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MODIFICATION AGREEMENT

THIS MODIFICATION AGREEMENT dated February 26, 2004, is made and executed between MIKHAIL
CHERNYAK and TSILYA CHERNYAK, whose addresses are 4fo BRADLEY RD, BUFFALO GROVE, IL 60089
and 465 BRADLEY RD, BUFFALO GROVE, IL 60089 (referred t< welow as "Borrower"), MIKHAIL CHERNYAK,
whose address is 465 BRADLEY RD, BUFFALO GROVE, IL 60089 ;ind TSILYA CHERNYAK, whose address is
465 BRADLEY RD, BUFFALO GROVE, IL 60089; HUSBAND AND WIFE AS TENANTS BY THE ENTIRETY
{referred to below as "Grantor"), and BANK ONE, NA (OHIO) {referred tc balow as "Lender").

RECITALS

Lender has extended credit to Borrower pursuant to a Bank One Home Equity Line of Credit
Agreement and Disclosure Statement dated February 12, 2003, {the "Equity Line Agrazment”).
The debt evidenced by the Equity Line Agreement is secured by a Mortgage/Deed of
Trust/Security Deed dated February 12, 2003 and recorded on February 28, 2003 in
DOC#0030285883 in the office of the County Clerk of COOK, lllinois {the "Mortgage").

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in

COOK County, State of lllinois:

TAX ID: 03-05-414-037-0000

LOT 19 IN WINDSOR RIDGE UNIT 1, BEING A SUBDIVISION OF PART OF THE SOUTHEAST
QUARTER OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 14, 1989 AS DOCUMENT
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NUMBER 89375859, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 465 BRADLEY RD, BUFFALO GROVE, IL
60089. The Real Property tax identification number is 03-05-414-037-0000.

NOW, THEREFORE, for valuable consideration, receipt of which is hereby acknowledged, Borrower,
Grantor/Trustor and Lender hereby agree as foliows:

The Equity Line Agreement is hereby amended to change the amount of credit available
to Borrower ("Credit Limit") to $163,000.00. The Mortgage is hereby amended to state
that the total amount secured by the Mortgage shall not exceed $163,000.00 at any
one time.

As of Febnrary 26, 2004 the margin used to determine the interest rate on the
outstanding dnhaid principal amount due under the Equity Line Agreement shall be
-0.51%.

CONTINUING VALIDITY. ‘Exzeot as expressly modified above, the terms of the original Mortgage shall
remain unchanged and in fuil force and effect and are legally valid, binding, and enforceable in
accordance with their respestive terms, Consent by Lender to this Modification does not waive
Lender's right to require strict perior.nance of the Mortgage as changed above nor obligate Lender to
make any future modifications. Nothing.in this Modification shall constitute a satisfaction of the
promissory note or other credit agreement secured by the Mortgage (the "Note"). It is the intention of
Lender to retain as liable all parties to the lortgage and all parties, makers and endorsers t0 the Note,
including accommodation parties, unless a pa'ty ie-expressly released by Lender in writing. Any maker
or endorser, including accommodation makers, shall not be released by virtue of this Modification. If
any person who signed the original Mortgage does Mot sign this Modification, then all persons signing
below acknowledge that this Modification is given cunditionally, based on the representation to Lender
that the non-signing person consents to the changes and provisions of this Modification or otherwise
will not be released by it. This waiver applies not only to upy ‘nitial extension or modification, but also
to all such subsequent actions.

MODIFICATION FEE. Borrower agrees to pay Lender a Modification Fea of $75. This fee will be billed
to the Borrower's account, will be reflected on Borrower's next pericdic ciatement after the date of this
Modification Agreement and will be due as part of the next monthly payment. If Borrower has signed
up for ACH automatic payment deduction, this fee will be included iii *he next scheduled ACH
transaction after the date of this Modification Agreement.

BORROWER AND GRANTOR ACKNOWLEDGES HAVING READ ALL THE PAOV!SIONS OF THIS
MODIFICATION AGREEMENT AND BORROWER AND GRANTOR AGREES TO (TS TERMS. THIS
MODIFICATION AGREEMENT IS DATED FEBRUARY 26, 2004.

