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WORDS USED OFTEN IN THIS DOCUMENT

(A) "Security Instrument." This Mortgage, which is dated Ppril 2. 2004 will be called the
"Security Agreement."

(B)"Borrower(s)." ALICIA GRSTENEBA NAVARRETE # .7\

residing  at 4173 North Elston Avenue. Chicago. 1L -60618 sometimes
will be called Borrower, and sometimes sitaply "I" or "me."

(C) "Lender.” DELTA FUNDING CORPORATION will be called “Lender.”
Lender is a corporation which exists under the laws of the STATE OF New Yorx

Lender's addressis 1000 WOODBURY ROAD. Woodbury. NY 11787

(D) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatior that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under ‘ui¢ Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(E) "Note." The Note signed by Borrower and dated April 2. 2004 will be called the "Note.”
The Note shows that I owe Lender (3 440,000.00 ) ptus interest. I have promised to pay this debt
in monthly payments and to pay the debt in full by May 1. 2034

(F) "Property.” The property that is described below in the section titled "Description of the Property” will be called
the Property, which is located in Cook COUNTY, ILLINOIS.

(G) "Sums secured,” the amounts described below in the section titled Borrower's Transfer to Lender of Rights in the
Property sometimes will be called the "sums secured.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

1 mortgage, grant and convey the Property described below to Lender, subject to the terms of this Security Instrument.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender assigns) and to the successors and assigns of MERS those rights that are stated in this Security Instrument, and
also those rights that the law gives to lenders who hold mortgages on real property. Borrower understands and agrees
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ATTACHED LEGAL DESCRIPTION

LOT 9 IN BLOCK 21 IN WALKER'S SUBDIVISION OF BLOCKS 1 TO 31 INCLUSIVE OF
W. B. WALKER'S ADDITION TO CHICAGO, IN THE SOUTHWEST 1/4 OF SECTION 14,

TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

P.IN. 13-14-320-008-0000
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that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to
comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument. T am
giving Lender these rights to protect Lender from possible losses that might result if I fail to:

(A) Pay all the amounts that I owe Lender as stated in the Note, with interest, and all renewals, extensions and
modifications to the Note;

(B) Pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7 of this Security Instrument to protect
the value of the Property and Lender's rights in the Property; and
(C) Keep all of my other promises and agreements under this Security Instrument, and the Note.

DESCRIPTION O” THE PROPERTY
I give Lender rights <n t:= Property described in (A) through (J) below, particularly:

(A) Commonly knowr a2, 4165 NORTH ELSTON AVENUE, Chicago. IL 60618
Address #2:

Address #3:

(B) All buildings and other inprovements that are located on the Property described in subparagraph (A) of this
section;

(C) All rights in other property that I have as zwner of the Property described in subparagraph {A) of this section.

These rights are known as "easements, rights and appurtenances attached to the Property;”

(D) All rents or royalties from the Property describ.d.in subparagraph (A) of this section;

(E) All mineral, oil and gas rights and profits; -water rights and stock that are part of the Property described in
subparagraph (A) of this section;

(F) All rights that I have in the land which lies in th streets or roads in front of or next to, the Property described in
subparagraph (A) of this section;

(G) All fixtures that are now or in the future will be on tie Property described in subparagraphs (A) and (B) of this
section; along with but not limited to stoves, refrigerators, washers, urvers, dishwashers, ovens, air conditioning units;

(H) All of the rights and property described in subparagraphs (B) through (G) of this section that I acquire in the
future;

(@) All replacements of, or additions to, the Property described in subparagr: phs \F) through (H) of this section; and

(1) All of the amounts that T pay to Lender under Paragraph 2 befow.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWEP: 5
OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

I promise that: (A) I lawfully own the Property; (B) 1 have the right to morigage, gzrant and convey the Properiy to
Lender; and (C) there are no outstanding claims or charges against the Property.

1 give a general warranty of title to Lender. This means that I will be fully responsible for any losses
which Lender suffers because someone other than myself has some of the rights in the Property which I promise that I
have. 1 promise that I will defend my ownership of the Property against any claims of such rights.

PLAIN LANGUAGE SECURITY INSTRUMENT
This Security Instrument contains promises and agreements that are used in real property security agreements all over

the country. It comtains non uniform promises and agreements that vary to a limited extent, in different parts of the
country. My promises and agreements are stated in "plain language.”




UNOFFICIAL COPY

I promise and I agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

I will pay to Lender, on time, principal and interest due under the Note and any prepayment and late charges due
under the Note.

