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DEFINITIONS

Words used in multiple sectio’’s of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21, Certain_rules regarding the usage of words used in this decurnent are also pravided
in Scction 16.

{A) "Security Instrument” means this coiumyat, which is dared March 19, 2004 ,
together with aJl Riders to this document.

(B) "Borrower” is Robert Godwin, Ratherine B. Carrier, , n/k/a Katherine

B. Godwin, husband and wife

Barrower is the mortgagor under this Security Instrurnent.

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separar. corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is #.¢ rior*gagee under this
Security Instrument. MERS is organized and exjsting undet the laws of Delaware, sna has 20 address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.
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{D) "Lender" is First Home Mortgage

Lender isa Corporation
organized and existing under the laws of State of New York
Lender's address is 950 North Elmhurst Road, Mount Prospect, IL 60056

(E) "Note" means the promissory note signed by Borrower and dated March 19, 2004

The Note states that Borrower owes Lender Three Hundred Thirty Thousand and No/100
Dollars

(U.S. $330,000.C0 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pzy the debi in full not later than ~ April 1, 2034 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.”

{5) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

Lue-under the Note, and all surus due under this Security Instrument, plus interest.

() "Riders” means zll Riders to this Security Instrument that are executed by Borrower. The following

Ride’s ai= Lo be executed by Borrower {check box as applicable]:

[ Adiustable Rate Rider L] Condominium Rider [} Second Horme Rider
[ Balloon dide: (] Planned Unit Development Rider [ J14 Family Rider
VA Ridar D Biweekly Payment Rider ] Other(s) {specify]

() "Applicable Law"’ riesns all controlling applicable federal, state and local stattes, regulations,
ordinances and admimistral.ve rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions

{J) "Community Association Dues. Fees, and Assessments” means all dues, fees, assessments and other
charges that are jmposed on Botrow.r, or the Property by a condominium associasion, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" means sy tansfer of funds, other than transaction originated by check,
draft, or similar paper instrurent, which is #tisied through an electronic termingl, telephonic instrument,
compuier, or magnelic lape so as to order, insiug., o7 authorize a financial institution to debil or credil an
account. Such term includes, but is not liied o, peint-of-sale trassfers, automated teller machine
\ransactions, transfers initiated by telephone, wire transf :ts, ar.d automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described-a Section 3.

{M) "Miscellancous Proceeds” means any compensation, set jein-nt, award of damages, of proceeds paid by
any third parly {other than insurance proceeds paid under the Zoverages described in Seciion 5) for: (i)
darnage to, or destruction of, the Property; (i) condemnation or othe< v iking of all or any part of the Property;
{iii) conveyance in liew of condemnation; or (iv) misrepresentations uf, o7 vrnissicns as to, the value and/or
condilion of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nopsaymisnt of, or default on, the
Loan.

(0) "Perindic Payment” means the repularly scheduled amount due for (i) princip< s interest under the
Note, plus (iiy any amounts under Section 3 of this Security lnstrumment.

{P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. Section 2001 '3t seq.) and its
implementiog regulation, Regulation X (24 C.F.R.Part 3500}, as they might be amended 17,2 tme to time,
or any additional or successor legislation or regulation that governs ihe same subject matter. s used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does ot qualify as a "federally related mortgage loan"

%é Form 3014 1/01
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ot not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the petformance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Barrower does hereby mortgege, graat and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of Cook |Nams of Recording Jurisdiction]:

THE SOUTH 2/3 OF LOT 18 IN BLOCK 10 IN REHM AND ODELL'S SUBDIVISION OF
BLOCKS 4 TO 10 INCLUSIVE IN WEDDELL’S ADDITION TO ORK FARK, SAID
ADDITION BEING 2 SUBDIVISION OF THE WEST 694 FEET OF THE WEST 1/2 OF
T SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOFK COUNTY, ILLINOIS.

Parcel 1D Number: 16-18-3234047 which cuzrently has the address of
1180 South Maple Avenue [Street]
Oak Park [City] , Hlinois 60304 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements.n'w or hereafter erected on the property, and all easemeants,
appurtenances, and fixtures now or hereafier a part of Ve property. All replacements and additicas shall also
be covered by this Security lnstrument. All of Lhe foreoing i referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MEKS ‘orids only legal title to the interests granted
by Borrower in this Security Instrument, but, if necessary o vorigly with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the righ's to Cxercise any or alt of those interests,
including, but not limited to, the tight to foreclose and scll the Prop riy;and to take any action required of
Lender including, but not limited to, releasing and canceling this Secuity listrument.

