFFE|
14-27-710-048-2081
THIS-TAX NUMBER AFFE
14-21-11(-04%-2082
THIS TAX NUMBFR-AFFE|

~ 14-21-110-048-2083
- THIS TAX NUMBER AFFE

14-21-110-048-2084
TH1S TAX NUMBER AFFE
14-21-110-048-2085
THIS TAX NUMBER AFFE
14-21-110-048-2086
THIS TAX NUMBER AFFE!
14-21-110-048-2087

- THIS TAX NUMBER AFFE!

14-21-110-048-2088
THIS TAX NUMBER AFFE

. 14-21-110-048-2089

THIS TAX NUMBER AFFE

14-21-110-048-2090 .

THIS TAX NUMBER AFFE
14-27-110-048-2091
THIS TAX NUMBER AFFE
14-21-110-048-2092
THIS TAX NUMBER AFFE
14-21-110-048-2093 -
THIS TAX NUMBER AFFE
14-21-110-048-2094
THIS TAX NUMBER AFFE
14-21-110-048-2095
THIS TAX NUMBER AFFE
14-21-110-048-2096

THIS TAX NUMBER AFFE |

14-21-110-048-2097
THIS TAX NUMBER AFFE
14-21-110-048-2098
THIS TAX NUMBER AFFE

ENDCONT

14-21-110-048-2099
THIS TAX NUMBER AFFEC
14-21-110-048-2100
THIS TAX NUMBER AFFEC
14-21-110-048-2101

THIS TAX NUMBER AFFEC -
. 14-21-110-048-2102
THIS TAX NUMBER AFFEC

14-21-110-048-2103
THIS TAX NUMBER AFFEC
14-21-110-048-2104
THIS TAX NUMBER AFFEC
14-21-110-048-2105
THIS TAX NUMBER AFFEC -

- 14-21-110-048-2106

THIS TAX NUMBER AFFEC

. 14-21-110-048-2107 -

THIS TAX NUMBER AFFEC
14-21-110-048-2108"
THIS TAX NUMBER AFFEC
14-21-110-048-2109
THIS TAX NUMBER AFFEC

- 14-21-110-048-2110

THIS TAX NUMBER AFFEC
14-21-110-048-2111

" _THIS TAX NUMBER AFFEC

14-21-110-048-2112
THIS TAX NUMBER AFFEC
14-21-110-048-2113 -
THIS. TAX NUMBER AFFEC
1£-27-110-048-2114
THIS 7AY. NUMBER AFFEC
14-21.170-048-2115
THIS TAI( NUMBER AFFEC
14-21-110-648-2116
THIS TAX NUMBER AFFEC
14-21-110-048-2117

. THIS TAX NUMBER AFFEC

14-21-110-048-2118
THIS TAX NUMBER -AFFEC
14-21-110-048-2119
THIS TAX NUMBER AFFEC
14-21-110-048-2120
THIS TAX NUMBER AFFEC
14-21-110-048-2121
THIS TAX NUMBER AFFEC
14-21-110-048-2122
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THIS TAX NUMBER AFFECT:

14-21-110-048-2045
THIS TAX NUMBER AFFEC
14-21-110-048-2047
THIS TAX: NUMBER AFFEC
14-21-110-048-2048

THIS TAX NUMBER AFFEC

14-21-110-048-2049
Ti1S TAX NUMBER AFFEC
14-77-110-048-2050
THIS TAY NUMBER AFFEC
14-21-111-5348-2051

. THIS- TAX NUM3ER AFFEC

-14-21-110-045-2052
THIS TAX NUMBER AFFEC.
14-21-110-048-20E3

THIS TAX NUMBER AFEZf-

14-21-110-048-2054

THIS TAX NUMBER AFFEC

14-21-110-048-2055
THIS TAX NUMBER AFFEC
14-21-110-048-2056
THIS TAX NUMBER AFFEC
14-21-110-048-2057
THIS TAX NUMBER AFFE(
14-21-110-048-2058

_ THIS TAX NUMBER AFFE( .-

14-21-110-048-2059
THIS TAX NUMBER AFFE(
14-21-110-048-2060
THIS TAX NUMBER AFFE(
14-21-110-048-2061
THIS TAX NUMBER AFFE(
14-21-110-048-2062
THIS TAX NUMBER AFFE!
14-21-110-048-2063

. THIS TAX NUMBER AFFE!

14-21-110-048-2064
THIS TAX NUMBER AFFE
14-21-110-048-2065
THIS TAX NUMBER AFFE
14-21-110-048-2066
THIS TAX NUMBER AFFE
14-21-110-048-2067
THIS TAX NUMBER AFFE
14-21-110-048-2068
THIS TAX NUMBER AFFE
14-21-110-048-2069

ERDCONT

THIS TAX NUMBER AFFE
14-21-110-048-2123
THIS TAX NUMBER AFF
14-21-110-048-2124
THIS TAX NUMBER AFF
14-21-110-048-2125
‘THIS TAX NUMBER AFF

- 14-21-110-048-2126

. THIS TAX NUMBER AFF

. 14-21-110-048-2127

THiS TAX NUMBER AFF
14-21-110-048-2128
THIS TAX NUMBER AFF
14-21-110-048-2129
THIS TAX NUMBER AFF

PERM TAX#
14-21-110-048-2029
THIS TAX NUMBER AFF
14-21-110-048-2030
THIS TAX NUMBER AFF
14-21-110-048-2031
TH1S TAX NUMBER AFF
14-21-110-048-2032
THIS TAX NUMBER AFF .
14-21-110-048-2033
TH!S TAX NUMBER AFF
14-21-110-048-2034

- THIS TAX NUMBER AFf

14-21-110-048-2035
THIS -TAX NUMBER AFf
1¢-21-110-048-2036
TH(S-TAX_NUMBER AFf
14-21-110-048-2037
THIS TAY NUMBER AFF
- 14-21-110-048-2038
THIS TAX NUMBER AF}
14-21-110-048-2039
TH1S TAX NUMBER AFI
14-21-110-048-2040
THIS TAX NUMBER AFI
14-21-110-048-2041
THIS TAX NUMBER AF}
. 14-21-110-048-2042
THIS TAX NUMBER AFI
14-21-110-048-2043
THIS TAX NUMBER AFI
14-21-110-048-2044
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THIS TAX NUMBER AFFEC
14-21-110-048-1992
THIS TAX NUMBER AFFE!
14-21-110-048-1993

* THIS TAX NUMBER AFFE

14-21-110-048-1994
THIS TAX NUMBER AFFE(
14-21-110-048-1995
THIS TAX NUMBER AFFE(
14-21-110-048-1998
Tht% TAX NUMBER AFFE(
14-21-179-048-1989
THIS TAX_MUMBER AFFE(
14-21-110-043-2000
THIS TAX NU¥SLR AFFE(
14-21-110-048-2%02
THIS TAX NUMBER AFFE(
- 14-21-110-048-2003
THIS TAX NUMBER AFF(
14-21-110-048-2004
THIS TAX NUMBER AFFE(
14-21-110-048-2006
THIS TAX NUMBER AFFE(
14-21-110-048-2015

. THIS TAX NUMBER AFFE(

14-21-110-048-2016
THIS TAX NUMBER AFFE(

. 14-21-110-048-2017

THIS TAX NUMBER AFFE(
14-21-110-048-2018" -
THIS TAX NUMBER AFFE(
14-21-110-048-2019
THIS TAX NUMBER AFFE(
14-21-110-048-2020 -
THiS TAX NUMBER AFFE(
14-21-110-048-2021
THIS TAX NUMBER AFFE(
. 14-21-110-048-2022
THIS TAX NUMBER AFFE(
14-21-110-048-2023
THIS TAX NUMBER AFFE(
14-21-110-048-2024
THIS TAX NUMBER AFFE(
14-21-110-048-2025
THIS TAX NUMBER AFFE(
14-21-110-048-2026 -
THIS TAX NUMBER AFFE(
14-21-110-048-2027

ENDCONT

THIS TAX NUMBER AFFECT
14-21-110-048-2070
THIS TAX NUMBER AFFEC
14-21-110-048-2071
THIS TAX NUMBER AFFEC
14-21-110-048-2072
THIS TAX NUMBER AFFE(

- 14-21-110-048-2073
THIS TAX NUMBER AFFE(
14-21-110-048-2074
THIS TAX NUMBER AFFE!
14-21-110-048-2075
THIS TAX NUMBER AFFE
14-21-110-048-2076.
THIS TAX NUMBER AFFE:
14-21-110-048-2077 .
THIS TAX NUMBER AFFE
14-21-110-048-2078
THIS TAX NUMBER AFFE
14-21-110-048-2079
THIS TAX NUMBER AFFE

‘PERM TAX#
14-21-110-048-1970
THIS TAX NUMBER AFF
14-21-110-048-1973 ‘
THIS TAX NUMBER AFFI
14-21-110-048-1974

" TH!S TAX NUMBER AFFL.
©4-21-110-048-1976
TH'S TAX NUMBER AFF
14-27-112-048-1980
THIS TAY NUMBER AFF
14-21-110-048-1984
THIS TAX NUN3ER AFF
14-21-110-048-1985
THIS TAX NUMBER AFF
14-21-110-048-1986
THIS TAX NUMBER AFF
14-21-110-048-1987
THIS TAX NUMBER AFF
14-21-110-048-1988
THIS TAX NUMBER AFF

- 14-21-110-048-1989

THIS TAX NUMBER AFI
14-21-110-048-1990
THIS TAX NUMBER AFI
14-21-110-048-1991
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THIS TAX NUMBER AFFEC
14-21-110-048-2028
THIS TAX NUMBER AFFE

PERM. TAX# -
14-21-110-048-1918
THIS TAX NUMBER AFFE
14-21-110-048-1931
THIS TAX- NUMBER AFFE
1-21-110-048-1940
TH!Z_TAX NUMBER AFFE
14-21-110-048-1941

THIS TAX _NUMBER AFFE

14-21-110-038-1948
TH1S TAX WUMPER AFFE
14-21-110-0:18-7951

* THIS TAX NUMBER AFFE
14-21-110-048-1252

THIS TAX NUMBER AFFE
14-21-110-048-1953
THIS TAX NUMBER AFFE
14-21-110-048-1954

* THIS TAX NUMBER AFFE

14-21-110-048-1955
THIS TAX NUMBER AFFE'
14-21-110-048-1956
THIS TAX NUMBER AFFE:

" 14-21-110-048-1957 .

“THIS TAX NUMBER AFFE

. 14-21-110-048-1961
THtS TAX NUMBER AFFE -

14-21-110-048-1966
THIS TAX NUMBER AFFE

. PERM TAX#

14-21-110-048-1796
THIS TAX NUMBER AFFE
14-21-110-048-1802
THIS TAX NUMBER AFFE!
14-21-110-048-1803

THIS TAX NUMBER AFFE!

