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CPEN END MORTGAGE
(SECURING FUTURE ADVANCES)
THIS MORTGAGE |s SECURITY FOR' AN EQUITY LINE OF CREDIT AGREEMENT AND
DISCLOSURE STATEMENT MATURING NO LATER THAN OCTOBER 15, 2033,

THIS MORTGAGE therein called the "Secur;ty Instrument") is Mmade this 8TH day

of OCTOBER, 2003 . The Mortgagor is ANDRES MARTINEZ, AN UNMARR { ED
MAN, AND ANTONIO RUIZ, JR, A VAN

Unmage, ed| Rp*

(herein "Borrower") This Security ihstrument s given to WORLD SAV ING3 BANK ,
FSB,AFEDERALSAVINGSBANK, *****************

* % w5 ¥oox o ok L B Y HOx ok Lo Y * L S

ITS SUCCESSORS AND/OR ASSIGNEES, and whose addresss is 1901 HARR I SCN
STREET, OAKLAND, CALIFORNIA 4612 * * » %« x x & (herein “Lender",

PURSUANT TO an Equity Line of Credit Agreement and Disclosure Statement dated
OCTOBER 08, 2003 * * * » x « therein "Note"), Borrower may incur maximum
unpaid loan indebtedness lexclusive of interest thereon) in amounts fluctuating from

time to time up to the maximum principal sum outstanding any time of F IFTEEN
THOUSAND ANDOOI100*********************

Dollars (U.S. $15,000.00 ) which is due and payable, I
if not sooner Paid, no later than the 30th anniversary of the
opening of the Equity Line of Credit. , ,"/""m m" m”m
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BORROWER, N Consideration of the indebtedness herein recited, does
hereby mortgage, grant ang Convey to Lender and Lender's successors and assigns the
foliowing describeq property located in the County of COOK
State of ILLIND|S SEE EXHIBIT "A,'" ATTACHED HERETO AND

INCORPORATED BY REFERENCE HEREIN, which has the address of 3214 S B3RD
AVE,C'CERO, “_60804********************

(”Property Address"),

TOGETHER WITH all the improvements NOW or hereafter erected on the property,
and ail easements, rights, appurtenances, fixtures and rents (subject however to the
rights ard authorities given herein to Lender to collect and apply such rents), all of
which” shall be deemed to be ang reman a part of the Property covered by this
Security “Insirument and all of the foregoing, together with saig Property {or the
leasehold estuie if this Security Instrument is on 2 leasehold) are hereinafter referreq
to as the ‘Froperty”

-

outstanding  under the Nota), ' with interest, and alf renewals, extensions and
modifications of the Note, {incitdirg, withoyt limitation, any modifications that increase
the Credit Limit of the Note), (b) the 27yment of all other SUms, with interest, advanced
under this Security instrument to protect the security of thjs Security Instrument and (c}

the performance of Borrower's Covenants and agreements under this Security
Instrument and the Note.

Property is unencumbered except for encumbrances of record. Borrower warrants ang
will defend generally the title to the Property against all claims ang demands, subject to

1. Payment of Principal and Interest. Borrower shall Promptly-‘pav-—when due the
principal and interest indebtedness evidenced by the Note and | other ‘charges due
under this Security Instrument and due under the Note. Payments due unde:" the Note

§Da2ss2 (08.15.01/2-01} L25D Page 2 IL
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partial payment(s) s the payment(s}) or partial payments gare insufficient te bring
Borrower's obligations current Lender May accept any Payment(s) or partial pPayment(s}
insufficent to bring the Borrower's obligations current,  without  wajver of any

rights hereunder or prejudice to jtg rights to refuse such  payment(s) or partial
Payments in the future,

2. Funds for Escrow Items, At loan origination or at any time thereafter, Lender
may require that Borrower Pay to Lender on the day periodic Payments are due under
the Note) until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts. due for: {a) taxes and assessments and other items which can attain priority
over this Senurity Instrument as a lien or encumbrance on the Property; (b) leasehold
Payments or” rround rents on the Property, if any; {c) premiums for any and
all insurance requied by Lender under Section B; angd (d) condominium of homeowners
association dues, fens and assessments, if any. These items are called "Escrow Items."
Borrower shall Promptly furnish to Lender all notices of amounts to be paid under this

Section. Any waiver by ‘Lender of Borrower's obligation to Pay to Lender Funds may
only be in writing.