BORROWER COVENANTS that Borrower is Jawfully seised of thi estate hereby conveyed and has
the right to mortgage, grant aad coavey the Property and that the Property s ucencumbered, except for
encurmhrances of record. Borrower warrants and will defend generally the ttle to the Property against all
claims and demands, subject to any eacurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) us” and pon-uniforrm
covenants with limited variations by jurisdiction le constitute a uniform security insiraent covering real
properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nole. Borrower shall also pay funds for Escrow Liems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Leader may Tequite that any or all subsequenl payments
duc under the Note and this Securily Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or enlity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designated in the Note or al
such other Jocation as may be designated by Lender in accordance with the notice pravisions in Section 15.
Lender ray return any payment or partial payment if the payment o partial payments are insufficieat to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bul Lender is not obligated to apply such payments &l the time such payments are accepted. If each
Ceriodic Payment is applied as of its scheduled due date, then Lender peed not pay interest on unapplied
.urds. Lender may hold such unapplied funds until Barrower makes payment to bring the Loan current. If
Barrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
ther to Jsersawer. If not applied eackier, such funds wilt be applied to the outstanding principal balance vader
the Note”immediately prior to foreclosure. No offset or claim which Borrower might have nmow or in the
future againe’ Letider shall relieve Borrower from making payments due under the Note and this Security
Iastrument o. performing the covenants and agrecments secured by this Security Instrument.

2. Applicat/on ¢ f Payments or Proceeds. Except 25 otherwise described in this Section 2, all payments
accepted and applied Oy iender shall be applied in the following order of priority: (a) interest due under the
Nole; (b) priscipal duc-upser the Note; (cy anounts due under Sectiop 3. Such payments shall be applied to
each Periodic Payment in {ae order in which it becarme due. Any remaining amounts shall be applied first to
laie charges, second to any othe. amounis due under this Security Instrurnent, and then o reduce the principal
balance of the Note.

If Lender receives a paymen. frrm Borrower [or a definquent Periodic Payment which includes 2
sufficient amount o pay any late charg: due, the payment may be applied o the delinquent payment and the
late charge. If more than one Periodic Pajmeut s oulstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Pryrr-ots if, and 10 the extent that, each payment can be paid in
full. To the extent thal any excess exists afier th’ neyment is applied 1o the full payment of one or more
Periodic Paymeats, such excess may be applicd 1o any tte charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as des(ribed 'n the Note,

Any application of payments, ipsurance procecds, v-Miscellaneous Proceeds o principal due under the
Note shall nol extend or postpone the due date, or change the ironnt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lenacr pi weday Periodic Paymenis are due under
the Note, until the Note is paid in full, a sum (the "Funds") to pror.iiz-for paymeat of amounts due for: (a)
1axes and asscssments and other items which can attain priority ovis thiz. Security lnstrument as & lien of
encambrance on the Property; (b} leaschold payments or ground rents (n ‘he Property, if any; (c} premiums
for any and all insurance tequired by Lender under Section 5; and (d) Morlgags-iuurance premiums, if any,
or any sums payahle by Borrower 1o Lender in liew of the payment of Mcrigage Insurance premiums in
accordance with the provisions of Section 10. These ilems are called "Escrow Ittigs. " -1 ~rigination ot al any
time during the term of the Loan, Lender may require that Community Assacizaon  Dues, Fees, and
Assessients, if any, be escrowed by Botrower, and such dues, fees and assessments shiil Ue an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under th: Section. Borrower
shall pay Lender the Funds for Escrow Tiems ualess Lender waives Borrower's obligation (o puy the Funds
for any or all Escrow Items. Leader may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems al any time. Any such waiver may only be in writing. In the event of such waiver, Borrowst
shall pay directly, when and where payable, the amounts due for any Escrow lems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation 1o make such payments and
1o provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. M Borrower is obligaled 1o pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Jlem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall theo be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
lterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrawer shall
pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {h) not to exceed the maximue amounl a fender can
require under RESPA. Lender shall estimate the amount of Fuods due on the basis of current data and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds sball be held in an institution whose deposits are insured by a federal ageacy, instrumentality,
or_=atity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Rank. Lender shall apply the Funds to pay the Escrow Tiems no Yater than the lime specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually analyzing the