MIKHAIL CHERNYAK, Individually

x Tk Oumop——————

TSILYA CHERNYAK, Individually
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GRANTOR: ,

MIKMAIL CHERNYAK, Individually

X Teolys,  Cheop—",

TSILYA CHERNYAX, Individually /’

LENDER:

INDIVIDUAL ACKNOWLEDGMENT

‘OFFICIAL SEAL’
Anna Theodosls
Notary Public, State of Binois

}8S My Cammision Expres Dec, 9, 2008
COUNTY OF C.Oo0l )

STATEOF —T,.LinNoOld )

On this day before me, the undersigned Notary Public, personally appearzd, MIKHAIL CHERNYAK, to me known
to be the individual described in and who executed the Modification Agraetiant, and acknowledged that he or
she signed the Modification as his or her free and voluntary act and deed; jor 1ihe uses and purposes therein
mentioned.

Given under my hand and officia! seal this _Te1>. day of &6 ") ., 20 C’if

o L O
By {,l : 5/ Residing at H’am“ord é;g.ove

Notary Public in and for the State of <L NOLS

My commission expires ___1DCC [ et
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INDIVIDUAL ACKNOWLEDGMENT

*OFFICIAL W%E&L‘
. Theodos
STATEOF __ TriINOID ) m";ﬂg\,@ State of Hinois

COUNTY OF 02K )

On this day before'me, the undersigned Notary Public, personally appeared TSILYA CHERNYAK, to me known
to be the individuai ¢excribed in and who executed the Modification Agreement, and acknowledged that he or
she signed the Modiiicsion as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

- _
Given under my hand and orfizia! seal this ¥ & 6 day of fekbr , 200

Residing at Hom-cv»" 6@\%7

Notary Public in and for the State of _ JZLIN“H'

My commission expires D A .200‘/
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ L/ 005 ) "OFFICIAL SEAL®
Anna Theodosis
)88 Notary Publc, tatsof livos
COUNTY OF __ (oo ) My Comission Expires Dec. 16, 2008

On this day before-ire, the undersigned Notary Public, personally appeared MIKHAIL CHERNYAK, to me known
10 be the individual fescribed in and who executed the Modification Agreement, and acknowledged that he or
she signed the Modificaion as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

g Al —
Given under my hand and oificia' seal this & - day of Fel. . 20 o

By ( ,,4%// e a2 Residing at _ AotTon &EoVE

Notary Public in and for the State of LA AN

My commission expires Dec. A 52015"'/
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INDIVIDUAL ACKNOWLEDGMENT

"OFFICIAL SEAL'
Area Theodosis
STATE OF _ T.adndOl & ) mmgﬁﬂlﬁfzoo@
} 88
COUNTY OF _ (loDic )

On this day before'me, the undersigned Notary Public, personally appeared TSILYA CHERNYAK, to me known
to be the individuai cescribed in and who executed the Modification Agreement, and acknowledged that he or
she signed the Modificadon as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

4k -y ,
Given under my hand and orficia! seal this ol day of febo . , 2049“-”

By Q%yjﬂﬁ,

Notary Public in and for the State of _Z/L/n/oi i

My commission expires Dee. A o )L(

Residing at Hovzron) boVE
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LENDER ACKNOWLEDGMENT

'OFFlch::Lw%EA;'
—— PN Anna 03
STATE OF Aot 5 ) Notay Public, Sate of Vinois
) SS My Comission Expires Dec. 18, 2006

COUNTY OF 0 oI )

N . C/
On this g day of feb , 00 before me, the undersigned Notary
Public, personally apreared and known to me to be the

~euthorized agent for the Lender that executed the within and foregoing instrument and
acknowledged said instiurient to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its board uf directors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that he or she is euthorized to execute this said instrument.

By Residing at /Z /fox ol GrovE

Notary Public in and for the State of T LrS0IS

. - - g
My commission expires /¥ .- BV 010.8
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