2. MONTHLY PAYMENTS FOR TAXES & INSURANCE

A) Borrower's Obligations

1 will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents (if any),
and hazard insursnce on the property and mortgage insurance (if any). I will pay those amounts to Lender unless
Lender tells me, “ir. writing, that I do not have to do so, or unless the law requires otherwise. I will make those
payments on the sam¢ d=v that my monthly payments of principal and interest are due under the Note.

Each of my payments uxder rhis Paragraph 2 will be the sum of the following:

(i) One twelfth of the estiinaed yearly taxes and assessments on the Property which under the law may be superior to
this Security Instrument; plus

(ii) One twelfth of the estimated ycarly leasehold payments or ground rents on the Property, if any; plus

(iii) One twelfth of the estimated yearl pie=iium for hazard insurance covering the Property (if any); plus

(iv) One twelfth of the estimated yearly premixin for mortgage insurance (if any); plus

(v) One twelfth of the estimated yearly premitim for flood insurance (if any).

In accordance with applicable law, Lender wul esimate from time to time my yearly taxes, assessments, leasehold
payments or ground rents and insurance premiasns. Lender will use existing assessments and bills and reasonable
estimates of future assessments and bills, Lender mdy, at any time, collect and hold items under Paragraph 2 in an
aggregate amount not to exceed the maximum amouri ‘it may be required for Borrower's account under the Real
Estate Settlement Procedures Act of 1974, 12 USC 2601-¢t seq., and implementing reguiations, 24 CFR Part 3500, as
they may be amended from time to time. ("RESPA"), except it T will pay to Lender an additional sum equal to one
sixth of the aggregate amount of yearly payments under this paragraph 2 or a lesser amount if required by applicable
law. This sum is known as the "reserve” or "cushion,” and is periiitted by RESPA for unanticipated disbursements or
disbursements before my payments are available in the account. These amounts that I pay to Lender for these items
under Paragraph 2 will be called the "Funds." These Funds may be corimingled with the funds of the Lender unless
the law requires otherwise. Unless an agreement is made or applicable 12w _s=cuires interest to be paid, Lender shail
not be required to pay Borrower any interest or earnings on the Funds. Lerior omay require Borrower to pay a one
time charge for an independent real estate tax Teporting service used by Lenderin connection with the loan, unless
applicable law provides otherwise.

B) Lender's Obligations

Lender will use the Funds to pay the above listed items. Lender will give to me, without ¢parge, an annual accounting
of the Funds. That accounting must show all additions to and deductions from the Funds «nd the reason for each
deduction.

C) Adjustments

If Lender's estimates are too high or if taxes and insurance rates go down, the amounts that T pay under this Paragraph
2 will be too large. If this happens at a time when [ am keeping all of my promises and agreements made in this
Security Instrument, I will have the right to have the excess amount either promptly repaid to me as a direct refund or
credited to my future monthly payments of funds. There will be excess amounts if, at any time, the sum of (i) the
amount of funds which Lender is holding or keeping, plus (ii} the amount of the monthly payments of funds which I
still must pay between that time and the due dates of these items is greater than the amount necessary to pay the
above listed items when they are due. If the Funds exceed the amounts permitted to be held by RESPA, Lender
shall deal with excess funds as required by RESPA.
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If, when payments of these items are due, Lender has not received enough Funds to make those payments, I will pay
to Lender whatever additional amount is necessary to pay the these items in full. I must pay that additional amount in
one or more payments as Lender may require, and permitted by RESPA

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraphs 1 and
2 above in the following order and for the following purposes:

First, to pay any prepayment charges due under the Note;

Next, to pay late charges under the Note;

Next, to pay any amounts due to Lender under Paragraph 2 above or other advances;
Next to pay interest.due; and

Last to pay principallue.

4. BORROWERS'S QR IGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

I will pay all taxes, ass=csments, charges, fines and impositions attributable to the Property and that may be superior
to this Security Agreement.- I-will also make payments due under any lease if I am a tenant on the Property and I will
pay ground rents (if any) dve ‘on the Property. I will do this either by making the payments to Lender that are
described in Paragraph 2 above or, if I am not required to make payments under Paragraph 2, by making the payments
on time to time to the person Owodcthem (In this Security Imstrument, the word "person” means any person,
organization, governmental authority ‘or ciher party.) If I make direct payments, then prompily after making any of
those payments, I will give Lender a receipt which shows that I have done so. If I make payments to Lender under
Paragraph 2, 1 will give Lender all notices or bids :hat I receive for the amounts due under this Paragraph 4.