= escrow secount, or verifying the Escrow llems, unless Lender pays Borrower interest on the Funds and
Applicable L:{w permits Leader to make such a charge. Unless an agreement is made in writing or Applicable
Law require: interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any interesi or
earnings on the Funds. Borrower and Lender cao agree in writing, however, that interest shall be paid on the

L4 Funds. Lender shin e, to Borrower, without charge, an appual accounting of the Funds as required by
RESTA.

If there is a surplus of Funds neld in escrow, as defined under RESPA, Leoder shall account to
Borrower for the excess funds /0 aciordance with RESPA, 1f there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to
Lender the amount necessary to mike 7.p the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiervy ~f Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as tequired by RESPA, wad/serrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, bul.g z.. morc than 12 menthly payments.

Upon payment ia full of all sums securec by this Security Instrument, Lender shall promptly refund to
Borrower any Fuads beld by Lender.

4, Charges; Llens, Borrower shall pay ali faixes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority oves t*is Security Tnstrament, leasehoid payments or
ground rents on the Property, if any, and Community Associalitt Dues, Fees, and Assessments, if any. To the
exlent thal these jlems are Escrow Items, Borrower shall pay ther 19k manner provided in Section 3.

Borrower shall promptly discharge any lien which has prioricr-over this Security lostrument unless
Borrower: {a) agrees in writing 1o the payment of the obligaion secused br-tbe lien in a manner acceptable 1o
Lender, but only so long as Borrower is performing such agreement; {b; cuntests the Jien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's/opinion opetate to prevent the
enforcement of the lien while those proceedings are pending, but only until suzh pr sce=dings are concluded;
or (¢) secures from the holder of the lien an agreement satsfactory to Lender subsidizaing the Jien to this
Security Instrument. If Lender determines that any part of the Property is subject to'z ¥en which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying| the lien. Within 10

g
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days of the date on which that notice is given, Borrower shall satisfy the lien or tuke one or more of the
actions set forth above in this Section 4. '

Lender may tequire Borrower to pay a one-time churge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the jmprovements now exisiing or hereafter erected on the
Property insured against loss by fire, hazards included within ibe term "extended coverage," and any other
hazatds including, but not Hmied to, carthquakes and floods, for which Lender requires insurance. This
insurance shall he maintained in the amounts {inchiding deductible evels) and for the periods that Lender
requires. What Lender roquires pursuant to the preceding seatences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreascnably. Lender may require
Borrower to pay, io connection with this Loan, either: (a} a one-time charge for fiood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
\ffe=i such determination or certification. Borrower shall alse be responsible for the payment of any fees
imposed by the Federal Emergency Manapement Apency in coonection with the review of any flood zone
dele/ miratin= resulting from an objection by Borrower.

If Torrower fails to maintain any of lhe coverages described above, Lender may obtain insurance
coverage, 4t/Lenlec's option and Borrower's expense. Lender is under no obligation to purchase any
particular ty)= or amount of coverage. Therefore, such coverage shall cover Lender, butl might or might oot
protect Borrower, Ba rower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and migal \orovide greater or Jesser coverage than was previously in effect. Borrower
acknowledges that ihe-vos of the insurance coverage so oblained might sigpificantly excced the cost of
insurance that Borrower could have obtained. Any amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower ecured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of cisbursernent and shall be payable, with such interesl, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by’ Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall” trlwle a standard morigage clanse, and shall name Lender as
morlgagee and/or as an additional Joss payee- I.%ader shall have the right to hold the policies and renewal
certificates, 1T Lender requires, Borrower shal. promally give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form Gu ipsurancs Coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shal include a standard mortgage clause and shall
name Lender as motigagee andfor as an additional Joss payze