When Borrower s not ‘equired to Pay for Escrow Items by paying Funds to
Lender, Borrower shall pay directly, when ang where payable, the amounts due for any
Escrow Items and, if Lender requires, shali furnish to Lender receipts evidencing
such payment within such time period as Lander may require. If Borrowar is obligated
to pay Escrow Items directly and Borrower vails to Pay the amount due for an Escrow
item, Lender may exercise jts rights Urder Section 7 and Pay  such amount
and Borrower shall then be obligated under Sestion 7 to repay to Lender any such
amount. Lender may require that Borrower ther pav to Lender Funds for any or all
Escrow ltems by a notice given in accordance witn Saction 12, ang Borrower shall pay
to Lender ali Funds, ang N such amounts, that arg theh reguired under this Section 2.

Lender may, at any time, collect and hold Funds ir 4 amount (1) sufficient to
permit Lender to apply the Funds at the time specified under Uv-Peal Estate Settleament
Procedures Act (12 USC. 2601 ot seq) and its implementing regulation, Regulation
X (24 CFR. Part 3500), as they or any successor legislation or Fegulation might be
amended from time to time ('RESPA") and (2) not to exceed the inaxiiim amount a
lender can require under RESPA Lender shall estimate the amount of Furds due on
the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a tederal
agency, instrumentality, or entity {inciuding Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home [oan Bank. Lender shali apply the
Funds to pay the Escrow Items no later than the time specified under RESPA Lender

SD&25C2 {06.15,01/2-01) L25F Page 3 L
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a shortage of Fungs held in escrow, ag defined under RESPA, Lender shall notify
Borrower ag required by RESP »and  Borrower ghg Pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more
than tweive monthly payments. [ there is a deficiency of Funds heid in escrow, as
defined under RESPA, Lender shall notify Borrower ag required by RESPA, and

Upen, payment in fy) of all sums secured by this Security Instrument Lender
shall premptly refung to Borrower any Funds held by Lender. If under Section 17
hereof the rroperty is sold or the Property is otherwise acquired by Lender, Lender
shall apply, o later than immediately prior to the sale of the Property or its
acquisition by ~ander, any Funds held by Lender at the time of application as 3
credit against the.suias secured by this Security Instrument

paid all taxes, assessments and other charges, fines and impositions attributable to the
Property (including, without limitation, alf dues, fess, as5sessments and other charges that
are imposed on the Property by any applicable concominium association, homeowners
association or similar organization), which May aitain g oriority over this Security
Instrument, and leasehold Payments or ground rents, if ary.

voluntary or involuntary, or allow any modification or extension of 21y loan secured by
a lien or other encumbrance with 3 priority senior to this Security-Inst=ument without
the prior written consent of Lender. Violation of this provision shall coastituts 3 default
under this Security Instrument entiting Lender to g|| Fights and remecies afforded
herein, in law or equity, including but not limited to, acceleration of the loan.

Borrower further agrees to deliver to Lender any notices that Borrower receives
from the holder of any such senior lien or encumbrance.

Lender may require Borrower to Pay a one-time charge for a real estate tax
verification and/or reporting service used by Lender in connection with this loan,

5. Property Insurance. Borrower shall keep the improvements now existing or

hereafter erected on the Property insured against loss by fire, hazards included within
the term “extended Coverage," and any other hazards including, but not limited to,

5D825D (06.15.01/2-01) L25G Page 4 18
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one-time charge for tracking services, Borrower also shall be responsibie for the
Payment of any fees imposed by the Federal Emergency Management Agency in

connection with the review of flood zone dstermination resulting from an objection by
Borrows::

obtain insurarce Coverage, at Lender's Option and Borrower's éxpense, pursuant to
Section 7 beion: Lender is under no obligation to Purchase any particular type or
amount of coverage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower,” Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previoisly in effect Borrower acknowledges that the cost of the
insurance coverage so obt:ihec might significantly exceed the cost of insurance
Coverage that Borrower could Nive obtained.

