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Mortgage - Home Equity Line of Credit

THIS MORTGAGE is given on __April-2,2004 AR by ' hereinafter
referred to individually or collectively,-usihe context may require, as “Mortgagor”) to MEADOWS CREDIT UNION, its
successors and assigns, whose address is 3354-8alt Creek Lane, Suite 100, Arlington Heights, 1L 60005 (“Mortgagee”).

Mortgagor does hereby mortgage, grant, convey ¢nd warrant to Mortgagee the following described property located in
the County of Cook , state of Ilhnois:

LOT 33 IN ANDERSON'S SUBDIVISION OF PART-OF THE NORTH EAST QUARTER OF THE SQUTH

WEST QUARTER OF SECTION 10, TOWNSHIP 42 11ORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the street address of 874 Vera Ln Wheéling, IL 60090

P.IN. 03-10-306-018-0000 _ ; together with (i) all improvements, buildings ol suuctures of any nature whatsoever,
now or hereafter erected on the property, (i) all fixtures, including all plumbing, heating, air conditioning and ventilating
equipment, now ot hereafter located under, on or above the property, (iii) all rights, privileges, rents, royalties, mineral,
oil and gas rights and profits, tenements, hereditaments, rights-of-way, easements, appendages, 7 ppurtenances, or riparian
rights now or hereafter belonging or in any way appertaining to the property, and (iv) all Gi"Mortgagor's right, title and
interest in and to any streets, rights-of-way, alleys or strips of land now or hereafter adjoining thereto, including any
replacements and additions to any of the foregoing. All of the foregoing is collectively referred 10 'n this Mortgage as the
“Property.”

This Mortgage is given to secure the payment of all indebtedness, including principal, interest, Advances (as hereinatter
defined), all other amounts, finance charges, payments and premiums due and the performance of all obligations that
Mortgagor now or hereafter owes Mortgagee under this Mortgage and under that certain agreement governing Mortgagor’s
Open-end Home Equity Credit Plan entered into between Mortgagor and Mortgagee of even date herewith (“Agreement™,
including all extensions, renewals and modifications thereof (all of such obligations being hereinafter referred to

as the “Debt™). The Agreement has a credit limit of § 55,000.00 unless the limit is increased and a notice of
such increase is recorded in the Recorder's Office in the county where this Mortgage has been recorded. The maturity

date of this Mortgage is _ April 1, 2029
the Agreement and this Mortgage is duc.

. which is the date by which the Debt under

This instrument prepared by and should be returned to: Subsequent tux bills are to be sent to the following:

Meadows Credit .Union

3350 Salt Creek Lane, Ste 100
Arlington Heights, IL 60005
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This Mortgage is given (o secare o revolving credit loan and shall secure not only presently existing indebtedness under
the Agreement but also future advances, whether such advances are obligatory or to be made at the option of Mortgagee,
or otherwise, as are made within ten (10) years frons the date hereol, 1o the same extent as if such future advances were
newde on the date of the execution of this Mortgage, although there may be no advances made ar the time of the execution
of this Mortgage and although there mav be ne indebte (lnv\s secured herely outst: indling at the e any advance is nade.
The lien of this Mortgage sl he valid as 1o all indebtedpess secured herehy, ma!'sdmg1 [uture advances, from the tme
of its [iling for n.(_(ndmg in the Recorders Office in the county in which the Property is located. The total amount of
indebtedness sceured hereby may increase or decrease from time (o tme, but the total unpaid balance of indebtedness
secured hereby Gincluding disbursements which ,\[(mh‘ig,u may make under this Mortgage, the Agreement or any other
document with respect thereot) at any one time ourstanding shall not exceed the credin limit set forth above, plus interest
and late charges aceruing thereon and any Advances or disbursements which Mortgagee may nuike PUrSUANE 10 the terms
of this Mortgage, the :\‘uunu nl or any other document with respect hereto, inchuding but not imited o payinent for
taxes. special assessments or insurance on the Propersy and the iIlT(‘.I‘L‘Hl on such disbursements. This Mortgage is intended
1o and shall be valid and have priosity over all subsequent liens and encumbrances, including statutory liens, excepting
taxes and assessments levied on the Property not yet duce and pavable, 1o the extent of the maxinum amount secured
herchy. The unpaid Felance of the revolving credit foun may a certain times be zero. A zero balance does not terminate
the revolving credi fain or Morlgagee's ()le,.umn fo advance funds 10 Mortgagor. Therefore. the lien of this Mortgage
will remain in full fored and effect notwithstanding any zero balanee,

