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DEFINITIONS

Words used in multiple sections of this docuniert are defined below and other words are

defined in Sections 3, 11, 13, 18, 20 and 21, Certain riyles regarding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is datog MARCH 23, 2004
logether with all Riders to this document.
(B) "Borrower” is

MINNIE HOGSET-MATTHEWS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - i .Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1/01
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Lender’s address is

P. O. BOX 5137, DES MOINES, IA 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) “Note " means the promissory note signed by Borrower and dated MARCH 23, 2004

The Note states that Borrower owes Lender ONE HUNDRED FORTY THOUSAND TwWoO
HUNDRED FIFTY AND NO/100 Dollars
(USs. 8 140,250&0) Plus interest. Borrower has promised to pay this debt in regular
Periodic Fayments and to pay the debt in full not later than APRIL 1, 2034

(E) "Prcperiy” means the Property that is described below under the heading "Transfer of
Rights in tiie rroperty.”

(F) "Loan” meziis the debt evidenced by the Note, plus interest, any prepayment charges
and late charges uue under the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Riders” means ail Riders to this Security Instrument that are executed by Borrower.
The following Riders are 1o ot executed by Borrower [check box as applicable]:

III Adjustable Rate Rider E] Cardominium Rider l:ISecond Home Rider
Balloon Rider D Flanrad Unit Development Rider D1-4 Family Rider
[ ] VA Rider [ ] Biweckiy, Payment Rider [x] other(s) [specify]

Prepayment Rider

(H) "Applicable Law” means all controlling appiicable federal, state and local statutes,
regulations, ordinances and administrative rule; and orders (that have the effect of law) as
well as ali applicable final, non-appealabile judicialiepinions.

(1) "Community Association Dues, Fees, and Asssesments” means  all dues, fees,
assessments and other charges that are imposed ¢n/ Porrower or the Property by a
condominium association, homeowners association or simijlar. oryanization,

(J) "Electronic Funds Transfer” means any transfer of funds. nther than a transaction
originated by check, draft, or similar Paper instrument, which s _initiated through an
electronic terminal, telephonic instrument, computer, or magnetic \2Pe SO as to order,
instruct, or authorize a financial institution to debit or credit an accoum. Sich term includes,
but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” Mmeans any compensation, settlement, award of dam ifes, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 9} for; (i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan,

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortigage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that Party has assumed Borrower's obligations under the Note and/or this
Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secui ity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions znd modifications of the Note; and (ii) the performance of Borrower’s convenants
and agreemer.s 'under this Security Instrument ang the Note. For this purpose, Borrower
does hereby mor=.oe, grant and convey to Lender and Lender's successors and assigns,
the following descriver nroperty located in the

County of COOK
[Type of Recording Juris 4izaon] [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

Parcel ID Number: which Curreditly has the address of
1509 SOUTH SPENCER AVENUE [Street]
BERKELEY [City] , Winois 60163 [Zip Code)

{“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the properiv,-and
all easements, appurtenances, and fixtures now or hereafter a part of the property s All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right fo grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

SILG3  Rev 11/04/00 Page 3 of 18 rniuals:%j‘/ FORM 3014 1/m
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the

under tne nte and this Security Instrument be made in One or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashieris check, provided any such check is drawn upon an institution whose
deposits are insu‘ec by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer,

Payments are deered received by Lender when received at the location designated in
the Note or at such other ‘ocation as may be designated by Lender in accordance with the
notice provisions in Section <5 Lender may return any payment or partial payment if the

future, but Lender is not obligated to apply such payments at the time such payments are
accepted. if each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Ceiger may hold such unapplied funds untif
Borrower makes Payment to bring the Loan currant. If Borrower does not do so within a
reasonable period of time, Lender shall either apply surh funds or return them to Borrower.
If not applied earlier, such funds will be applied to the ovistanding principal balance under
the Note immediately prior to foreclosure. No offset o claimwhich Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security instrument or performing the covenants and agreements secured
by this Security Instrument.