All insurance policies required by Lender and renewals of such policies shail be
subject to Lender's right to disapprove cich policies, shall include 2 standard mortgage
clause, and shall name Lender as morigegee and/or as an additional losg payee.
Borrower further agrees to generally assign Tignts to insurance proceeds to the holder
of the Note Up to the amount of the outstandiiig’ Inan balance. Lender shall have the
right to hold the policies and renewal certificates’ | Lender requires, Borrower shall
promptly give to Lender ajl receipts of paid Premiuris anz-renewal notices. If Borrower
obtains any form of insurance coverage not otherwise required by Lender, such as
credit life and/or disability insurance or earthquake or “cihir hazard insurance for
damage to, or destruction of, the Property, such policy shail include a standard
mortgage clause and shall hame Lender as mortgagee and/or ' as.-.an additional loss
Payee, and Borrower further agrees to generally assign rights to insuranca proceeds to

If the Property is a unit in a condominium, Cooperative or planied  unit
development (the "Project') and the Project is covered by a master or blanke: bolicy
maintained by the Projects owners association, in the event of a distribution of any
hazard insurance Proceeds, including without limitation any earthquake or special hazards

shall be paid to Lender for application to sums secured by this Security Instrument,
with any excess paid to Borrower. Borrower shall take such actions as may be
reasonable to insure that the Project's owners association maintains a public liability
insurance policy acceptable to Lender,

SDB2SE {06.15.01/2-01) L25H Page 5§ IL
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In the event of loss, Borrower shail give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made pPromptly by Borrower. Unless
Lender and Borrower otherwise agree in writing, any insurance Proceeds, whether or
not the underlying insurance was required by Lender, shall be applied first to reimburse
Lender for costs and expenses incurred in connection with obtaining the proceeds, and
then, at Lender's option and in the order and proportion as Lender may determine in
its sole and absolyte discretion regardless of any impairment or lack of impairment of
any security, as follows: (a) to the extent alloweg by applicabie law, to the sums
secured by this Security Instrument in g manner that Lender determines and/or (b) to
restoration or repair of the Property to 2 condition satisfactory to Lender, such
application to be made in the manner and at the times as determined by Lender. During

Unless an agreeman+ is made in writing or applicable law réquires interest to be paid
on such insurance priceeds, Lender shall not be required to pay Borrower any interast
Or earnings on such proceasds. Fees for public adjusters, or other third parties, retainad

by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower.

If Borrower abandons the Property, Lender may file, negotiate and settle any
available insurance claim and related yatters. if Borrower does not respond within 30
days to a notice from Lender that the irsur ance carrier has offered to settie a claim,
then Lender May negotiate and settle the cla2inn, The 30-day period will begin when the
notice is given. In either event, or if Lender Soquires the Property under Section 17 or
otherwise, Borrower hereby assigns to Lender (7} Borrower's rights to any insurance
proceeds in an amount not o exceed the amourts unpaid under the Note o this
Security Instrument, and (2) any other of Borrower's vights (other than the right to any
refund or unearned premiums paid by Borrower) under alll insurance policies covering
the Property, insofar as such rights are applicable to ijva ~overage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to

Pay amounts unpaid under the Note or this Security Instrumens whether or not then
due.

6. Preservation and Maintenance of Property: Assignment of Rights for Injury
to Property. Borrower shail keep the Property in good repair including, but not limited
to, keeping the Property free from debris, mold, termites, dry rot and other damaging
pests and infestations, not commit waste or permit impairment or deterioration of the
Property, comply with the provisions of any lease if this Security Instrument is on a
leasehold, and, if this Security Instrument is on a unit in a Project, (g) perform all of
Borrower's obligations under the declaration or covenants creating or governing the

SD825F (06.15.01/2-01) L25) Page & IL
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An assignment is 2 transfer of rights to another. Borrower may have rights to
bring legal action against persons, other than Lender, for injury ar damage to the
Property or in connection with the loan made by Lender and which arose or will arise
before or after the date of this Security Instrument. These rights to bring legal action
may include an action for breach of contract, fraud, concealment of a materig| fact or
for intentional or hegligent acts. Borrower assigns these rights, and any proceeds
arising from these rights, as permitted by applicable law, to Lender. Lender may, at its

éxpenses, including attorneys' fees, incurred in enforcing these rights. At the request

of Lender, Borrower will sign any further assignments or other documents that may be
necess:ry, to enforce this assignment.