14-21-110-048-1804

THIS TAX NUMBER AFFEI -

14-21-110-048-1830
THIS TAX NUMBER AFFE!
14-21-110-048-1876
THIS TAX NUMBER .AFFE!
.14-21-110-048-1877 -

14-21-110-048-1878
THIS TAX NUMBER AFF
14-21-110-048-1879
THIS TAX NUMBER AFF
14-21-110-048-1880
THIS TAX NUMBER AFF
14-21-110-048-1881
THIS TAX NUMBER AFF
14-21-110-048-1882
THIS TAX NUMBER AFF
14-21-110-048-1884
THIS TAX NUMBER AFF

.14-21-110-048-1885

THIS TAX NUMBER AFF
14-21-110-048-1893
THIS TAX NUMBER AFF
14-21-110-048-1902
THIS TAX NUMBER AFF
14-21-110-048-1903
THIS TAX NUMBER AFF.
14-21-110-048-1904
THIS TAX NUMBER AFI
14-21-110-048-1905
THIS TAX NUMBER AFI
14-21-110-048-1908
THIS TAX NUMBER. AFI
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Phase IT Legal Description

THE LAND REFERRED TO IN THIS POLICY IS DESCRIBED AS FOLLOWS:

. PARCEL 1:

THAT PART OF LOT 2 IN EDWARD J. LEHMANN'S SUBDIVISION OF THE EASTERLY 50 FEET OF
LOTS 1 AND 2 IN BLOCK 7 OF HUNDLEY’S SUBDIVISION OF LOTS 3 TO 21, INCLUSIVE, AND
LOTS 33 TO 37, INCLUSIVE, IN PINE GROVE IN SECTION 21, TOWNSHIP 40 NORTH, ' RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF THE 100 FEET EAST .OF AND .
ADJOINING SAID LOTS 1 AND 2 IN BLOCK 7 OF SAID HUNDLEY'S SUBDIVISION AND WEST OF

. SHERIDAN ROAD, TOGETHER WITH THAT PART OF LOTS 2, 3 AND 4 IN BLOCK 7 IN HUNDLEY'’S

SUBDIVISIGN. AFORESAID TOGETHER WITH THAT LAND LYING EAST OF AND ADJOINING SAID
LOTS 3 AND 4 IN BLOCKi? AFORESAID, AND LYING WEST OF THE WEST LINE OF SHERIDAN
ROAD, DESCRIEFOD JAS FOLLOWS: ,

'BEGINNING AT A POINT IN THE EAST LINE OF LOT 2 IN LEHMANN'S SUBDIVISION AFORESAID

115.58 FEET SCUTHEAS.TRLY OF THE NORTHEAST CORNER OF LOT 1 IN SAID LEHMANN'’ S
SUBDIVISION;‘THENCE SOULHEASTERLY ALONG THE NORTHEASTERLY LINE OF IOT 2 IN
LEHMANN’S SUBDIVISION AND ALONG THE SOUTHWESTERLY LINE OF SHERIDAN ROAD FOR A .
DISTANCE OF 160.28 FEET TO [HE SOUTHEASTERLY LINE OF THE NORTHWESTERLY 15.0 FEET
OF LOT 4 AND ITS NORTHEASTERLY FXTENSION; THENCE SOUTHWESTERLY ALONG THE LAST
DESCRIBED LINE FOR A DISTANCE OF 174.33 FEET TO A LINE 174.33 FEET SOUTHWESTERLY
OF AND PARALLEL WITH THE SOUTHWEST:RLY LINE OF SHERIDAN ROAD; THENCE
NORTHWESTERLY ALONG THE LAST DESCRIBFD LINE FOR A DISTANCE OF 160.18 FEET TO A
LINE 115.58 FEET SOUTHEASTERLY OF AND D2RALLEL WITH THE NORTHWESTERLY LINE OF LOT

'} IN LEHMANN‘S SUBDIVISION AFORESAID ANL-FPARALLEL WITH THE NORTHWESTERLY LINE OF

LOT 1 IN BLOCK 7 IN HUNDLEY'S SUBDIVISION APURESAID; THENCE NORTHEASTERLY ALONG
SAID PARALLEL LINE FOR A DISTANCE OF 174.33 ZEET TO THE POINT OF BEGINNING, IN.

' COOK COUNTY, ILLINOIS. :

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLIG ATZ0N OF GRANT OF -
RECIPROCAL EARSEMENTS RECORDED DECEMBER 4, 1985 AS DOCUMENT, .TUMBER 85308876 OVER
THE FOLLOWING DESCRIBED LAND: S

PARCEL 2A:

THAT PART OF LOT 4 IN BLOCK 7 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21,

INCLUSIVE, AND LOTS 33 TO 37, INCLUSIVE, IN PINE GROVE IN SECTION 21, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THAT LAND
LYING EAST OF AND ADJOINING SAID LOT 4 IN BLOCK 7 AFORESAID AND LYING WEST OF THE
WEST LINE OF SHERIDAN ROAD, DESCRIBED AS FOLLOWS: '

BEGINNING AT A POINT ON THE SOUTHEASTERLY LINE OF THE NORTHWESTERLY 20.0 FEET OF
LOT 4 AFORESAID 150.87 FEET NORTH 59 DEGREES 56 MINUTES S1 SECONDS EAST OF THE
SOUTHWESTERLY LINE OF SAID LOT 4, THENCE NORTH 59 DEGREES 56 MINUTES 51 SECONDS
EAST ALONG THE‘SOUTHEASTERL¥ LINE OF THE NORTHWESTERLY 20.0 FEET OF LOT 4

CONTINUED CN NEXT PAGE

THIS POLICY VALID ONLY IF SCHEDULE B IS ATTACHED.

OPLAISS2

WPT  10/16/00 12:07:50




- 0409626078 Page: 40 of 59

UNOFFICIAL COPY

AFORESAID 174.33 FEET TO THE SOUTHWESTERLY LINE OF SHERIDAN ROAD; THENCE NORTH 30
DEGREES ¢1 MINUTES 31 SECONDS WEST ALONG SAID SCUTEWESTERLY LINE 5.0 FEET TO THE
"SOUTHEASTERLY LINE OF THE NORTHWESTERLY 15.0 FEET OF LOT 4 AND-ITS NORTHEASTERLY .
EXTENSION; THENCE SOUTH 59 DEGREES 56 MINUTES 51 SECONDS WEST ALONG THE SOUTHEASTERLY
LINE OF SAYD NORTHWESTERLY 15.0 FEET OF LOT 4 AFORESAID AND ITS NORTHEASTERLY
EXTENSION FOR A DISTANCE OF 174.33 FEET; THENCE SOUTH 30 DEGREES 01 MINUTES 31
SECONDS EAST 5.0 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS,

AND
PARCEL 2B:

A STRIP OF LA%D-10.0 FEET IN WIDTH, THE EASTERLY ' LINE BEING DESCRIBED AS THAT PART
OF LOTS 2, 3 AlM™ 4 IN BLOCK 7 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21, INCLUSIVE,
AND LOTS 33 TO 3%, INCLUSIVE, IN PINE GROVE IN SECTION 21, TOWNSHIP 40 NORTH, RANGE

14 EAST OF THE THIKD ZRTINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS :

BEGINNING. AT -A POiNT (N THF. SOUTHEASTERLY LINE OF THE NORTHWESTERLY 20.0 FEET OF LOT
4 AFORESAID 150.87 FEET NCRTE 33 DEGREES 5¢ MINUTES 51 SECONDS EAST OF THE

SOUTHWESTERLY LINE OF SAID LOT -4; THENCE NORTH 30 DEGREES 01 MINUTES 31 SECONDS WEST
165.18 FEET TO THE TERMINUS OF SATD CENTER LINE, (EXCEPT THEREFROM THE SQUTHEASTERLY

- 5.0 FEET THEREOF). IN COOK COUNTY, LT.LINOIS.

PIN:

-~ 14~21-110-046-0000
14-21-110-045~0000

EXCEPTING THEREFROM ANY PORTION OF THE PROPERTY HEREIN L ESCRIBED
THAT IS PART OF THE CONDOMINIUM RECORDED AS DOCUMENT NUMBER
00973568, AS AMENDED.
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Phase III Legal Description

THE LAND REFERRED TO IN THIS POLICY IS DESCRIBED AS FOLLOWS:
PARCEL 3:

THAT PART OF LOTS 1 AND 2 IN EDWARD J. LEHMANN’ S SUBDIVISION OF THE EASTERLY 50
FEET OF LOTS 1 AND 2 IN BLOCK 7 OF HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21,
INCLUSIVE, AND LOTS 33 TO 37, INCLUSIVE, IN PINE GROVE IN SECTION 21, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF THE 100 FEET EAST OF

 AND ADJOINING SAID LOTS 1 AND 2 IN BLOCK 7 OF SAID HUNDLEY'S SUBDIVISION AND WEST

OF SHERIDF.. ROAD, TOGETHER WITH THAT PART OF LOTS 1 AND 2 IN BLOCK 7 IN HUNDLEY'S
SUBDIVISION AFORESAID, DESCRIBED AS FOLLOWS:

BEGINNING AT i%s NORTHEAST CORNER OF LOT 1 AFORESAID IN LEHMANN'S SUBDIVISION
AFORESATD; THENCZ SOUTHEASTERLY ALONG THE NORTHEASTERLY LINE OF LOTS 1 AND 2
AFORESATD FOR A DISTANCE OF 55.0 FEET; THENCE SOUTHWESTERLY 21.22 FEET TO A LINE
70.0 FEET SOUTHEASTZFLY OF AND PARALLEL WITH THE NORTHWESTERLY LINE OF SAID LOT 1
AND PARALLEL WITH THE NCRTHWESTERLY LINE OF LOT 1 IN BLOCK 7 IN HUNDLEY'S
SUBDIVISION AFORESAID; ITFNCE SOUTHWESTERLY ALONG SAID PARALLEL LINE.FOR A
DISTANCE OF 201.50 FEET; THRNCE NORTHWESTERLY PARALLEL WITH THE NORTHEASTERLY
LINE OF LOTS 1 AND 2 IN LEHNAMN™'S SUBDIVISION AFORESAID 70.0 FEET TO THE
NORTHWESTERLY LINE OF LOT 1 IN-UUNDLEY’'S SUBDIVISION AFORESAID; THENCE
NORTHEASTERLY ALONG SAID NORTHWESATRLY LINE AND THE NORTHWESTERLY LINE OF LOT 1
IN LEHMANN'S SUBDIVISION AFORESAID 21f.50 FEET TO THE POINT OF BEGINNING, IN COOK

COUNTY, ILLINOIS.
PARCEL 4:

EASEMENT FOR THE BENEFIT OF PARCEL 3 AS CREATED BY DECLARATION OF GRANT OF
RECIPROCALEASEMENTS, RECORDED DECEMBER 4, 19853, AS-DOCUMENT NUMBER 85308876 OVER
THE FOLLOWING DESCRIBED LAND:

THAT PART OF LOT 1 IN EDWARD J. LEHMANN'S SUBDIVISION T /THE EASTERLY\éO FEET OF
LOTS 1 AND 2 IN BLOCK 7 OF HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21, INCLUSIVE, AND

' 1,0TS 33 TO 37, INCLUSIVE, IN PINE GROVE IN SECTION 21, TOWNSHIP 40 NORTH, RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF THE 100 FEET EAST OF AND :
ADJOINING SAID LOTS 1 AND 2 IN BLOCK 7 OF SAID HUNDLEY'S SUBDIVISINN AND WEST OF
SHERIDAN ROAD, TOGETHER WITH THAT PART OF LOTS 1 AND 2 IN BLOCK 7% IN HUNDLEY'S

SUBDIVISION AFCRESAID DESCRIBED AS FOLLOWS :

BEGINNING AT A POINT IN THE EAST LINE OF LOT 1 IN EDWARD J. LEHMANN’S SUBDIVISION
AFORESATID 55.0 FEET SOUTHEASTERLY OF THE NORTHEAST CORNER OF LOT 1 AFORESAID;
THENCE SOUTHWESTERLY ALONG A LINE HEREINAFTER REFFERED TO AS LINE "A" FOR A

. DISTANCE OF 21.22 FEET TO A LINE 70.0 FEET SOUTHEASTERLY OF AND PARALLEL WITH THE

NORTHWESTERLY LINE OF SAID LOT 1 AND THE NORTHWESTERLY LINE OF LOT 1 IN BLOCK 7
IN HUNDLEY’S SUBDIVISION AFORESAID; THENCE SOUTHWESTERLY ALONG SAID PARALLEL LINE
HEREINAFTER REFERRED TO AS LINE "B" FOR A DISTANCE OF 201.5 FEET; THENCE
NORTHWESTERLY ALONG A LINE HEREINAFTER REFERRED TO AS LINE "C" BEING PARALLEF

CONTINUED ON NEXT PAGE

THIS POLICY VALID ONLY IF SCHEDULE B IS ATTACHED.