priority: (a) interest due under the Note: (b} principal due under the Note; (¢} arounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the urder in
which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the prirzinal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
des a suff

inclu icient amount to Pay any late charge due, the payment may be applied to the

SILG4  Rev 11/04/00 Page d of 18 Jnmars:%fu FORM 2014  1/01
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Any application of payments, insurance proceeds. or Miscellaneous Proceeds 1o
principal due under the Note shali not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {the “Funds”) to provide for
payment of amounts due for: {a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leaseholr payments or ground rents on the Property, if any; (c) premiums for any and all
insurarice-required by Lender under Section 5; and (d) Mortgage insurance premiums, if
any, or ainy-sums payable by Borrower to Lender in lieu of the Payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow [tems,” 4t origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such Jdues, fees and assessments shall be an Escrow Iltem. Borrower shali
promptly furnish to Lender al| notices of amounts to be paid under this Section. Borrower

fo Lender Funds for any or all Esciow ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, oirower shall pay directly, when and where payable,
the amounts due for any Escrow ltems “Gr which payment of Funds has been waived by
Lender and, if Lender requires, shall furnis't t¢ Lender receipts evidencing such payment
within such time period as Lender may rcouive. Borrower’s obligation to make such

agreement contained in this Security Instrument, as.in» nhrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay FEscrow Hems directly, pursuant to a

Section 9 to repay to Lender any such amount. Lender may revcice the waiver as to any or
all Escrow ltems at any time by a notice given in accordance with 3«ciion 15 and, upon such
revocation, Borrower shall Pay to Lender all Funds, and in such ariounts, that are then
required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficint 13 permit
Lender to apply the Funds at the time specified under RESPA, and (b) not 1o exseed the
maximum amount a lender can require under RESPA. Lender shall estimate the “rcunt of
Funds due on the basis of Current data and reasonable estimates of expenditures o ure
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not

o~
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage

deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required Ly RESPA, and Borrower shall pay to Lender the amount necessary o make up
the deficiency i 2ccordance with RESPA, but in no more than 12 monthly payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall
promptly refund to Eor; ower any Funds held by Lender.

4. Charges; Lier=/ Sorrower shall pay all taxes, assessments, charges, fines, and
impositions attributable ‘o the Property which can attain priority over thig Security
instrument, leasehold payments <r ground rents on the Property, if any, and Community
Association Dues, Fees, and Astessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in tae manner provided in Section 3.

Borrower shail promptly discharge a:1y lien which has priority over this Security
instrument unless Borrower: (a) agrees i writing o the payment of the obligation secyred
by the lien in a manner acceptable to Lend>r, but only so long as Borrower is performing
such agreement; (b) contests the lien in good (fai:h by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s opirion operate to prevent the enforcement
of the lien while those proceedings are pending, byt only until such proceedings are
concluded; or {c) secures from the holder of the lien an 2greement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender retermines that any part of the
Property is subject 1o a lien which can attain pricrity over thiz Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days'of the date on which that
notice is given, Borrower shali satisfy the lien or take one or more r:-the actions set forth
above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real esiate i verification
and/or reporting service useg by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existingor riereafter
erected on the Property insured against loss by fire, hazards included within-t"e term
“extended coverage,” and any other hazards including, but not limited to, earthquakes. iind

Lender may require Borrower 1o pay, in connection with this Loan, either: {(a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination

SILOE  Rev 09/29/00 Page 6 of 18 Inili@&%t/ FORM 3014 1/
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the Federal Emergency Management Agency in connection with the review of any flood
Zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain

These amounts shal' bear interest at the Note rate from the date of disbursement and shall
be payable, with such irterest, upon notice from Lender to Borrower requesting payment.

All insurance policies reauired by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as morigage: ard/or as an additional loss payee, Lender shall have the
right to hold the Policies and “renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipis ‘or paid premiums and renewal notices. [f Borrower
obtains any form of insurance coverage, 7t otherwise required by Lender, for damage to,
or destruction of, the Property, such policy sna!l include a standarg mortgage clause and
shall name Lender as mortgagee and/or as an-a=ditional loss payee.