Any claim, demand or charge that is made agaiusc the Property because an obligation has not been fulfilled is known
as a "lien." T will promptly pay or satisfy all li‘ns 'against the Property that may be superior to this Security
Instrument. However, this Security Instrument does not requirz tne to satisfy a superior lien if:

(A) I agree, in writing to pay the obligation which gave ils¢ ‘o the superior lien, and Lender approves the way in
which 1 agree to pay that obligation; or (B) in good faith, I arguz or defend against the superior lien in a lawsuit so
that during the lawsuit the superior lien may not be enforced ani mo mart of the Property must be given up; or (C) I
secure from the holder of that other lien an agreement approved ir wr.ting by Lender that the lien of this Security
Instrument is superior to the lien held by that person. If Lender determires- that any part of the Property is subject to
a superior lien, Lender may give Borrower a notice identifying the superior Jien. Borrower shall pay or satisfy the
superior lien or take one or more of the actions set forth above within 10 days from the ziving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN HAZARD INSURANCE

I will obtain hazard insurance to cover all buildings and other improvements that are zow, “or in the future, will be
located on the Property. The insurance must cover loss or damage caused by fire huzards normally covered by
"extended coverage" hazard insurance policies, and other hazards, including floods or floodiag. for which lender or
state or federal government requires coverage. The insurance must be in the amounts and for the periods of time
required by Lender or government agency. [ may choose the insurance company, but my choice is subject to Lender's
approval. Lender may not refuse to approve my choice unless the refusal is reasonable. If I do not maintain coverage
as described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in accordance with this
paragraph and paragraph 7. If the property is determined to be located in a flood zone that requires flood insurance,
as designated by the Federal Emergency Management Agency or another agency that has the authority to make such
determination, I understand that I will be required to obtain flood insurance coverage for the property.

All of the insurance policies and renewals of those policies must include what is known as a "Standard Mortgagee”
clause to protect Lender. The form of all policies and renewals must be acceptable to Lender. Lender will have the
right to hold the policies and renewals. If Lender requires, | will promptly give Lender all receipts of paid premiums
and renewal notices that I receive.
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If there is a loss or damage to the Property, I will promptly notify the insurance company and Lender. If 1 do not
promptly prove to the insurance company that the loss or damage occurred, then Lender may do so. The amount paid
by the Insurance company is called "proceeds.” I authorize the Lender to settle any claims and collect the proceeds on
my behalf and use them to reduce the amount I owe to Lender under the Note and under this Security Instrument
(whether or not repairs have been made by me), or Lender may release the proceeds to me for use in the repair or

restoration of the damaged Property. Lender may use the proceeds to repair or restore the property or to pay the sums
secured.

If any proceeds are used to replace the amount of principal which I owe to Lender under the Note, that use will not

delay the due date or change the amount of any of my monthly payments under the Note and under Paragraphs 1 and
2 above. However, Lender and I may agree in writing to those delays or changes.

If Lender acquires the Property under Paragraph 25 below, all of my rights in the insurance policies will belong to
Lender. Also, zu.0” my rights in any proceeds which are paid because of damage that occurred before the Property is
acquired by Lender” or sold will belong to Lender. However, Lender's rights in those proceeds will not be greater than
the sums secured immediately before the Property is acquired by Lender or sold.

In the event that Borrower- (2ils to maintain hazard insurance or flood insurance as outlined in this Paragraph 5, or has
the policy cancelled, then zad in that event, Lender may obtain the necessary insurance.  Lender may charge
borrower a "surcharge” to coved the costs and administration of said insurance, and will be responsible for the payment
of these fees and all premiums on sz insorance. If the Lender obtains insurance, it will only provide protection for
the premises. Contents, liability and other iterzc-will not be insured.

Borrower irrevocably assigns to lender all of ruv right, title and interest in any tax/insurance escrow refunds, insurance
proceeds or the like regardless of how desiznewed, which isfare in any way related to the subject property, and
authorizes these amounts to be paid directly to ‘L:nder. Lender will credit all payments to the borrower(s} account in
the order of priority, as specified in paragraph 3 hereof.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROZERTY AND TO FULFILL ANY LEASE OBLIGATIONS

I will keep the Property in good repair. I will not destroy, Gawiape or substantially change the Property, and I will not
allow the Property to deteriorate. If I do not own but am a térun’ on the property, 1 will fulfill my obligations under
any lease. [ also agree that, if I acquire the fee title to the Propsiiy, my lease interest and the fee title will not merge
unless Lender agrees to the merger in writing.

7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY: MOATCAGE INSURANCE

If: (A) I do not keep my promises and agreements made in this Security Instrunient, or (B) someone, including me,
begins a legal proceeding that may significantly affect Lender's rights under the Notw ¢i-in the Property (such as a legal
proceeding in bankruptcy, in probate, for condemnation or to enforce laws or regulations), Tender may do and pay for
whatever is necessary to protect the value of the Property and Lender's rights in the” Mote and Property. Lender's
actions may include appearing in court, paying reasonable attorneys' fees and entering on the Froperty to make Tepairs.
Lender must give me notice before Lender may take any of these actions. Although Lender myy :ake action under this
Paragraph 7, Lender does not have to do so.