7. Pio%ection of Lender’'s Security. If Borrower fails to perform the covenants
and agreemers) contained in this Security Instrument, or if any action or proceeding is
commenced whick might materially affect Lender's interest in the Property (such as a
legal proceeding in ;,/anruptcy, N probate, for condemnation, or to enforce laws or
ordinances), or if Borrower abandons the Property, then Lender may do and pay for
whatever it deems rezsonshie or appropriate to protect Lender's interest in the
Property and rights under thig Security Instrument. Lender's actions may include,
without imitation, appearing (in ‘court, paying reasonable attorneys' fees, purchasing
insurance required under Sectior’ ¥ above (such insurance may cost more and provide
less coverage than the insurance Forrower might purchase), and Paying any sums
secured by a lien which has pric’ily over this Security Instrument Any amounts
disbursed by Lender under this  Section(7 ‘shail become additional debt of Borrower
secured by this Security Instrument, Thess fmounts shall bear interast at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment Notting contained in this Section 7 shall
require Lender to incur any expense or take any acton.hereunder,

Lender aiso may charge Borrower fees for services. performed in connection with
Borrower's default for the Purpose of protecting Lender's iiterest in the Property and
rights under this Security Instrument, including, but not limiter 9, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in
this Security instrument to charge a spacific fee to Borrower shall'not be construed as
a prohibition on the charging of such fee Lender may not chargs tzes that are
expressly prohibited by this Security instrument or by applicable law.

If Lender required mortgage insurance as a condition of making the loar,, Borrower
shall pay the premiums required to maintain such insurance in effect until sucCh (tire as
the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law.

In the event Borrower is subject of a bankruptcy Proceeding and delinquent
amounts owing under the Note andf/or this Security Agreement are to be paid

5Da25G (06.15.01/2-01) L2584 Page 7 IL
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10. Zorrower Not Released:; Forbearance By Lender Not 3 Waiver; No Offset,
Extencicn’ of the time for payment or modification of amortization of the sums
secured Ly this Security Instrument granted by Lender to any successor in interest of
Borrower ‘sh2i. not Operate to release, in any manner, the liability of the original
Borrower zad Dorrower's successors in interest Lender shall not be required to
commence proccedings against such successor or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower's successors in
interest. Any forbearance 0y Lender in exercising any right or remedy hereunder, or
otherwise affordeq by applicable law, shall not be a waiver of or praclude the
exercise of any such right o remedy. No offset or claim which Borrower might have
now or in the future against Lehdar. shall relieve Borrower from making payments due
under the Note and this Security Jinstrument or performing the covenants and
agreements secured by this Security rstrument

1. Successors and Assigns Bound; doin: and Several Liability; Co-signers. The
Covenants and agreements herein containea-skail bind, and the rights hereunder shall
inure to, the respective successors and assigrs 'of Lender and Borrower, subject to
the provisions of Section 16 hereof. Ajl Covenanis’ ind agreements of Borrower shalil
be joint and several, Any Borrower who Co—signs ‘4us Security Instrument, but does
not execute the Note, (a} is Co~signing this Security( Instrument only to grant and
convey that Borrower's interest in the Property under- :ps terms of this Security
instrument, (b} is not personally liable on the Note or under this Security Instrument,
and (c) agrees that Lender and any other Borrower hereunder gy agree to extend,
modify, forbear, or make any other accommodations with regard tothe terms of this
Security Instrument or the Note, without that Borrower's consent and without releasing

that Borrower or modifying this Security Instrument as to that Borrowe: e interest in
the Property.