In the event of loss, Borrower shall give premzt notice to the insurance carrier and
Lender. Lender may make proof of loss if not mace promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurrice Proceeds, whether or not the
underlying insurance was required by Lender, shall be applied-4n restoration or repair of the
Property, if the restoration Or repair is economically feasible anr: Lender's security is not
lessened. During such repair and restoration period, Lender sraji have the right to hold
such insurance proceeds until Lender has had an opportunity to inisrect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments s tie work is
completed. Unless an agreement is made in writing or Applicable Law requires inierest to
be paid on such insurance proceeds, Lender shall not be required to pay Borrovier any
interest or earnings on such proceeds. Fees for public adjusters, or other third prcties,
retained by Borrower shall not be paid out of the insurance Proceeds and shall be the sole
obligation of Borrower. if the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance Proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In

i
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower

hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not

6..ucrcupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall
continue to oncuny the Property as Borrower's principal residence for at least one vear after
the date of Cecurancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably witfiteld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower
shall not destroy, damage-ei" impair the Property, allow the Property to deteriorate or
commit waste on the Propert. Vihether or not Borrower is residing in the Property,
Borrower shall maintain the Progeriy.in order 1o prevent the Property from deteriorating or
decreasing in value due to its condiusn, Unless it is determined pursuant to Section 5 that
repair or restoration is not economiciuly feasible, Borrower shall promptly repair the

proceeds are paid in connection with damage *2 or the taking of, the Property, Borrower
shall be responsibie for repairing or restoring-ipé Property only if Lender has teleased
Proceeds for such purposes. Lender may disburse pruceeds for the repairs and restoration
in a single payment or in a series of progress paymernts as the work is completed. If the
insurance or condemnation proceeds are not sufficiert io renair or restore the Property,
Borrower is not refieved of Borrower's obligation for the coranletion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and msrections of the Property.
If it has reasonable tause, Lender may inspect the interior of the improvements on the
Property. Lender shall give Borrower notice at the time of or prior t¢, such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the tpap
application process, Borrower Or any persons or entities acting at the direction of 3orrower
or with Borrower's knowledge or consent gave materially false, misleading, or inacrarate
information or statements to Lender {or failed to provide Lender with material information)

residence.

9. Protection of Lenders interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this

interest in the Property and/or rights under this Security Instrument {such as 3 proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over thig Security Instrument or to enforce laws or regulations), or

%\/ FORM 3014  1/0
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(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this

water froripipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9
Lender does 0] have to do so and is not under any duty or obligation to do g0, It is agreed
that Lender incirs na liability for not taking any or all actions authorized under this Section

Any amounts dispireed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrowe’ requesting payment.

If this Security Instrument is or a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acruires fee title to the Property, the leaseholg and the
fee title shall not merge unless Lender‘zgrees to the merger in writing.

10. Mortgage Insurance. If Lender requi‘ed Wortgage Insurance as a condition of
making the Loan, Borrower shall pay the Premiums required to maintain the Mortgage
Insurance in effect, If, for any reason, the Mortgzge Insurance coverage required by Lender
ceases 10 be available from the mortgage insurer that oreviously provided such insurance
and Borrower was required to make separately desigha.ed payments toward the premiums
for Mortgage Insurance, Borrower shali pay the premiums 7equired to obtain coverage
substantially equivalent to the Mortgage Insurance pravicasly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgay«: Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. if nubstantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continte t5 pay to Lender the
amount of the separately designated payments that were due when theinsirance coverage
Ceased to be in effect. Lender will accept, use and retain these ‘navinants as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss rescrve. shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, ard Lender
shall not be required to pay Borrower any interest or earnings on such loss recarve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires Separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

SIL02  Rev 1171300 Page 9 of 18 ,n-.ﬁa,sg%"l_/ FORM 3014 /01
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for

certain losses it may incur if Borrower does not repay the Loan as agreed, Borrower js not
a party to the Mortgage Insurance.

may reauire the mortgage insurer to make Payments using any source of funds that the
mortgage irsurer may have available (which may include funds obtained from Mortgage
Insurance pren iums).