I will pay to Lender any amount with Interest, which Lender spends under this Paragraph 7. I will pay those amounts
to Lender when Lender sends me a notice requesting that I do so. I will also pay interest on those amounts at the
Note rate. Interest on each amount will begin on the date that the amount is spent by Lender. However, Lender and I
may agree in writing to terms of payment that are different from those in this paragraph. This Security Instrument will
protect Lender in case I do not keep this promise to pay those amounts with interest.

If Lender required mortgage insurance as a condition of making the loan that I promisr? to pay under the No_te, T will
pay the premiums for that mortgage insurance. I will pay the premiums until the reqmren%ent for mortgage insurance
ends according to my written agreement with Lender or according to law. Lender may require me to pay the premiums
in the manner described in Paragraph 2 above.
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| , may enter on an operty. They must do so in a reasonable
manner and at reasonable times.

9. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

A tak_ing of property by any governmental authority by eminent domain is known as "condemnation.” I give to Lender
my right: (A) to proceeds of all awards or claims for damages resulting from condemnation or other governmental

taking of the property and (B) to proceeds from a sale of the Property that is made to avoid condemnation. All of
those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be used to reduce the sums secured. If any of the proceeds remain
after the amount that I owe to Lender has been paid in full, the remaining proceeds will be paid to me. Unless Lender
and I agree otherwise in writing, if only a part of the Property is taken, the amount that I owe to Lender will be
reduced only by the amount of proceeds multiplied by the following fraction: (A) the total amount of the sums secured

immediately before the taking divided by (B) the fair market value of the Property immediately before the taking. The
remainder of the prnceeds will be paid to me.

If T abandon the Tromerty, or if I do not answer, within 30 days, a notice from Lender stating that a governmental
authority has offered <o make a payment or to seftle a claim for damages, Lender has the authority to collect the
proceeds. Lender may thim use the proceeds to repair of restore the Property or to reduce the sums secured. The 30
day period will begin when ‘he natice is given.

If any proceeds are used to rudvce the amount of principal which 1 owe the Lender under the Note, that use will not
delay the due date or change-tic amount of any of my monthly payments under the Note and under Paragraphs 1 and
2 above. However, Lender and I may agrze in writing to those delays or changes.

10. CONTINUATION OF BORROWER'(: OBLIGATIONS AND OF LENDER'S RIGHTS

(A) Borrower's Obligations

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly
payments of principal and interest due under the Note or under this Security Instrument. Even if Lender does this,
however, that person and I will both still be fully ob'igat:d under the Note and under this Security Instrument. Lender
may allow these delays or changes for a person who iakcs, over my rights and obligations, even if Lender is requested
not to do so. Lender will not be required to bring a lawsuit against such a person for not fulfilling the obligation of the
Note or the Security Instrument.

(B) Lender's Rights

Even if Lender does not exercise or enforce any right of Lender vunde: this Security Instrument or under the law,
Lender will still have all of those rights and may exercise and enfoice’ them in the future. Extension of time for
payment or modification of amortization of the sums secured by this Sccuriy Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability f the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or ‘emedy shall not be a waiver of or
preciude the exercise of any right or remedy. Even if Lender obtains insurance, rays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 19 helow to demand that I make
immediate payment in full of the amount that I owe to Lender under the Note and this Security Insiruaent.

11. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORkCWER'S RIGHTS OR
OBLIGATIONS

Any person who takes over my right or obligations under this Security Instrument will have all of my rights and will be
obligated to keep all of my promises and agreements made in this Security Instrument. Similarly, any person who takes
over Lender's rights or obligations under this Security Instrument will have all of Lender's rights and will be obligated
to keep all of Lender's agreements made in this Security Instrument.

If more than one person signs this Security Instrument as Borrower, each of us is fully obligated to keep all of
Borrower's promises and obligations contained in this Security Instrument. Lender may enforce Lender's rights under
this Security Instrument against each of us individually or against all of us together. This means that any one of us may
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be reguired to pay all S&:JSNSQFF Il@ IJA oes @@LP M: (A) that person is signing this
Security Instrument only give person's rights in the Property to Lender under the terms of this Security
Instrument, and (B) that person is not personally obligated to pay the sums secured; and (C) that person agrees that
Lender may agree with the other Borrowers to delay enforcing any of Lender's rights or so modify or make any

accommodations with regard to the terms of this Security Instrument or the Note without that person's consent.

12. LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed permitied limits: (A) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (B) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. LEGISLATF N AFFECTING LENDER'S RIGHTS

If a change in applicable. law would make any provision of the Note or this Security Instrument unenforceable, Lender
may require immediatc. zayment in full of all sums secured by this Security Instrument as that phrase is defined in
Paragraph 19 below. If Lender requires immediate payment in full under this Paragraph 13, Lender will take the steps
and may act as specified in Paragzarh 19 below.

14. NOTICES REQUIRED UNDER! I71S SECURITY INSTRUMENT

Any notice that must be given to me wder this Security Instrument will he given by delivering it or by mailing it by
first class mail unless applicable law requires’ use of another method. The notice will be addressed to me at the address
stated in the section above titled "Description (of the Property.” A notice will be given tc me at a different address if I
give Lender a written notice of my different acaress. Any notice that must be given to Lender under this Security
Instrument will be given by mailing it to Lender's ardrers stated in paragraph (C) of the section above titled "Words
Used Often In This Document.” A notice will be mailed-to Lender at a different address if Lender gives me a notice
of the different address. A notice required by this Securiyy” Tastrument is given when it is mailed or when it is delivered
according to the requirements of this Paragraph 14 or of applicabic J1xw

15. LAW THAT GOVERNS THIS SECURITY INSTRUMENT
This Security Instrument is governed by Federal law and the laws of the jurisdiction where the property is located.

The borrower hereby consents and agrees that the debt hereby secured oz any part thereof, may be renewed or
extended beyond maturity as often as may be desired by agreement between fic-creditor and any subsequent owner of
the property, and no such renewal or extension shall in any way affect the borrowe:'s responsibility, whether as surety
or otherwise. The borrower and any other party assuming liability hereunder ncreby-.consent and agree that if the
property conveyed hereby or a substantial portion thereof is transferred to any suosecuent owner, and the creditor
exercises the right to accelerate the debts secured hereby, the creditor may accept any-deiinquent payments or other
cure of default giving rise to such acceleration from the then owner of the property or any twer person and reinstate
the indebtedness in accordance with the schedule of maturity as of the time of acceleration or coon such new schedule
as may be agreed if renewal or extension are otherwise permitted and no such reinstatement shail in any way affect the
liability of such prior parties, whether as surety or otherwise.

If any term of this Security Instrument or of the Note conflicts with the law, all other terms of this Security Instrument
and of the Note will still remain in effect if they can be given effect without the conflicting term. This means that any
terms of this Security Instrument and of the Note which conflicts with the law can be separated from the remaining
terms, and the remaining terms will still be enforced. The borrower hereby waives its right to a jury trial.

16. BORROWER'S COPY _
1 will be given one conformed copy of the Note and of this Security Instrument and hereby acknowledge receipt

thereof.
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17. TRANSFER OF THE PRPPR-(Y s ferdGicid Alerer INEIRRImR

If all or any part of the Property or an interest therein is sold or transferred by Borrower {or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person or persons but is a corporation, partnership, trust
or other legal entity) without Lender's prior written consent, excluding (A) the creation of a lien or encuml,)rance
subordinate to this Security Instrument which does mot relate to a transfer of rights of occupancy in the property; (B)
the creation of a purchase money security interest for household appliances; (C) a transfer by devise, descent or by
operation of law upon the death of a joint tenant; or (D) the grant of any leaschold interest of three years or less not

containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Security
Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with

Paragraph 14 hereof. Lender may, without further notice or demand on Borrower, invoke any remedies permitted by
this Security Instrument.

Lender may consent to a sale or transfer if (1) Borrower causes to be submitted to Lender information required by
Lender to evalvate ‘the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines
that Lender's securiuy will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptabie. (3) interest will be payable on the sums secured by this Security Instrument at a rate
acceptable to Lender; 4} changes in the terms of the Note and this Security Instrument required by Lender are made,
inchiding, for example, periodic-adjustment in the interest rate, a

different final payment date for the loan, and addition of unpaid interest to principal; and (5) the transferee signs an
assumption agreement that ic‘acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note ard  in-this Security Instrument, as modified if required by Lender. To the extent

permitted by applicable laws, Lender” also.may charge a reasonable fee as a condition to Lender's consent to any sale
or transfer.

Borrowers will continue to be obligated under the- Note and this Security Instrument unless Lender releases Borrower
in writing.