A. REPRESENTATIONS
Mortgagor hereby represents toMaruagee as follows:

I, validity of Security Documeiits. () The excecution, delivery and pedormance by Mongagor of the Agreement, this
Mortgage and all other documents anl ihssuments now or hereatter, furnished 10 Mortgagee o evidence or secure
payment of the Debt (the “Security Documents)). and the borrowing evidenced by the Agreement, will not violate any
provision of law, any order of any court or qiieragency of government, or any mortgage, mdcmuu_, frust agreement of
other instrument lo which Mortgagor is a4 part=ordy which Mortgagor or any of Mortgagor's property is bound, or be in
contlict with, or will result in a material breach ofedeonstitute (with due notice and/or lapse of time) a default under any
such mortgage, indenture, trust agreement or otherlipspament, or result in the creation or imposition of any lien, charge
or encumbrance of any nature whatsoever upon any’ o Mortgagor's property or assets, except as contemplated by the
provisions of the Security Documents: and

(h) The Sceurity Documents, as and when executed and lelivered by Mortgagor, constitute the legal, valid and
hinding obligations of Morgagor in accordance with their-tespective terms subject to applicable bankruptey and
iﬂ.‘i(_)l\r"(‘ﬂ(‘y lil‘\\fS.

2. Other Information. All other information, reports, pupers andddita given 1o Martgagee, or to Mortgagee's legal
counscl, with respect to Mortgagor, the Property, or the loan evideadcd by_the Sceurity Documents are accurate and
correct in all material respects and complete insofar as completeness may belnecessary 1o give Mortgagee a true and
accurate knowledge of the subject matter.

4. Titke, Mortgagor has good and marketable title in fee simple to the Property freedind clear of ali encumbrances except
for encumbrances of record as of the date of this Mortgage. Mortgagor will preserve it deto the Property and will forever
covenant and defend the sume 1o Mortgagee and will forever covenant und detend the vadidity and priority of the lien of

this Mortgage.

4. Litigation. There is not now pending or threatened against or affecting the Property. noreto the knowledge of
Mortgagor, is there contemplated, any action, suit or proceeding at law or in equity or by or Metire any administeative
agency which, if adversely determined, would impair or adversely affect the value or operation 0f4ke Properry.

5. Environmental Indemnity, Morgagor shall indemnify and hold Mortgagee harmless against anitfiom any and all
loss, cost, damage, claim or expense (including, \\lth()lll limitation, any and all attorney’s fees or expenses of litigation)
incurred or auﬁercd by Mortgagee on account of (O the location on the Property of any chemicals, material, substance.
or contaminant (including, without limitation. oil, petroleum products, ashestos, wrea, formaldehvde, foam tosulation,
hazardous waste and/or toxic waste), the presence or storage of which or the exposure (o which is prohibited, limited,
or tegulated by any federal. state, county, regional, or local governmental unit, agency or authority, or which presence,
storage, or exposure may pose a hazarcd to health and salety or Gi) the failure by Mortgagor or any prior owner or
occupans of the Property to comply with any applicable federal, state, county. regional or local environmental laws,
regulations, and court or administrative orders.

B. ADDITIONAL COVENANTS

Until the entire Debt shall have been paid in full, Morigagor covenants and agrees as (ollows:

6. Payment of Indebtedness. Mortgagor shall timely pay and discharge the Debt or any part thereof in accordance with
terms and conditions of the Agreement, this Mortgage, and the Sccurity Documents.

7. Payment of Taxes and Assessments. Mortgagor shall duly pay and discharge. or cause to be paid and discharged
all real estate and personal property taxes and other taxes and assessments, public or private: water and sewer rates and
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o MORTGAGE (continued)

charges; all other governmental or nongovernmental charges applicable to the Property; any interest or costs or penalties
with respect to any of the foregoing; and charges for any casement or agreement maintained for the benefit of the
Property, general and special, ordinary or extraordinary, foreseen or unforeseen, of any kind and nature whatsoever which
may at any time prior to or after the execution of this Mortgage, be assessed, levied, or imposed upon the Property or the
rent or income received therefrom, or any use or occupancy thereof,  All of the foregoing are hereinafter collectively
referred to as “Taxes and Assessments.” Mortgagor shall provide Mortgugee with satisfactory proof of payment of any
Taxes and Assessments within ten (10) days of the date any such Taxes or Assessments are due. In the event Mortgagor
tails to timely pay any such Taxes or Assessments, M()rtg,dg,a may, but shall not be obligated to, make such payments
and any amounts so paid by Mortgagee shall be treated as “Advances™ in accordance with Pdmgraph 16 hercof.