OPLA1592
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WITH THE NORTHEASTERLY LINE OF LOT 1 IN EDWARD J. LEHMANN’S SUBDIVISION AFORESAID
70.0 FEET TO THE NORTHWESTERLY LINE OF LOT 1 IN BLOCK 7 IN HUNDLEY'S -SUBDIVISION

' AFORESAID; THENCE SOQUTHWESTERLY ALONG SAID NORTHWESTERLY LINE OF LOT 1 IN BLOCK 7 IN
HUNDLEY'S SUBDIVISION FOR A DISTANCE OF 10.0 FEET; THENCE SOUTHEASTERLY ALONG A LINE
10.0 FEET SOUTHWESTERLY OF AND PARALLEL WITH LINE "C" AFORESAID FOR A DISTANCE OF
78.0 FEET TO A LINE 8.0 FEET SOUTHEASTERLY‘OF AND PARALLEL WITH LINE "B" AFORESAID;
THENCE NORTHEASTERLY ALONG SAID PARALLEL LINE 209.16 FEET TO A LINE 4.0 FEET '
SOUTHEASTERLY OF AND PARALLEL WITH LINE "A" AFORESAID; THENCE NORTHEASTERLY ALONG
SAID PARALLEL LINE 24.54 FEET TO THE NORTHEASTERLY LINE OF LOT 1 IN EDWARD J.

LEHMANN'S SUBDIVISION AFORESAID; THENCE NORTHWESTERLY ALONG SAID NORTHEASTERLY LINE
5.66 FEET TO [KE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS

PARCEL 5:

EASEMENT FOR THE BENEYIT OF PARCEL 3 AFORESAID AS SET FORTH IN DECLARATION OF
RECIPROCAL EASEMENTS UBTFD NOVEMBER 1, 1985 AND RECORDED DECEMBER 4, 1985 AS DOCUMENT
NO. 85308876, MADE BY MIOWEST BANK AND TRUST COMPANY, A CORPORATION OF ILLINOIS, AS
TRUSTEE UNDER TRUST AGREEMLNT DATED DECEMBER 27, 1983 AND KNOWN AS TRUST NUMBER
82124010 FOR THE PURPOSE OF ZONSTRUCTING, MAINTAINING, REPAIRING AND REPLACING A
PARKING FACILITY OVER THE FOLLOWING DESCRIBED LAND:

THAT PART OF LOT 2 IN EDWARD J. LEFAANN'S SUBDIVISION OF THE EASTERLY 50 FEET OF LOT
1 AND 2 IN BLOCK 7 OF HUNDLEY'S SUBLIVISION OF LOTS 3 TO 21, INCLUSIVE AND LOTS 33 TO
37, INCLUSIVE, IN PINE GROVE IN SECTION =i, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND OF THE 10C FEET EAST OF AND ADJOINING SAID LOTS 1 AND 2
~IN BLOCK 7 OF SAID HUNDLEY’'S SUBDIVISION AND YEST OF SHERIDAN ROAD, TOGETHER WITH
THAT PART OF LOTS 2, 3 AND 4 IN BLOCK 7 IN HOMOTEY’S SUBDIVISION AFORESAID DESCRIBED
AS FOLLOWS: COMMENCING AT A POINT IN THE EAST LIMC OF LOT 2 IN LEHMANN'S SUBDIVISION
AFORESAID 115.58 FEET SOUTHEASTERLY OF THE NORTHE/ST CORNER OF LOT 1 IN SAID
LEHMANN’S SUBDIVISION; THENCE SOUTHEASTERLY ALONG THG [ORTHEASTERLY LINE OF LOT 2 IN
LEHMANN’S SUBDIVISION AND ALONG THE SOUTHWESTERLY LIJF ZF SHERIDAN ROAD FOR A
DISTANCE OF 160.28 FEET TO THE SOUTHEASTERLY LINE OF THa WORTHWESTERLY 15.0 FEET OF
LOT 4 AND ITS NORTHEASTERLY EXTENSION, THENCE SOUTHWESTERLY ALONG THE LAST DESCRIBED
LINE FOR A DISTANCE OF 174.33 FEET TO A LINE 174 .33 FEET SQJTHWESTERLY OF AND
PARALLEL WITH THE SOUTHWESTERLY LINE OF SHERIDAN ROAD AND THE POINT OF BEGINNING;
THENCE NORTHWESTERLY ALONG THE LAST DESCRIBED LINE FOR A DISTANCE (F 160.18 FEET TC A
LINE 115.58 FEET SOUTHEASTERLY OF AND PARALLEL WITH THE NORTHWEST=PLY-LINE OF LOT 1
IN LEHMANN'S SUBDIVISION AFORESAID AND PARALLEL WITH THE NORTHWESTERTY LINE QF LOT 1
IN BLOCK 7 IN HUNDLEY’S SUBDIVISION AFORESAID; THENCE SOUTHWESTERLY ATOMC SAID
PARALLEL LINE FOR A DISTANCE OF 122.0 FEET; THENCE SOUTH 30 DEGREES 01 MINUTES 31
SECONDS EAST ALONG A LINE DRAWN THROUGH A POINT ON THE SOUTHEASTERLY LINE OF THE
NORTHWESTERLY 20.0 FEET OF LOT 4 AFORESAID (SAID POINT BEING 28.87 FEET NORTHEASTERLY
OF THE SOUTHWESTERLY LINE OF LOT 4) FOR A DISTANCE OF 165.10 FEET TO THE
SOUTHEASTERLY LINE OF THE NORTHWESTERLY 20.0 FEET OF SAID LOT 4; THENCE NORTH 59
DEGREES 56 MINUTES 51 SECONDS EAST ALONG THE LAST DESCRIBED LINE 122.0 FEET; THENCE
NORTH 30 DEGREES 01 MINUTES 31 SECONDS WEST 5.0 FEET TO THE POINT OF BEGINNING, IN

COOK CQOUNTY, ILLINOIS

THIS DOLICY VALID ONLY IF SCHEDULE B IS ATTACHED.

OPOLAB:
' 10/16/00 12:07:14
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EXCEPTING THEREFROM ANY PORTION OF THE PROPERTY HEREIN DESCRIBED
THAT IS PART OF THE CONDOMINIUM RECORDED AS DOCUMENT NUMBER
00973568, AS AMENDED.

IS
yr

B = )= 10 - o4 - 0000
o - 2l LNo - CHO - OO0




UNOFFICIAL COPY

v Commercial Property Legal Description

[

?\Dl W= 2 - \)O- o'-ﬂ—oooo

| THOSE PARTS OF LOTS 1 AND 2 (EXCEPT THE EASTERLY 60 FEET THEREOF)AND .

LOTS 2,12, 13 AND 14 IN BLOCK 7 IN HUNDLEY'S SUBDMSION OF LOTS 3 TO 27 AND 23
:G 57 IN PINE GROVE, IN SECTION 21, TOWNSHIP 40 NORTH. RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, SAID PARTS FALLING WITH 1N THE FOLLOWING
DESCRIBED TRACT: BEGINNING AT THE NORTHWESTERLY CORNER OF SAID TRACT
1SAJD NORTHWESTERLY CORNER OF SAID TRACT ALSO BEING THE NORTHWESTERLY
CORNER OF QY14 AFORESAID): THENCE NORTH 80°-00~-00° EAST ON AN ASSUMED
HEARING FORTHE PURPOSE OF THIS LEGAL CESCRIFTION ALONG THE
NORTHWESTERL 'INE OF SAID TRACT, A CISTANCE Of 20900 FEET (THE

 MORTHWESTERLY LiNE OF SAID TRACT ALSO BEING THE SOUTHEASTERLY LINE OF

w. WAVELAND AVENLSY, THENCE SOUTH 30m-00-00° EAST, 1840 FEET: THENCE
SOUTHEALY ALONG A CL7RVED LUNE CONVEX WESTERLY AND HAVING A RADIUS OF
23.29 FEET, AN ARC DISTANCE OF 3487 FEET TO A FOINT (THE CHORD OF SAID ARC
2EARS SOUTH 20°-00-00° CAST, 21,05 FEET): THENCE SOUTH 30°-00-00" EAST 40,16

FEET: THENCE SOUTH 80r00' -’ V/=ST, 6.14 FEET; THENCE SOQUTH 30°-01-01" EAST,

15006 FEET 7O THE WAOST NORMERLY SOUTHEASTERLY UNE OF SAID TRACT:

THENCE SOUTH €2r.02-04 WEST, ALONG SAID SOUTHEASTERLY UNE, A DISTANCE
OF 40205 FEET: TaENCE RORTH 26755'=s" WEST, 50,07 FEET: THENCE SOUTH 60707~
7 WEST, 15020 FEET TD THE SOUTRMFSTERLY UNE OF SAID TRACT: THENCE
NORTA Z9--55<C5" WEST ALONG THE SOUTANVESTERLY WUNE OF SAID TRACT, A
CiSTANGE OF 21043 FEET TO YHE PLACE OF UI:GINNING (THE SOUTHWESTERLY UNE
OF SAID TRACT ALSO BEING THE NORTHEASTERLY LINE OF N. PINE GROVE AVENUE),
SxD PERTS BEING MORE PARTICULARLY DESLRIBFD AS FOULOWS: THAT PARTY
WHICH LIES ABOVE A HORIZONTAL FLANE HAVING A}, ELEVATION OF +11.58.6EET

GHIGAGD CITY DATUM AND WHICH LIES BELOW.JWE FOLLOWING -~ DESCRIBED

{ICRRCWTAL PLANED BOUNDED AND DESCRIBED AS ForaWNS: COMMENCING™ AT
YHE NGRTHWESTERLY CORNER OF SAID TRACT; THENCT NORTH 60*00-00" EAST
ALONG THE NORTHWESTERLY. UNE OF SAID TRACT, A OIS ANCE OF 3047 .REET;
THENCE SOUTH Q-G EAST, 141 FEET TO THE PLACE OF BEGINNING (SAID
PLACE OF BEGINNING HAVING AN ELEVATION OfF fZS.SBFEET CHICAGE CITY DATUMY;
{THE FOLLOWING COURSES AND DISTANCES ARE ALONG THE INTEF: QR FACES OF
WHLLS COF AN BEXSTING BRICK BUILDING) THENCE NORTH Br-00{<” ZAST, Z0.64

'FEET; THENCE SGUTH 75°-00-00° EAST, 145 FE.ETt,THENCE_.NOR'IH 15°0% oI EAST,
161 FEET, THENCE NORTH 80-00-00 EAST. 6.05 FEET; THENCE SOUTH 30000
EAST. 3,71 FEET; THENCE RORTH 60°-00-00" EAST, 11.48 FEET: THENCE SOUTH 30°%-10-

-1~ EAST, 3262 FEET, THENCE NORTH 69°48-14" EAST, 14.70 FEET, THENCE SCUT)|
r-OTOF EAST. T1.68 FEET, THENCE NORTH 59°-50-0+ EAST, 11.24 FEET: THENTCE
SCUTH 737-24-187 EAST, 337 FEET; THENCE NORTH 14°65-2T" EAST, _19.&9 FEET(
THEMCE SOUTH 74°45-51" FAST, 23.08 FEET: THENCE NORTH 59°47-54" EAST, 8.01

T SIZNCE KORTH 44"47-54 EAST, 418 FEET; THENCE NCRTH 20°.00-00" EAST,

. v3.34 FEET- THENCE SOUTH 73™-19+55° EAST, 271 FEET- THENCE NORTH 55°-59-0¢.