18. BORROWER'S WARRANTIES REGARDING FORTEITURE

Borrower states that he will not use, and will not permit auy dvrd party to use the Property or any portion thereof or
interest therein for any purpose that would cause the property” t& be subject to forfeiture. Borrower further states that
the Property has not been acquired with the proceeds from any iransaction or activity that would thereby cause the
property to be subject to forfeiture.

19. LENDER'S RIGHT TO REQUIRE IMMEDIATE PAYMENT IN FULL

If I fail to keep any promises or agreements made in the Note or in this Secv::y Instrument, including the promises to
pay when due the amounts I owe to Lender, I will be in default. If this occurs ‘the Lender may require that I pay
immediately the entire amount then remaining unpaid under the Note and under this Security Instrument. Lender may
do this without making any further demand for payment. This requirement will b2 cilled “Immediate Payment in
Full." If I am in default for any reason, you have the right to demand payment of thé <atire amount I owe you. If
Lender requires payment in full or in the event of a foreclosure action, I agree to pay reacouavle and permissible legal
fees, costs and disbursements, and that such total amount shall be paid by me with interest, u: specified in paragraph
25, up to the day you actually receive such payment, even after foreclosure occurs.

In any lawsuit for sale. Lender will have the right to (i) collect all costs allowed by law; (i} have the Property sold as
one parcel; and (iii) have a Receiver appointed by the Court without first giving notice to me and without regard to the
value of the Property.

Upon acceleration, Borrower shall have no right to reinstate.  All rights and remedies provided in this Security
Instrument are distinct and cumulative to any other right or remedy under this Security Instrument or afforded by law
or equity, and may be exercised concurrently, independently or successively.
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If Lender requires Immediate Payment in Full, or if I abandon the Property, then Lender, persons authorized by
Lender, or a receiver appointed by a court at Lender's request may; (A) collect the rental payments, including overdue
rental payments. directly from the tenants: (B) enter on and take possession of the Property; (C) manage the Property:
and (D) sign, cancel and change leases. If Lender notifies the tenants, Lender has the right to collect rental payments
to Lender without having to ask whether I failed to keep amy promises and agreements under this Security Instrument.
If there is a judgment for Lender in a lawsuit for foreclosure and sale, I will pay to Lender reasonable rent from the

date the judgment is entered for as long as I occupy the Property. However, this does not give me the right to occupy
the Property.

All rental payments collected by Lender or by a receiver, other than the rent paid by me under this Paragraph 20, will
be used first to pay the costs of collecting rental payments and/or managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to reduce the amount that I
owe to Lender under the Note and under this Security Instrument. The costs of managing the Property may include the
receiver's fees, reasonable attorney's fees, and the cost of any necessary bonds. Lender and the receiver will be
obligated to accouxt enly for those rental payments that they actually receive.

If I fail to make any ravments or keep promises under this Security Instrument or the Note, then I shall pay monthly
in advance to you or o ury. receiver a fair charge for the use of the Property that I occupy. If I do not pay this fair
charge, you or the receiver iray sue to collect it or to remove me, or both. I will not collect more than one (1)
month's rent in advance from any tenant or occupant without your written consent.

21. LENDER'S OBLIGATION TO DISCTIARGE THIS SECURITY INSTRUMENT

When Lender has been paid all amouns due under the Note and under this Security Instrument the Lender will
release this Security Instrument and deliver a certificate stating this Security Instrument has been paid in full. Lender
will then deliver a certificate stating that this Security Instrument has been satisfied. I will pay all costs of recording the
Release in the proper official records.

22. ADDITIONAL CHARGES

I agree to pay all reasonable charges in connection with Uic/servicing of this loan, including but not limited to obtaining
tax searches and bills and in processing insurance loss paymcnis, ownership transfers, releases, easements, consents,
extensions, modifications, special agreements, assignments, réduction certificates, asset recovery and satisfaction of
mortgage.

In the event Borrower directs Lender to order any reports, appraisals, scarches, examinations and/or the like, I agree
that the expense for the same is to be added to the balance of the existing iuprtgage, if same is not paid within 30 days
of written notification.

23. HAZARDOUS SUBSTANCES

Borrower shall not create or suffer to exist, or permit any of its agents, employees, copfactors, tenants, or invitees to
create or suffer to exist any lien, security interest charge or encumbrance against the Prop.rty or amy portion thereof,
relating to any physical or environmental condition, including, but not limited to, any lien‘iriposed pursuant to section
107(f) of the Superfund Amendments and Reauthorization Act of 1986 (42 U.S.C. 9607(1)) or zay similar federal, state,
or local statte, regulation, rule, order, or ordinance.