8. Hazard Insurance. Mortgagor shall keep the improvements now existing or herealter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Mortgagee
requires insurance. It the Property is located in an arca designed by the Director of the Federal Emergency Agency as a
special flood hazard area, Mortgagor agrees to obtain Federal Flood Insurance to the extent such insurance is required for
the term of the loan and for the full indebtedness of the loan. Insurance policies shall be maintained in the amounts and
for the periods that. Mortgagee requires. The insurance carriers providing the insurance shall be chosen by Mortgagor
subject to Mortgagec’s approval which shall not be unreasonably withheld.

All insurance poitcizs, and renewals shall be acceptable to Mortgagee and shall include a standard mortgage clause.
Mortgagee shall have the/vizht to hold the policies and renewals. If Mortgagee requires, Mortgagor shall name Mortgagee
as “loss-payee” and shalVorsmptly give to Mortgagee all receipts of paid premiums and renewal notices, In the event of
loss, Mortgagor shall give promepr notice to the insurance carrier and Mortgagee. Mortgagee may make proof of loss if not
made promptly by Mortgagor.

Unless Mortgagee and Mortgagzor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property ddmdg,ed, 1t the regtoration or repaid is cconomically feasible and Mortgagee’s security is not
lessened or impaired. If the restoration o repair is not cconomically feasible or Mortgagee's security would be lessened
or impaired, the insurance proceeds shall bedapplied to the sums secured by this Mortgage, whether or not then due, with
any excess paid to Mortgagor, Tf Mortgagor abandons the Property, or does not answer within 30 days a notice from
Mortgagee that the insurance carrier has offercd 2o settle a claim, then Mortgagee may collect the insurance proceeds.
Mortgagee may use the proceeds to repair or restore the Property or to pay sums secured by this Mortgage, whether or
not then due. The 30-day period will begin when the motice is given,

Unless Mortgagee and Mortgagor otherwise agree in Tvriti 1, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referrest rarin Paragraph 6 or change the amount of the payments. Tf
under Paragraph 21 the Property is acquired by Mortgagee, Mortgagor's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition chatlenass to Mortgagee to the extent of the sums secured
by this Mortgage immediately prior to the acquisition.

9. Repair. Mortgagor shall keep the Property in good order and condidion and make all necessary or appropriate repairs,
replacements and renewals thereol. Mortgagor agrees not to permit or alloyy any waste of the Property or make or permit
to be made any material alterations or additions to the Property that would havedne effect of diminishing the value thereof
or that wilt in any way increase the risk of any fire or hazard arising ou? 4t the construction or operation thereof.
Mortgagor agrees not to alter or remove any structure or fixture in the Property withicut Mortgagee's prior written consent.
Mortgagor shall prevent any act or thing which might adversely effect or impair the'valune or usefulness of the Property,

10. Restoration Following Uninsured Casualty. In the event of the happening of any casualty, of any kind or nature,
ordinary or extraordinary, foreseen or unforeseen, not covered by any Insurance Policy 1esulting in damage to or
destruction of the Property, Mortgagor shall give notice thereof to Mortgagee and Mortgagon shadlpromptly at Mortgagor's
sole cost and expense, commence and diligently continue to restore, repair, replace, rebuild o8 zlier the damaged or
destroyed Property as neatly as possible to its value, condition and character immediately price~to such damage or
destruction.

11. Compliance with Laws. Mortgagor shall promptly and faithfully comply with, conform to and obey or contest by
appropriate proceedings in good faith all present, and use its best efforts as to future laws, ordinances, rules, regulations
and requirements of every duly conslituted governmental authority or agency and of cvery board of fire underwriters
having jurisdiction, or similar body exercising functions, which may be applicable 1o it or to the Property or o the use
and manner of use, accupancy, possession, operation, maintenance or reconstruction of the Property. whether or not such
law, ordinance, rule, order, regulation or requirement shall necessitate structural changes or improvements or interfere
with the use or enjoyment of the Property.

12. Performance of Other Agreements. Mortgagor shall duly and punctually perform all covenants and agreements
expressed as binding upon it under any agreement of uny nature whatsoever that involves the Property including, without
limitation, 4]l rules and regulations of 4 homeowners or condominium association il the Property is part of a condominium,
cooperative, phased development or other homeowners association.