12. Notice; Notice of Grievance, Except for any notice required under apsicable
law to be given in another Manner, a] any notice to Borrower provided for in this
Security Instrument shal| be given by delivering it or by mailing such notice by first
class mail addressed to Borrower at the Property Address or at such other single
address as Borrower may designate by notice to Lender as provided herein, and {b)
except as permitted below for changes of address, any notice to Lender shall be given
by first class mail to Lender's address stated herein or to such other single address as
Lender may designate by notice to Borrower ag provided herein. Borrower may give

SD825H (06.15.01/2-01) L25K Page 8 L
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Neither Borrower nor Lender May commence, join, or be joined to any judicial actjon
{as either an individua litigant or the member of a class) that arises from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security instrument, unti|
such Borrower or Lender has notifieq the other Party (with such notice given in
compliance with this Section 12) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action. If
applicable law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable. The hotice of acceleration
and opportunity to cure given to Borrower Pursuant to Section 16 shall be deemed to
satisfy the notice and opportunity to take corrective action Provisions of this Section 12.

13. Governing Law; Severability; Loan Charges. This Security Instrument shall be
governed by rederal law, rules, and regulations, including those for federally chartered
savings instituiicne (‘Federal Law") and, to the extent federal law does not apply, by the
law of the jurisdicticn in which the Property is iocated. In the event that any provision

conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, and to this end the provisions of
this Security Instrument and (the' Note are declared to be severable. As ysed herein,
"costs", ‘expenses” and “attorneys’ fees" include all sums to the extent not prohibited
by applicable law or limited herein.

If alaw which sets maximum |oan chargss is finally interpreted so that such law is
applicable to Lender and that the interest o other loan charges collected or to be
collected in connection with the Note or ths Security Instrument exceed the permitted
limits, then: (a) any such loan charge shall be ‘educed by the amount necessary to
reduce the charge to the permitted limit; and o ANy sums aiready coliected from
Borrower which exceeded permitted fimits wyilj be.rstunded to Borrower. Lender may
choose to make this refund by reducing the principal ovsed under the Note or by
making a direct payment to Borrower. If g refund reduces rrincipal, the reduction will
be treated as a partial prepayment without any Prepaymen.charge (whether or not a
Prepayment charge is provided for under the Note). Borrower's acoeptance of any such
refund made by direct Payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

14. Borrower's Copy; Modification; Clerical Errors: Replacement Locuments.
Borrower shall be furnished a conformed copy of the Note and of thie” Security
Instrument at the time of execution or after recordation hereof. The Note ariciar this
Security Instrument may be modified or amended only by an agreement in writing
signed by Borrower and Lender. In the event Lender at any time discovers that the
Note and/or this Security Instrument contains an error causeq by a clerical mistake or
calculation, computer, printing or similar error, Borrower agrees to reexecute the
document(s) containing the error and to hold Lender harmless for any such error. If
any document evidencing this loan is lost, stolen, mutilated or destroyed, and Lender
delivers a signed indemnification in Borrower's favor, then Borrower agrees to sign and
deliver to Lender 2 replacement document identical in form and content which will have
the effect of the original for ali purposes,

SD8251 {06.15.01/2-01) L25L Page 9 15
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15. Borrower's Loan Application. Borrower shall be in default if Borrower, during
the ioan application process, gave Mmaterially faise or inaccurate information or
statements to Lender for failed to provide Lender with any material information) in
connection with the Joan evidenced by the Note.