Borrower shall not cause or permit any other party to cause or permit the presence, use, disposal, storage or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any environmental law.
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any governmental or reglfaloly ~agenicy or private party involving the Property and any Hazardous Substance or
environmental law, of which the Borrower has actal knowledge or should have actual knowledge. If Borrower learns
or is notified by any governmental or regulatory authority that any removal or remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take necessary remedial, removal, and other actions
necessary to clean up and remove all Hazardous Substances, solid wastes, or contaminants or, in, from, or affecting the
property or any portion thereof, in accordance with environmental law, to the satisfaction of the lender and in
accordance with all orders and directives of governmental authorities having jurisdiction over the Property and/or such
substances or materials. If Borrower fails to take remedial action, and upon receipt of motice from any party asserting
the existence of any Hazardous Substances affecting the property that if true may result in an order, suit, imposition of
a lien on the property, or other action, or if the lender in good faith believes would jeopardize its security interest, the
Lender at its option shall take whatever action is necessary in accordance with environmental law, to clean up, remove,
resolve or otherwise remediate the situation. All reasomable costs and expenses paid or incurred by Lender in the

exercise of such rights shall be secured by the liens securing this loan and shall be payable by borrower upon demand
by Lender.

Borrower shall iudennify, exonerate, defend and hold harmless Lender, its officers, directors, sharebolders, agents, and
employees, from 7id . against any and all claims, demands, obligations, penalties, fines, suits, liabilities, settlements,
damages, losses, ccste,cand expenses (including but not limited to, attorney and consultant fees and expenses,
investigation fees, laboratory expenses, cleamip costs, court costs, and other expenses of litigation or arbitration), as
well as any such fees aniG caxpenses incurred in enforcing this indemnity, and any violation of any applicable
environmental laws in effect on r Fefore the date hereof or hereafter made effective.

As used in this document, "Hazarifovs.-Substances” are those substances defined as toxic or hazardous substances by
Environmental Law, and the following svkstances: gasoline, kerosene, other flammable or toxic petroleum products or

by products, toxic pesticides, herbicides ind fungicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials.

As used in this document, "Fnvironmental Law means federal, state, and local laws, statutes, rules, regulations,
judicial orders and decisions that relate to health, safety or environmental protection and maintenance in the
jurisdiction where the property is located.

24. MISCELLANEOUS PROVISIONS

(A) In the event that the holder of this Security Instrument <bé Tequired to retain legal counsel for the purpose of
commencing foreclosure proceedings hereunder, a reasomable sun-shall be added to the said indebtedness, as fair and
reasonable legal fees and deemed secured hereby in addition to expenses, cosis, a.lowances as provided by law.

(B) If this Security Instrument involves a condominium unit, any failure to.pay.common charges when they become due
shall be considered a default under the terms of this Security Instrument.

(C) In the event that Borrower is permitted to cure a default of the Note and/or Mottgage pursuant to the United
States Bankruptcy Code (Title 11 U.S.C.) or other applicable law, the parties hereto 'spe-ifically agree that the amount
necessary to cure the default shall include the sum of all amounts past due under <ne terms of the Note and/or
Mortgage, including all principal, interest, and late charges, and all amounts advanced by Lérder pursusant to the terms
of the Note and/or Mortgage, including all attorneys fees and costs, plus interest on such sum/ca'culated at the annual
interest required by the Note and/or Mortgage from the date on which Borrower elects to cure the default to the date
on which the default is cured. Nothing herein shall be construed to allow Borrower the right to cure any default of the
Note and/or Mortgage except as specifically authorized under the United States Bankruptcy Code (Title 11 U.S.C.) or
other applicable law.

(D) In the event that Lender shall advance any money in order to pay Borrower's insurance, taxes and/or hazard
insurance and/or any other judgments, liens, violations, or actions under paragraph 23, then Borrower will pay
interest on the sums advanced at the rate specified in Borrower's Note.

(E) In the event the premises suffers damage or Borrower's statements and/or representations have been found to be
false prior to the disbursement of funds, Lender, in its sole discretion, may cancel this Note and Lender shall have no
further obligations to the Botrower. Lender agrees that Lender will file a Satisfaction of Mortgage in the county this
Security Instrument is filed with the Office of the County Clerk priot to cancellation by Lender.
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(G} In the event the Borrower(s}) herein cause or bring any action, proceeding or petition for the assignment
liquidation or rearrangement of their total indebtedness under any federal, state or local statute, and in such even,t
there is an improper impairment of the lien of this Security Instrument within the meaning of any Title, Code or local
statute therein relevant, there shall be allowed, awarded and granted to the holder of this Security Instrument by the
court or tribunal having jurisdiction thereof, reasonable legal fees incurred to protect the lien of this Security
Instrument against such improper impairment, or in the event the holder of this Security Instrument is required to bring
on any motion or proceeding to vacate any stay or compel rgjection of any proposed plan. Such award of reasonable
counsel fees shall be based upon the reasonable hourly billing rate of an experienced real estate/bankruptcy practitioner
within the jurisdiction of the court or tribunal, and without any reference or regard direct or indirect to the now
disused theory of "economy of administration.”