13. mspection. Mortgagor shall permit Mortgagee, und puartics designated by Mortgagee, at all reasonable times, to
inspect the Property.

14. Hold Harmless. Mortgagor shall, at Mortgagor's sole cost and expense, save, indemnify and hold the Mortgagee, its
officers, directors, employees and agents, harmiess from any injury, claim, demand, suit, judgment, execution, lability,
debt, damage or penalty (hereinafter collectively referred teoas *Claims™) affecting the Property, or the value of any of the

95 RUnb FAY30 #1905 The Minnesota Mutual Life Isurunes Company. Al dglis eserved




0409842138 Page: 4 of 8

UNOEEICIAL COPY

MORTGAGE (continued)

security Documents, arising oul of, resulting from, or alleged 1o arise out of or result from, any action or inaction by
Mortgagor, excepl as may be the direct result of \1(111;,‘1000 s negligence. Mortgagor shall pay all expenses incurred by the
Mortgagee in defending itself with regard 1o any and all Claims. These expenses shall include alf out-of-pocket expenses,
such as attormeys” and experts” fees, and shall also include the reasonable value of any services rendered by any emplovee
ot Mortgagee,

15, Expenses. Mortgagor shell pay or reimburse Mortgagee for all reasonable costs and expenses paid or incurred by
Mortgagee in any action, proceeding or dispute of any kind in which Mortgagee is made o party or appears as patty
plaintiff or defendant, involving any of the Security Documents, Mortgagor, or the Property. including, without limitation,
to the Toreclosure or orther enforcement of this Mortgage, any condemnation involving the Property, any action 10 protect
the security hereof, or any proceeding in probate or hankiuptey, and any such ameunts paid or incurred by Mortgagor
shall be treated as Advances in accordance with Paragraph 16 thereof,

16. Advances. In the cvent Mortgagor fuils o perform any act required of Mortgagor hy uny of the Security Documents
or to pay when due any amount required 1o be paid by any of the Sceurity Documents, Mortigagee may, but shall not be
obligated to, make such payment or perform such act. Such payment or perfornince by Mortgagee shadl not have the
effect of curing amd Frent of Default or of extending the time for making any payment due hereunder or under the
Agreement. Al amotiies so paid by Mortgagee, together with all expenses incurred i connection therewith, shall be
clecmed advances CAOvanees™ under this Morlgage and the Agreement, shall be immediately due and payvable and shall
he added 10 the Debl Adyvaaces shall bear interest from the date expended at the rate specified in the Agreement and
shall be secured hy this Maeeaoce as though originally a part of the principal amount of the Debt

|7. Use Vieolations. Mortgagoranatl not use the Property or allow the same 10 be used or occupied for any unfawlul
purpose or in violation of any pedmil or certificate, or any Jaw, ordinance. regulation or restrictive covenant, covering or
affecting the use or occupaney thestot, or suller any act 1o be done or any condition 10 exist on the Property or any article
1o be brought thercon, that may e danggerous. anless safeguarded as required by law, or that ny, in law, constifute a
nuisarce, public or private.

18. Other Liens. Mortgagor shall not, withdut tfie prior written consent of Mortgagee, create or permit 1o be created or
Lo remain, any mortgage, pledge. lien, encumbrgnd: or charge on, seeurity interest in. or conditional sale of or other title
retention agreement on (whether prior or subordpidie to the liens of the Sceurity Documents) the Property or income
therefrom other than the Security Documents CLiens™4n the event Morigagor fuils 1o promptly discharge any such Liens,
Mortgagee may. but shall not he obligated to, do seand anyamounts paid or incurred by Mortgagee (including reasonable
attorniey’s fees in connection therewith), shall be treated s Advances in accordance with Paragraph 17 hereof.

19. Transfer of the Property. Mortgagor shall not sell. contey! fransfer or assign the Property or any beneficial interest
therein or any part thereof, whether by operation of law or otharwise, withourt the prior written consent of Morigagee. Tn
the event of such a sale, conveyance, transfer o assignment. Morgagoe may, at its option, require immediate payment in
full of all sums secured by this Mortgage.  However, this option”siall not be exercised by Morigagee if exercise is
prohibited by applicable faw as of the date of this Mortgage.

If Mortgagee exercises mortgagee’s option 1o require immediate payinent s full. Morigagee shall give Mortgagor
notice of acceleration. The notice sl provide a period ol not fess thln A0 dagstrom the date the notice is delivered or
mailed within which Mortgagor must pay all sums secured by this Mortgage. If Movtzagor fails io pay these sums prior to
the expiration of this period, Mortgagee may invoke any remedics permitted by this Mortgage without further notice or
demand on M(n‘lgzlgm'.