1n the event of loss, Borrower shall give prompt natice [ th» insurance carrier and Lender. Leader may
make proof of loss if not made promptly by Borrower. Unicss/oupier and Borrower otherwisc agrec in
writing, any insurance proceeds, whether or not the underlying insi-ance was required by Lender, shall be
applied to restoration or repair of the Property, if the restotation ‘ot v7pair is economically feasible and
Lender's security is oot lessened. During such tepair and restoration perig, Lender shall have the right o
hold such insurance proceeds until Lender has had an opportunity to fnspect suru Froperty to ensure the work
has been compleied to Lender's satisfaction, provided that such inspection chall e nndertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a siogle paymenL of 17.a seties of progress
payments as the work is completed. Unless an agresment is made in writing or Zprticable Law requires
interest lo be paid on such insurance proceeds, Lender shall oot be required to pay Borjowe: any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borriwel shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f the resloration of
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Ipstrument, whether or net then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related matters. )f Borrower does nol respond within 30 days 1o a notice from Lender (hat the insurance
carrier has offercd to scttle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, o i Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {a) Borrower's rights o any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Nate or this Security Instrutnent, and (b) any other of Borrower's
rights (other than the Tight to any refund of unearned premiums paid by Borrower} under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lendet
may use the insurance proceeds either 1o repair or reslore the Property or 0 pay amounts unpaid under the
Note or this Security Instrurment, whether or not then due.

6. Occupancy. Borrower shall occupy, estublish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
‘2z5rower's principal tesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees~ic, writing, which consent shall not be voreasonably withheld, or unless extcnuating circumstances
exist whichare beyond Borrower's control.

9. ‘‘reservation, Maintenance and Protection of fhe Property; Inspections. Borrower shall not
destroy, dam'ige o impair the Property, aliow the Property 1o deteriorate or commit waste on the Property.
Whether or not.Bor=awer is residing in the Property, Botrower shall maintain the Property in order ta prevent
the Property from det.ciorating of decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair ¢7 tef oration is not economically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid furtnes acterioration or damage. 1f insurance or condemaation proceeds are paid io
connection with damage 1, or the taking of, the Propetty, Borrower shail be responsible for repairing ot
restoring the Property onby if L -nder ias released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration i=-2 single payraent or in @ series of progress paymenis as the work is
completed. If the insurance or condemiation proceeds are not sufficient 0 Tepair or Testore the Property,
Borrower is not relieved of Borrawer's Oblisation for the completion of such repair or restoration,

Lender or its agent may make rcasouabz eniries upon and inspections of the Property. If it has
rensonable cause, Lender may inspect the inierior of the improvements on she Property. Lender shall give
Borrower notice al the time of or prior o such an jluteior inspection specifying such reasonable cause.

8. Borrower”s Loan Application. Borrower shall »<in default if, during the Loan application process,
Borrower or apy persoas or entities acting at the dire tion of Borrower or with Borrower's knowledge or
consent gave malcrially false, misleading, or inaccurate infurmation or staternents to Lender {or [ailed 10
provide Lender with material information) in connection witf the Loan. Material representations include, but
are not limited 10, representations concertng Borrower's occuparvy of the Property as Borrower's principal
residence.

9, Protection of Lender ‘s Interest in the Property and Righis UlGer this Security Instrument, If
(a) Borrower fails to perform the covenaats and agreements contained in'th.s Security Instrument, {b) there is
a legal proceading tbat might significantly affect Lender's interest in the Property andfor rights under this
Security Instrument (such as a procecding in bankruptey, probate, for couderaztion er forfeiture, for
enforcement of a lien which may attain priotity over this Security Ipstrumer: or ‘o-enforce Jaws or
regulations), or (c) Borrower has ubandoned the Propetly, then Lender may do and/pey for whatever is
reasonable or appropriate io prolect Lender's interest in the Property and rights nder_this Securily
Instrument, including protecting and/or assessing the value of the Property, and securing (and or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by 2 lien which
has priority over this Security lostrument; (b} appearing in court; and (c) paying reasonable

el
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altorneys’ fees 1o protect its interest in the Property and/or tights vader this Security Instrument, inchading its
secured position in a bankrupley proceeding. Securing the Property includes, but is not lirited to, entering the
Property to make repairs, change locks, reptace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and gave wilities turned on or off.
Although Lender may take action under ihis Section 9, Lender does not have to do so and is not undet aoy
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any armounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesling
payment.