SAST. 15.82 FEET: THENCE SOUTH 300000 EAST. 5 67 FEET; THENCE SOUTH 6100~

65715 WEST, 041 FEET: THENGE SOUTH 14°38-17" WEST, 6.0 FEET: THENCE
SOUTH E0n.00.00" WEST, 2619 FEET: THENCE NORTH 74°-22-35" WEST, 371 FEET:
THENCS SCUTH 54"T-30" WEST, 432 FEET: THENCE SOUTH 60°-00-00" WEST. 28.34

b
l"
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FEFT: THENTE NORTH 7571407 WEST, 423 FEET: THENCE SOUTH 14°-55:63” WEST.
106 FEET- THENCE SOUTH 60°-00r-00" WEST, 19.49 FEET; THENCE.SOUTH.303:00-00"
2£S7. 0.33 FEET: THENCE SOUTH 680"0-00" WEST. 2 40 FEET: THENCE SQUTH 302637-
00° EAST. 5.70 FEET: THENCE SOUTH 60°-00"-00" WEST, 0.58 FEET: THENCE SOUTH 0%~
&Y EAST. 1.34 FEET: THENCE NORTH gn*.0T-00* EAST, 0.68 FEET; THENCE SOUTH
200000 EAST. 14.67 FEET: THENCE SOUTH 6T-.00-00" WEST, 0.89 FEET; THENCE
SCUTH <07 EAST, 133 FEET; THENCE NORTH s0°-00-00° EAST, 0.88 FEET:
THENCE SOUTH &r-00-00 EAST, 34.70 FEET: THENCE BOUTH 60°-00-00" WEST, 0.85
FEST- THENCE SGUTH 3000007 EAST, 1.33 FEET: THENCE NORTH 60°-00-00" EAST,
065 FEET: THENCE SOUTH 30°-00-00 EAST, 14.65 FEET: THENCE SOUTH §0°-00-00°
WEST. 0.68 FEET, THEMNCE SOUTH 20°-00-00° EAST. 134 FEET: THENCE NORTH 60700~
0C* ZAST, 0.88 FEEY: THEMCE SOUTH 300000 EAST, 14.69 FEET: THENCE SGUd 60°-
T WEST, £.70 FEET THENCE SOUTH 307-00-00° EAST. 1.34 FEET; THENCE NORTH
§--07-00° EAST, QR FEET, HENCE SOUTH 10~ 0U-00" EAST, 14.63 FEET: THENCE
SOUTH 80~-0G-00" WEST, 067 (FEET: THENCE SOUTH ArHo-00° EAST, 5.33 FEET;
SHENCE NCKTH 66°-00-00" EAST, .67 FEET THENCE SOUTH 30°-00-00" EAST. 14.68
FEET: THENCE SOUTH 80°00-00" WEST, .68 FEET; THENCE SOUTH 30°-00-00" EAST,
1.3% FEET: THENCE NORGTH 607-00-ot EAST, 0.64 FEET; THENCE SOUTH 30°-00-00°
£RST. 13.10 FEET; THENCE SOUTH €60°0- 30 WEST, 4.93 FEET: THENCE.S0UTH. 30~
050" EAST, 15.85 FEET: THENCE SOUTH € 7-XT00° WEST, 431 FEET. THENCE SOUTH
50000 EAST. 230 FEET; THENCE souTh sor-oo-o0 WEST, 7.00"FEET: THENCE
NORTE A0 O WEST, 0.65 FEET; THENCE SAUTH 80°-00-00° WEBT, 123 FEET;
THEMCE SGUTH 3r'-00'-00° EAST, 0.63 FEET: THENCE SOUTH BrD0-00° EAST. 17.60
ST THENCE NORTH 30°-007-00" WEST. .65 FEET. “HINCE SOUTH 607-00-00" WEST,

WEST, 17.50 FEET; THENCE NORTH A" 00'-00" WEST, LA TEET: THENCE SOUTH 60"
700" WEST, 1.2 FEET: THENCE SOUTH A O07-00" EAST. AL FEEY; THENCE SOUTH
s0-60-00" WEST. $2.12 FEET; THENCE NORTH 30 O0-00° WESY, 084 FEET: THENCE
SOUTH €0°-35-00° WEST, 333 FEET, THENCE NORTH 30°-00-00° WEST. 13.38 FEET;
THENCE NORTH 87°-00-00" EAST, 033 FEET, THENCE NORIH 37-0U-00" WEST, 133
FEET: THENCZ SOUTH &0°-00-00° WEST. 0.63 FEET: THENCE NORTE 75%00-00" WEGT,
15.57 FEET: TRENCE NORTH 60°-00-00" BAST, 0.59 FEET: THENCE ROATH. 36°-00 LA
WEST, 1.33 FEET; THENCE SDUTH eor-or-or WEST. 0 FEL - THENCE NZSTH X0°-00-
00" WEST. 14.G7 FEET; THENCE NORTH ar-oq-o EAST, 0.61 FEET, THENCE NORTH
SO GO WEST, 1.3 FEET: THENCE SOUTH €000 WEST, 0.61 FEEV: THENCE
SOTTH 370000 WEST. 1458 FEET; THENCE NORTH 80°-00-00" EAST, 062 FENTY
THENCE NORTH Xr-00-00" WEST, 152 FEET, THENCE SOUTH B0*-00-00° WEST, .62
FeET THENCE HONTH 30700007 WEST. 1458 FEET. THENCE NORTH €300 EAST,
080 FEET; THENCE NORTH A0 00-00" WEST. 1.X2 FEET; 'ﬂiEN-CE SOUTH e0~-aor-0C°

NORTH 60°-00-00" EAST, 462 FEET THENCE NORTH - 30000, WEST...CRAFEET; ~
—ENCE SOUTH 5070000 WEST, 0E2 FEET; THENCEMNORDY IW:AWZS
FEET: THENCE RO 15722-34" EAST. 3.2 FEET: THENCE NORTH 8000 0T ,

o 72 FEETLAHENCE NORTH 3000-07" WEST. 1,60 FEET: THENCE SOUTH s0m-00-00

WEST. 0.92 'FEET: THEHCE NORTH 75%-00-0F WEST. 21.89 FEET; THENCE NORTH 30%-

o O WEST. 2528 FEET, THENCE NORTH 6070061 EAST. 0.77 FEET; THENCE SOUTH
70366 SAST, 1257 FEET: THENCE SOUTH 14"ST-04" WEET, 208 FEET; THENCE

CouTh 750856 EAST. 248 FEEY; THENCE NORTH $4~-57-04" EAST, 202 FEET:

-

-
-
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THENCE SOUTH 75°08.6" EAST, 555 FEET: THENGE SOUTH 14'67.04° WEST. 138 -

1.3 FEET: (THE-FOLLOWING COURSES AND DIETANCES ARE ALONG A HORIZONTAL
PLANE HAVING AN ELEVATION OF +21.12 FEET CHICAGQ CITY DATUM) THENCE SOUTH
7506568 SAST, 13,84 FEET: THENCE NORTH 14°-53-04' EAST, 1294 FEET, THENCE

20LTH 75"0F-55" EAST, 0.55 FEET; THENCE NORTH 14%-53-08 EpSY, 1260 FEET: .

THENCE NOSTH 75°-06-66" WESY, 1.42 FEET: THENCE NORTH 14*-57-04° EAST. 1.61
FEET: The: 1O NORTH 750865 WEST, 427 FEET; THENCE SOUTH §5°03-10° WEST,
421 FEET THENCE SOUTH 14°-53-04° WEST, 7.57 FEET: THENCE NOARTH 75°-06-58°
VUEST, .44 FECT) THENCE SOUTH 14°-63-04* WEST, 12.91 FEET, THENCE NORTH 75°-
555" WEST, 1074 FEET; (THE FOLLOWING COURSES AND DISTANCES ARE ALONG A
HORWZONTAL PLANE HaVING AN ELEVATION OF 42958 EEET CHICAGD CITY DATUM)
THENCE NORTH. 14°-3700" EASY, 5.07 FEET; THENCE NORTH 75°-08-56" WEST, 2320,
FZET- THENCE ROKTH 745 5947 EAST, ZA.88 FEET: THENCE SOUTH 75704 18" EAST,
5.5 FEET: THENCE NORT. i 14°-55'-42" EAST, 5.06 FEET TQ THE PLACE OF BEGINNING,
TOGETHER WITH THAT PAR( F.SAD TRACT WHICH UES ABOVE A HORIZONTAL
PLANE HRVING AN ELEVATION OF ¥29.58 FEET CHICAGO CITY DATUM AND BELOW THE
FOLLOWING DESCRIBED HORIZONTAL PLANES: COMMENCING AT THE NORTHWEST
CO]NER GE SAID TRACT AFORESAID: THENCE NORTH 60-00-00° EAST ALONG THE
NORTHWESTERUY LINE OF SRID TRACT, A DISTANCE OF 1847 FEET; THENCE SOUTH
200G L EAST.1.87 FEET TO THE PLACE 1)F BEGINNING (SND PLACE OF BEGINNING
HAWVING AN ELEVATION OF +42.58 FEET Z<iCAGO CITY DATUM); (VHE FOLLOWING
COURSES ANO DISTANCES ARE ALONG THE 'WTERIOR FACES OF WALLS OF SAID
EXSTING BRICK BUILDING) THENCE NORTH s0~-00-00 EAST, 1.51 FEET. THENCE
NCRTH 30°-00-0F WEST, 0.85 FEET; THENCE NORTH &r-00-0¢f EAST, 7.80 FEET:
THENCE SOUTH 30-00'-00° EAST, 0.88 FEET: THENCE NORTH 60707 £aST, 1.42
FEST: THENCE SOUTH 75°-00-00" EAST, 1.44 FEET; THINZE NORTH 15°-00°-00" EAST.
.25 FEET- THENCE NORTH 75°-00/-00° WEST, 1.28 FEE > VHENCE ROKTH 680r-00-00°
ZaST, G.25 FEET: THEHCE SOUTH 767-61-38" EAST. 450 FEF-Y. THENCE NOKRTH 15%-14-
16 EAST. 0.32 FEET: THENCE NORTH 600816’ EAST, 1882 FEF1; THENCE SOUTH 76°-
0F44” EAST, 0.24 FEET: THENCE NORTH 15™05-03 EAST, 301 FEET; THENCE 60UTH
74-57-07" EAST. 158 FEET: THENCE NORTH 16°-59-25 EAST, 143 FEET: THENCE
NORTH To™A7-0T" WEST, 209 FEET: THENCE NORTH 800000 -£22T, 6,69 FEET:
"\UENCE SOUTH' 7SAT41" EAST, 442 FEET; THENCE NORTH 18°-57.:2" ZAST, 025
FEET: THENCE NORTH 607-11-85° EAST. 18.78 FEET THENCE SOUTH 8827306 EAST,
029 FEET: THENCE NORTH 165°-06-03" EAST, 3.01 FEET: THENCE SOUTH 75°28'24°
EAST, 1.00 FEETY THENCE NORTH 14'-30-22 EAST, 1.32 FEET; THENCE NOHTL 74" 41'-
05 WEST, 2.C8 FEET: THENCE NORTH B0r-0T-54” EAST, 652 FEET; THENCE SOUTA 74~
20T EAST, 4AY FEET; THENCE NORTH {6°Z-01" EAST, 0.31 FEET. THENCE NOFLD

| 23~CZ-34" EAST; 16.78 FEET: THENCE BOUTH 76°-20-18* EAST, 0.27 FEET; THENCS

NORTH 15°-2U-46" EAST, 101 FEET; THENCE SOUTH 74°-E55-52° EAST, 201 FEEL
“HENCE NGRTH 1652046 EAST, 133 FEET, THENCE NORTH 745557 WEST, 214

FEET: THENCE NORTH 6000007 ErST. 5.94 FEET; THENCE SOUTH 75°.065-38" EAST,
£.43 FEET:; THENCE NORTH 15°41-14" EAST, 0.0 FEET: THENCE NORTH 60°-00-0U

EAST. 18.43 FEET; THENCE SOUTH 14°4725" EAST, 12.82 FEET, THENGE NORTH 75~
o725 WEST, 8.31 FEET; THENCE SOUTH 148232 WEST, 33.39 FEET; THENCE
SOXITH 7-CT-28" EAST, 948 FEET, THENCE NORTH 14’-52-32° EAST, 1882 FEET:
ToSNCE SQUTH 76-07-28° EAST, 10.58 FEET: THENCE NORTH 14%.52'-32 EASY, 1.77

FEET: THENCE NORTH 75°-07-28 WEST, 18.40 FEET: THENCE NORTH 14%6Z-32 EAST, .