20. Events of Default. The rerm Evenl of Dofaulis as used in the Security Documents, shall mean the occurrence or
happening, from time o time. of any one or more of the tollowing: (a) Mortgagor lails o make Jny payment required by
this Mortgage or the Agreement when it s e (h) Mortgagor has engaged in or engagesan fraud or material
mistepresentation, either by acl or omission, in connection with this M()rtgagc or the Agreemend o0 any time during the

application process or during the tenm of this Mortgage or the Agreement: or () Mortgagor acts of [ails to act in a way
tlmr adverscly affeers the secn rity under this Mortgage . including. without limitation, the followir 19 (0 (Mortgagor ansfers
title to the Property or sells the Property without the consent of Mortgaged; (i) Mml;ﬂ weor [ails to maintdin the insurance
required 1o be carried by Mortgagor according o the weems of this Mortgage: (i) Mortgagor fails 10 pay any Taxes on the
Property; (iv) Morlgagor permits the filing of o lien against the Property senior 1o that held by Mortgagee; (v) the death
of Mortgagor (n the event of more than one Maortgagor, the death of the fast remaining Monigugor who executed the
Agreement); (vid the Property is taken by condemnation or power of eminent domain: or (viid the holder of any prior
mortgage commences [oreclosure of the prior morlgage.

21. Remedies, 1If un Tvent of Default shall occur and he continuing, Morlgaeee may w1 is oplion, after pr(WIde
Mortgagor with di least a 30 day advance notiee of and opportunity 1)0110(1 ro cure the Fvent of Default exercise any,
some or all of the following remedics:

.} Acceleration. Mortgagee may declare the unp: tid portion of the Deln o be immediately due and payable, without
further notice or demand (each of which hereby is cxpressly waived by Mongagory, whercupon the Debt shall become
immediately due and payable, anything in the Agrecment or in the Security Documents to the contrary notwithstanding;
provided further that the unpaid portion of the Debt shull be immediately and amomatically due and payvable without
action of any kind on the pant of Mortgagee.

(1) Enforcement of Mortgage. Mortgugee, with or without entry, personadly ar by its agents or attorneys, insofar as
applicable, mav:
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(i) sell any part of the Property and all estate, righ, title and interest, claim and demand therein, and right or
recemption thereof, to the extent permitted by and pursuant 1o the procedures provided by law, at one or
more sules, and at such time and place upon such terms and after such notice thereof as may be required or
permitted by law, and deliver to such purchasers good and suflicient deeds of conveyances, and obtain a
deficicney judgment if the proceeds of a foreclosure sale are not sufficient to satisfy the Debr;

(i) institute proceedings for the complete foreclosure of this Mortgage;

Gil) take steps to protect and enforce its rights whether by action, suit or proceeding in equity or at law for the
specific performance of any covenant, condition or agreement in the Agreement or in this Mortgage, or in
aid of the execution of any power hercin granted, or for any foreclosure hereunder, or for the enforcement
of any other appropriate legal or equitable remedy or otherwise as Mortgagee shall elect;

(iv) Morlgagee may, to the extent permitted by law, collect any rents, profits, or other amounts due Mortgagor
from any lease, land contract, or other agreement by which Mortgagor is leasing or selling any interest in the
Property, and exercise Mortgagor's rights and remedies under such agreements. Mortgagee wiil have no
obligation to make any demand or inguiry as 1o the nature or sufficiency of any payment Mortgagee receives
ot 1o present or file any claim or take any other action to collect or enforce the payment of any amounts
Mortgag£enis entitled to under this Mortgage;

(v)  Mortgagee may pay on Mortgagor's behalf all or any part of the debt and obligations then secured by any
prior mortgase, whether or not they are then due and payable and whether or not Mortgagor is then in
default underihe prior mortgage. However, Mortgagee will not be required to do so. Any payment
Mortgagee makes shall become part of the Debt, and shall be payable on Mortgagee’s demand, together
with interest at thiewsame rate as the Debt bears from time to time;

{(vi) Mortgagee may obtain wr update commitments for title insurance, tax histories, title searches and title
insurance concerningthe Property, Any amounts that Mortgagee spends in doing so will become part of the
Deht;

(vii) Mortgagee may exercise ary of Mortgagors rights and options under any lease, land contract, or other
agreement by which Mortgager is leasing or purchasing any interest in the Property, including any option to
purchase the Property or o renew on extend the term of the leasc, fand contract, or other agreement, or to
prepay in whole or in part the lewse Aand contract or other agreement. Morngagee will have no obligation to
exercise any such right or option; or

(viil) enforce this Mortgage in any other manner permitted under the laws of the State of 1llinois.