If this Security Instrument is on & leaschold, Borrower shall comply with all the provisions of the lease.
1f Borrower acquires fee title o the Property, the leasehold and the fee Litle shall not merge unless Lender
agrees (o the merger i writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Blirrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for apy reason,
‘nz-Moriguge Tnsurance coverage requircd by Lender ceases to be available from the morttgage insurer that
previovsly provided such insurance and Borrower was required to make separately designated payments
towald tre eoomiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantizliy equivalent to the Mortgage Iosuraoce previously in effect, at a cost substaptially equivalent 1o
the cost to Becrower of the Mortgage Insurance previously in effect, from an alternate mortgage insuret
selected by Lander, If substantially equivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay W Zetyfer the amount of the separately designated payments that were due when the insurance
coverage ceased to. bl in.effect. Lender will accept, usc and retain these payments as a non-refundable loss
reserve in lieu of Mor gag:. Insurance. Such loss reserve shall be noa-refundable, notwithstanding the [act that
the Loan is ultimately paifiz-full, and Lender shall not be required to pay Borrower aoy interesl or earnings
on such loss reserve. Lende . can no longer require Joss reserve payments if Mortgage Insuraace coverage {in
the amouat and for the period that Leider requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lende: requires separately designated payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortage Insurance as a condition of making the Loan and Borrower was
required to make separalely designawa rayments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to mainumic Marigage Tnsurance in effect, or to provide a non-refundable Joss
reserve, until Lender's requirement for Moligar: Tasurance ends in accordance with any writteg agreement
between Borrower and Lender providing for susl {ormination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Bosrower' s obligation to pay interest at the rate provided in the Noie.

Mortgage Insurance rcimburses Leader (of any entit;that purchases the Note) for certain losses it may
incur il Botrower does not tepay he Loan as agreed. Berowe is nol a parly Lo the Mortgage Insurance.

Mortzage insurers evaluate their total risk on afl sech jrsurance in force from time to time, and may
enter into agreemeots with other parties that share or modify i< iisk, or reduce Josses. These agreements are

on terms and conditions that are satisfactory 1o the mortgage snsure’and the other party (or parties} to these
agrecrnents. These agreements may require the morigage iosurer o m7s€ payments using any source of funds
{hat the mortgage insurer may have available (which may inchde yu'ds (btained from Morigage Insurance
preqiums).

As u result of these agreemeats, Lender, any purchaser of the Note, »aother insuter, any Teipsurer, any
other entity, or any affiliate of any of the forepoing, may receive (directly or jdirevtly) amounts that derive
from {or might be characterizad as) a portion of Borrower’s payments for Ma-tgapr Ipsurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing Josses. If such agroeicat provides that an
affiiiate of Lender takes a share of the insurer’s risk in exchange for a share of e premiums paid to the
insurer, the arrangement is often termed "caplive reinsurance.” Further:

{a)} Any such agrecments will nol affect the amounts that Borrower has coresiito pay for
Mortgage Insurance, or any other terms of the Foan. Such agreements will not incre.se ~he amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrewer to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a refund of any
Morigage Insurance premiums that were unearned at the time of such cancellation or termination.

1I. Assignment of Miscelaneous I'roceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscellaneaus Proceeds shall be applied to restoration or repair of the
Property, if the resteration or repair is economically feasible and Lender's security is not lessened. During,
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lepder has had an opportunity to inspect such Property io ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursernent or in a series of progress payments as the work is completed. Unless an
apreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eatnings on such Miscellanecus Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
sk excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied ip the order provided for
in'Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be.applied to the sums secured by this Security Instrurment, whether ot not then due, with the excess, if

any, Daid (o Porrower.
Lir i evenl of a partial taking, destruction, or Joss in value of the Property in which the fair market

value of the Propetty imrmediately before the partial taking, destruction, or loss in value is equal to or greater
than the amcunl o. the sums secured by this Securily Instrument immediately before the partial taking,
destruction, or 1255 Z-wahe, unless Borrower and Lender olherwise agree in writing, the sums secured by this
Securily lnstrument saall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following {raction: (a) the 'ot2! amount of the sums secured immediately before the partiz] taking, destruction,
or Joss {n value divided”ov h) the fair market value of the Property immediately before the partial taking,
destruction, or loss in vafue| Aoy balance shall be paid to Borrower.