(H) In addition, Lender shall be entitled to charge interest on all accrued interest, foreclosure costs, attorney fees
whether incurred ss a result of the foreclosure or the bankruptcy proceeding, or other pre petition arrearage payable

pursuant to or turovgh any plan in the bankruptcy proceeding. The interest rate shall be the same rate charged under
the Note secured by *ins Security Instrument.

25. ACCELERATION; DEFAULT; REMEDIES

In the event of a default Ly Perrower, in any of its covenants and agreements hereunder or in the event of a breach of
any of Borrower's representaticns’ and warranties herein, Lender, at its option, may require immediate payment in full
of all sums secured by this Scarity Instrument without further demand or notice to Borrower and may invoke any
remedy permitted by applicable lavr. / ¥7 the lender requires payment in full, or in the event of a foreclosure action, I
agree to pay reasonable legal fees, principa!.and interest, costs and disbursements, allowances and additional allowances
as may be awarded by any judgment of foreclosure and sale added thereto.  After acceleration and until a judgment
has been entered, I shall pay this total amour. with interest, up to the day you actually receive such payment. After
a judgment has been rendered, the interest rate will be th< highest permitted by the state of Illinois.

In addition, Lender shall be entitled to collect all expinse: incurred in pursuing the remedies provided in this paragraph
25, including, but not limited to, reasonable attorney's—fzez, and costs of title evidence. Upon acceleration, Borrower
shall have no right to reinstate.  All rights and remcdics provided in this Security Instrument are distinct and
comulative to any other right or remedy under this Securily instrument or afforded by law or equity, and may be
exercised concurrently, independently or successively.

26. BORROWER'S COMPLIANCE

a) Upon the request of the Lender, its successors or assigns, I shall;

1) furnish and execute any documents required by the Lender to- verify the truth and accuracy of any
information provided by me in connection with my mortgage loan, including, but @ot limited to, income, employment,
deposit and loan authorizations and verifications, income tax returns, and contracis #nd settlement statements for the
sale of other properties;

2) execute any document that should have been signed at or before the closing; re-eiscute any document signed
at or before the closing; and execute that which was incorrectly drafted and signed at th¢ ciosing, including but not
limited to, correction notes, correction mortgages and other correction instruments;

3) furnish any documents required by, and comply with any conditions, work and/or certificates set forth in
Lender's appraisal report or firm commitment;

4) execute any additional documentation and provide any additional information required by the Lender to
facilitate the sale of the mortgage into the secondary mortgage market.

b) I represent and agree that all request by Lender will receive the full cooperation of and compliance by me within
five days of the making of the requests, and the obligations hereunder shall survive the closing.

¢) It is further agreed that my failure to comply with the representations and agreements hereunder shall constitute a
default under the note and mortgage executed in conmection with this agreement, and shall entitle the Lender, its
successors or assigns to any and all of the remedies available upon default under the note and/or mortgage, including
collection of default interest, attorney's fees, costs and disbursements.
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27. RIDERS TO THIS SECURITY INSTRUMENT

Tf one or more riders are executed by Borrower and recorded together with this Security Instrument, the promises
and agreements of each are incorporated as a part of this Security Instrument.

[Check applicable box(es)]
_____Adijustable Rate Rider Biweekly Payment Rider Condominium Rider
____ Graduated Payment Rider 1-4 Family Rider Planned Unit Development Rider
~ Rate Improvement Rider Second Home Rider V.A. Rider
Other

BY SIGNING BELOW, Borrowers accept and agree to the promises and agreements contained in this Security
Instrument and in any rider(s) signed by me and recorded with it.

Witness: Borrowers:
e ALICIA cxopEod NAVARRETE /1. ny
STATE OF ILLINOIS, Cool County

On this 2nd  day of April

2004 , before ‘zue personally came
ALTCTA CASTIHEBA NAVARRETE [ 1Y

known to me to be the individual(s) described herem and who executed the foregoing instrument, 2: ﬂ‘:bf?‘ duly

ackknowledged to me that e executed
OFFICIAL SEAL

Kicary Teblic NATE SOBCZAK
MY W EXPIRES: 01-23:07

PR e eV YW VNV

.
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Premises commonly known as:

4165 NORTH ELSTON AVENUE. Chicago, IL 60618

District Section Block 21 1ot