(¢) Receiver or Mortgagee-In-Possession. At any_ time after the commencement of an action to foreclose this
Mortgage, the court in which such action was commended taay, upon request of Mortgagee, appoint a receiver of the
Property either before or after a foreclosure sale, without notice or the requirement of bond (any and all such notice and
bond being herehy expressly waived) and without regard w0 e solvency or insolvency of Mortgagor at the time of
application for such receiver and without regard to the then valde’ef the Property and Mortgagee may be appointed as
such receiver or as mortgagee-in-posscssion. Such receiver or theanirigagee-in-possession shall have power to collect
the receipts, rents, issues and profits of the Property during the pendenty-of such toreclosure action and, in case of a sale
and a deficiency, during the full statutory period of redemption (f any), whether there be redemption or not, as well as
during any further times (if any) when Morstgagor, except for the intervention of such receiver or mortgagee-in-possession,
would be entitled to collect such receipts, rents, issues and profits, and all otfiesnowers which may be necessary or are
usual in such cases for the protection, possession, control, management and opciation of the Property during the whole
of said period. Such receiver or mongagee-in-possession shall have ail of the righis <nd powers permitted under the laws
of the State of Illinois. The court from tme to time may authorize the receiver or norfgagee-in-possession to apply the
net income in its hands in payment in whole or in part of: (1) the Debt or any order Grjudgment foreclosing the lien of
this Mortgage, or any tax, special assessment or other lien which may be or become superier to the lien and security
interest hereof or the tien of such order or judgment, provided such application is made privrtoforeclosure sale; and (h)
the deficiency in case of a foreclosure sale and deficiency. ‘The reasonable expenses, includingacceiver's fee, counsel's
fees, costs and agent's commission incurred pursuant to the powers herein contained shall be sedvced hereby.

(d) Remedies cumulative and Concurrent. The fights and remedies of Mortgagee as provided in the Security
Documents shall be cumulative and concurrent aned may be pursued separately, successively or together against mortgagor
or the Property, or any one of them, at the sole discretion of Mortgagee, and may be exercised as often as occasion
therefore shull arise, all 10 the maximum extent permitted by applicable laws, rules and regulations. If Mortgagee elects
to proceed under one right or remedy under this Mortgage or the Agreement, Mortgagee may at any time cease proceeding
under such right or remedy and proceed under any other right or remedy under this Mortgage or the Agreement. The
failure to exercise any such right or remedy shall in no event be construed as a waiver or release thereof. Nothing in the
Agreement or this Mortgage shall affect Mortgagor's obligations to pay the Debt and perform its obligations in accordance
with the terms thereof.

(¢) No Conditions Precedent to Exercise of Remedies. Neither Mortgagor nor any other person now or hereafter
obligated for payvment of all or any part of the Debt shall be relieved of such obligation by reason of the failure of
Mortgagee to comply with any request of Mortgagor or any other person so obligated to tuke action 1o [oreclose on this
Morigage or otherwise enforce any provisions of this Mortgage or the Agreement, or by reason of the release, segardless
of consideration, of all or any parl of the security held for Debt, or by reason of any agreement or stipulation hetween
any subscquent owner of the Property and Mortgagee extending the time of payment or moditying the terms of this
Mortgage or the Agreement without first having obrtained the consent of Mortgagor or such other person; and in the latter
event Morigagor and all such other persons shall continue to be liable to make payment according to the terms of any
such extension or modification agreement, unless expressly released and discharged in writing by Mortgagee,

O3-510) F A9k 1995 The Minnesota Mutual Lile Insunmee Company, AN rights rescrved
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(1) Discontinuance of Proceedings. 1n case Mortgagee shall have proceeded to enloree any right under any of the
Security Documents and such proceedings shall have been discontinued or abandoned tor any reason, then in every such
case, Morigagor and Mortgagee shall be restored 10 their former positions and the righes. remedies and powers of
Mortgagee shall continue as if no such proceedings had been taken.