In the evenl of a partial txing, destruction, or Joss in value of the Propesty in which the fair market
value of the Property immediacly before the partial taking, destruction, or loss in value is Jess thas the
amount of the sums secured immedtately before the partial taking, destruction, or loss ib value, uoless
Bosrower and Lender otherwise agres i writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrurzent whetaer ur 2ot the surns are then due.

If the Property is abandoned by Borroreer,for if, after notice by Lender to Borrower that the Opposing
Farty (as defined in the nexi sentence) offets 5 riare an award to seltle 2 claim for damages, Borrower fails
to respond to Lender within 30 days after the Jat. tb2 notice is given, Lender is authorized o collect and
apply the Miscellaneous Proceeds either 10 restorauon or tepair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposir'g Paity” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borruwer bes a right of action in regard to Miscellaneous
Proceeds.

Burrower shall be in default if any action or proceedio?, hether civil or criminal, is begun that, io
Lender's judgrment, could resuit in forfeiture of the Property o ottir rriterial impairment of Leader's interest
in the Property or rights under this Security Instrument. Borrower cua oure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or Gipceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property_or other material impairment of
Lender's intetest in the Property or rights under this Security Instrument. The priceeds of any award or claim
for damages that are atiributable to the impairment of Lender's interest in the Prope.ty are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensivn of the time for
payment or modification of amortization of the sums secured by this Security Instrament grinier by Lender
10 Borrower ot any Successor in Interest of Borrower shall not operate to telease the liability of Borrower ot
any Successors in Interest of Borrower. Lender shall not be requircd to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by rcason of any demand made by the origina} Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entitics or Successors in
Tnterest of Borrower o7 in amounts Jess than the amount then due, shali not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrurment but does not execute lhe Note (2 "co-signer"): (a) Is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not persomally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree o exiend, modify, forbear ot make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Tnterest of Borrower who assumes Borrower's
obligations under this Security lostrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Securily lnstrument. Borrower shall oot be released from
Sorrower's obligations and liability uoder this Security Instrument unless Lender agrees to such release in
viriting. The covenants and agresments of this Security Instrument shall bind (except as provided in Section
Z0) and benefit the successors and assigns of Lender.

14.)Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's defauli, for the purpose of protecting Lender's interest in the Property and rights under this
Security tnstrursent, including, but oot limited to, attorneys' fees, property iospection and valuation fees.
regard to any other fecs, the absence of express authority in this Security Instrument to charge a specific fee
10 Burrower scaVl pot.be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly (orok bited by this Security Instrument or by Applicable Law.

IF the Loan is suljec to.a law which sets maxirum Joan charges, and that Jaw is finally interpreted so
thal the interest or otiies’ Irdn charges collected or to be collected in conpection with the Loan exceed the
permitted limits, then: (a)'aty such loan charge shall be raduced by the amount necessary 1o reduce the charge
to the permitted limir; and (b) #4y Syms already collected from Borrower which exceeded permitted fimits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payiiett to Borrower. If a refund reduces principal, the reduction will be
trested as a partial prepayment wileow. say prepayiment charge (whether or not a prepayment charge is
provided for under the Note). Rorrowet"s aceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action 3oi-ower might have arising out of such overcharge.

15. Notices. All notices given by Borrovier ot Lender in connection with this Security Instrument must
be in writing. Any notice 1o Borrower in conneztion with this Security Instrument shall be deemed to have
been given to Borrower when mailed by firstsiass mailar when actually delivered to Botrower's notice
address if senl by other means. Notice to any one Bor ower shall constitnte notice to all Borrowers unless
Appiicable Law expressly requires otherwise. The notice aGress shall be the Properly Address unless
Borrower has designated a substitute notice address by nouet i Lender. Borrower shall promptly notify
Lender of Borrower's change of address. 1f Lender specifies & nrecedure for reporting Borrower's change of
address, then Borrower shall only report a change of address thresgh ‘uat specified procedure. There may be
only oae desigoated notice address under this Security Instrument at‘ar'y og¢ time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Leader's aitess stated herein ualess Lender
has designated another address hy notice to Borrower. Any notice in coniiecdon with this Security Instrument
shall not be deerned 1o have been given 1o Lender unlil actually received by Lepder. 3f any notice required by
this Security Instrument is also required under Applicable Law, the Applicablc Law cenuirement will satisfy
the corresponding tequirement under this Security Instrumeat.