As a resu!{ o these agreements, Lender, any purchaser of the Note, ancther insurer,
any reinsurer, anyt ciber entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounts that derive from (or might be characterizeqd as) a portion of
Borrower's payments fsy Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, o re.ducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurs*'s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is ¢ften termed “captive reinsurance.” Further:

(a) Any such agreements will (o’ 2ffect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other te:rs of the Loan, Such agreements will not increase
the amount Borrower wil| owe for Mortga je Ir=urance, and they will not entitle Borrower to
any refund.

{(b) Any such agreements will not affect the: rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowner< Pirtection Act of 1998 or any other law.
These rights may include the right to receive certaip risclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Nortgage Insurance terminated
automatically, and/or to recejve refund of any Mortgage lisurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Misczllzneous Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneoys Proceeds shall be apniied to
restoration or repair of the Property, if the restoration or repair is economically iaasible and
Lender’s security is not lessened. During such repair and restoration period, Yesder shall
have the right to hold such Miscellaneous Proceeds until Lender has had an opporiunity to
inspect such Property to ensure the work has been completed to lender’s satisfartion,

SIL10  Rev 09/29/00 Page 10 of 18 FORM 3014 1/
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the Sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumeni‘shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fra<tion: (a) the total amount of the Sums secured immediately before the pantial
taking, destruciion, or loss in value divided by (b) the fair market value of the Property
immediately beto e the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower,

In the event of a_psrijal taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or
loss in value is less than the amaunt of the sums secured immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shal’ Fe applied to the sums secured by this Security
Instrument whether or not the sums are 1160 duye.

If the Property is abandoned by Botrawer or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next senience) offers to make an award io settle a
claim for damages, Borrower fails to respona o Lender within 30 days after the date the
notice is given, Lender is authorized to collect anc arply the Miscellaneous Proceeds either
to restoration or repair of the Property or 1o the Surissecured by this Security Instrument,
whether or not then due. "Opposing Party” means tae third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower iia> a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whe'her.civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Piorarty or other material
impairment of Lender’s interest in the Property or rights under this Scuyrity Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinsiate 23 provided in
Section 19, by causing the action or Proceeding to be dismissed with a‘ruing that, in

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

SIL11 Rev 11/04/00 Page 11 of 18 Iniﬁals,‘%{—/ FORM 3014 101
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this Security Instrument by reason of any demand made by the original Bortower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
(2 "co-signar):; (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signe’s interest in the Property under the terms of this Security Instrument; (b) is not
personally golijated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender a:d any aother Borrower can agree to extend, modify, forbear or make any
accommodations witn.regard to the terms of this Security Instrument or the Note without the
co-signer’s consent:

Subject to the provision of Section 18, any Successor in interest of Borrower who
assumes Borrower’s obligatiors under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument,
Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument uniess Lender agrees t¢ surh release in writing. The covenants ang agreements
of this Security Instrument shall binu fexcept as provided in Section 20) and benefit the
Successors and assigns of Lender.,

14. Loan Charges. Lender may charge 3orrower fees for services performed in
connection with Borrower’s default, for the puibcie of protecting Lender’s interest in the
Property and rights under this Security Instrumen, nzluding, but not limited to, attorneys’
fees, property inspection and valuation fees. In regars i any other fees, the absence of
express authority in this Security Instrument to charge a =gecific fee to Borrower shall not
be construed as a prohibition on the charging of such fee, Leiider may not charge fees that
are expressly prohibited by this Security Instrument or by Appiicalle Law.