Lender extended Borrower this ioan in reliance upon Borrower's representation in
the loan application that Borrower intends to occupy the Property as Borrower's
principal residence, Lender may have Provided Borrower more favorable loan terms,
such as a lower interest rate in the Note or a higher loan—to-value, than otherwise
would have been made available in the absence of Borrower's representation. Borrower
agrees 1o occupy, establish and use the Property as Borrower's principal residence
within® sixty days after the execution of this Security Instrument and to continue to
OCcupy the Froperty as Borrower's principal residence for at least one year thereafter,
unless exterivating circumstances exist which are beyond Borrower's control,

16. Transfer 4f ‘the Property or a Beneficial Interest in Borrower, If al or any
part of the Property o any interest in it is sold or transferred (or if Borrower is not
a natural person and a veneficial interest in Borrower is sold or transferred), Lender
may, at its option, réquirs immediate payment in full of all sums secured by this
Security Instrument. However/ this option shall not be exercised by Lender if exercise

If Lender exercisos this option, Londer shall give Borrower notice of acceleration,
The notice shall provide a period of not jest than 30 days from the date the notice is
delivered or mailed within which Borrowa "ust pay all sums secured by this Security
Intsrument, If Borrower fails to Pay these sums prior to the expiration of thjs
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

17. Acceleration; Remedies. Borrower will be in'default if {al the full minimum
Payment due under the Note or any other payment requaad by the Note or this
Security Instrument, is not made when it js due; (b) Borrower Hae engaged in fraud or
made a material misrepresentation at any time in connection i the equity account

give notice to Borrower prior to acceleration, The notice shall specify: (7 e default:
{b) the action required to cure the default; lc) a date, not less than 30 days from the

right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure, If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may foreclose
this  Security Instrument by judicial Proceeding. Lender shall be entitled to collsct all

5D82543 (06.15.01/2-01) L250 Page 10 IL
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Instrument or any such other earlier period as applicable law might specify for the
termination of Borrower's right to reinstate, if: (g Borrower Pays Lender all syms
which would be then due under this Security Instrument  ang the Note had no
acceleration occurred; (b) Borrower Cures all breaches of any other convenants or
agreerner.s of Borrower contained in this Security Instrument, and in enforcing Lender's
remedies us)provided in Section 17 hereof, including, but not limited to, reasonable
attorneys’ fras, ang {c) Borrower takes such action as Lender may reasonably require
to assure that tie fjen of this Security Instrument, Lender's interest in the Property and
Borrower's obligation—to Pay the sums secureq by this Security Instrument shall
continue unhimpaired, Upan siich pPayment and cure by Borrower, this Security Instrument
and the obligations secured heieby shall remain in ful force and effect as if no

acceleration had OCcurred. Howaver the right to reinstate shail not apply in the case
of acceleration under Section 186.

hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
to acceleration under Section 17 hereof or abandonment of the Property, have the
right to collect and retain such rents ag they become due ard navable,

50825K (06.15.01/2-01) L25p Page 11 IL

T et e e s Attt o g b st - e T



0409749109 Page: 12 of 17

UNOFFICIAL COPY

0022869713

of
a staterent of obligation, payoff demand statement, or any similar statement, Lender
will deliver such statement by first class mail. If Lender is re

collect a speliaf handling charge of $10 for each such delivery and need hot send a

copy of such-siaiement by first class mail,

22. Waiver of Hemestead, In accordance with (llinojs law, Borrower hereby

releases and waives afl rights and benefits under and by virtue of the lllinois homesteag
exemption laws,

THIS SPACE INTENTIONALLY LEFT BLANK.
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23. { ) Quick Qualifying Loan, Borrower applied for this (oan under Lender's
"Quick Qualifying" loan program. Borrower acknowledges that Lender rejied upon
Certain statements of fact made by Borrowsr in approving the Joan without requiring
full  documentation from Borrower and certain information verifications from third
parties, enabling Borrower to obtain this loan rapidly. These statements included, but
are not limited to, Borrower's Certification that {al except for any loan made by Lender
concurrently with this loan, Borrower has no other "Quick Qualifying" loan with Lender,
and (b) there are no undisclosed financia| arrangements circumventing the terms of this

price adjustments, equity exchanges, credits to down Payments or payments made
outside ‘ascrow, or ilusory transfers of title. Borrower agrees that Lender may deem
Borrowe: . to be in material breach of this section ijf any secondary financing s
obtained; or an 8sCrow is opened, on the Property within SiX months of the date of
this Security /instrument. Borrower shall be in default if any material statements of fact