22. Condemnation. Inn the cvent of the taking by eminent domain procecdings or the like of any part or all of the
Property by any federal, state, municipal or other governmental authority or ageney thereol, all awards or other
compensation for stich taking shall be paid to Mongagee for application on the Debt, provided that no such application
shall result in additonal interest or have the effect of curing any Event of Default or extending the time for making any
paviment due hereunder or under the Agreement.

23. Prior Mortgage. Tf this Mortgage is subject 1o a prior mongage, the lien of which is superior 1o the lien of this
Mortgage, Mortgagor agrees to pay cach instuliment of the debt secured by the prior mortgage when it is due, whether
by acceleration or otherwise, Mortgagor also agrees 1o pay and perform ali other obligations of the mortgagor under the
prior mortgage. Mortgagor agrees to provide Mortigagee with proof of payment or performance under the prior mortgage
whenever Mortgagee requests it IF Mortgagor fails to pay any installinent of principal or interest when it is due or if
Mortgagor fails to siovyor perforim any other obligation under the prior mortgage; Mortgagee has the right, but not the
obligation, to pay thesnstallment or to pay or perfornt such other ohligation on Mortgagor's behalf. Any amounts
Mortgagee spends it performing Mortgagor's obligations will become part of the Debt, payable by Mortgagor on
Mortgagee™s demand, and Al bear interestat the same rate as the Debt bears from time o time. Morngigee may rely upon
any written notice of detautidnder the prior mortgage that Mortgagee receives from the holder of the prior mortgage even
though Morgagor questions Lrvdenies the existence. extent, or nature ol the defaule, Morgagor shall not renew, extend
ar modify the prior mortgage. snd’shall not increase the debt secured by the prior mortzage, without Mortgagee’s prior
written consent.

4. Survival of Warranties and Covena s, The warranties, representations, covenants and agreements set forth in the
Sceurity Documents shall survive the maXing of the loan and the execution and delivery of the Agreement, and shall
continue in full foree and ettfeet until the Debit shall have been paid in full,

25, Further Assurances. Mortgagor shall, upor the reasenable request of Mortgagee, execute, acknowledge and deliver
such further instaments Cincluding, without limitadion, 4 declaration of no set-off) and do such further acts as may be
necessary, desirable or proper to carry out more elicenvely the purpose of the Security Documents and 1o subject to the
licns thereof any property intended by the twenms thereor, to s caovered thereby and any renewals, addilions, substitutions,
replacements or betterments thereto.

20. Recording and Filing. Mongagor shall, at Mortgagor's sole cost and expense, cause those Security Documents anc
all supplements thereto, for which constructive notice must be glved ta protect Mortgagee, at all times to be recorded and
fited, and re-recorded and re-filed, in such manner and in such placds as Montgagee shall reasonably request, and shall
pay all such recording, tiling, re-recording, re-filing taxes, tees and other Charges to the maximum extent permitted by the
laws of the State of Tllinois.

27. Loan Expenses. Morngagor shall pay all applicable costs, expenses anil fecorset forth in the Agreement,

28. No Representation by Mortgagee. By accepling or approving anything reuired to he observed, pertormed or
fulfilled, or to be given to Mortgagee. pursuant 1o this Martgage, including (but/not limited 10 any officer’s certificate,
balance sheet, statement of profit and loss or other financial statement, survey or appraisal), Mortgagee shall not he
deemed to have arranged or represented the sufficiency, legality, effectiveness or legal ebiect of the same, or of any term,
provision or condition thereol, and such acceptunce or approval thereof shall not he opCanstitute any warranty or
representation with respect thereto by Mortgagee.

29. Incorporation of Agreement, Iuch und every term. covenant and provision contained in’ tht Agreement is, by this
reference, incorporated into this Mortgage as if tully set forth herein.

30. Waiver of Homestead. Mortgagor grants this Mortgage to Mortgagee free from all rights und berefits under and by
virtue of the homestead exempiion laws ol the Staze of Hlinots, which said rights and benefits Mortgagor does hereby
expressly release and waive,

31. Notice. Ixcept for any notice required under applicable law to be given in another manner, any notice provided for
in this Mortgage shall be in writing and shall be deemed properly delivered three days after deposit thercol in any main
or branch United States Post Office, certified or tirst class United States Mail, postage prepaid, addressed as follows or at
such other address us may be designated by notice as provided herein:

If to the Mortgagor: I tes the Mortgapee:

Meadows Credit Union
3330 Salt Creek Lane, Suite 1O
- Arlington Heights, Tllinois 60005