If the Loan is subject to a law which sets maximum loan charges;-and that law is finally
interpreted so that the interest or other loan charges collected 4t be collected in

to Borrower. Lender may choose to make this refund by reducing the principal ewed under
the Note or by making a direct payment to Borrower. If a refund reduces princinal-the
reduction will be treated as a partial prepayment without any prepayment charge (whatner
or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any

or when actually delivered to Borrower’s notice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shail be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this
Security" Inutrument shall not be deemed to have been given to Lender unti actually
received by Lender. (f any notice required by this Security Instrument is aiso required
under Appliczo'z Law, the Applicable Law requirement will satisfy the corresponding
requirement undsr-this Security Instrument.

16, Governing | aw: Severability; Rules of Construction. This Security Instrument shall
be governed by federal .aw and the law of the jurisdiction in which the Property is located.
All rights and obligations—<ontained in this Security Instrument are subject 1o any
requirements and limitationz o Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not pe
construed as a prohibition againsi-agicement by contract. In the event that any provision or
clause of this Security Instrument o *i1e Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Scourity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and
include corresponding neuter words or words Cisihe feminine gender: (b) words in the
singular shall mean and include the plural and vice voisa; and (c) the word “may” gives
sole discretion without any obligation to take any actioi,

17. Borrower’s Copy. Borrower shall be given one-zopy rf the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borruviar, As used in this
Section 18, “Interest in the Property” means any legal or beneficial intzrest in the Property,
including, but not {imited to, those beneficial interests transferred n 2 bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trasiserred (or
if Borrower is not a natural person and a beneficial interest in Borrower ig so'd or
transferred) without Lender’s prior written consent, Lender may require immediate paytant
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
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as if no_acceleration had occurred; (b) cures any default of any other covenants or
agreements, (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the Purpose of protecting Lender’s interest in the Property and rights
under this Securir, instrument; and (d) takes such action as Lender may reasonably require
to assure that Lendzrs interest in the Property and rights under this Security Instrument,
and Borrower’s obligat.es to pay the sums secured by this Security Instrument, shall
continue unchanged. Lende; may require that Borrower pay such reinstatement sums ang
, as selected by Lender: (@} cash; (b) money
order; {c} certified check, bank check, treasurer’s check or cashier's check, provided any
such cheek is drawn upon an insiitation whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electroaic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations sicured hereby shall remain fully effective as if no
acceleration had occurred, However, this rignt o reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrumzpt) can be sold one or more times
without prior notice to Borrower. A sale might result in g cn2nge in the entity (known as the
"Loan Servicer”) that collects Periodic Payments due Unde- e Note and this Security
Instrument and performs other mortgage loan servicing obiinations under the Note, this
Security Instrument, and Applicable Law. There also might be ore.or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change «f the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments shouid be made 224 any other
information RESPA requires in connection with a notice of transfer or servic ng. If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than the purinaser of
the Note, the mortgage loan servicing obligations 1o Borrower will remain with e Loan
Servicer or be transferred to @ successor Loan Servicer and are not assumed by the \lote
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As ysed in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, poliutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products. toxic pesticides and herbicides, volatile solvents, materials
containinp. asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means ‘cderal laws and laws of the jurisdiction where the Property is located that relate to
health, safet. or environmental protection; (c) “Environmental Cleanup” includes any
response aclico; remedial action, or removal action, as defined in Environmental Law: and
(d) an "Environrizntal Condition” means a condition that can cause, contribute to, or
otherwise trigger un Zivvironment Cleanup.

Borrower shall nat c2use or permit the presence, use, disposal, storage, or release of
any Hazardous Substances.or threaten to release any Hazardous Substances, on or in the
Property. Borrower shall ot do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) wiiizin, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property, The
Preceding two sentences shall not apply.izihe presence, use, or storage on the Property of
small guantities of Hazardous Substances thei aie generally recognized to be appropriate 1o
nermal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall Promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental c¢ reculatory agency or private party
invalving the Property and any Hazardous Substance or Chivironmental Law of which
Borrower has actual knowledge, (b) any Environmental Congition. including but not limited
to, any spilling, leaking, discharge, release or threat of release of an’ Mazardous Substance,
and (c) any condition caused by the presence, use or release of 4 Fazardous Substance
which adversely affects the value of the Property. if Borrower learns, ‘or iz notified by any
governmental or regulatory authority, or any private party, that any remerval or other
remediation of any Hazardous Substance affecting the Property is necessary, Bor.ower shall
promptly take all necessary remedial actions in accordance with Environmeria! Law.
Nothing herein shall create any obligation on Lender for an Environmental Cieanup:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the hotice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument
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and foreclosure. If the defauit is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
fudicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender
shall re':ave this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid

o a third pary for services rendered and the charging of the fee is permitied under
Applicable Lay/.