11,13 FEET: THENCE SOUTH 75°-00-24" EAST. 9.40 FEET: THENCE NORTH 144405

LI

. FEET: THENCE SOUTH 75°-068'-66" EAST, 2.68 FEET; THENCE NORTH 14°.8¥-04" EAST. - B
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EAST. 15.60 FEET; THENCE SOUTH 75°-05-41° EAST, 1.67 FEET: THENCE NORTH 1464~

19 EAST, 3.53 FEET: THENCE NORTH 75°-38-168 WEST, 283 FEET: THENCE NORTH B0°-
0700 EAST, 6.90 FEET; THENCE SOUTH 75"20-2T EAST, 4.49 FEET; THENCE NORTH
o5 0T-S7 EAST, 0.28 FEEY: THENCE NORTH 58°5421° EAST. 18.85 FEET; THENCE
SOUTH 767-4T-08" EAST, 0.32 FEET; THENCE NORTH 14°-29-07° EAST, 2.95 FEET.
THENCE SOUTHH TS*-G7-58° EAST, 1.93 FEET; THENCE NORTH 157-36-04" EAST, 1.3
FEET: MAEHICE MORTH 767-8T-53" WEST, 2.11 FEET: THENGE NORTH 80°-00-00° EAST.
7.00 FEST: THEMCE SOUTH 75°-09-01" EAST. 8.77 FEET: THENCE EOUTH. 14°-50°-59"
VWEST, 6.63 FeinT; THENCE SOUTH 75°-0901° EAST, 3.01 FEET: THERCE NORTH 14 "-50'-
£9" EAST. .53 FCET: THENCE SOUTH 75°-09-01" EAST, &3 FEET, THENCE SOUTH "
<059~ WEST, 055 FEET; THENCE SOUTH 75°08-01° EAST, 200 FEET::THENCE:-NQRTH
14"50-56" EAST. (.87 FEET; THENCE SOUTH 76°-03-01" EAST, 8.75 FEET; THENCE
SOUTH 30°-00-GT EAST, 6.93 FEET; THENCE NORTH 75°44'-52° WEST, 205 FEET
THENCE SOUTH 16°0723a5° WEST, 134 FEET: THENCE SOUTH 74*38-08" EAST, 197
FEET THENCE SOUTH 147ar-S8° WEST, 42,01 FEET: THENCE SOUTH 74'-51'35 EAST,
\Z o8 FEET: THENCE SOUTH 4 5°0F-25" WEST, 206 FEET: THENCE SOUTH 7a°51-35
EAST, 1.33 FEET” THENCE NORT{ 15°-08-26 EAST, 210 FEET; THENCE SOUTH 3000~
o5 EAST, £57 FEET: THENCE SUTH 15%08’-25" WEST, 8.75 FEET: THENCE NORTH 73"
s7.54" WEST, 0,77 FEET; THENCE 50 /TH 15160 WEST, 3.00 FEET: THENCE SOUTH
w4~ £F-SE EAST, 1.14 FEET, THENCD SOUTH 15%-16-02° WEST, 537 FEETY: THENCE
NORTH 74°-AT-65 WEST, 113 FEET. (IENCE SOUTH 15°-18-02° WEST, 3.01 FEET:
THENCE SOUTH 744358 EAST, 1.13 FEET- THENCE SOUTH 15-16-02° WEST, 8.69
FEET: THENCE SOUTH 60°-00-0G" WEST, 543 FEET! THENCE HORTH 2307-30-00" WEST,

3.84 FEET: THENCE SOUTH 15°08-25" WEST, 18 FEET. THENCE SOUTH.80"-00-00" -

W/EST, 75.34 FEET: THENCE NORTH 760008 WEST, BA3 FEET; THENCE SOUTH 16™-
C00- WEST, 158 FEET; THENCE NORTH 75700 WEST. 1558 FEET: THENCE
SSUTH 15°-00-00° WEST, 945 FEET; THENCE NOR 24770000 -WES T A 36ZEEET.
THENCE NORGH 157-00-007 EAST, 19.04 FEET;WENCE NIRTH 75%-00-00"" a2

R YHENCE SOUTH 15°-00-00° WEST, 18.80 FEET: THECE NORTH 75-00-00, WEST,

10,10 FEET: THENCE SOUTH 60°-0-00" WEST, 1.7 FEET. TAENCE SOUTH 30°-00-No
EAST. G50 FEET; THENCE SOUTH 75™-00°-00" EAST, 38.05 FEEY, DENCE NORTH 16%-00-
2? TAST, 3.25 FEET: THENCE SCAITH 757-00-00" EAST, 1400 FEET; THENCE SOUTH 15°-
or-om WEST, 3.40 FEET; THENCE SOUTH 60°-00-0¢ WEST, 2428 ¢EET: THENCE
NORTH T57-00-06° WEST, 455 FEET: THENCE SOUTH 150000 W57, 255 FEET:
“MENCE SOUTH 30°-00-00" EAST, 1.00 FEET; THENCE SOUTH 6 Hg-O V/EST, 6505
FEET: THENCE SOUTH 3070007 EAST, 653 FEET: THENCE SOUTH 60°<0'-07" WEST.
495 FEET: THENCE SOUTH 30-00-00" EAST, 1.34 FEET YHENCE NORTH &0% 2000
ZAST, 095 FEET; THENCE SGUTH 30-0a-0r EAST, 1467 FEET; (THE FOULWIG
GOURSES AND DISTANCEB ARE ALONG A HORIZONTAL PLANE HAVING AN ELEVATION
OF «29.50 FEET CHICAGO CITY DATUM) THENCE SOUTH B0~ -O0" WEST, D.98 FEET:

-
-
-
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S WEST. \73» FEET; THENCE NORTH 307-00.00° WEST, 0.84 FEET; THENCE
S'V‘L_l-rn Su-00-00" WENT, 1,32 FEET: THENCE SOUTH 30°-00-00° EAST. 0.84 FEET:
INENCE SOUTH &0-00.50" WEST, 1212 FEET: THENCE NORTH 30°-00-00 WEST. 0164
FEET, THENCE SOUTH R o> WEST, 0.63 FEET; THENCE NORTH 30°-00-00" WEST,
1338 FEET: THENCE NORTH £0-00-00° EAST, 0.63 FEET: THENCE NORTH 30"-0¢.0q
WEST, 133 FEET, THENCE $CUTH &0"0-00° WEST. 0.63 FEET: THENCE NORTH 29°-00-
:—‘c: WEST, 1881 FEET; THENCE MORTH 50-GI-00° EAST, 058 FEET: THENCE NORTH
IHK-00-00" WEST, 133 FEET: THENSS COUT 80°00-00" WEST, 0.58 FEET: THENCE
NORTH 30" 00-00" WEST. 14.67 FEE:;"(ENCE NORTH S0°-00-00 EAST, 0.1 FEET:
THENCE NGRTH 30°-00-00" WEST, 1.33 FIEET; THENCE SOUTH 60°-00'-00° WEST, 0.61
FeET; THENCE NORTH 30°-00-00" WEST, 14,63 FEET- THENCE NORTH 60°-00-00° EAST.,

£.82 FELT: THENCE NORTH 2000007 WES. 122 FEET: THENCE SOUTH Exr.00-0u
WESY. 262 FEET, THENCE NORTH 20°-00.00 W51 14.68: FEET; THENCE:NORDL.GO-

206" ZAST. 6.60 FEET; YHENCE NORTH X0°-00°-0F WEnT, 12 FEETEY SOLTH
SCLS-LT WEST, (.60 FEET; THENCE NORTH 3-00-00 YWEST, 14.68 FEETSTIENCE
NORTH 60-00-00° EAST, 0.53 FEET; THENCE NORTH WrOg-0r WEST, 133 FEET;
THENCE SGUTH E0°-QF-O0 WEST, 0.5 FEET; THENCE NOHTH 270000 WEST, 14.89
FEETL THENCE NCRTH 60°-00-00° EAST, Q&2 FEET: THENCE NORTH 30-00-00" WEST,
3-23 FEET: (THE FOLLOWING COURSES AND DISTANCES ARE 7o0NG A HORIZONTAL
PLANE HAVING AN ELEVATION OF +42.58 FEET CHICAGO CITY DATLAR) THENCE SOUTH
60"-00°00" WESY, 082 FEET; THENCE NORTR 30°-07-00° WEST, 4.4 F-FI: THENCE
NORTH 15005 EAST, 14.37 FEET: THENCE' NORTH 600000 EAST. =79 FEET
THENCE NORTH 20™-00-00° WEST, 3.76 FEET: THENCE NORTH 16™-00°-00" PAST, 3.50
FEET, THENCE NORTH 30r-00r-0" WEST. 0.8 FEET; THENCE NORTH &I"-00-00° EA ST,
G.60 FEET; THENCE NORTH 30°.00°00" WEST, 4.35 FEET; THENCE SOUTH 80" O7-r
WESy, 1.90 FEET, THENCE NORTH 75°00-00° WEST, 8.55 FEET: THENCE NORTH 16°0%-
O0" EAST, .34 FEET, THENCE NORTH 75°-000-0" WEST, 4.01 FEET; THENCE SOUTH 12~
Co-C0” WEST. 034 FEET; THENCE NORTH 757-00°-00 WEST. A.87 FEET: THENCE NORTH

OG-0 WEGT, 7.03 FEET; THENCE NORTH 60-0000° EAST, 0.37 FEET; THENCE
NCRTH 30°-00-00° WEST, 4.08 FEET; THENCE SOUTH SGW.00-0XI" WEST <07 5EET: -

THINCE NORTH 300000 WIST, 1200 FEET; THENCE NORTH 80°-00r-007. EAST™.0.38
FEET THENCE NGRTM A0°-00'-00" WEST, 4,08 FEET: THENCE SOUTH 60QT.O. WEST,
035 FEET; THENCE NORTH 30°00°-00" WEST, 7.81 FEET: THENCE NORTH 14~-55-45"
EAST. 5.63 FEET: THENCE SOUTH 75"-04-14° EAST, 0.35 FEET; THENCE NORTH 14%-65-
457 BAST, 4.02 FEET; THENCE NORTH 75704'-14" WEST, 0.35 FEET; THENCE NORTH 14°-
35-ac" EAST. B.47 FEET TO THE PLACE OF BEGINNING (SEXCEFTING FROM THE ABOVE
DESCRIBED FROPIERTY THAT PART WHICH LIES ABOVE A HORIZDNTAL PLANE HAVING
AN ELEVATICN OF «29.58 FEET CHICAGO. CITY DATUM AND WHICH UES BELOW A