16. Governing Law; Severability; Rules of Construction. This Security Instrwien? shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All {ighics nnd obligations
contained in this Security Instrument are subject to any requirements and limitations of-Azplicable Law.
Applicable Law might explicitly or impticitly allow the parties lo agree by contract or it might te silent, but
such silence shall oot be construed as a probibition ayainst agreement by contracl. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect withoul the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine pender sball mean and include
corresponding peuter words or words of the [eminine gender; (b) words in the singular shell mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any actjon.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrewer. As used in this Section 18,
"Interest in the Property” means any legal or heneficial interest in the Property, including, but not limited io,
thase bepeficial interests transferred in a bond for deed, contract for deed, installment sales coatract or escrow
apreement, the intent of which is the transfer of title by Borrower at a futurc date to a purchaser.

If all or any part of the Property of any Inlerest in ibe Property is sold or transferred (ot if Borrower is
not a natural person and a beneficial interest in Botrower is sold or transferred) without Lender's prior writien
onsent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
Tiowever, this option shall not be exercised by Lender if such exercise is probibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide # period of nol less than 30 days from the date (he notice is given in accordance with Seclion 15
withitwhich Borzower must pay afl sums secured by this Security Instrument. 1f Barrower fails fo pay these
sums prior lo/ine'\expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument w. thout Lurther notice or demand on Borrower.

19. Borrew.r's Right to Reinstale After Acceleration. 1f Borrower meets certain  conditions,
Borrower shall have the tight to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) iv='drys before sale of the Property pursiant to Section 22 of this Sceurity Instrussent;
{b} such other period as Apolicable Law might specify for the termination of Borrower's right 10 reinstate; or
(¢) entry of a judgment enforciug Liis Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Tnstrument and the Note s if no acceleration
tad occurred; (b) cures any default (of a1y other covenants or agreements; {c) pays atl expenses incurred in
enforcing this Security lostrament, wrauding, but nol limited to, reasonable attorneys' fees, property
inspection and valuation fees, znd other f.es wacurred for the purpose of protecting Lender's interest in the
Property and rights under this Security lustpanect; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in tht Ploperty and rights uader his Secusity Iostrurent, and
Borrower's ohligation to pay the sums secured by nis Security Instrurment, shall continae unchanged unless
as otherwise provided under Applicable Law. Lender mry req ire that Borrower pay such reinstatement sums
and expenses i one or rmorg of the following forms, as.calesicd by Lender: () cash; {b) money order; (c)
certified check, bank check, treasurer’s check or cashier's cie, provided any such check is drawn upon an
institution whose deposits arc insured by a federal agency, insizumoatality or entity; or (d) Eleclronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrumer.2nd obligations secured herehy shall
remain fully effective as if ne acceleration had occurred. However, thin tightto reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ot a partial interest in the
Note (together with this Security Jnstrument) can be sold one or more times wilxout ¥ rior notice 10 Borrower.
A sale might result in a change in the entity {known as the "Loan Servicer") that coliecis Periodic Payments
due under the Note and this Security lnstrument and performs other mortgage lozi s7ivvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one (r mwore changes of
the Loan Setvicer uarelated ta a sale of the Note. If there is a change of the Loan Servicer, Boctower will be
given written notice of the change which will state the name and address of the new Loaw Servicer, the
address to which payments should be made and any other information RESPA requires in conpection with 2
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
untess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be jeined o aoy judicial action (as either an
individual Iitigant or the member of 2 class) that arises from the other party's actions pursuant Lo this Securily
Tnstrument or thal alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrurment, until such Borrower o Lender has notified the other party (with such notice givet i
compliznce with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such potice 1o vake corrective action. If Applicable Law provides a time
petiod which must elapse before cortain action can be taken, that time period will be deemed 1o be reasonable
for purposes of this paragraph. The notice of acoeleration and opportunity to cure given Lo Borrower pursuant
\» Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed o
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21 Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
subs-anc.s sufined as toxic or hazardous substances, pollutants, or wastes by Envirommental Law and the
followirg substances: gasoline, kerosene, otber flammable or toxic petroleun products, toxic pesticides and
herbicides, volatile) solvents, materials containiog ashestos or formaldehyde, and radioactive materials; {b)
"EgvironmenietL=w!" means federal laws and laws of the jurisdiction where the Property is localed that relate
(o health, safety ar/érrironmental protection; (c} "Epvironmeatal Cleanup” includes any response aclion,
remedial action, or reme’al/action, a5 defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that cda cause, contribute to, or otherwise trigger an Eavironmental Cleanup.