24. Waiver of Humistead. In accordance with [llinois law, the Borrower hereby releases
and waives all rights unds; and by virtue of the llinojs homestead exemption laws.

25. Placement of Collu‘sry; Protection insurance. Unless Borrower provides Lender
with evidence of the insurance noverage required by Borrower's agreement with Lender,
Lender may purchase insurance-at-Sorrower’s expense to protect Lender's interests in
Borrower’s collateral. This insurance-riay, but need not, protect Borrower’s interests. The
coverage that Lender purchases may rut-eay any claim that Borrower makes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has cbtained insurance as required hy Borrower's and Lender's agreement. If
Lender purchases insurance for the collateral, Borrowsr will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection
with the placement of the insurance, until the effective da'z of the cancellation or expiration
of the insurance. The costs of the insurance may be added t> Burrower’s total outstanding
balance or obligation. The costs of the insurance may be more «han the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bor

rower accepts and agrees to the terms and covenants contained in
this Security instrument and in

any Rider executed by Borrower and recorded with it.
Witnesses:

{Seal)
Borrower

o oI
JOHN E. MATIyEWS
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STATE OF ILLINOIS, DPUPAEC County ss:

I, SHPNRL N StaahS . a Notary Public in and
for said county and state do hereby certify that
MINNIE HOGSET-MATTHEWS

Non-Borrower: JGHN E. MATTHEWS

personally known to fre to be the Same person(s) whose name(s) subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that
he/she/they signed and deiivirzd the said instrument as his/her/their free and voluntary act,
for the uses and Purposes thereir-sat forth.

Given under my hand and cfici! seal, this &5([‘3 day of p\AgC ] &OQ\J

My Commisssion Expires;

N VDN (Mp—

Notary Publir.
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LOT 394 IN I. W. MC CORMACK'S WESTMORELAND, A SUBDIVISION OF THE
WEST 1/2 OF FRACTIONAL SECTION 8, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDI

AN, IN COOK COUNTY, ILLINOIS.

T —
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ADJUSTABLE RATE RIDER
TWO YEAR / SIX MONTH ARM 0135617876

{ LIBOR Indax - Rate Caps)
THIS ADJUSTABLI. RATE RIDER is made this .?.3!’.‘!.S!.&.!.F!!.MAB.QH,.ZQQ‘!.................... , and is
incorpotated into and shall or deemed to amend and supplement the Mortgage, Deed of Trust or Deed
to Secure Debt (the “Securst 5 Instrument”) of the same date given by the undersigned (the “Borrower”)
to secure Borrower's Note to (| |
WELLS FARGO HOME MORTGAGE, iC. o {The. “Lender”)
of the same date and covering the property described in the Security Instrument and located at:
15°9SOUTHSPENCERAVENUE;BERK*"-EV-"-50153
(Prorerty Address)

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE

ADDITIONAL COVENANTS. In addition to the coveradt: and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a: Pllows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of .. | 8750 ... %. The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of APRIL, 2006 and on that day
every sixth month thereafier. Each date on which my interest rate could change is.c2lied a “Change
Date.”

(8) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is
the average of interbank offered rates for six-month U.S. dollar-depominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal, The most recent Index figure
available as of the first business day of the month immediately preceding the month in which the
Change Date occurs is called the “Current Index.”