¥



A

0409626078 Page: 49 of 29

UNOFFICIAL COPY = -

HORIZONTAL PLANE HAVING AN ELEVATION OF #4258 FEET CHICAGO CITY DATUM
AND 1S BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT -THE
HORTHWESTERLY, CORNER OF SAID TRACT: THENCE NORTH 60°-00-00" EAST ALONG
TrHE NORTHWESTERLY LINE OF SAID TRACT, A DISTANCE OF 178.67 FEET: THENCE
SOUTH 30°-00-00° EAST, 28.83 FEET TO THE PLACE OF BEGINNING; (THE FOLLOWING
COURSES AND DISTANCES ARE ALONG THE FACES OF INTERIOR WALLS OF SAID
EXISTING BRICK BUILDING) THENCE SQUTH 74"45-47" EAST, 17.33 FEET: THENCE
SOUTH 17-1-13" WEST. 8.50 FEET: THENCE NORTH 74°45-4T° WEST. 1733 FEET:
THENCE NOHTY 16™-314-13° EAST, K0 FEET TO THE PLACE OF BEGINNING, ALSO
EXCEPTING “THAT PART WHICH LIES ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF -i558 FEET CHICAGO CITY DATUM AND WHICH LIES BELOW A
HORIZONTAL PUA2L HAVING AN ELEVATION OF o258 FEET CHICAGO CITY DATUM
AMG 1S BOUNDELD. 2ND DESCRIBED AS FOUOWS: COMMENCING AY THE
HOSTRWESTERLY CORMER OF SAID TRAGT: THENCE NORTH 80°-00-00" EAST ALONG
THE NORTHWESTERLY {222 OF SAID TRACT A DISTANCE.OF 83.11 FEET: THENCE
SOUTH 20°-00-00" EAST, 3744 FEET TO THE PLACE OF:-BEGINNING; (THE FLLOWING
COURSES ~ND CISTANCES ARE /LONG THE FACES ORINERIOR WALLS. OB, SAIDIBRICK'
BUILDING) THENCE NORTH 80°-00/-00| EAST, 980 FEET~THENCE; SOUTH .30C00:00"
SAZT, 4.0C FEET: THENCE SOUTH 6007 00" WEST, 8.18 FEET; THENCE NORTH 757-05'-
33" WEST, 5.19 FEET: THENCE NORTH .2-00-00" WEST, 040 FEET TO THE FLACE OF
BECINNING), TOSETHER WITH THAT PART fF SAID TRACT EQUNDED ANC DESCRIBED
AS FOLLCWS: COMMENCING AT THE NOUHWESTERLY CORNER OF SAID TRACT:
THENCE NCRTH 56°-00-CF" EAST ALONG THE NO(13 EASTERLY LINE OF SAID TRACT. A
SISTANCE OF 847 Foel: THENGE SOUTH a0r-0-0r EAST, 1.87 FEET TO THE PLACE
OF LEGINNING; (THE FOULOWING COURSES AD DISTANCES ARE ALONG THE
INTEFIOR FACES OF WALLS OF SAID BRICK BUNLDING AND HAVE A LOWER ELEVATION
OF ~42.58 FEET CHICAGD TITY DATUM AND AN UPPER S EVATION OF «58.86 FEET
THICAGS CITY DATUM) THENCE NORTH 60°-00-00" EAST, 147 FEET, THENCE NORTH
3G-0T-00" WEST, 0,85 FEET, THENCE NOATH B0™DU-0U" E/.ST, 7.50 FEET: THENCE
SOUTH 30--00-00" -EAST, 0.83 FEET: THENCE NORTH 60000 TAST, 14+ FEET:
THENCE SOUTH 75°-00°-00° EAST, 1.44 FEET; THENGE NORTH (62.07-00" EAST, 135
ret: THENCE NGRTH 75"—00-00 WEST, 1.28 FEET: THERCE NCRTAH &&-00-00" EAST,
8.uS FEET; THENCE SOUTH 76™-61-31" EAST, 4.50 FEET, THENCE NORTH 1571416
EAST 0.32 FEET. THENCE NORTH 800815 EAST, 18.82 FEET. THENCE SCUTH 767085
447 EAST, 02€ FEEY: THENCE SOUTH 30°-00-00° EAST. 28.30 FEET, THENCENG §TH 607
-00" EAST, 1322 FEET; THENCE SOUTH 307-00-00° EAST, .30 FEET, THERCT NOTTH
EC-00-00" EASY, 21.78 FEET, THENCE SQUTH 76™-05-34" EAST, 518 FEET! TYENCE
MORTri 60°-00-00" FASY, B.16 FEEY; THENCE NORTH 30°-00-00° WEST, 260 e
THENCE NCRTH &°-00-00" EAST, 10.32 FEET, THENCE SOUTH 30°00-00 EAST, A1/
FEEY; THENCE SOUTH 75"00-00" EAST, 29.22 FEET; THENCE SOUTH 15°00-00° WEST,

*15.07 FEET; THENCE SOUTH S0°-00-00” WEST, §3.82 FEET; THENCE SOUTH 30°-00-00”

£6ST, Q72 FEET; (THE FOLLOWING COURSES AND DISTANCES HAVING A LOWER"
L EVATION OF +43.68 FEET CHICAGO CITY DAYUM AND AN UPPER ELEVATION OF
+47.55 FEET SHICAGO CITY DATUM) THENCE CONTINUING SOUTH 307-00-00° EAST,
4,34 SEET: Y=ENCE SOUTH 60°-00-00° WEST, 0.95 FEET: THENCE SOUTH 30°-00-00°
ZAST, 1.34 FEET: THENCE NORTH 60°-00-00" EAJT, 0.95 FEET, THENCE SOUTH 3000"-
0° BAST, T.sr FEET; (THZ FOLLOVYWING COURSES AND DISTANCEE HAMING A LOWER
ELEVATION'OF +38.50 FEET CHICAGO CITY DATUM AND AN UPFER ELEVATION OF
-37.05 FEET CHICAGO C'Y DATUM) THENCE SCUTH 80°-00-00° WEST, 0.96 FEET:
TAENCE SOUTH 20°-00-G0" EAST, 1.331 FEEY; THENCE NORTH 800000 EAST, 0.96 f

-
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FEET: THENCE SOUTH 30°-001-00" EAST. 14.70 FEET: THENCE SOUTH 607-00-00" WEST,
2.92 FEET: THENCE SOUTH 20°-ar-00° EAST, 1.33 FEET; THENCE NORTH 60 00-0T

og* WEST, 0,95 PEET: THENCE SOUTH 10°-007-00° EAST, 1.34 FEET; THENCE NOHTH 60*

FEET: THONGE NORTH BI-00-00° EAST, 064 FEETS THENCE: SOUTH 3PN IVEAST
14,68 FEET: THTNCE SOUTH B0°-00-00 WEST, 055 FEET:*“THENCE" SOUTK30w-00'-00" *
EAST, 1.32 FEZT> MHENCE NORTH 60°-00-00° EAST, 0.8% FEET: THENCE SOUTH 30°-00-
20~ EAST, 1332 FIoE THENCE NORTH &I-00-00" EAST, 0.55 FEET: THENRCE SOUTH 30°-
or-0u- EAST, 289 FcEn , THENCE SOUTH &0°.00-00" WEST, 1.50 FEET, THENCE SOUTH
0000 EAST. 135 “EET: THENCE NORTH 607-D0-00° EAST. 1.50 FEET: THENCE
SCATTH 2000700 EAST. 172.19 FEET: THENCE SOUTH 50°-D0-00° WEST, 1.41 FEET:
THENCE SOUTH-30~00-00* FAGT, 0.73 FEET: THENGE SOUTH 60°-00r-00° WEST, 1570
FEET: THENCE NORTH 3000007 \WEST, 055 FEET: THENCE SQUTH &1°r-007 WEST.,
<55 FEET: THEMCE SOUTH 20-00-00° EAST, 0.65 FEET: THENCE SOUTH 600000
JEST. 17.50 FEET; THENCE NORIH 37-00-00" WEST, 0.55 FEET: THENCE SQUTH 60"
00-00° WEST, 1.32 FEET; THENCE SO 30°00-00 EAST, 0.65 FEET: THENCE SQUTH
Uy -0G- WEST, 17.50 FEET; THENCE H:OHTH 20000 WEST, 0.64 FEET: THENCE
SCUTH 86--D0-0 WEST, 1.2 FEET: THENCE SOUTH 300700 EAST, 0.64 FEET:
~HENCE SOUTH 8G"-00-00" WEST, 1212 FELT, THENCE NORTH 30°-00-00" WEST, 0.84
FZEY: THENCE SOUTH 60°-00-D0° WEST, 083 7Fc < THENCE NORTH 30m-00-00° WEST,
1355 FEET: THENCE NORTH S0°-00-00° EAST, 057 FEET: THENCE NORTH 30°-007-00°
WEST, 1.33 FEET: THENCE SOUTH 60000~ WES ¢, 453 FEET; THENCE NORTH 30°-00~

. o WEST. 18.81 FEET: THENCE NOHH 60°-00-00" =AST. 058 FEET: THENCE NORTH

o0 WEST, 1.33 FEET:; THENCE SOUTH &0°-00/AF WEST, 0.59 FEET; THENCE
NORTH 20 0000 WEST, 14,67 FEET; THENCE NORTH Wl -0T-00" EAST. 0.61 FEET;
THERCE NORTH ‘30°-00-00" WEST, 1.33 FEET: THENCE SOUH 3Ir-00-06" WEST, 051
2T THENCE NORTH 30 -00°-00° WEST, 14.68 FEET: THENCE NCHATH &r-00-0 EAST,
0.2 +EET- THENCE NORTH 307-00-00" WEST. 1.32 FEET, THENCE SOUTH-SI.QQ-00"
WEST. 052 FEET: THENCE NORTH 30°-00-00° WEST, 14.63 FEET, DAECENQRTH- G0
o~0C EAST. £.80 FEET: THENCE NORTH 30°-00-00 WEST. 1.32 FEEI: HHERCESOUTH
24°OXF-0G* WEST, 0.80 FEET: THENCE NORTH 20700 WEST, 14.68 FECT, THENCE
~OFCTH 8C°-0-00° EAST, 059 FEET, THENCE NORTH 30%-00-00° -WES £, - 23 FEET
THENCE SOUTH 60000 WEST, 053 FEET: THENCE NORTH 30°-QU-O \VEST, 1459 -
SEET: THENCE NORTH 80-00-00° EAST, 0.62 FEET. THENCE NORTH 30°-00-Gf WEST,
1.23 FEET: THENCE SOUTH 60°-00-00" WEST, 0.62 FEET: (THE FOLLOWING CO'JPSES

- a~D DISTANCES HAVING A LOWER ELEVATION OF +42.58 FEET CHICAGO CtY CPUM

AND AN UPPER ELEVATIGN OF +67.65 FEET CHICAGQO CITY DATUM) THENCE NOR (¥

o feer T o
NORTH 80°-00 T, .78 4 3
THENCE NORTH 16°-<00-00° EasT, 350 FEET. (THE  FOLOWING COURSES AND
CiSTANCES HAVING A LOWER FI EVATION OF +42.68 FEET CHICAGO CITY OATUM AND
AN UPAER ELEVATION OF +50.88 FEET CHICAGO iy DATLM) THENCE RORTY AT-00-
oa- WESK, 0.65 FEET; THENCE NORTH 60°.00-00 EAST, 0.80 FEET, THENCE NORTH 30"
o0/-00" WEST, 1.35 FEET; THENCE SOUTH 60°-00-0C" WEST. 1.50 FEET:. THENCENORTH
7300700 WiET, 855 FEET. THENCE NORTH 15%00-00° EAST. 0.34 Fegr-ra}-,lsnce-
NOSTH 75-00-00° EASY, 034 FEET; THENCE NORTH 7607 -0 WEST4:01: FEET.