Or any of the ahove Certifications werg false or misleading, or jf Borrower is in
Mmaterial breach of this Section,

Notwithstanding anyfaing to the contrary in the Note or this Security Instrument, in
the event of Borrower's “default under this Section, Lender, at jts option, may (1)
accelerate the loan in accordance with Section 16 without Borrower having the right
of reinstatement under Section 78 or {2} increase the applicable interest rate under the
Note by two percentage points (290% for the remaining term of the Note (but not to
exceed any lifetime interest rate Cap or any maximum rate allowed by applicable law)
and make corresponding changes to Bo, rovrer's periodic Payment amount in order to
amortize the loan according to the Note,

the repayment of down payment and/or closing cog assistance provided to Borrower
through a Federal Home Loan Bank's Affordable Housing  Program. Notwithstanding
anything to the contrary in this Security Instrument, this Security Instrument may be
subordinate to more than one instrument and interest ‘c'¢es not accrue on down
Payment and/or closing cost assistance amounts. In the event of any conflict between
the provisions of the Note and this Security Instrument, the Note provision shall prevajl,

( X} VALUE INDICATES THAT THE PARAGRAPH APPLIES.

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS,

SDB25M {06.15.01/2-01) L25R Page 13 L




0409749109 Page: 14 of 17

UNOFFICIAL COPY

Tenio i Seal
ANTONTO RUTZ-<Jg (Sea)

—_——

o e

4 {Seal)
- T—————— _ (Seal
{Seal)
\ =

\ fSeal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

§Da2sN1 (06.15.01/2-01) L28s PAGE 14 oF 14
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LOAN NUMBER: 0022869713
BORROWER({S)’ SPOUSE(S): The undersigned hereby joins in this Security Instrument

or the sole Purpose of subordinating, conveying and/or waiving any  current or

potential interest in the Property. By sighing below, the undersigned subordinates,
Conveys and/or waives any and g rights, interests Or claims in the Property, inciuding,

but not limiteq to, homesteaq, dower, marital o joint—occupancy rights. No personal
liability under the Note is hereby incurred by the undersigned joining spouse.

(PLEASE s|gN YOUR NAME EXACTLY As |T APPEARS BELOW)

BORROWER(S) SPOUSE(S):

{Seal)
) (Seal)

(Seal)
N T (Sea)
N\ {Seal)

(Seal)
(Seal)

ATTACH INDIViDUAL NOTARY ACKNOWLEDGEMENT

SD&75A1 (07.12.02/2-02) L75A IL
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STATE OF \[ / //‘gzg /35

comrvyor. (‘@0 K
—= T~

On 46749_:’_6" [ Loo> before me, _ 7, /, ¢ Vi /C»?&W‘S&/?‘ Vi /UDV&?J“ ¥ éﬁ[&’-
(Name, Title of Officer)

personally appearey él' ’f}ﬂf 2*_ a7 /?'7134{' .()

Personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(
whose name(s) isfare subscrised 10 the within instrument ang acknowledged to me that he/she/they
éxecuted the same i his/her/their authcrized Capacity(ies), and that by histher/their signature(s) on the

instrument the person(s), or the entily, upon behalf of which the Person(s) acted, executed the
instrument. -

"WITNESS my hand and offigial seal, b

“OFFICIAL SEAL™
JULIE A. PETERSON
NOTARY PUBLIC, STATE OF 1LLINOIS
My Commission Expires 7/2/2008 ]

Aes et esecaas §

Lo 4

.

e
N

{This area for Notanal sszal)

e . e oprn Ce . el
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Order No. 31589 . 409093
Loan #: 0022869713

Borrower: Andres Martinez and Antonip Ruiz, Jr

EXHIBIT A
LEGAL DESCRIPTION

- B. Hathawa

y's Addition to Morton Par, 5 Subdivision of the of Blocks 6 ang 7 in Baldwin's
Subdivision of the Northwe

St 1/4 of Section 33, Township 39 North, Range 13, Fast of the Thirg Principat
Meridian, in Cook County, Hlinojs,

Assessor's Parcel No: 16-33-1 12-028