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 3192 101 EC108L Rev. 11/15/00
Freddie Mac Uniform Instrument
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0135617876
If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Chanﬁi Date, the Note Holder will calculate my new interest rate by adding

gight and ~ne-eighth - Percentage points (....8:125......%) to the Current Index

The Note Ticlder will thenround the result of this addition to the nearest one-cighth of one

percentage poiri (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new-iotcrest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected 10 owe at the Change Date in full on the maturity
date at my new interest rute in substantially equal payments. The result of this calculation will be
the new amount of my 1uontb'y payment.

(D) Limits on Interest Rate Charges

The interest rate 1 am required 0 'pay at the first Change Date will not be greater than
L1780, 9% or less than 8IS 1 %. Thereafter, my interest rate will never be increased or
decreased on any single Change Daie- 'ty more than .one

........................................................................

percentage points (1000%) frota-ihe rate of interest I have been paying for the preceding
six months. My interest rate will never be grevter than . 14750 o, My interest rate will never
be less than ....8.750........ %.

(E) Effective Date of Changes

My new interest rate will become effective on each Chargs Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payrier(.date after the Change Date until the
amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changss in my interest rate and the
amount of my monthly payment before the effective date of any cliange. The notice will include
information required by law to be given me and also the title and telephsne number of a person
who will answer any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectica 4R, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but nci litnited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales captract
Or escrow agreement, the intent of which is the transfer of title by Borrower at a future duie 10 a

If all or any part of the Property or any Interest in the Property is sold or transferred (orif a
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums

MULTISTATE ADJUSTABLE RATE RIDER - L!'BOR INDEX - Single Family Form 3192 1/01 EC108L Rev. 11/14/00
Freddie Mac Instrument
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agreement ir‘th's Security Instrument is acceptable to Lender.

To the extent pe=mitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent 1o *he loan assumption. Lender may also require the transferee to sign an assumption
agreement that is accortable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Naote and in this Security Instrument. Borrower will continue to be obligated
under the Note and this Sezurity Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shali r:ode a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this Sec ity
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts aml agress to the terms and covenants contained in this

Adjustable Rate Rider.
Gt rmis” (sea)

-Borrower

(Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singie Family Form 3182 1/01 EC108L Rev. 11/15/00
Freddie Mac Instrument
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PREPAYMENT RIDER 0135617876

THIS PREPAYMENT RIDER is made this 23rd day of .MARCH 2004

and is incorporated -irto and shall be deemed to amend and supplement thé
Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same

date given by the undeisigried (the “Borrower” to secure Borrower’'s Note to
WELLS FARGG HEME MORTGAGE, INC.

....................................................................................................................................

...........................................................................................................

.........................................................................................

PREPAYMENT COVENANTS. In additic: ¢o the covenants and agreements

made in the Security Instrument, Borrower -o:id Lender further covenant and
agree as follows:

| have the right to make Payments of principal 7 anif time before they are
due. A Prepayment of all of the unpaid princip=l Is known ag a "full

repayment.” A prepayment of only part of the unpald prncipal is known as a
partial prepayment.”

Except as provided below, | may make a full prepayms=at or a partial
Rrepayment at any time without paying any penalty. However, if »ithin the first
..... Q... (.5.) year(s) after the execution of the Security Instrument, |- inake full
prepayment within any 12-month period the total amount of whick axceeds
twenty percent (20%) of the original principal amount of this loan, | will nay a
Prepayment charge in an amount equal to the payment of sixty (60) days’
advance interest, at the interest rate provided for under the Note, on the amount
by which the total of my prepayment(s) within that 12-month period exceeds
twenty percent (20%) of the original principal amount.

Subprime Prepayment {(1-5 yrs) Rider

{Page 1 of 2)
Parity Act- IL, Wi

EC146L Rev. 12/26/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in s °repayment Rider.

' /7%%14) (Seal)

;,.' NIE HO “MATTHEWS -Borrower
/éﬁ (Seal)
JOHN E l‘,i’ATTH@KIS -Borrower

Subprime Prepayment (1-5 yrs) Rider (Page 2 of 2)
Parity Act- 1L, Wt EC146L Rev. 12/26/01