-
-
-
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THENCE SOUTH 15°-0006" WEST, 0.34 FEET; THENCE NORTH 75°.00-00" WEST, 887
7 EET: THENCE-NORTH 30°-00-00" WEST, 7.83 FEET; THENCE NORTH 60°.00.00° EAST,
0.37 FEET: THENCE NORTH 30°00°-00" WEST, 4.09 FEET; THENCE SOUTH 60P-00-00°
WEST, 0.37 FEET; THENGE NORTH a0r-00-00" WEST, 12.00 FEET; THENCE NORTH 60°-
CY-CI EAST, D38 FEET; THENCE NORTH 30°-00°-00" WEST, 4.08 FEET; THENCE SOUTH
80°-00-00" WEST, 038 FEET; THENCE NORTH 30 “-00-00° WEST, 7.91 FEET; THENCE
NORTH 41{"5546" EAST, BE3 FEET; THENCE SOUTH 75-04-14" EAST, 0.35 FEET;
THENCE NOGTH 14°-55-45" EAST, 4.02 FEET; THENCE NORTH 75°-04-14° WEST, 035
FEET: THENCE NOSTH 14°-55-46" EAST, 8.47 FEET TO THE PLACE OF BEGINNING,
{EXCEFTING FFiOM THE ABOVE DESCRISED PROPERTY., THAT PART WHICH UES
ABTVE A HOKIZUHTAL PLANE HAVING AN ELEVATION OF +23.58 FEET CHICAGO CITY
DAYUM AND BELCHY A MORIZONTAL PLANE HAVING AN ELEVATION OF +58.88 FEET
CHICAGD CITY DATU'M AND IS BOUNDED AND DESCRISBED AS FOLLOWS:
COMMENGING AT THE NORTHWESTERLY CORNER OF SAID TRAGT: THENCE NORTH

80~-GTGU-00" EAST ALONG! )& NQRTHWESTERLY UINE OF SAID TRACT, 39.08 FEET,
THENCT SOUTH 30000~ CAST. 45.08 F TO THE PLACE OF BEGINNING; (THE
ALONG THE INTERIOR FACES OF

SOULOWING COURSES AND DISTANCES

SXISTING WALL'S OF SAID BRICK PUIDING) THENCE NORTH 14°-53-4T" EAST, 1157
FEET: THENGE NORTH 807-00'00" £457, 515 FEET: THENCE SOUTH 75°-82-22" EAST,
.80 FEET: THENCE SOUTH 14"-5547" V3T, 1628 FEET: THENCE NORTH 75°00°13
WEST, 0 54 FEET TO THE PLACE OF BEGiN NING) ALL IN COOK COUNTYJLNOIS 4T, -

Cezxmonly known 13 3560 Lake Shore Drive, Chicago, Diinois

s, ]
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EXHIBIT B

Permitted Exceptions

The portion of this Mortgage securing payment of the Holdings Equity Participation Amount
(as defined in the Note) shall be subject to the NY Mortgage (as defined in Section 15 of the
Mortgage) and the repayment in full of New York Members Note (as defined in the Note).

In 1o event that the Commercial Borrower obtains the Commercial Loan, the Commercial
Loan (as detiried in Section 15 of the Mortgage).

Doc; 171307/3/8597 081
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CONDOMINIUM
PERMITTED EXCEPTONS

1. REAL ESTATE TAXES FOR THE SECOND INSTALLMENT OF 2003 AND
SUBSEQUENT YEARS. '

2. MORTGAGE, SECURITY AGREEMENT AND ASSIGNMENT OF LEASES AND
RENTS DATED AS OF OCTOBER 22, 2002 AND RECORDED OCTOBER 25, 2002
AS DOCUMENT 0021177212 MADE BY NEW YORK RESIDENTIAL, LLC TO
CORUS BANK, N.A. TO SECURE A NOTE IN THE AMOUNT OF $31,028,300.00.

3. LiCENSE AGREEMENT WITH DESTINEER/SKYTEL CORP., SAID AGREEMENT
DATED MARCH 16, 1999 COMMENCING AUGUST 1, 1999 FOR A TERM OF 5

YEARS

4. (A) TERMS,” FROVISIONS, COVENANTS, CONDITIONS AND OPTIONS
CONTAINED .75 AND RIGHTS AND EASEMENTS ESTABLISHED BY THE
DECLARATION Cf CONDOMINIUM OWNERSHIP RECORDED DECEMBER 11,
2000 AS DOCUMENT NZ2. 00973568, AS AMENDED FROM TIME TO TIME; AND
(B) LIMITATIONS AND. CONDITIONS IMPOSED BY THE CONDOMINIUM

PROPERTY ACT.

5. TERMS AND PROVISIONS ' OF~THE RECIPROCAL EASEMENTS AND
DEVELOPMENT RIGHTS AGREEMENT RECORDED DECEMBER 11, 2000 AS
DOCUMENT 00973565 SETTING FORT' INGRESS AND EGRESS EASEMENTS,
COSTS AND MAINTENANCE; DEVELOIMENT RIGHTS AND PARTY WALL

RIGHTS.

6. TERMS AND PROVISIONS OF THE DECELARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND RECIPROCALZASEMENTS RECORDED
DECEMBER 11, 2000 AS DOCUMENT 00973567 RELAT'NG TO EASEMENTS IN
FAVOR OF THE RETAIL PROPERTY; EASEMENTS I\ FAVOR OF THE
RESIDENTIAL PROPERTY; SERVICES TO THE OWNER SF THE RETAIL
PROPERTY AND OWNER OF THE RESIDENTIAL PROPERTY; STRUCTURAL
SUPPORT; COMPLIANCE, LIENS AND ZONNG; REAL ESTATE TAXES;
INSURANCE; MAINTENANCE, REPAIR AND DAMAGE OT THE- RETAIL
PROPERTY AND RESIDENTIAL IMPROVEMENTS, LIENS, RIGHTS AND
REMEDIES; CONDEMNATION; ESTOPPEL CERTIFICATES; ALTERATIONS;
ADDITIONAL RESTRICTIONS; NOTICES; LIMITATIONS OF LIABILITY; AND
DEPOSITARY AND DISBURSEMENT OF FUNDS BY DEPOSITARY.

7. TERMS AND PROVISIONS OF THE GRANT OF INGRESS AND EGRESS
EASEMENT RECORDED DECEMBER 11, 2000 AS DOCUMENT 00973566 WHICH
PROVIDES FOR A NON-EXCLUSIVE EASEMENT FOR OPEN, CONTINUOQUS
AND UNINTERRUPTED ACCESS OVER AND ACROSS THE DRIVEWAY AND

222100/1/8597.081
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CUL-DE-SAC AS DESCRIBED ON EXHIBITB ATTACHED THERETO;
MAINTENANCE AND LIGHTING; SIGNS AND REMEDIES.

TERMS AND PROVISIONS OF THE ZONING CONTROL AGREEMENT
RECORDED DECEMBER 11, 2000 AS DOCUMENT 00973564 EXECUTED BY
NEW YORK RESIDENTIAL, LLC, 3660 LAKE SHORE PHASE II, LLC, AND 3660
LAKE SHORE PHASE HI, LLC. SETTING FORTH THE RIGHTS AND
OBLIGATIONS OF THE PARTIES WITH RESPECT TO THE PARCELS, THE
FURTHER DEVELOPMENT THEREOF AND ANY REQUIREMENTS IMPOSED
BY THE CITY OF CHICAGO IN CONNECTION WITH THE RBPD 266 AS SET
FORTH THEREIN.

ENCROACHMENT OF THE TWO CONCRETE & BRICK TURRETS LOCATED ON
THE ‘LAND ALONG THE EASTERLY PARCEL LINE, OVER AND ONTO THE
PUBLIC ‘WAY BY APPROXIMATELY 1.92 TO 1.99 FEET, AS SHOWN ON
SURVEY MADE BY GREMLEY & BIEDERMANN, INC., DATED FEBRUARY 2,
2000 REVISED ON MAY 18, 2000, JUNE 30, 2000, AUGUST 21, 2000 AND
AUGUST 28, 2059, ORDER NUMBER 100452B.

AFFILIATE SUBORDINATION AND INTERCREDITOR AGREEMENT MADE BY
NEW YORK MEMBER, LLC, NEW YORK RESIDENTIAL, LLC AND CORUS
BANK, N.A. DATED AS OF->CTOBER 22, 2002 AND RECORDED OCTOBER 25,
2002 AS DOCUMENT 00211772%-FOR PARTICULARS SEE INSTRUMENT.

SUBORDINATION AGREEMENT MADPE BY NEW YORK HOLDINGS, LLC, NEW
YORK RESIDENTIAL, LLC, 3660 LAKt"SHORE PHASE 11, LLC, AND CORUS
BANK, N.A. DATED AS OF OCTOBER 22,2002 AND RECORDED OCTOBER 25,
2002 AS DOCUMENT 0021177217. FOR PARTICULARS SEE INSTRUMENT.

MORTGAGE DATED AS OF SEPTEMBER 22, 2000. AND RECORDED OCTOBER
5, 2000 AS DOCUMENT NO. 00781726 MADE BY WEW YORK RESIDENTIAL,
LLC, 3660 LAKE SHORE PHASE II, LLC AND 3660 LAKE SHORE PHASE I, LLC
TO NEW YORK MEMBERS, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY
TO SECURE AN INDEBTEDNESS IN THE AMOUNT OF $8,380,030:90.

TERMS AND PROVISIONS OF PROPERTY MANAGEMENT -AGREEMENT
DATED JUNE 21, 2000 AND AMENDED AUGUST 17, 2000 AS DISCLGSED BY
SUBORDINATION OF MANAGEMENT AGREEMENT RECORDED OCTOBER 5,
2000 AS DOCUMENT NUMBER 00781716.

222100/1/8597.081
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PHASE 11
PERMITTED EXCEPTONS

1, REAL ESTATE TAXES FOR THE SECOND INSTALLMENT OF 2003 AND
SUBSEQUENT YEARS.

2. DECLARATION OF GRANT OF RECIPROCAL EASEMENTS DATED
NOVEMBER 1, 1985 AND RECORDED DECEMBER 4, 1985 AS DOCUMENT
85308876 MADE BY MIDWEST BANK AND TRUST COMPANY, AS TRUSTEE
UNDER TRUST AGREEMENT DATED DECEMBER 27, 1982 AND KNOWN AS
TRUST NUMBER 82-12-4010 RELATING TO COMMON AREAS, INGRESS AND
EGRERS, FOUNDATION AND PARKING, AND THE TERMS, CONDITIONS AND
AGREEMENTS CONTAINED THEREIN.

3. ENCROACHMENT OF THE TWO CONCRETE & BRICK TURRETS LOCATED ON
THE LAND AL2NG THE EASTERLY PARCEL LINE, OVER AND ONTO THE
PUBLIC WAY B% JAPPROXIMATELY 1.92 TO 1.99 FEET, AS SHOWN ON
SURVEY MADE BY GREMLEY & BIEDERMANN, INC., DATED FEBRUARY 2,
2000 REVISED ON MAY 18, 2000, JUNE 30, 2000 AND AUGUST 21, 2000, ORDER
NUMBER 100452B.