Borrower shall not cause/or prrmil the presence, use, disposal, sworage, or release of any Hazardous
Substances, or threaten to telese any Hazardous Substances, on ot in the Property. Borrower shall not do,
nor allow anyone else to do, anyting affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Eavironmenil Cendition, or (¢) which, due to the presence, use, of release of a
Hazardous Substance, creates a condition that atversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, urs, =t SOrage oa the Property of small quantitics of Hazardous
Substances that are generally recognized to be ap prepriate to normal residential uses and Lo maintenance of
the Property (including, but not limited to, hazardous subsiacces in consumer products).

Borrower shall promptly give Leader written nolze of (#) any investigation, claim, demand, lawsuil or
other action by any governmental or regulatory 4gency /i« ~vate party involving the Property and any
Hazardous Substance or Environmental Law of which Borower has actual knowledge, (b) any
Emvironmental Condition, including but not limited to, any spiiting leaking, discharge, rlease or threat of
release of any Hazardous Substance, and (c) any condition causell by_the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property’ 1i Borrower learns, or is potified by
any governmental o regulatory authority, or any privae party, that apy remoat O: other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promly tike-all necessary remedial
actions in accordance with Environmental Law. Nothing herein shal) create any akiigean, on Lender for an
Environmenta} Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remudies. Lender shall give notice to Borrower prior to ncceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required fo cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fucther inform Borrower of the right to reinstute after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
turther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
w2iiled fo collect all expenses incurred in pursning the remedies provided in this Section 22, including,
but -+ limited to, reasonahle attorneys” fees and costs of title evidence.

- 23 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Insiumerl. Borrower shall pay any recordalion costs. Lender may charge Borrowet 2 fee for

releasing this'Seeurity Instrumeat, but only if the fee is paid 1o a third party for services rendered and the
charging of the [e# is/permitted under Applicable Law.

34, Waiver of Hori=stead. In accordance with Tllinois law, the Borrower hereby releases and waives
al! rights under and by virtie of the Tilinois homestead excmption laws.

25, Placement of Coflates! Poatection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required 2y Porrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 10 prolect Lender'( intrvests in Borrower's coliateral. This insurance may, but necd not,
protect Borrower's intetests. The coverage 174l 1 ender purchases may nol pay any claim that Borrower makes
or any claim that is made against Borrower i erdnection with the collateral. Borrower may later cancel any
jasurance purchased by Lender, but only after providing Lender wilh evidence that Borrower has obtained
insurance as required by Borrower's and Leader's pzecement, 1 Leoder purchases jnsurance for the
coltateral, Borrowsr will be responsible for the cost of tLat iasurance, including interest and any ather
chatges Lender may impose in connection with the placeier! of the insurance, unti} the effective date of the
cancellation or expiration of the insurance. The costs of tht inrurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance inav/oe more than the cost of insurance

Borrower may be able to oblain on jts own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o Lhe terms and covenants contained in this
Security Jnstrument and in any Rider executed by Borrower and recorded with it.

{Seal) ‘

<Borrower
2
// S
“ !
il é ( ﬂ/‘z/i
P W? j/ {
{Seal)
ka{herlne B. Carrier -Borrower
w A (Seal) (Seal)
-Barrower -Borrower
__A\Seal) (Seal)
-Bimow r -Borrower
(Seal) AYE (Seal}
-Borrewer -Borrower
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STATE ORJILLINOQL, ok - County ss:
L Jhe M{N , a Notary Public in aad for said county and
state d0 Bereby ceelity that . RobertMGedwin, Katherine B, Carrier
i bl §

-

r
personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and offictal scal, this 29th day of March, 2034

14y -Commission Expires: p ‘/(
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