32. Covenants Running With the Land. All covenants contained in this Mortgage shall run with the Land.

33. Successors and Assigns. All of the terms of this Mortgage shall apply 10 and be binding upen, and inure 1o the
benetit of, the successors and assigns of Mortgagor and Mortgagee, respectively, and all persons claiming under or through
them provided that nothing in this Paragraph shall be construed to permit a transfor, conveyance or assignment other than
as expressly permitted by this Mortgage,
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34. Muliiple Mortgagors. Mortgagor's covenants and agreements hereunder shall be joint, several and primary. Any
Mortgagor who co-signs this Mortgage but does not execute the Agreement: (a) is co-signing this Mortgage only (0
mortgage, grant and convey the Property; (b) is not personally obligated to pay the Debt; and {¢) agrees that Mortgagee
and any other Mortgagor may agree to extend, modify, forebear or make any accommodations with regard to the terms
of this Mortgage or the Agreement without that Mortgagor’s consent,

35. Severability. In case any onc or more of the obligations or the provisions of this Mortgage or of the Agreement shall
be determined to be invalid, illegal or unenforceable in any respect, the validity of the remaining obligations or provisions
of this Mortgage shall he in no way affected, prejudiced or disturbed thereby.

36. Modification. This Mortgage may not be changed, waived, discharged or terminated orally, but only by an instrument
or instruments in writing, signed by the party against which enforcement of the change, waiver, discharge or termination
is asserted.

37. Applicable Law. This Mortgage shall be governed by and construed according to the laws of the State of Illinois.

38. Strict Performance. Any failure by Mortgagee to insist upon strict performance by Mortgagor of any of the terms and
provisions of this Motigage or any of the Security Documents shall not be deemed to be a waiver of any of the terms or
provisions of this Mongage or any of the Security Documents, and Mortgagee shall have the right thereafter to insist upon
strict performance by Maitgagor of any and all of them,

39. Headings. The headings and the section and paragraph entitlements hereof are inserted for convenience of reference
only, and shall in no way alicr br modify the text of such paragraphs, sections and subsections.

40. Riders, If one or more riders are attached to and made a part of this Mortgage, the covenants and agreements for
cach such rider shall be incorporatcd into and shall amend and supplement the covenants and agreements of this
Mortgage.

IN WITNESS WHEREOF, the Mortgagor has executed this instrument the day and year first above written.

e
X i A o X
~TougTas van Horn - |

G itnﬁ}i‘s

STATE OF ILLINOIS
COUNTY OF __Cook

I, a Notary Public in and for said County in the State aforesaid, DO HEREBY CERTIFY THAT

Douglas Van Horn personally known to'ne to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person jand acknowledged that
signed and delivered said instrument as _hig own free and voluntary act for the uses and prrroses therein set forth.

GIVEN under my hand and Notarial Seal this _2nd day of April AD. x% 2004 .
{&tis “OFFICIAL SEAL T Naso
3 SHARON E. GAYNOR Notary Public iy ~
; e COMMISSION EXPIRES 03/20/05 My commission Expires: Lq 20 lQb
i ‘ TTETYYYTYY | ! '

953100 T.49304 ©1995 The Minnesota Murgal Life Insurance Company. All rights rescoved.
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Credit Union

A new choice in banking™

RIDER ATTACHED TO MORTGAGE AND MADE A PART HEREQF TO THAT
CERTAIN NCOTE DATED April 2, 2004 BETWEEN MEADOWS CREDIT UNION, AS
MORTGAGEL. AND:

Douglas Van Horn

The Mortgagor and Martgages kerein agree as iollows:

1. The language of this Rider sha'l gavern in the event of a conflict between the language of this Rider
and the Mortgage.

2. NOTICE TO THE THIRD PARTIES AND SUBSEQUENT JUNIOR LIEN HOLDERS:

This Mortgage is a revolving line of credit, caltingfor advances up to the amount set forth in the
Mortgage. The formula for computing interest is as fallows:

An Annual Percentage Rate which is variable and equa!t¢ the prime lending rate as
published in The Wall Street Journal. The rate may adjus‘zionthly. The
maximum interest rate under this Mortgage is 11.00 per annum.

3. This Mortgage shall secure all future advances made within twenty ({0} vzars from the date of
Mortgage as set forth in 205 ILCS 305/46 and as amended. However, no
advances will be made beyond the 15™ year of the term of this Mortgage.

| /4” L)

Douglas Van Hom

3350 Salt Creek Lane, Suite 100 Arlington Heights, IL 60005
Tel: 847.342.9300 Fax: 847.342.0740
www.meadowscu.com