4. MORTGAGE DATED AS OF SEPTEMBER 22, 2000 AND RECORDED OCTOBER
5, 2000 AS DOCUMENT NO. 00781726 MADE BY NEW YORK RESIDENTIAL,
LLC, 3660 LAKE SHORE PHASE II, L AND 3660 LAKE SHORE PHASE 111, LLC
TO NEW YORK MEMBERS, LLC, AN ILLTNOIS LIMITED LIABILITY COMPANY,
TO SECURE AN INDEBTEDNESS IN THE AMOUNT OF $8,380,000.00.

5. MORTGAGE DATED AS OF SEPTEMBER 22, 2000 AND RECORDED OCTOBER
5, 2000 AS DOCUMENT NO. 00781727 MADE BY NEW YORK RESIDENTIAL,
LLC, 3660 LAKE SHORE PHASE II, LLC AND 3660 LAK* SHORE PHASE III, LLC
TO NEW YORKER HOLDINGS LLC, A MICHIGAN LIMITED LIABILITY
COMPANY TO SECURE AN INDEBTEDNESS IN THE AMOUNT-QF $2,225,000.00.

222102/1/8597.081
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PHASE 11
PERMITTED EXCEPTONS

1. REAL ESTATE TAXES FOR THE SECOND INSTALLMENT OF 2003 AND
SUBSEQUENT YEARS.

2. DECLARATION OF GRANT OF RECIPROCAL EASEMENTS DATED
NOVEMBER 1, 1985 AND RECORDED DECEMBER 4, 1985 AS DOCUMENT
85308876 MADE BY MIDWEST BANK AND TRUST COMPANY, AS TRUSTEE
UNDER TRUST AGREEMENT DATED DECEMBER 27, 1982 AND KNOWN AS
TRUST NUMBER 82-12-4010 RELATING TO COMMON AREAS, INGRESS AND
EGRESS, FOUNDATION AND PARKING, AND THE TERMS, CONDITIONS AND
AGREEVENTS CONTAINED THEREIN.

3. ENCROACHMENT OF THE TWO CONCRETE & BRICK TURRETS LOCATED ON
THE LAND ALONG THE EASTERLY PARCEL LINE, OVER AND ONTO THE
PUBLIC WAY BY APPROXIMATELY 1.92 TO 199 FEET, AS SHOWN ON
SURVEY MADE BY GREMLEY & BIEDERMANN, INC., DATED FEBRUARY 2,
2000 REVISED ON MAY 18, 2000, AND ON JUNE 30, 2000 AND AUGUST 21,
2000, ORDER NUMBER 1(0452A,

4. MORTGAGE DATED AS OF SEPTEMBER 22, 2000 AND RECORDED OCTOBER
5, 2000 AS DOCUMENT NO. 00781727 MADE BY NEW YORK RESIDENTIAL,
LLC, 3660 LAKE SHORE PHASE II, LT AND 3660 LAKE SHORE PHASE III, LLC
TO NEW YORKER HOLDINGS LLC; A MICHIGAN LIMITED LIABILITY
COMPANY, TO SECURE AN INDEBTEDNESS IN THE AMOUNT OF

$2.225,000.00.

5. MORTGAGE DATED AS OF SEPTEMBER 22, 2006 A1/D RECORDED OCTOBER
5, 2000 AS DOCUMENT NO. 00781726 MADE BY NEVW YORK RESIDENTIAL,
LLC, 3660 LAKE SHORE PHASE I, LLC AND 3660 LAKE SHORE PHASE 111, LLC
TO NEW YORK MEMBERS, LLC, AN ILLINOIS LIMITED LIARILITY COMPANY,
TO SECURE AN INDEBTEDNESS IN THE AMOUNT OF $8,380,00%.69,
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COMMERCIAL PROPERTY
PERMITTED EXCEPTONS

1. REAL ESTATE TAXES FOR THE SECOND INSTALLMENT OF 2003 AND
SUBSEQUENT YEARS.

2. MORTGAGE, ASSIGNMENT OF RENTS AND LEASES, SECURITY AGREEMENT
AND FINANCING STATEMENT DATED JANUARY 13, 2003 MADE BY NEW
YORK COMMERCIAL LLC, AN ILLINOIS LIMITED LIABILITY COMPANY TO
BANK LEUMI, USA TO SECURE A NOTE IN THE AMOUNT OF $1,631,000.00.

3. TERNS. AND PROVISIONS OF PROPERTY MANAGEMENT AGREEMENT
DATED JUNE 21, 2000 AND AMENDED AUGUST 17, 2000 AS DISCLOSED BY
SUBORDINATION OF MANAGEMENT AGREEMENT RECORDED OCTOBER 3,
2000 AS DCCUMENT 00781716.

4. TERMS AND-PROVISIONS OF THE RECIPROCAL EASEMENTS AND
DEVELOPMENT RICHTS AGREEMENT RECORDED DECEMBER 11, 2000 AS
DOCUMENT 00973565 SETTING FORTH INGRESS AND EGRESS EASEMENTS,
COSTS AND MAINTENANCE; DEVELOPMENT RIGHTS AND PARTY WALL

RIGHTS.

5. TERMS AND PROVISIONS OF~THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AnD RECIPROCAL EASEMENTS RECORDED
DECEMBER 11, 2000 AS DOCUMEN 5973567 RELATING TO EASEMENTS IN
FAVOR OF THE RETAIL PROPERTY: TASEMENTS IN FAVOR OF THE
RESIDENTIAL PROPERTY; SERVICES 70 THE OWNER OF THE RETAIL
PROPERTY AND OWNER OF THE RESIDENSTIAT, PROPERTY; STRUCTURAL
SUPPORT, COMPLIANCE, LIENS AND ZONING; REAL ESTATE TAXES;
[NSURANCE; MAINTENANCE, REPAIR AND DAMAGE TO THE RETAIL
PROPERTY AND RESIDENTIAL IMPROVEMENTS, ~LIENS, RIGHTS AND
REMEDIES; CONDEMNATION; ESTOPPEL CERTIFICATES; ALTERATIONS;
ADDITIONAL RESTRICTIONS; NOTICES; LIMITATIONS OF TJABILITY; AND
DEPOSITARY AND DISBURSEMENT OF FUNDS BY DEPOSITARY

6. TERMS AND PROVISIONS OF THE GRANT OF INGRESS AND EGRESS
EASEMENT RECORDED DECEMBER 11, 2000 AS DOCUMENT 00973566 WHICH
PROVIDES FOR A NON-EXCLUSIVE EASEMENT FOR OPEN, CONTINUOUS
AND UNINTERRUPTED ACCESS OVER AND ACROSS THE DRIVEWAY AND
CUL-DE-SAC AS DESCRIBED ON EXHIBITB ATTACHED THERETO;
MAINTENANCE AND LIGHTING; SIGNS AND REMEDIES.

7. TERMS AND PROVISIONS OF THE ZONING CONTROL AGREEMENT
RECORDED DECEMBER 11, 2000 AS DOCUMENT 00973564 EXECUTED BY
NEW YORK RESIDENTIAL, LLC, 3660 LAKE SHORE PHASE 1I, LLC, AND 3660
LAKE SHORE PHASE I, LLC. SETTING FORTH THE RIGHTS AND
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AND THE TERMS CONTAINED THEREIN.

SUBORDINATION AGREEMENT MADE BY AND AMONG BANK LEUM] USA,
NEW  YORK COMMERCIAL, LLC, AN ILLINOIS LIMITED LIABILITY
CUMPANY; NEW YORK RESIDENTIAL LLC; 3660 LAKE SHORE PHASE I, LLC
AND 3650 LAKE SHORE DRIVE PHASE I, LLC AND THE TERMS CONTAINED
THERETN,

EASEMENT FOR WESTERLY FOOTING AS DESCRIBED IN DEED RECORDED
JANUARY 14,1997 AS DOCUMENT 97028664 OVER A STRIP OF LAND 10.0
FEET IN WIDTH. : ‘

EASEMENT IN FAVOR OF NYAPTS LAND COMPANY, LL.C, A DELAWARE
LIMITED LIABILITY COMPANY, ITS SUCCESSORS AND ASSIGNS, FOR
FOUNDATION, AS GRANTED |IN DEED RECORDED JANUARY 14, 1997 AS
DOCUMENT 97028664, AND THE TERMS AND CONDITIONS RELATING

CONTAINED IN THE LAND USE RESTRICTION AGREEMENTMADE BY THE
CITY OF CHICAGO, MIDWEST BANK AND TRUST COMPANY, A
CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT
DATED FEBRUARY 19, 1985 AND KNOWN AS TRUST NUMBER (25 02-4525,
WAVELAND ASSOCIATES - PHASE | LIMITED PARTNERSHIP AND THE FIRST
NATIONAL BANK OF CHICAGO, AS TRUSTEE, DATED NOVEMBER 1, 1985
AND RECORDED DECEMBER 4, 1985 AS DOCUMENT 85308878.

FIRST AMENDMENT TO LAND USE RESTRICTION AGREEMENT RECORDED
MAY 31, 1994 AS DOCUMENT 944831358.
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"KNOWN AS TRUST NUMBER 85-024625, RECORDED MAY 31, 1994 AS

DOCUMENT 94483157.

ENCROACHMENT OF THE BUILDING LOCATED ON THE LAND OVER THE
EASTERLY LINE ONTO THE PROPERTY EASTERLY OF AND ADJOINING, AS

DISCLOSED BY SURVEY MADE BY GREMLEY & BIEDERMANN, INC., DATED
DECEMBER 13, 1993 AND RECERTIFIED JULY 8, 1994, ORDER NO. 8851.

ENCROACHMENT OF THE BUILDING LOCATED ON THE PROPERTY WEST OF
AND ADJOINING OVER ON THE LAND AS SHOWN ON THE SURVEY MADE
BY GREMLEY & BIEDERMAN, INC. DATED FEBRUARY 2, 2000 AND LAST
REVISED AUGUST 21, 2000, ORDER NO. 100452A AS DISCLOSED BY DEED
P.2CORDED OCTOBER 5, 2000 AS DOCUMENT 00781710.

SUCILZASEMENTS OR RIGHTS AS MAY EXIST BY VIRTUE OF A CONCRETE
WALK ‘YGCATED PARTIALLY ON THE LAND AND PARTIALLY ON THE
PROPERTY ADJOINING, AS DISCLOSED BY SURVEY MADE BY ROBERT E.
BIEDERMANN, DATED DECEMBER 14, 1993 AND RECERTIFIED JULY 8, 1994,

ORDER NO. 8851

SECURITY INTEREST OF BANK LEUMI USA, SECURED PARTY, IN CERTAIN
DESCRIBED CHATTELS ON THE LAND, AS DISCLOSED BY FINANCING

STATEMENT NAMING NEW.YORK COMMERCIAL, LLC AS DEBTOR.

MORTGAGE DATED AS OF SEFTEMBER 22, 2000 AND RECORDED OCTOBER
5, 2000 AS DOCUMENT NO. 007877.6 MADE BY NEW YORK RESIDENTIAL,
LLC, 3660 LAKE SHORE PHASE II, LIC-AND 3660 LAKE SHORE PHASE 111, LLC
TO NEW YORK MEMBERS, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY,

TO SECURE AN INDEBTEDNESS IN THE AMOUNT OF §$8,380,000.00.

EXISTING UNRECORDED LEASES AND ALL RIGHTS THEREUNDER OF THE
LESSEES AND OF ANY PERSON OR PARTY CLAIMING BY, THROUGH OR

UNDER THE LESSEES.
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